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MORTGAGE
THIS MORTGAGY (" Security Lnstecment ") is given on May (6, 098 The morigagor i

RAYMOND A. SMITH and RENETQ, SMITH, THS WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is given 1o
LONG BEACH MORTUGAGE COMPANMY NI
Dy P

1
which is organized and existing under the faws of  the Siate of Detnre » e whone

address 1s 972 TOWN AND COUNTRY ROAD ORANCE, (A V2508
{"ceader”), Borrower owes Lender iie principal suns of

Forty Three Thousand One Hundred Twenty and 07 100+ --omaremermsnmaes fantiiniraaiantn s

Vollars (U.5. $ 43,120.00 }.
This debt is evidenced by Borrower's nole dated the swme date ay this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and pavable on June b, 2028 o
This Security Instrument secures to Lender; (a) the repayment of the debr evidenced by the Note, with interest, and u!lnmw.xls. t‘
extensions and modifications of the Note; (b) the payment of all other sums, with intetes), advanced under paragraph 7 (o A
protect the security of this Security Instrument, and (cj the performance of Borrower's coverunts and agreements vnder this 6"
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyan Lender the following &,
described property localed in COOK County, inois: .

LEGAL DESCRIPTION ATTACHED HEREETO AND MADE A PART HEREOF

SNascs

witich has the address of 419 8, (BTTH AVENUIE MAYWOOD {¥iret, eyl
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this Security Insteument, Lesder may give Borrower a notice identifying the Lien. Borrower shall salisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8, Huzard or Property Insurance. Borrower shinl keep the improvements now existing or hereafler erceted on the
Property insured against koss by fire, hazards included within the term "extended coverage” md mny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be aintained In the amounts and for e perlods
that Lender tequires. The insurance carcier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unzessonably withhield, 11 Borrower faily 1o maintain coverage deseribed above, Lender may, ot Lender's
aptben, obtaln coverage to protect Lendes's rights in the Property I necordanee with paragraph 7,

Al insuranee podicies and renewats shiall be aceeptable 1o Lender and shill include a mandird moage clavse. Eeder
shait have the right to hotd the policies and renewals. # Lender 1equires, Borrower shall promptly ive to Lender il receips o
paid premiums and renewal notices. I the event of loss, Berrower shall give prompt nitice o the insurance carrfer and 1ender.
Lender may make proof of Joss if not nule prompily by Borrower.

Unless Lesder and Bormwer otherwise agree in weiting, insarance proceeds shall be apphicd to resteration or repakr of the
Property damaged 3t the restoration ar repair iv economically feasible and Lender's security innot lessened. 17 he resoration or
repait 18 not ecomtzeally feasible or Lender’s secuvity would he lessened, the inserance proceeds shill be appliced to the sums
secured hy thiv Securicy, fostrument, whether or nod then due, with woy excess puid 10 Borrower, 11 Borrower nbanduns (he
Property, or does not aiver within 30 days a notice Trom Lemder that the insurnnce carrler has offered 1o settte a claim, then
Lender may collect the tivasiviee procecds, Lemder may use the proceeds o repaic or reslore the Property or fo pay sims
secured by this Security nstrasmets, whether or not then due. The 30-duy period will begin when the notice 1s given,

Unless Lender and Borrowe otherwise agree in writing, sy application ol preceeds o principal shall not extetid of
posipone the due dute of the monthly payments referred W o paragraphs ©and 2 o chunge e amount of the payments, 1
under paragraph 21 the Property is acqeipid by Lender, Borrower's vight to any Insurance polleies and proceedy resulting from
damage to the Property prior 1o the acquisitiea sitall pass to Lender o the extent of the sums secured by this Security Instedment
immediately prior w the acquisition,

6. Occupancy, Preservition, Maintenanccand- Crotection of the Property; Borvower's Eoan Application; Leascholds,
Borrower shall occupy, establish, and use the Propesy =4 Horrower’s prineipal residence withbin sixty days afier the exceeation of
this Security lustrument and shall continue o occupy e Pronerty as Burrower's prineipal residence Tor al least one yeor nlter
the date of occupancy, unless Lender otherwise agrees in yriting, which consent shatl not be unreasonubly withheld, or anleas
extenunting circumstances exist which are heyond HBorsawer’s zontrol, Barrower shall not destray, dumage or inpalr the
Property, allow the Property to deteriorate, or commit waste ot tbe_Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether evil or criminal, is begun that In Leades good fuith judgment conled resuly in torfeiture of the
Praperty or otherwise materially impair the licn created by this Security Testrument or Lender's security interest. Dortower may
cure such a defultand reinstate, as provided in paragraph 18, by cousiig the potion or proceeding to be dismissed with a ruling
that, in Lender's good faith determumation, prechides Torfeiure aof the Bortawer's Interest in the Property or other muterial

impairment of the lien created by this Security Instrument or Lender's security” latorest, Boreower shall lso be in defaudt it

Borrower, during the loan application process, gave materinlly false or inaceurate fiiedmdon or statements (o Lendder tor fodled
to provide Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited
w, represemations concerning Borrower's vecupancy of the Property as a principal residence, iF this Security Instrnment ix on a
leasehold, Borrower shall comply with all the previsions of the lease. 1f Borrower acquires fee title 1o the Property, ihe
teasehold and the fee title shall not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender's Righty fn the Property, 11 Borrower fails to perfori the covennnty wal agreemients conlained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's eights in{the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulntions), thed Sender may do and
pay for whatever is necessary (0 protect the value of the Propenty and Lender's rights in the Property. Lender’s nctions may
include paying any sums secured by i lien whick has priority over this Securlty Instrument, appenring in coust, payling
reasonable attarneys' fees and eutering on the Proparty to make repairs, Although Lender may take netion wnder this prragraph
7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrawer secared by this
Security lnsteument. Unless Horrower and Lender ageee to other terns of payaent, these amounts shall bear intetest from the
date of disburserment at the Note rade and shall be puyable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Morgage Insemnce. |7 Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance i effect, I, for any reason, the
mortgage insurance coverage fequired by Lender lapses or ceases o be v effeet, Borrower shall pay the premiums required (o
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TOGETHER WITH alb the impravements now o herenfter erected on the property, and ull easements, appurtenunces, aml
fixtures now or herealter a purt of the property. Al replacements and additlons whall also be covered by this Security
tnstrument. Al of the foregoing is referred to in this Seourity istrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right o morigage,
gront and convey the Property and that the Properiy in unencumbered, except for encumbrances of recard. Borrower warranis
and) will defend generally the title to the Property against all claims and demands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformt covengnty for national use and non-uniform covenants with limited
varintions by jurisdiction to consiitute a unilonm security instrument covering real property.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment sind Lite Charges. Borrower shall promptly pay when due the
principal bf and interest on the debt evidenced by the Note and any prepayment and late chorges due under the Nete.

2, Funds for Tuxes and Insurance. Subject to applicable law or to » writien waiver by Lender, Borrower shall pay to
fender on the day monthly payments are due under the Nute, unti thie Note is paid in foll, n sum ("Funds®) (or: () yearly taxes
and nssessments which imay attain peiority over this Security Instrument as a fien on the Praperty; (b) yearly leasehuld puyments
or ground rents on tieProperty, if any; () yearly hazird or property insurance premiums; () yearly fload imsurance premhuns,
il any; (¢) yearly mongave insurance premiums, if any; asd () any sums payable by Borrower to Lender, it aeeurdance with
the provisions of paragrariy @, i licu of the payment of mortgnge insurance premiums. These items are enlled “Eserow ftems.”
Lender may, @t any time, Codeet and hold Funds in an amount 0ot to exceed the maximum amonnt o lender for w federatly
related mortgage lonn ey reaeredor Borrower's escrow account under the federal Real Bstate Seitlement Procedures Act of
1974 us mnended Trom uime to ditie, 12 U850, Section 2601 of seg. ("RESPA®), unfens anotlier taw that applies 1o the TFunds
o1y 4 lesser amount. 16 so, Lender masm any e, eodlect amg hold Funds Inono wmoust non (o exceed the: fesser imount.
Lender may estunate the amownt of Fuwis Gie on the basis of enrrent data i reasonable estimates of expemditares of fatwe
Fscrow lters or otherwise in sccordance withapplicable law,

The Funds shiall be held i an instion sihose deposits are insured by & federad ageney, instrumentality, or entity
(including Lender, 1f Tender is sucli an institationtorin any Federnl Home Lown Bk, Lender shall apply the Fonds 10 puy it
Fyerow ltems. Lender may not charge Bortower for beanting and applylng the Funds, annually unalyzing the escrow account, or
verifying the Bscrow liems, unless Lender pays Borroswer intecest on the Fundy md appiicable law permirs Lender to make sich
a charge. However, Lender may reguire Borrower o pay none-dme chigege for an independent rend estie WX reporting service
used by Lender in connection with this lon, unless applicable’ taw provides otherwlse. Unless an agreement is imade o
applicable law requires interest w be paid, Lender shal) not he revitirzd to puy Borrawer any interest ar erendigs on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be pidd on the Funds, Lender sisdl ghve to Borrower,
withoul charge, an annual accounting of the Funds, showing credits artt debits 10 the Fusds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for atiaums secured by this Seeurily Instrument.

IF the Fuds hetd by Leader exceed the amounts permitied o be hiekl by aoplicable low, Lender shall aceount to Borrower
for the excess Funds in accordance with the reguirements of applicable faw. If the cmount of the Fundy held by Lender a ony
time is not sufficient to pay the Escrow ftems when due, Lender may so notily Borrower ins writing, aad, in such cose Borrower
shall pay 10 Lender the wmount necessary 10 make up the deficiency. Borrower shall ke ap the deficiency in no mare than
twelve monthly payments, at Lender's sole discretion.

tUpon paymen in ()l of all sums secured by this Security Instrumeant, Leader shal) provipiy refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Praperty, Leader, oriazan the acquisition or sule
of the Praperty, stall agply any Fuads held by Lemder at the time of sequisitlon or safe ns i credit it the sums secured by
this Security Instrament,

3. Apphicstion of Payments, Unless applicable kiw provides otherwise, all pryments received by Lengerander g i
[ and 2 shall be apphicd: Tirst, 10 any prepayment charges due nder the Note; second, 1o mnounts puyable under puragraph 2;
third, to interest due; fourth, to principal dig; and Last, to any lnte charges due atider the Note,

4. Charges; Liens, Borrawer shall piy of) laxes, axsessients, charges, fines and fmpositions attributable 1o the Property
which may attain priority over this Security Instrament, and lenschold payments or groumd reaty, i sny. Borrower il pay
these obligations in the mannee provided in paragraph 2, o i oot paid in thad nanner, Boreower shali pay thent on time directly
to the peeson vwed payment. Borrower shadl promptly furnish o Leader all nntices of amounts (o e puid under this paragraph,
(f Borrower makes these payments direetly, Borrower shali prompily turnish to Lender reeeipts evidencing the puyments,

Rorrower shalt promptly dischasge any hes which has peiority over thiy Seeurlty Instrument upless Borrower: (1) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable o Lo ader: (b) contests in good fulth the len
by, or defends against enforcement of the len in, legal proceedings which in the Lemder’s opinion operite w preven ihe
enforcement of the lien; or () seeures fron the holder of the Len m ngreement smisfactory to Lender subordinnting the len to
this Security Instrument. I Lender determines that any part af the Property Is subject 1o lien which may sttain priovity over
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obtatn coverage substantiaily equivalent to the mortgage insurance previcusly In effect, aton cost substaatinlly cquivalen w the
cost to Borrower of the morigage msurance previously in effect, from an allerite morigage insarer approved by Lender, If
substantially equivalent morigage insurance coversge is nol nvailable, Borrawer shall pay 1o Lender cach monthe o sume equal 10
ane-twelfth of the yearly mortgage insurance premium being paid by Horrower when the insurance coverige lpsed or ceised
he in effect. Lendee will aceept, use mul retain these paymenis as o lows reserve in tew of mongage insurance. Losy reserve
payments may o longer be reyuired, at the option of Leader, i€ mortgage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an nsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required Lo maintain mariguge insurance th effect, or 10 provide a foss reserve, util the requirement for mortgage
insurance ends in accordance with any written agreement helween Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent may make rewsonable entries upon and Inspections of the Property, Lender shull give
Borrower notice at the time of or prior to an inspection specifying rensenable cause for the inspection,

10, Coademnation, The proceeds of any award or claim for damages, tireet o consequential, i connection with any
cotidempation or othes aking of gy part of the Property, or for canveyance I lieu of condemation, are hereby sskigned and
shall b paid 10 Lender.

In the event of 4 taal taking of te Property, the proceeds shadl by applicd 1o the sums seenredd by this Secarlty Instrumen,
whether or not then duc with any excess paid 1o Borrawer. {n the event of a pontial 1aking of the Praperty i which the fair
markel value of the Propedy) munedinely before the taking iy equal to or greater than the amount ol the sums secured by this
Security Instrutment lmmedialcly before e taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Instrument shali b raduced by the amount of the proceeds mubtiplied by the following fraction: (5} the towl
amouit of the sums secured immghintely hetore the tukiog, divided by (by the fuir market value of the Property immedintely
before the taking. Any balance shall be-paid to Borrewer, In the event of & partlal taking of the Property in which the fair
market value of the Property immediately baiorne the taking s lesy than the amount of the sums secured immedintely before the
1aking, unless Borrower and Lender otherwiseugige in writing or unless applicable taw otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security fstrament whether or not the sums are then due.

If the Property is abandoned by Borrowgr, vediafter notice by Lender lo Borrower that the condemnor offers 1o make an
award or setdde « clatin Ior damages, Borrower faile 2o cespomd 10 Lender within 30 dayy afler the date the aotice it glven,
Lender is aathorized 1o collect and upply the proceeds, sty ontion, eltlice t restoration or repair of the Property or 1o the sums
secured by this Security [nstrument, whether or not then due

Unless Lender and Borrower olherwise ageee in writhag, sy application of praceeds o principal shadl not extend or
posipone the due date of the monthly payments referred o in paragiaphis I ad 2 or ehange the wnount of such payinents.

11, Borrower Not Redeused: Forbearnnce By Lender Not a Walvee, Extension of the time for paymenm or modificaiion
of amortizntion of the sums secured by this Security lnstewment granted by Yender (o any suceessor in interest of Borrower shall
not operate to release the liabitity of the origina) Borrower or Borrower's sttceessaes by Interest, Lender shadl kot he required to
commenct procecdings against any suceessor in inerest or refuse to extend time for paynent or otherwise modily smortization
of the sums sccured by this Security [nstrument by ceason of any demund meas Gy the original Borrower or Borrower’s
successors in interesi. Any forbearance by Fender in excreising wny right or remedy bl not be o waiver of or preclde the
exercise of any right or remedy.

{2, Successors und Assigns Bownd; Jolnt and Severn) Linbility; Co-sigmers. The vovenants and agreements of this
Security Instrament shidl bind and benefit the successors and assigus of Lender and Borrower, suhject to the provisions of
pacagraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowgewha co-signs (his Security
Instrument but dows got execnte the Note: () is co-sigring this Securily Instrument only to mortgags, grant and convey thit
Borroawer's imerest i the Property under the terms ol this Securily nsteument; (b) is nol personally onligied o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender amd any other Borrower may agree to extend modily, forbear or
make any accommodations with regard to the terms of this Security Instrument oy the Note withou! that Borrower's consent.

13. Loan Charges, If the foan secured by this Security instrument is subject 1o a law which sets maxitmum loan charges,
and that taw is finafly interpreted so that the interest or other toan charges collected or 1o be callected in connection with the
foan cxeeed the permitied limits, then: (w) any such loan charge shall be reduced by the mmount neeessary o reduce the charge
to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making o dircet
payment (o Borrower, If o refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices, Any natice t Borrower provided for in this Secarity Instrument shalt be given by delivering it or by mailing
it by first eluss mail unless applicable faw requires use of another method, The aotice shall be directed W the Property Address
or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by firs) class mail 10

.
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Lender's address statedd herein or any other addresy Lender devignates by notice 1o Borrower, Any notice provided for {n this
Security Instrumment shall be deened to have been given to Bosrower or Lender when given as provided in this parigeaph.

18, Gaverning Law; Seversbilty, This Sccurity Instrument shall be governed by federal low e the daw of the
jurisdiction in which the Property is Tocated. [n the event that any provision or clawe of this Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provishing ol thiy Security Instrument or the Note which can be
given effeet withour the conflicting provision. To this end the provisions of this Security Tistrument asd the Note sre declared
to he severuble.

16, Barrower's Copy. Borrower shalf be given one conformed capy of the Note and of 1hiy Security Instrunient,

17, 'Pransfer of the Property ov w Beneflelul Interest ln Hoveawer, T all orany paet of the Praperty or any interest in it
i sold or transferred (or if o beneficial imerest io Barrower i sold or trnsferred md Horeower iy not a nturad person) withow
Lender's prior written consent, Lewer may, @ tis option, sequire immedinte payment fn full of il suins secured by this
Security Instrument. However, this option shatl not be exereised by Lender i exorcise s proliitited by federal Taw ug of the die
of this Security Instrunient.

If Lender exsircises this option, Lender shall give Harrower notles of secelerntion. The notice shall provide o perid of net
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrwment, 1F Borrower fails to pay these sums prior 10 the explration of this perlod, Lender tmay invoke any remedies
pertitted by this Seewniey Titrarnent without further notice or demand on Borrower,

18, Borrower's Rightfo, Reinstte, 11 Borrower meets certuin: conditions, Borrower shall e (e right o bave
endorcement of thiy Security lastriiment diseontinued st any time prior to the carlier oft () § duys (or steh other period s
applicuble Taw may specily for reinsatenent) hefore sale of the Property pursuant o any power ol sale comained In (hiy
Sccurity Instrument; or (by entry of a judgment enforcing this Security Instrument. Those cunditions are that Borrower: (1) puys
Lender al! sutmns which then would be due under this Security [nstrument and the Note as I no aceeleration had oceurred; h)
cures any defaglt of wny other covenrts or agresments; (¢) pays all expenses ieureed in enforeing this Securly Instrument,
including, but not limited 1o, reasonable altorieva™ (ees; and (d) Wnkey such action ne Lender may reasonably reguire o assore
that the lien of this Security Instrument, Lender’sgivis in tie Property and Borrower's obligation to piy the sums secured by
this Security Insteument shall continue unchanged. 2mon reinstutesent by Borrower, this Sceurity  Instrument aml the
obligations securcd hereby shall remain Tully effective us it seacceleration hnd oceurred. However, thils right 1o relnstnte shnll
not apply in the case of sceeleration under paragraph 7.

19. Sabe of Note; Change of Loan Servieer, The Now eron partinl interest In the Note {together with this Security
Instrument) may be sold one or more times withoui piior notice o Bucrower. A sile imny result in a chinge fu the entity (ktown
as the Lo Servicer™) that collects morthly paymenis due under the Nateeand this Securhty fnstrament, There also iy be one
or more changes of e Loan Servicer unrelated 1o sie ol the Note, I hecedn i change of the Loan Servicer, Borrower witl be
given written notice of the change in accordatice with parageaph (0 above and epiieable faw, The nutice will stute the tame and
address of the new Loan Servicer and the address 1o which paymenty should e seatle, The notice will also contain any other
information required by applicable law.

20. Huznsdous Substunces, Borruwer shall nol cause or permil the presence,-use, disposul, storage, or release of any
Hazardous Substanees on or in the Property. Borrower shall not do. nor ollow anyoie else 1o du, anything affecting the
Property that is in violation of any Enviconmental Law, The preceding iwo sentenices shinl ot anply o the presence, use, or
storage on the Property of smadl quantities of Flazardous Substances that are generaily recognived to be appropriste to noral
restdential uses and (o maintenance of the Property.

Rorrower shat! prompily give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substanee or Uavironmental Law
of which Borrower has actual knowledge. 1 Borrower leamns, or is notified by any govermnentat ar reguitory avthorlty, thi
any removal or other remediation of any Hazardous Substance affectiog the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used i this parageaph 20, “Hazardous Substances” are those subsinnces defined ns toxic or huzardouy submances by
Enviranmental Law and the following substances:  gasoline, kerosene, other flammable or 1oxic petroleam products, toxic
pesticides and herbicides, volatile sotvents, materials containing nsbestos or formaldehyde, md radioactive materinls. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Acceleration; Remedies, Lendes shudl glve nutlce to Borrower prior to aceeleration fotlowing Bovvower's hreach

of any covenant or ugreement n this Securlty Instenment (but ot prior to aceelerntion under pacagraph 17 unless
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applicible bw proviles utherwise), The notlee shall specify: (o the defsatiy ) the wetlon ceqiitred to care the defanlly
(¢) n dute, not less than 3O duys From the dute the notlee v glven (o Borrower, by which the defanli snunt be coredy sl
(<) that failure to cure the defunlt on or before the date speelfled In the notice mny result in ueeelerntlon of the suny
secured by this Security Instrument, foreclosure by judiciat pracecding sad sale of the Property. ‘The notlee shall further
Inform Borrower of the right fo relnstale after acceteentlon and the vight to assert In the foreclosare proceeding the
non-existence of u defualt or any other defense of Borrower to aeeelerution and forsclomare, I the default Is not cured on
or before the date speetfied n the notlee, Bender, wt ity opilon, may require Immediate payment in foll of all sums
secured hy this Securlty Instrument without further demand wnd may forectose thin Seeurlty Instroment by judicinl
proceeding. Lender shulh be entitled to collect all expenyes Incurred In pursuing the remuedies provided i this pavagraph
21, fnciuding, but not limlted to, reasomable attorneys’ fees wud costy of ttle evidence,

22, Releuse. Upon payient of all sums secured by this Security Instrument, Lender shall release (his Security Inrotient
o Borrower.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relensing thiv Security
Insteurnent, but omly if the fee is paid 1o 5 thind party for services rendered and the chirging of the fee i permitted under
applicable law,

23, Walver of 1#zmuestead. Borrower waives afl right of homestead exeraption in the Property.

24, Riders 1o this Secority Instrument, I one or more riders are executed by Borrower and recorded together with thiy
Security Instrement, the covenants and agreements of each such rider shall be incorporated into und shath smend and supplement
the coverants and ngreements oFThe Seeurity Instrument as if the rider(s) were o part of this Security Instrument,

[Cheek applicable bux(es) '

5] Adjustable Rine Rider l J Condominium Rider L 14 Fnmily Rider

Graduated Payment Yader ! Planned Unit Development Rider Lm Biweekly Payment Rider
;
I

)

.. Balloon Rider

_ IRate Improvement Rider I Second Home Rider
[T V.A. Rider

| Other(sy (specily]

e

BY SIGNING BELOW, Borrower accepts and agrees to (e terms and covenans contadned in this Security Instrament and
in any rideris) executed by Borrower and recorded with it
Witneases:
. (Seal)

I.lnlmwnr

{Seah

Borowoe

_(Sealy e e e T e (Bl

Brrower Butrower

STATE OF ILLINOIS, JL'P e County su

L, j) K e F , &t Notnry I’ulﬁu i and for sald connty and state do herehy cenify
that Julan K oj/[,-féf(t

Kz"?V/ﬂf,)ﬂd A and Keaer O St A

, personilly known 1o me o e the sume pesson(s) whose nmneis)

subscribed to the foregoing mstrutient, nppc.trui)g}nrc me this day in person, and acknowledged tha { he \/

signed and delivered the said instruwment ns V1 lrcc and veluntar n fur the uses and purposes lhuuhm forth,
I A
Given under my hand und uHil..l.ll scal, this /(1 < h dny of (' L/ , /'?"/ 5

My Comnission Expires: /(/ / () ) ?/{_“}_4 1 A/ J ( ufj ,( 7l
Numry I’uh K e
“OPFICML SEAL"

This Instrument was prepired h)/j( (j (ﬁf TOPKA
) b BUSAN K, §
LA & 0 Notary Pubiie, Sute of IMiaols

@aaHIIlecap nam AT
W Commission Lapires 03/19/97
Yonn No 1307806-883 1

Jos 990

(FEIEL TR )
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THE NORTH 1/2 OF LOT 14, ALL OF LOT 15 AND THE SOUTH 1/2 OF
AT 16 IN DLOCK 18 IN THE SUMDIVISION OF BLOCKS 1%, 16, 17,
18 AND LOTS 1 ANO 3 IN BLOCK 21 IN PROVISO LAND ASSOCIATION
ADDITION TO MAYWOOD, IN SECTION 10, TOWNSHIP 39 NORTH, RANOE

12, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGQIS.

REA A N
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U N O F F I C IAL CO PY V Lomn No, 1397806-8431

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cupw)

THIS ADJUSTABLE RATE RIDER iy minde this 16th thiy of Muy \
19958 Land s incorporsted into and shall be deemed to amend md supplement e Mortgage, Deed of Traw
or Security Deed (the "Seeurity Tustrumes:™) of the sume dale given by the undersigned (the "Dorrower™) o secure

Borrower's Adjustable Rate Note ((he "Note™) o
LONG BEACH MORTGAGE COMPANY

(ilie Lewder™y of the same dute and cevering the property tdescribed in the Secwity Instranient and located

410 S I8TH AVENUE
MAYWOOD, Il 6)18}
(Propeety Aididiow)

THE NOVE-CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WICHTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PaV,

ADDITIONAE, COVENANTY, [n'wddition 10 the covennnis and agreements mnde in the Securfty Instrument,
Horrower and Lender further covenant cad agree rs follows:

A, INTEREST RATE AND MONTHLY 127 WENT CHANGES
The Note provides Tor an initia} isterest rate of 16,756
interest rate and the moathly payments, as follows,

%. “The Note provides for changes in the

4, INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Change Dutes
‘The interest rate | will pay may change on the fiest doy of December 1998, and on
that day every sixth month thereafter, Each date on which my Interestcate could change iy called n “Change Dnre,”

(B) The Index
Beginning with the first Change Date, my inferest rate will be based o ar Index. The "Index™ is the avernge of

interbink offered rates for six-month U8, doblar-denominated deposits in the Londea marker (“LIBOR™), ay published
i The Wall Street Jonrnal, The most recent Index figure available as of the date 44 dayx before eacls Change Date s

called the "Current Index.”
If the [ndex is na tonger available, the Note Halder will choose o new index thatas,based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wil calenlate my new interesi rate by ndding Seven wnd One
Eighth pereentage poini(s) 7.128 %) to the Current
Index. The Note Holder will then round the resuit of this sddition o the nearest one-cighth of one percentsge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder wil) then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Daie in full on the Maturity Date at my sew inlerest rate in
substantially equal paymertts, The cesult of this caleulation will be the new amount of my monthly payment,

MULTISTATE ADJUSTASLE RATE RIDER - LIBOR INDEX - Singla Camily

Excapt (FL)
Paye 1 ot 2 /#
1968009 19409 ELECTAGHIC LASEN FURMS. ING. - 18001327.0548 — -
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U N O F F I C IA L C O PY Loan No, 1567806-583

(D) Limlts on Interest Rate Changes

The interest rate | ang required to pay at the first Change Dute will not be greater than 18,250 %
or feas than 16,75 %. Therealter, iy Interest rade will never be increased or decrensed on nny 'ngle
Change Date by more than (ne und One Half perceninge poini(sy
( 1.500 %y from the rate of interest | have been paying for the preceding six monihs, My interes)
re witl never be greater thaa 25,750 % orlessthon 16,750 %.

(EY Effective Dade of Clumges
My new interest rate will beeemne ellective on each Change Date. § will puy the amount of my new monthly
paytnent heginning on the fiest monthly payment date after the Chunge Dote untll the aistoust of iy winnthly payinent

changes again,

() Notiréof Chunges
The Note Hdider will deliver or sl 10 e o aotice of any cianges i my interest rate ad the amount of my

wonthly paywierd bafore the offective date of any change. The notice wil inclde information required by Tiw to be
givers me antd also aeditle and telephone parber of o person who wlll wawer any tuestion | may hive cegarding the

notice,

B, TRANSFER OF THE PRAFERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secvaily Instrument s amended o rend ay Tollows:

Trasafer of the Property or n Beeficinl Interest in Boreower, 16 all or any part of the Progerty or sy Interest i
it 1 sald or transtereed (o @8 0 benelicia smerest in Bosrower i wokl or teaslerred wmd Borrower Iy nol o natural
persainy widout Lender's praor weitten consersLender may, i iy option, requiee Jmmediate prynont in fall of all
wums secured by (his Securly Instrupient. Howescr, this option shall not o exercised by Lender i exercise i
prohibited by federal faw s of the date of this Securhiy. Instrnment, Lender alw sholt not exercise this option i {n)
Borrower causes to be subnited o Cender formmicn ezoulred by Lender to evalunte the Intended trnnafereo m 17 o
new loan were heing made (o the transferee; wd (h) Lerddes remsonably determines thae Lender's seenrlly will nat e
inmpaired by the Joan assumption and tat e risk of o brensii of gy covenant o agreeiient in this Secoriy Iostrament
ix neceplable to Lender.

To the extent permitted by applicalle liw, Leader may chaege o repsauable fee as a condition t Lenders consent to
the loan asswmption. Lender may nhso require he ransteree o signaan zasumption agreement that is acceptable 1o
Lender and that obligates the transteree o keep all the prontlses and agreeraerts made i the Note and in this Security
Tnstrument. Borrower will continue 1o be ohligated under the Note and this Sscuriy Instrament unless Lender releases
Borrower in writing,

If Lender exercises the option o require immedine payment n fell, Lenden stnll give Borrower notice of
aceeleration. The notice shall provide a period of not less than 3 dayy from the dute the noviee iy delivered or mailed
within which Borrower must pay ol sums secured by tiis Securlty Instrument. If Borrowed-falfs to puy these sums prior
to the expiration of this period, Lender may invoke any reniedies permitted by this Sceurity Irstrament withowt fusther

notice or demancd on Boreower.

BY SIGNING BELCW, Borrower accepts and ngrees to the terms and covenants containggh
Rider. -l

R y :r
L sl 7 AU i (Sua)

g rawes Jlopnwer

C8eab e e B
Nottuwet Sorrawer

ﬁ 1988009 s10m Pays & ut 2
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