. UNOFFICIAL.COPY,

@) rinsr ancaco
[ g h SN | I
3 » ., ') bb() l)
First Line Plus 993 0 Mortgage
‘ . MBY @2 - . . . 4895 . Tho morgagor

. THIS MOHTGAGE ("Security Instrument") -is glven on:
is Y CED NOY SINCE REMARRIED ) :

("Borrawer’).

Thts Securrty lnstrument is glven to nk ef Ghicago ,

which is a _Mational BanX organized and exlstlng underithe laws.of _the United Statee of Amexica
al P Chic .Minols ..60670 __("Lender”). Borrower owes

whose address is . One Firet Nati

‘Lender the maximum principal sum of W/ 100

Doliare (J.8. 8 ._....25.000.00 . ), orthe aggregate unpald amount of allloans ‘and any dlsbureementa made
by Lender pursuant to that certain First Line Plus Agreement of even.date: herewiih executed by Borrower
(“Agresment"}, whichever is less. The Agreement is hereby incorporated in this Security Instrurnam by refarence.
This deht is evidenced by the Agreement which Agreement providesifor monthly imerest paymants, with the full
dabst, If not paid earller, due and payable flve years from the Issue Date:(as-defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may.be made from time- lo time during the Draw. Perlod (as defined in the
Agreement); T!ie Draw Paerlod may be extended by Lender In:lts sole discretion,-but in-no event Iater than. 20
years from the diute hereol. All future loana will have the samo.lien: priority as the original loan. This-Securlty
instrument securss ta Lander: {a) the repayment of the debt evidenced by:the Agreement, inctiucding all principal,
Intarest, and other chargea as provided for in the Agreement, and:all renewals, extensions and modifications: (b)
the payment of all o*/1e) sums, with Inlerest, advanced under paragraph 6 of this Security Instrument to pratect
the security of this Secuy Instrument; and (c) the performance of Baorrower's covenants and agreements .under
this Security: Instrument -ari-the Agreement and all renewals, extenslons and modifications thereof. all of the
foregoing not to exceed twics the maximum princlpal sum:stated above! (For this purpose, Borrower does hereby
mcrtgaga, grant and convey 1> Lender the following described property located fn o County.,

Ninals::

LOT ,20 IN BLCOK S IN ALBERT WISNER'S SUBDIVISION OF, PP\RT OoF
NORTH WEST’ 1/4 OF NORTH WEST 1’4 OF SECTION 2%, TOWNSHIP 40' NORTH,
RANGE 15, EAST OF THE THIRD PFRINCIPAL MERIDIRN, IN QOOK COUNTY;

ILLINQIS.
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1 Psrmanent Tax No.: 13- 25 -112- -033, , , :
| which has [ba address of 30i0" N TROY cHIcnGo-"Ih eoe1é Wi
‘| ("Propeny Address ) . ‘

'TOGETHER WITH all 1he improvements now. or hereaﬂer erecled on !!"_9 prcper‘v and all easements. rights,
appurtenances, . rents, royaltles.. mineral, oll and gae rlghts and profite "clalms ¢r demands with respect to
Insurance, any and all awards made for the taklng by eminent domaln. water rlghts and stock and all fixtures now
or - heraa!ter a pant of the property. All, replacemems and addirlons,ishall alsa. be coverad by this 'Securlty
instrument. All of the foregolng Is raferrad 1o In this Securily Instrumant as the. "Propeny ) }

. BOHHOWEH COVENANTS that Borrower is Iawfully selsed of Ihe estare hereby conveyed znd has the right ta
_mortgage, grant and convey the Property and., thal the Property Is unencumbered axcapt for enctimbrancas of
record, Borrower warrania and will defend generelly lhe tme =] the Prepeny agalnal ali claims and domande.

eub]ect to any encumbrances of record. There Is a prior moﬂgage from Borrower to
dated 04/28/31 and recorded as documem number. 812228104

COVENANTS Borrower and Lender covenam and agree as folews:
. Paymerr_t”ol Principal and Interes!. Borrower shall prompliy pay when due lhe principal of and Interest on

the debt evidenced by the Agreement.
2. Appticatlon of Payments, Ail payments recelved by Lender shal! be dpplled flrst to interest, then ta other

charges, and then to principal.

<R Chargas, Liens., Borrower shall pay all taxes, assessments. cherges flnea. and impositlons anrlburable to
the Property. ‘and leasehold payments or ground rents. If any. Upon Lenders request Borrowaer shall prampily
furnish to Lender all notlces of amounts to be paid under f"rls paragraph The Borrower shali make these
payments directly, and upon Lender's request, promplly furnlsh to Lender receipts evldencing the payments.

Borrower shall pay, or cause {o be paid, when due and payable all taxes, assessments, water charges, sawer
charges, license fees and -other.charges agalnst or in connectlon with - the, Property and shall, upon recuest,
. promptly . furnish.to Lender duplicate receipts. Borrawer. may,in: good Jaith.and- with due: diligence, contest the
~valldity or amount of any such taxes or assessments, provided that.(a) Barrower shall: notify Lender In writing. of the
Jintention of Borrower to- contest the same before any tax.or assessmeant has:been-increased. by. any interest,
penalties or. costs, {b) Borrowar shall first make ali contested payments, .under protest If Borrower desires, uniess
such contest shall suspend ths collection thereal, (c) nelther the Property nor-any part therecf or interest therein are
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at any time In any danger of belng sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be raquired in the contest or as requested by Lender.

4. Hazard Insurence. Borrower shalt keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term “extanded coverage" and atiy other
hazards, including fioods or flooding, for which Lender requires insurance, This Insurance shall be maintained. in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurancae shall be
chosen by Borrowar subject to Lender's approval which shall not be unreasanably withheid. If Borrower falls to
malntaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. In the avent of ioas, Borrowsr shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agrae In writing, insurance proceeds shall be applied to restoration or
repair of the Pioperty damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and ‘Bor ower is not In default under this Security Instrumant or the Agreement. f the restoration or repair
ts not economiceity. ‘aaslble or Lender's security would be lessened, the Insurance proceeds shall be applied to
the surms secured by this Security Instrument, whether or not then due, with any excess paid to Botrower, If
Borrower abandons *he Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to sc'tiz & claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or resturs w2 Property or ta pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bag'n when the notice is given.

)¢ under paragraph 19 thae ~loperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting trom damage tr the Property prior Lo the acquisition shall pass to lLender to the extent of the
sums securad by this Securlty Instiu/pezat immediately prior to the acquisition,

5. Preservation and Maintenance o’ Rroperty; Borrower's Application; Leaseholds. Borrower shall not
desliroy, damage, substantially change tt'e Praparty, aliow the Property to deteriorate, or commit waste. Borrower
shali be n default It any forfeiture actlon or proceeding, whether civit or criminal, Is begun that in Lender's good
falth judgment could result in forfeilure of ‘e property or otherwise materially impair the len created by this
Securlty Instrument or Lender's securlty intere:t.” Porrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's in‘erest In the Property or other materlal impairment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower,
during the loan appilcation process, gave matarially falsi# o inaccurate information or statements to Lender (or
falled to provide Lender with any materlal information) in corinectlon with the loans evidenced by the Agresment.
If this' Securlty instrument Is on a leasehold, Borrower shailcomply with the provisions of tha lease, and it
Barrower acqulres fee title to the Property, the leasehold and fee«it's shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. If Barrowei ialls to-perform the covenants and agreements
cohlained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemration or to enforce laws or regulations),
than Lender may do and pay for whatever is necessary to protect the value ot .he Property and Lender's rights in
the Property. Lander's actions may Inciude paying any sums secured by # lleli which has priority over this
Securlty Instrument, appearing in court, paylng reasonable attorneys' fees, and ‘e)ering on the Property to make
repalrs.  Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional Zebt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, (hesa amounts shall bear
interest from the date of disbursement at the Agreemeni rate and shall be payable, with ii#*z/et, upon notice from
Lender to Borrower requasting paymaent,

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of theioperty. Lender
shall give Barrower notice at the tlme of or prior to an inspection specitying reasonable cause for we mispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai,.ln connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Praperty, the proceeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of tha proceeds multiplied by the following fraction: (a} the total amount of the
surns secured lmmediately before the taking, divided by (b) the fair market value of the Propetty immediately
betfore the taking. Any balance shali be pald to Borrower.

it the Propenty is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at #ts option, sither to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums secured by this Securlty Instrument granted by L.ender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrowsr or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In intersst. A walver in cne or
more instances of any of the terms, covenants, condltions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to tha particular Instance or instances and at the particular time or timas only, and no such
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. walver shall be deemed a continulng waiver bit all of:the terms, : covenants, conditions and other pravisions of .this
- Sacurfty;Instrument and of the Agreement shall;surviva and continue.to remaln in full force;and effect, No waiver
! shall be asserted agatnst Lender unless In wrlting  slgned by Lender. ... .. -,

10, Successors and Assigns Bound;  Joint and; Several Liability; . Co:slgnéra The covenants. and

agreements of this Security Instrumant .shail bind .and benelli the guccessors and assigns ot Lender and Borrower,
subject, to the provisions of paragraph 15. If there ls. more than one party as Borrower, sach of Borrowar's
covenards and agreements shall be joint and several.. Any. Bojrower, who..co-signs. this. Security tnstrumaent but
- does not exacuta tha Agresment: {a) Is co-slgning this Security Instrument only.to morigage, grant and convey
that Borrower's interest in the Property under the Yerma al this Security, Instrumant; (b} is nol parsonally obligated
' to pay the sums secured by 1his Securlly Instrument; and (o) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations. with regard to the terms of this Sacurlity Instrument
or the Agreement without that Borrower's.consenl. ... ... & o e 0 -

11. Loan Charges. If the loan seaured by this Seourity Instrument is subject to a law which sats maximum loan
charges, and that law is finally Interpreted so that the interest. or. other loan charges coligcted or to be_collected In
connhection wih 1he loan exceed.the permitied limiia, then: (s} any.such loan- charge shall be reduced by the
amount necessan to reduce the charge to the permitted limit;.and. (b) any.sums aiready . coilectad from Botrrower
which exceeded rovmitted Hmis will be refunded . to..Borrower.. Lender may. choose to maka this.refund by
reducing the princinaiowed under the Agreement or. by making a direct-payment ta Baorrower. it a refund reduces
principal, the redurdor. wili be treated as a partial prepayment. withaut. any prepayment charga under the
Agreemant, o B AR TR TR | IE R .

12. Notices. Any notlics/ to'3orrower provided for.in this Securlly Instrumem shall be given by delivering It or by
malling it by first class mall \in'ess applicable law requires use of another method. The notice shall be diracted lo
the Property Address or any z.iet address Borrower- designatas by notice to Lender. Any notice to Lender shalt be
given by first class mall to Lender's artdress stated.herein or.any-other address. Lander designates by notlce to
Borrowar, Any notice provided for m/his Securlty Instrument:shall be deomed to have been givan to Borrower of
t.ender when given as provided In this preagraph. .~ - oL . o -

13. Qoverning Law; Severabiity. This Security Instrumant shall ba .governed by federal faw and. the law of
iiinols. In the event that any provision cr rlause of thie Securlty Instrument or the Agresement conllicts with
applicable law, such conflict shall .not affect cinur nrovisions of ;this Security. Instrument: or tha Agreement which
can be glven effect without the conlflicting provisizn.. To this end the pravisicns:ol this Security Ingirymeant and the
Agreement ara declared to be sevarable. o o

14. Amsignment by Lender. Lender may assign a'r or any pottlan of.lts Intarest hereunder and its rights granted
harein.and n the Agreement 1o any.persan, trust, inansie!Institution or corporation as Lender mmay. determine and
upon such:assignment, such assignee shail thareupan.surcaed ita.all the.rights, . interasts, and options of Lender
herein and in the Agreement, and Lender shall theraupon have no furtherobligations or llabllities thereunder..

: 15. Transler of the Property or a Beneficial Interest in’8orrower; Due on Sale. i aill or.any pan of the
* Property or any Interest in it is sold or transferred (or If a bene’c'ai Interest in Borrower Is sold or transferred and
- -Borrower iz not a natural_person) without Lender's prior wrilie consent, Lender may, at its option, require
immediate. payment in full. of all sums secured by this Security Instpient. However, this optlon shall not be

" exerclsed by Lender if exarcise Is prohibited by federal law as of the dale of this Securily instrument.

if Lender exercises this option, Lender shail give Borrower notice of ~ccaleration. The nolice shall provide a
pericd of not less than 30 days from the date the notice I dellvered or malec within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay. these sums priar to the explration of this period,
Lender may Invoke any remedies parmitted by this Security Instrument.or the 4greement without further, notice or
demand on Borrowsr.

16. Borrawer's Right to Reinstate. (f Borrower meets certain conditions, Borrower ¢iiall have the right to have
enforcement_of thls Security Instrument discontinued at any time prior to the entry of a fr.dgmant enforcing this
Security Instrument. Those conditions are that Borrower: (&) pays Lendar all sums whiclitne ould be due under
this Security Instrument and the Agreemant had no acceleration occlirred; (b} cures any dafault of any other
covenants of agreements; (c) pays alt expenses incurred in enforcing this Securlly Instrumeat; ucluding, but not
limited. to, Teasonable attorneys' fees; {d) takes such actlon as Lender may reasonably require o assure that the
fien of 1nis Securtty Instrument, Lender's rights In the Property and Borrower's obligation to pay tha sums securad
by this Securlty Insirument shall continue unchangad; and (e) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shali remain fully effective as if no accsloration had occurrod, However, *this right Lo relnstate shall not apply in the
. ease of acceleration under paragraph 15. . - .

17. Hezardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or retease
of any Hazardous Substances on or in the Property. Borrower shall ngt:do, nor allow anyone else 10 do anything
affecting the Property that is in violation of any Environmental Law. The_preceding two seniences shall not apply to
the presence, use or storage on the Property of small quantities ‘of Hazardous Substances that are generally
recognized to be appropriate to hormal residential uses and to maintonence of the Propaerty. -

Borrower shall promptlv aive Lender written notice of any. Investigatiog; clalm, .demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Erwironmental Law of which Borrower has actual knowledge. - if. Borrowen learns, or is-notlfied:by any governmental
" or regulatory authority, that any removal or other remediation of any Hazardoug Substance affecting the Propeny s
. necessary, Borrower shall promptly take all necessary. remedial. actions in accardance with Environmental Law.,

- As used in this paragraph 17, "Hazardous Substances" ara those substances defined as toxic or hazardous
substances by Environmental Law andht_hg:jgllgwi,ng»substanc’:'es: gasoline, kerosens, other lammable or toxic

petroleum products, toxic pesticides; and “herbitide; volatite..solygpts. ‘materials contalning asbestos or

. formaldehyde, and radioactive materlals, As used in this ‘patagraph 17, “Environmental Law". means federal laws
and laws of the |urisdiction where the Property is located that refdte to health, safety or envircnmenital proiection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowat's fraud or materiai misrepresentation In connection with this Security Instrument, the Agresment or the
First Line Plus evidenced by the Agreement; (b} Borrower's faillure to mest the repaymant terms of the Agresment;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defaull must be cured: and (d) that faflure 10 cure the default on or
before the date specified in the notice may result In acceleration of the sums securad by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrowaer of the right to
reinstate after acceleration and the right to assert in the loreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date
specified In the notice, Lender at its option may require Immediate payment in full of alt sums secured by this
Security Instrument without further gemand and may foraciose this Securlty Instrument by judicial proceeding.
Lander shall be entitled to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, wcluding, but not limited to, reasonable attorneys' fees and costs of title evidenca.

20. Lender In Prseagsion. Upon acceieration under Paragraph 18 or abandonmant of the Property and at any
7 time prior to the expirat’on of any perlod of redemption fallowing Judiclal saie, Lendar {in person, by agent or by
Q-' judicially appointed recriver) shall be entitied to enter upon, take possession of, and manage the Property and to

coflect the rents of the Froperty including those past due. Any rents collected by Lender or the recalver shall be
apnlied first to payment ot ths costs of management of the Property and coliaction of rents, Including, but not
limited to, recelver's lees, preriiums on recelver's bonds and reasonabls attorneys' fees, and then to the sums
secured by this Security instrurrent. Nothing herein contained shall be construed es constituting Lender a
mortgagee In possession In the absenca of the taking of actua! possession of the Property by Lender pursuant to
this Parageaph 20. in the exercise of-t)i powers herein granted Lender, no liabllity shall be asserted or enforced
agalnst Lander, all such flability helng expressiy walved and released by Borrower.

21. Rslease. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Barrower walves 7 sight of homestead exernption in the Property.

23. No Oftsets by Borrower. No offset or Lzt that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amaints due under the Agreemant or this Becurity {nstrument ar
from performing any other obligations contalned therein

24. Riders to this Security Instrument. if one or mava riders are executed by Borrower and racorded together
with this Securily Instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplemeant the covenants and agreements Of *his Securlty Instrument as if the rder(s) were a
pan of this Security Instrument. . DEPT-01 RECORDIKG $27.00

. T¥#2222 TRAMN 0283 0&6/06/95 xzﬁ:u:oe

. Fl1AB4 ¥V #—-R5-~3F 46605
. COOK COUMTY RECORDER

+ . DEPT-10 PENALTY $24.00

8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenaits contalned in this Security
fnstrument and in any rider(s) executed by Borrower and recorded with the Security nstrument.
s

"‘“f.’ it -t -'Lv
R S e

LUIS LOOR JR i -Borrower

-Borrower

o

|Spaca Below This Line For Acknowlegmezat}

This Document Prepared By: MARY MAZURQWSKI

The Firat Hational 8ank of Chicago
One First Hational Flaza jre D203, Chicego, (L 80670

STATE OF ILLINOIS, oo £ County s5:
e i, J )2 Y —4"/’;&(’0‘1 7N a Notary Public in and for sald county and state, do heraby
& cenify that_ X
R .
'3 personally known to me to be the same person(s} whose nams{® is (e} subscribed to the foregoing Instrument,
1 appeared before me this day In person, and acknowledged that A= signed and
Yy dellvered the sald instrument as A free and thy act, for the uses and purposes therein set fotin.
- o /

Glven under my hand and official seal, this M day of _¥*1 . 19?_‘! .
. -— q - SEALY N S ké‘g
My Commisslon expires: /(' ‘{ : B‘;‘QG\!{::! |01.A FELDMAN Ceany “ Y #tp—
Notary Public Statenai 12“‘?555 'f Notary Pubiic
FNBI1401IFO guj.;;|~n:lssion ires oy, 2 AR
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