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EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You," "Your" and "Mours” means cach person signing us morigagor or trusiee. "We," "Us” and "Ouwr”
means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, IL 60661, The "Borrower® means
TENANCY —

The "Agreement” means the Equity Source Account Ageecment and Disclosure of even date frerewith signed by the Borrower
in connection with this Mortgage. The “Property” muans_the real cstate, including the leaschold (f any), locited

THIS MORTGAGE between You and Us s made a3 of the.ame next 1o your first signature below aned s 2 final
maturity date 25 years and 2 monthy from such date,

The Agreement provides that the credit secured by the Property is an open-cn} revolving line of credit at a variable rate of
interest. ‘The maximum amount of all loan advances made 1o the Borrower under the Agreement and which may be secured by
this Morgage may not cxceed .. TWENTY FIVE THOUSAND AND DC/:50
dotlars (% 25,000,000 } (the "Credit Limit"). At any particular thine, the outstanding obligation of Borrower
to Us under the Apreement may be any sum equal 10 or less than the Credi) Limit plus interes. ind oitier charges owing under
the Agreement and amounis owing under this Morigage. Obligatlons under the Agreement.Mop gage and any tiders thereto
shall not be released even if all indebtedness under the Agreement is paid, unless and until We canseapmortgage release 1o he
executed and such release is praperly recorded,

TO SECURE 10 Us: (n) she payment and performunce of il indebtedness und obligations of the Besrower ander the
Agreement or any modification or replaceiment of the Agreement; (b) the payment of all other sums ndvaneeg in accordance
herewith to protect the security of this Mortgage, with finance charges thercon at the variable rite deseribed in the Agreement;
and {c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mongage (herein
“tature Loan Advances”)), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey 1o
Us the Projenty.

TOGETHER WEFH all the improvements tiow or hereafler crected on the Property, and sl easements, rights,
appurtenances, rets (subject however o e rights and authorldes given hereln to You so caliect it apply sueh renty),
royaltics, mineral, ail and gas rights and profits, water, water rights and water stock, and all fixtures dow or herepfler attactied
to the Property (which, if this Morigage is on a unil in » condominkun project or planed unt development, shul! include the
cominon clements in suclt project or development associated with such unit), all of which, including replacements and additions
thereto, shall be deemed 1o he and remain a part of the Properny.

IN WITNESS WHERFOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO HE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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2. Application of Puyments. Unicss applicahle law provides otherwise, all paymems received by Us under the Agreemen
will be applied o the principal balance and any finance charges, fate churges, collection costs, and other charges awing with
respect to the indebtedness secured by this Martgage in such order as We may choase frons time o time,

3. Charges; Liens, Except as expressly provided in this Paragraph 3, You shail pay all taxes, assessments and other cliarges,
fines and impositions auributable w the Property which may attain a priority over this Mortgage, and Jeasehold paymenis or
ground rents, if any, by Your making payments, when due, directly to the payce thereaf, In the evenmt You make payments
directly o 1he payee thereof, upon Qur request You shall prompily furnish to Us receipts evidencing such payment. We
reserve the right to require You or the Borrower (o pay (0 @it e5crow account amounts (o pay taxes and insurance when they are
due, If We require payments 0 be made o an eserow account, the wmount of the payments will be determined in accordance
with applicable law and We will pay interest on the payments, if required by applicable faw,

You shall make paymenis, when due, on any indebtedness secured by a monigage or other lien that is prior in right lhne to this
Mortgige (a "Prioridongage”), You shall pramptly discharge the lien of any Prior Mortgage nat disclosed to Us in writing a
the time of applicatisn for the Agrecnen, provided, however, that You sholl not be required (o discharge any such lien ko fong
a8 You shall () in good-Sak contest such tien by, or defem) enforcement of such lien In, legal proceedings which operate to
prevent the enforcemeni-of b fien or forfeiture of the Property or any part thereof, ar (b) secnre from the bolder ol such prior
lien an agreement in form and substance satisfactory to Us subordinating sweh Hen w this Mortgage,  You shall not enicr tito
any agreement wilh the holdier 4,4 Prior Morigage wherehy such Prior Morgage, or the indebtedness seeured thereby s
modified, amended, extended or verewed, without Our prior writien consent,  You shall neither request nor allow any {uture
advances to be seeured by a Prior martgage without Our prior writtert consent.

4. Hazard Insurance. You shall keep the imminuements now existing or hereafler erected an the Property insured against Joss
hy fire, hazards included within the 1erm “extended coverage,” and such other hazards as We may require fincluding flood
insurance coverage, if required by Us) and in such/amounts and for such periods as We may require, Unless We require in
writing otherwise, the policy shall provide insurance i replacement cost basis in an amount ot less than that necessary to
comply with any coinsurance percentage stipulated ip the hazard insurance policy. All insurance policics and renewals thereol
shall be in form and substance and with carriers acceptabie 13 Us and shall include a standard mortgagee clause in favor af and
in form and substance satisfaciory 1o Us. In the event of loss, (You shall give prompt notice 1o he insurance carrier and Us.

We may make proof of loss if nat made prompily by You.

If the Propeny is abandoned by You, or if You fail to respond to Us witiir thirty (30) days from the dite the notice is mailed
by Us 1o You that the insurance carrier offers (o settde a claim for insurance benefits, We are awthorized 1o collect and apply the
insurance proceeds a Qur option either 1o restormion or repair of the Prapeny, or 1o wans sceured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Youripht, title and interest in and 10 any
insurance policics, and in and to the proceeds thereol resulting from damage to the Praperty” prior to the sale or acquisition,
shatt pass 1o Us 1o the cxtent of the sums secured by this Mortgage immediaely prior 1o such sile or acquisition,

The provisions of this Paragraph 4 shall be subject 1o the provisions of Paragraph 5 if this Moezizuge covers a unit in a
condominium project or planned unit development,

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1T tiis Mortgage is on 4
unit in a condominium of a planned unit development (herein "Condominium Project™, then: (a) You shall perform al} of
Your obligations under the declaration or covenants creating of governing the Condominium Project, the by-faws and
regulations of the Condominium Praject, ant a1} constiluent documents (herein "Project Documents”), including the payment
when due of assessments imposed by the homeowers association or other govering bady of the Condominium Project (herein
“Owner's Association™); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortgage if the Owners Association maintains in full force and effect a “master” or "blanket” policy on the Condominium
Project which provides insurance coverage against fire, huzards included within the term "extended coverage” and such olher
hazards (including flood insurance) as We may require, and in such amounts and for such periods as We may require naming
Us as additional loss payee: (¢) the provisions of any Project Documents regarding the application of any insurance proceeds
from "master” or "blanket” policies eovering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Mortgige to the extent necessary (o avoid conflict belween ihe provisions thereal and hereof; (d) You hereby assign to Us the
right 10 receive distributions on account of the Property under "masier” or "blanket* policies covering the Condominium

Project to the exient not applied to the restoration.
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or repair of the Property, with any such distributions in excess of the amaunt necessary to satisfy in full the obligations secured by
this Mortgage being paid 1o You; (¢) You shall give Us prompt writien notice of any lapse in any insurance coverage under i
“masler” or "blanket" policy on the Condominium Project; and () You shali not, without Our prior wrilten consent, consent to
either (1) the abandenment or termination of the Condominium Project (except for the abandonment or termination provided by law
in the case of substantial destruction by fire or other casuaity or In the case of & taking or condemnution or eminent domain), (ii)
any malerial amendment to the Project Documents (including any change in the perceatage imerests of the wnit owners in the
Condominium Project), or (iii} the elfectuation of any decision by the Owners Association to terminale professional management
and assume sclf-management of the Condominium Projeet. If the Property has rental units, You shalt maintain insurance against
rent foss in addition (o the other hazards for which insurance is required herein,

6. Protection of Qur Security, 1f You il to perform Your obligations under this Morigage, or if any action or procecdings
adversely affects Ousinterest in the Property, We may, st Our option, (ke any aclion reasonably necessary (including, withoul
limitation, paying expenses and attorney fees and (o have extry upon the Property 1o make repairs) 1o perform Your obligations or
to protect Our interests, (Ary.amounts dishursed by Us pursuant to this Paragraph 6, with interes! thereon af the variable rale
described in the Agreement, shal) become indebiedness secured by this Mortgage (except as expressly provided herein). Nothing
cantained in this Paragraph 6 shuli<eauire Us to incur any expense or lake any action hereunder.

7, Inspection. We or Qur agents may enter and inspect the Property, after giving You reasonable priar notice.

8. Condemnntion, The procecds of any sward or claim for damages, divect or consequentlal, in connection with any
condemnation or other taking of the Property, o pari thereal, or for conveyance in llew of condemnation, are liereby nssigued and
shall be paitt to Us. Neither Borrower nor You wili e ielicved of any obligation to make paymens iff We apply the nward received

tn the outstanding bulance owed,

[ You abandon the Property, or if, after notice by Us to Yousini the condenmor offers 1o make an award or settle a claim for
damages, You fail to respond o Us within thirty (30) days aftertbe.date such notice 1 mailed, We are authortzed o colleet

apply the proceeds in the same manncr as provided in Paragraph 4 hercof,

9. Forbearance Not a Walver. Any forbearance by Us in exercising agy <isht or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rizhi'or remedy in the futurc. Any waiver by Us must

be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Severa) Linbllity; Cuptions, The covinaals and agreements herein contned shall
bind, and the righis hereunder shall inure w, Your wnd Our respeciive successors and assipns, subject to the provisions of
Paragraph 13 hereof. Al Your covenams and agreements shall be joint and several, The captiori: and headings ol the paragraphs
of this Mortgage are for convenience only and are not (o be used to interpret or define the provisicas hereof,

11, Notices. Except for any notice required under applicable law to be given in another manner, () any swtice to You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by [lirst-class postage pidi-addressed to Yau at
the address of the Property shown at the beginning of this Morigage or at such other address as You muy desigpae by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or hy mailing such notice by ctrtified mail, return
receipt requested, to Our address stated herein or (o such other address as We may designate by notice to You as provided herein.

12. SeverabBity, If any term of this Marigage is found to be unenforceable, all other provisions will remain in full force.

13, Duc on Transfer Provision - Transfer of the Property, 1f all or any part of the Property or any interest in it is sold or
wransferred (or iF a beneficial interest in You is sold or transferred and You are not a natural person} without Our prior written
consent, We may, at Qur opiien, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
excrcise this option if the exercise is prohibited by applicable law as of the date of this Morigage. 1T We exercise this option, We
shall give You notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Morigage must be paid. {f these sums arc noi paid prior to the expiraticn
of this period, We may invoke any remedics permitted by this Mortgage without further notice or demand on You.

ESA Moctgage - If. - &% Pagr 4 of 064 Rev, Wmeem JIFS 4644

OSSAIES6




UNOFFICIAL COPY




UNOFFICIAL COPY

» 4 2705403275

t4, Default. If You breach any term in this Mortgage, or if Bnnowcr hnls io pcr[orm any obligation under the Agreement,
We may, at Our option, declare all sums secured by this Merigage to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedics permitted by law, We may collect from You all
rcasnnilb!c costs incurred in enforcing the erms of this Mortgage, including attorney's fees and alfecated costs of Gur sataried

employcees,

15. Assignment of Rents. As additional security hercunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to

collect and retain such rents as they become due and payable.

16, Future Loan Advances. Upon Your request, We at Our option may minke Puture Loan Advances to You or Borrower,
Such Future Lonn Advances, with interest thereon, shall be secured by this Mortgage when evideneed by & promissory note or
agreement stating that said nete or agreement is so seeured.

17. Release. Upon pryment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b Your
request, We shall retenss this Mangage and You shall pay al) costs of recordation, if any.

IR, Appointment of Receiveys Leader In Possesslon,  Upon aceelerntion under this Mortgage or abandotment ol the
Property, We shall be entitled 40 fiave a receiver appointed by a court to enter upon, take possession of, and manage the
Property and collect the rents of the Preperty including those past due. Al rents coliected by the receiver shall be applicd first
to payment of the costs of management of the Property and collection of rents, including but not limited to, receiver's (ees and
premiums on the receiver’s bonds and reaseaable attorneys fees and then (o the sums secured by this Morigage. The receiver

shall be Hable to account anly for these rents acaually received,

19, Statement of Obligation. We may collegt a ceiur Turnishing a slatement ol obligation in an amount not to exceed the
maximum amouni permitted under applicable law.

20. No Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in

the Property at any time held by or for Our benefit in any capacity, +vithout Our prior written consent.

21, Fixture Filing, This Mortage constitutes a financing statement ‘1llzd-as a fixture Nling in the Official Records of the
County Recorder of the county in which the Property is located with respert o any and all fixtures inctuded within the term
"Property” as used in this Mortgage and with respeet to any goods or other cizonal property thal may now or herealier

become such fixtures.

22, Third Purty Walvers. in the event that any of You s not also signed the Agrecient as Borrower, cach of You: (@)
agrees that We may, from time 1o time, withoul notice to, consent from or demand on You, and withow alfecting or impairing
in any way any of Our rights or Your obligutions, {i) renew, exiend, accelerate, compromise or chinge the interest rale or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (it} aeeept, waive
and release other security {including guarantees) for the obligations arising under the Agreement wi fiv-promissory note or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed agaiist any Borrower or
any other person, proceed against or exhaust any securdty for the abligntions secured by this Mortguge o mitrsue uny other
remedy in Our power whatsoever, (if) any defense of right against Us arising out of any disabiltty or other defelise or cessation
of Hability of any Borrower for any reason other than full piayment, (iii} any defense or right against Us arising out of Qur
foreclosure upon the Property, cven though such foreclosure results in (he losy of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor,
and nonperformance, {v) until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property to the
extent permitied by law. Any partial payment by Berrower or other circimstance that operates to toll any statuie of limitations
as 10 such person shall operate (o toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of lilinois, regardless of the state in which You or Borrower

resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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25. Loan Charges Leglslation Affecting Owr Rights, F the Agreement Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliceted or to be collecied in connectinn
with the Agreement exceed the permitted limits, then (a) any such loan charge shall he reduced by the amounl necessary Lo
reduce the chargs to the permitted limit; and (b) any such toan charge already collected from You or Borrower which excecded
permitted limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed
under the Agreement or by making a direet payment to You or Borrower, [T a refund reduces principal, the reduction will be
tresited s @ partial prepayment without any prepayment charge due. i enactiment ar explration of applleable Tnws hay the efficl
of rendering any provision of the Agreement or thiv Mortgage unenforceablo neeording to 1ts teems, We iy it Owr option,
require immedinte payment in full of all sums secured by this Mortgage and may invoke any remedics permitied by Paragraph

14,

26, Waiver of Humistead, You waive all right of homestead exemption in the Property.

27, Trustee Exculpattor.. I this Mortgage is exeetted by an Hlinois land trust, You exceute this Mortgage us trusice as
aforesuld, in the exercizd o, the power and authority conferred upon and vested in it as such trustee, and il is cxpressly
understood and agreed by Ul ial by every person now or hereafter claiming any right hereunder that nothing contained herein
or in the Agreement shatl be constiued as creating any liability on You personally 1o piay amounts owing in connectinn with the
Agreement or this Morigage or any-interest that may oceur thereon, or lo perform any covenanis either express or implied
contained in this Marigage, all such lixbitity, if any, being cxpressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against and sut of the Property by enforcement of (he provisions of this Morigage and the
Agreement, but this waiver shall in no way affectthe personal lizbility of any individual Borrower, co-maker or guarantor of
the Agreement,
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RIDER - LEGAL DESCRIPTION

LOT 16 AND 'THE SOUTH 2 FEET 6 INCHES OF LOT 17 IN BLOCK 6 IN MARTIN'S
ADDITICN TO FIELD PARK, A SUBDIVISION IN THE EAST THREE-EIGHTHS OF THE
WEST MALF OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

18-05-107-023

THIS RIDER IS ATTACHED TC AND MADE A PART OF THIS MORTGAGE DATED
A.D.
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