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LASALLE Bawrks EQUITY LINE OF CREDIT MORTGAGE

This Equity Line of Cred® Murtgage is made this Eighth day of May . 1995
between the Mortgagor La e P. Gakula, A Bachelor and
et {hereln "Borrowar”), and tho Mortgagee, LaSalle

Talman Bank, F.S.B., (hereln "Leadar’). Wheraas Borrower and Lander have antered Into an Equlty Line of Credit
Agreerant {the "Agreamont”), daied May 8 . 1886 , purstiant to which Borrower may from time to
time borrow from Lender sums whichshull 2ot In the aggregate outslanding princlgai balance exceed $26,000.00 ,
glus interast. Borrowings under the Agreament will take the form of revolving credit loans as described in paragraph 16

elow ("Loans"). Interast on the Loans barrc wea pursuant to the Agreemant is payable at the rate or rates and at the time
provided for in the Agreement. Uniess othenwias agraed in writing by Lencier and Borrower, all revolving loans
outstanding under the Agreement on or alter M2y 5 1888, logether with intarest therean,
may be daclared due and payable on demand. In uny uvani, all Loans borrowed under the Agreement plus inlerest
thareon must ba repaki by May 8 : :?m 052 (the “Final Maturity Date").

To Secure to Lender the rapayment of the Loans made pursuant to the Agreemant all extanslons, ronewals and
refinancings thereof, with intarest thereon, the payment of all ot*ier suma, with interest thereon, advanced in accordanco
herawlth to protect the security of this Mortgage, and the perfor neiisa of the covanants and agreements of Borrower
contalned herein and In the Agreemaent, Borrowar does hareby medpups, grant and convey to Lender the fallowing
described property located in the County of Cook , Siate of lllinols:

SEE ATTACHED LEGAL DESCRIPTION

which has an address of:
860 E. Wilmetta Rd., Unit #223 Palatina, IL 680087-1512

(hereain “Praperty Addrass”}.

Together with all the Improvements naw or hereafter erected on the property, and all easomants, righis,
appurienances, rents, royalties, mineral, oll and gas rights and profits, water, water tights, and waturainck, and all
fixtures now or herealter attached to the property, all of which, Including replacements and additions-tharato, ahalt be
deemed to be and rermaln a part of the property coverad by this Mortgage: and all of the foragoing, 10g2tner with sald
property (or leasehold astate if this Mortage la on & leasehold) ara horein referred to as tha "Proporty.”

Borrowar covanants that Borrowaor Is lawiully selzed of the oslate haraby convoyed and has tho right to morigage,
grant and convey the Proparty, and that Borrower will warrant and defend genorally tho titl to the Proport?d n;ia nst all
clalms and demands, subject to any mortgages, declarations, easements or rastrictlons listed In a schadufe o
axceptions to coverage In any title Insurance potlcy insuring Lander's interest In the Propeny.

LT SPVLINR } JA M N

Covenants. Borrowar and Lender covenan! and agree as follows.

1. Payment of Principal and interest. Borrownr shall prompily pay when due the principal or, Interost on the Loans
madle pursuant to the Agraemant, tagethor with any feos and charges ag provided In the Agreemont.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under thy
Agreement and paragraph 1 herea! made shall be applied by Lender first In payment of any advance made by l.ender
pursuant ta this Mortgage, then to Interest, fees and charges payable pursuant to the Agraement, then to the principal

of Loans outatanding urder the Agrecmeant. m :
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8. Condemnation. Tho Procoads of sy award or olabm lor damagns, dirott or consocientlal, in connection with nny
condormnation or othar tkdng of tha Proparty, ar part horeod, of lor cotveyanco inilou of condomnalion, nre horoby
asslgnod and shall bo pald 10 Landor Inthe ovor of a total or partial teking of the Property, of purt haroaat, or lor
canveyancy Inileu of condamnation, are horaby assigned ant ahall b palid to Londer. 11 the ovent ol & total or partial
taking of the Property, tho procoeds shal be appiled 1o the sums secured by this Mortgage, with tho axcoss, If any, pald

{a the Borowor

It tho Proparty I8 abandoned by Borrowar, o i, altr notico by Londor to Borrowor that the condemnar ollars to make an
award or sattle a claim for damages, Borrower lalla Lo respond to Lencor within 30 days aftor the dato such notice In
mailad, Londer ta authorized to collact and apply thir procoods, at Londor's optlon, elthor to rostoration ar ropdr of the
Property or to the sums secured by this Mortgage.

Unless Lander and Borrower otherwlse agreo In welting, any such upplication of proceeds to principal shull not excoed or
postpane the due data of any payment tiue undor tho Agreemant of change the amount of such payment,

9. Borrower Not Relsased. Extansion of the time for payment or modhification of any othar torm of tho Agroomont or this
Mortgaga %ramed by Lander to any successor In interest of Borrower shall not oporate to roleaso, In any mantior, the
liablity of the orlglaal Torrower and Borrawar's successors in Interost. Londor shall not bo roquired to commonco
proceedings agalnst sich successors or refuse to extend time far paymant or otharwiso modity any torm of tho
Agraemant or this Mortaie by reasan of any demand made by the original Borrower and Borrower's succossors in

interes!,

10. Forbearance by Lende: No’a Walver. Any torboarance by Landar in oxorcleing any right or remedy undar the
Agreement or horoundor, or othiarize afforded by application taw, shall not be & walver of or prociude tho oxarciso of any
such right or remedy. Tho pracure nant of ingurance or the payment of taxes or other liens or chargjes by Landor shall not
be & walver of Lendar's right to accolarziv the maturity of tho agrevmont secuirod by 1his Morgape.

11, Femedies Cumulative. All romadlcs providad In thls Mortgage are distinct and cumulative 1o any otbar right or
ramedy under this Mortgage or affarded by law or equity, and may bo exarcised concurrantly, independently or
successivuiy.

12. Successors and Assigns Bound; Joint and {a:» sl Liabllity; Captions. The cavenants and agrooments heroin

contalned shall bind, and the rights hareunder shall Inu e to the respective successora and assigns of Londer and

Barrawer. All covanants and agreements of Borrowera shail ba jaint and several. The captions and headings of the

?eragraphs of this Mortgage are Jor convenlence only and aro.5ot to be used ta Interpret or define the provisions heroo!.
he term Intarast as used hereln shall mean and include all finarcs charges under the Agreament.

13, Notice. Except for any notice required under applicabie law t7 b/ civan tn gnathar mannar, (a) any notice to
Borrower provided for [n this Mortgage shall be yiven by malling suci i0%ice by certified mali, addressed to Borrower at
the Property address or at such other address as Borrower may daslgnzta by notlce to Lendor as provided herein, and
{b) any notice ta Lander shall be given by certified mail, return raceipt raquestea to Lendar's address stated heraln or to
such other address as Lender may designate by natice to Borrawar as provided Jierein. Any nolice provided for in this
Mortgage shall be deemed to have baen given to Borrower or Lender when give!i o the mannar destgnated therein.

14. Governing Law; Severability. This Morigage ahall be governed by the law ot tv-Gtate of lilinols. In the avent that
any praviglon or clause of this Morigage or the Agreement conflicts with applloabls law, such conflict shall not affect other
provislons of this Mortgage or the Agreement which can be given effect without the contiiciing.nrovislon, and to this ond
the provisions of the Mortgage and the Agreemani are declared to be severabls.

15. Borrower's Copy. Borrawar shall be furnished a conlormed copy of the Agresment and of thig Mortgage al the time
of exacution or after recordation heraof.

18. Revolving Credit Loan. This Mongage is given 1o secure a revolving credit loan and shall secure nut only presontly
existing Indebtedness under the Agreement but also future advances, whether such advances are obllgatory or to be
madle at the option of the Lender, or otharwlge, as are made within 20 years from the date hereot, to the same oxtent as if
such future advances ware made on the date of the exacution of this Mortgage. although there may be no advance made
at the time of executton of this Mortgage and although there may be no Indebtedness secured heroby outatanding at the
time any advance Is made. The lien of this Mortgage shall be valld as to all Indebtedness secured hereby, (Including
future advances,) from the time of Its iling for record In the recorder's or reglstrar's office of the county In which the
Property Is located. The total amount of indebtedness sacured hereby may increase ar decrease from time to time, bt
the total unpald balance of indebtness sacured hereby (Inclucllngl disbursements which the Lender may make under this
Mortgage. the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a
maximum princtpal amountot$25. 000,00 , plus intarest theraon and any disbursements made for
payment of taxes, spocial assessments or insurance on tha Property and Interest on such disbursaments {all such
indebtedness baing herelnafter referred 1o as the "maximum amount secured hereby”). This Mortgage shall be valld and
have priarity over all subsequent liens and encumbrances, (ncluding statutory llens, excepting solsly taxes and
assesaments levied on the Property, to the extent of the rnaximum amount secured heraby.

»
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 223 IN THE WILLOW CREEK NUMBER 7 AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 107 8
TOGRTHER WITH THAT PART OF LQT 7 DESCRIBED AS FOLLOWS:
BEGINNINGC AT THE BOUTH WEST CORNER OF SAID LOT 7, THENCE
EASTERLY SLONG THE SOUTHERLY LINE OF LOT 7 POR 200 FEEYT, THENCE
NORTHWEST#RLY 187.68 PEET MORE OR LESS8, TC A POINT IN THE
WESTERLY LINE OF 10T 7 THAT I& 30 FERT NORTHEASTERLY OF THE
SOUTH WEST (OrNER OF LOT 7 AS MEASURED ALONG SAID WESTERLY LINR
OF LOT 7, THEXCN SOUTHWESTERLY ALONG THE SAID WEST LINE OF LOT
7 FOR 30 FEET 7% THE POINT OF BEGINNING IN WILLOW CREEK
APARTMENT ADDITION. BRING A RESUBDIVISION OF PART OF WILLOW
CREEK A SUBDIVISION oF PART OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE f{IRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART THEREOF LYING WITHYw THE INGRESS AND EGRESS EASEMENT A5
SHOWN ON THE PLAT OF WILI.OW CREEK APARTMENT ADDITION) IN COOK
COUNTY, ILLINOIS WHICH SUPV#Y IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION QF CONDOMINIUM RUCASTERED WITH THE REGISTRAR OF
TITLE FILED AS DOCUMENT NUMBEF LR 3238055, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST Il TIE COMMON ELFMENTS.

PERMANENT INDEX NUMBER: 03-24-105-02.-1051
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