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KEVOLVING LOAN MORTGAGE

Mortgagor, Roghelle Everly. married to Manrice F. Cody

grants, bargains, sells, mortgaged upd warrants 1o Personal Finance Company, a Delaware corporation,
{"Morigugee'") whose address is_3612:W, Lincoln iwy,., Olywptn Fields, TL 6Q461 .
1o securg the payment of amounts due under a Aevolving Line of Credit Agreement, as the same may be amonded {rom
time to time, (the "'Agreement”) of this dale vihich provides for advances to Morlgagor up to a credil limlt of Dollars

($.49.500.00 ), repayable as describad in the_ Agreament from time to time, the following describad real estate located
inthe __.._CLty ... of __Ghicago .. County ot _Look . State of Lllinods

1elvy, vilage, w1 §
which has the address of _.._9432 §, Lasalle . = . , and described In mora datail
on page three of this document.

MORTGAGOR, hereby releasing and waiving all rights under and Dy vi=ue of the homestead exempltion laws of this siate,
together with all the improvements now or hergaiter ergeted on such property and rents and profils therelrom and all rights

therein.
FUTURE ADVANCES. This mortgage secures not only existing indebtedrigss but also future advances, whether such
advances are obligatory or made at the option of the Mortgagee, which shall have the priority of the ariginal advance.

PRIOR MORTGAGES AND LIENS. Mortgagor agrees to perfarm all obligations urde:” any prior mortgage or lien,

HAZARD INSURANCE. Mortgagor shall keep all improvements at any time exisling or the.property during the lerm of
this mortgage insured against loss by fire and hazards included within the term “extended covarage’ and such other
hazards as Mortgagee may require with an insurance company acceptable to Mortgagee 2110 which shall include a

standard mortgagee loss payable clause in favor of Morlgagee.
TAXES. Mortgagor shall pay before any penally altaches all taxes and assessments against the dassribed property.
PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the described property in good condition

and will not commit waste or permit such property to deteriorate. i this mortgage is on a unit in a condominium or planned
unit development, Morigagor will perform all obligations under the declaratlon or covenants crealing or governing the

‘ condominium or plannsd unit development,

NONPERFORMANCE BY MORTGAGOR, |f Morigagor falls to parform any ol the promises in this Morigage, then
Mortgagee may do so, Mortgagee may add the amounts $0 advanced to the amount secured by this mortyage.

INSPECTION. Mortgagee may inspect the described property at any reasonable time after notice given to Mortgagor.

CONDEMNATION. Mortgagor assigns to mortgagee the proceeds of any award or ¢laim for damages in connection with
any condemnation or other eminent domain proceeding concerning all or any part of the described property. Such
proceeds will be applied to the debt secured by this mongage and if the taking substantially impairs the value of the described

property, Mortgagee may declare the Agreement and this mortgage to be in default.
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NONWAIVER, Failure to exercise any right or remedy by Mortgagee shali not be a waiver of any right to exercise any
right or remedy in Lhe {uture. All righls and remedies under the marigage and the Agroement ray be oxerclsad separately

or logether and Morlgages's choice of a righl or ramedy oes not waive other righls or remedies.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS, All successors and assigns of Mortgagor ara bound by thig
mortgage for the benefit of Mortgagee, its succeasors and assigns.

SALE OR TRANSFER OF THE DESCRIBED PROPERTY PROHIBITED. If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Mortgagor Is sold or transferred and Mortgagor is not a
natural person) without Mortgagee's prior wrillen consent, Mortgagee may, at its oplion, require immediate payment in
full of all sums secured by this Morigage. However, this option shall not be exercised if the exercise of this option by
Mortgagee is prohibited by Federal law as of tha Date of this Deed of Morigage. i Mortgagee exarcises lhis eption, Mort-
gagee shall give Morligagor notice ol acceleration, The notlce shall provide a period of not less than 30 days from the
dale the nolice is delivered or mailed within which Merigagor must pay all sums secured by this Morlgage. | Morigagor
fails 10 pay these sums prior to the expiration of this period, Morigagee may Invoke any remedies permiltad by this Mort-
nage without further notice or damand on Morlgagor.

RELEASE. On payman! of all amounts securad by this mortgage, Mortgagee shall releasa this morigage without cost
to Mortgagor. Morigacor will pay all costs of recordation.

REMEDIES ON DEFAULT, If Mortgagor is in delault under the provisions of the Agraement ar this morlgage, Morlgagee
may demand all amounis 5ue 1o be paid immediately and If such amounts are not received by Martgagoee, Morigagoe
may foreclose on this moitgage and Mortgagor agraes 1o pay, or the amount shall be included in the judgomant or decree,
all expenditures and expensesin connection with such foreclogsure. malntanance and protaction of the described property
and maintenance of the lian of this mortgage, including attorneys' fees and interest on all such costs and expenses at
the default Interest rate. (n the event Botrrower files lor bankruptcy proteclion, the Borrower agreos (o pay intersst from
and alter the date of such filing at the rate-of intarest spocitiod in the Nota.

ASSIGNMENT OF LEASES AND RENTS, Puirower hereby aesigns to Mortgagee the ranis of the proparly. Bortowar
shall collact rents until an accelerallon hareuadar: thoreafle: Mortgageo shall have tha right to eollect tho rents and apply
them as set forth herein.

NOTICES. Unless otherwise required by law, notices shall be furnished by certiied or registerad mail o the Morigagor
and ghall be elfective when in the U.S. Malil.

The covenants and agreements herain containad shall hind.and the rights heraunder shall inure to, the respectlve
successors and assigns of Lender and Borrower, _

SIGNED and SEALED this _26th __ __ ____ dayof Maye —= 1995
This instrument was prepared by: / )
/ . .
\)M?ﬁ. /c’?)t(:(}., pr? fu..:f[ seal
(SIGNATURE OF PREPARER, MOATSR30R (Signad as shown baiow) - {seal)
Tina Ricei . Rochelle EVELINA (seal)
- [PRINTED MAME OF PREPARER] (Type & Xintnamo signed above)
3612 W. Lincoln Hwy, B .(seal)
[ADDAESS) MORATGAGOR (Signed a8 whawn below)
_Olympia Fields, IL 6046l . ‘
{ADDRESS) {Typa ot print name sigl'._:d abnva) -
STATE OF_Illinnis
} ss

COUNTY OF __Conk

I, the undersigned, a Nolary Public in and for said County, in the Stale aloresaid, DO HEREBY CERTIFY tha!
Rdchelle Everly, married to Maurice F. Cody , personally known lo me to be the
same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that ___she _____signed, sealed and delivered the said instrumentas _her _ __ free and volunlary

act, for the uses and purposes lherein set forth, including the release and waiver of the right olh?estead
199

CLAUDIA M mmrm V. g

Commission Expires: : .
s At “\

o
Page 2 of 3 initials A=

IR NSISI NN N

Given under my ha

Ky Commission Ezpima B 13 fM'

~i

Form R13 B 11794




~ UNOFFICIAL COPY




i,y

_--.
UNOFHEAL-CORY-— z

UIN
LEGAL DESCRIPTION

HE SOUTR 12 OF THE SOUTH 11 OF LOT 3 AND THE NORTH 32 FEVT OF LOT 4 IN BLOCK 7
FREDERICK W, BARTLETT'S WENTWORTH AVENUE AND 3STH STREET SUBDIVISION IN

HE SOUTHEAST 1/4 OF SECTION 4, TOWNSHTP 37 NORTH, RANGE 14, EAST OF THE TIHIRD
INCARAL MERIDUAN, IN COOK COUNTY, 1LLINOILY,

&

L
c S L)
ommonly Knowi As: " ' ' a
Permanent Index Numberds) o
9432 S, Llasal e - &
asalle 25-04~412-015/25-04-412-016

Chicago, 1L 60628 ) a
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