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THIS MORTGAGE ("Sceurity Tosirument*y is given on - MAY 19, 1995 00483 - The Mortgagor is

CHRISTOPHER P FREEPARTNER AND
SHEILA A FREEPARTMER
HUSBANDY AND WIFE .
* o Qubi7he

("Borrower™). This Sccurity lnstrument is given (e
IMC MORTGAGE CORPORATION

which is organized and existing under the laws of ~ THE STAT: OF INDIANA , and whose
addressis 9265 COUNSELOR’S ROW, INDIANAPOLIS, IN( 46240
("Lewder), Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED EIGHTY SEVEN & 00/100
Collars (US. §  117,587.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Inztrument ("Note"), which provides [or monthly
payments, with the full debt, if not paid carticr, due and payable on  JUNE FIRETZ 2025 . "This Security
Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with izerst, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ilvaneed under paragroph 610 protect the security of this Security
Tnstrument; andt (¢) the performance of Borrower's covenants and agreements under this Secucity Instrument and the Note, For

this purpose, Borrower does herchy mortgage, grant and convey to Lender the following descrited property located in
COOK County, llinoiy:

LOT 8 1IN BLOCK 13 TH ORLAND HILLS CARDENS UNTT B3, BEINCG A SUBDIVISION OF PART
OF 'T'HE SOUTHWEST 1/4 OF SECTION 9, AND PART OF THE NORTH 1/2 OF THE NOFTWWEST
1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCORDING TOQ THE PLAT THEREQF RECCRDED JOLY 1, 1959 AS DOCUMENT NOC.
17585516, IN COQOK COUNTY, ILLINGIS,

P.I.N. #27-16-104-008
éb{ \

which has the address of 10225 WEST 1518T STREET, ORLAND PARK, 6 {Steeet, City],

Illinois 6C462 [Zip Code)("Property Address™);
FHA nuls Mortpage - 4/92
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TOGETHRR WITH all the provemests now or herealter ereted o the property, and all casements, rights, appuricaances,

remts, royaltics, mineral, oil and gay rights and profits, water righls and stock and all Tixtures now or lerealter a part of the

property, All replacements and ndditions shall afso he covered by ihis Seeurity Instrument. Al of the foregoing iy referred to in

this Sceurily Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawhully scised of the estate hereby conveyed and has the right 1o montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the titke to the Property against all cluims and demands, subject lo any encumbrances of recond.

L. Payment of Principad, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance antd Other Charges,  Borrower sl include i cach monthiy - payment,
together with thegrinzipal and interest as set forth in the Note and sy late charges, an insialiment of any (i) faxes and special
assessments lovied ordobe levied agningl the Property, () leasehald payiments or ground rents on the Property, aned (€) premiums

lor insurange required by peograph 4,

Each monthly installment oz items (a), (b), amil (c) shall cqual one-twelfth of the annual amounts, as reasonably estimntes]
by Lender, plus an amount suftician” 1o maintain an additiona) balance of not more than one-sixth of the estimiled amounty, The
{ull annual amount for cach ilem =hati be accumulated by Lender within i period ending one month belore an iem would hecome
delinquent. 1.ender shall hold the amounts collzeted in trust to pay items (), (b), and (¢) before they heeome definquent.

At any time the total of te payments held by Lender for iiems (a), (b, and (¢), together with the Tuture monthly payments
for such itcms payable to Lender prior fo the duq daics of such items, cxceeds by more than one-sixth the cstimated amount of
payments required to pay such items when due, and il pryments on the Nole arc current, then Lender shall cither refund the
cxcess over one-sixth of the estimaicd payments or créir the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower, If the wal of the payments made by Borrower (or itesn (a), (), or (€) 38
insufTicient 1o pay the ilem when due, then Borrower shiall pay-1o Lender any amount necessary 1o make up the deficiency on or

hefore the date the item hecomes due.

As used in this Security Instrument, "Sceretry” means the Secredary of Housing and Urban Bevelopment or his or her
designee. In any year in which the Lender must pay a morigage insurance | wominmt to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security [nstreanent), cach monthly payment shall also include
gither: (i) an installmest of the antial mortgage insurance premium to be paid by Leeder o the Secretary, or (ii) o monihly charge
insicad of o morgage insurance premium i this Security Instrument is hekt by thelSecratury. Each monthly instaliment of the
morigage insurance premium shall be in an amount sulficient o accumulate the full anpsal morigage insurance premium with
Lender one month prior 1o the date the full annual morgage insurance premium is duc toche Scerctary, or il this Security
Instrument is held by the Scerctary, cach monthly charge shall be in an amount cgial to one-twelfth ol onc-hall percent of the

outstanding principai balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrawer's account shall be
credited with the balance remaining for all instaliments for items (), (b), and (¢) and any mortgage insurance-preniwen installment
that Lender has not become obligated to pay o the Seeretary, and Lender shall promplly refund any excess funds o Borrower.
immediately prior to a foreclosure sale ol the Property or ils acquisition by Lender, Borrower's account shall be credited with any

balance remaining for atl instaliments for items (), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the morgage insurance premium (o be paid by Lender 1o the Secretary or lo the monthly charge by the Scerctary

instead of the monthly morigage insurance premitim;

Sccond, 1o any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiwns, as required;

Third, to interest due under the Nolc;

Fourth, to amortization of the principal of the Note;

Fifth, to tate charges due under the Note.
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4. Fire, ¥Inod and Other Hazard Insurance.  Borrower shall insare all improvements on the Progerty, whether now in
cxistence or subscquently crected, against any hazards, casualtics, and contingenies, inchding fire, for wiicl Lender reduires
insurance. This insurance shall be maintained in the amomnts and for the perivds thal Lender requires. Borrower shull also insure
all improvemenis on the Property, whether now in existence or subsequently ereeted, against loss by floods 10 the extent regquired
by the Secretary. All insurance shafl be carried with companies approved by Lender, The insurance policies amd any renewals
shall be held by Lender and shall inclnde loss payable clanses in favor of, and in a form aceeptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of toss il not made
promptly by Borrawer. Hach insnrance compiny concerned iy hereby authorized and directed o make payment for sueh loss
directly i Lendes, instead of to Bursower qud o Lender jointty, All or ohy part of the insuranee proceeds may b upplied by
Lender, at its option, cither (1) o the reduction of the ndebledness under the Note and tis Secrity Instrument, Drst (o any
delinguent amaunts applicd in the order in parsgraph 3, amd then (o peepaymont of pringipal, or (bY 1o 1he restoration or repair of
the damaged Property, Any application of the proceeds to the prineipal shidl not exiend or pagipone the die duse of the monthiy
puyments which areseterred 1 in parsgraph 2, or change the amount of such payments, Any excess insurasee proceeds avee #»
amaunt required (o pay 21 omstanding indebiedness under e Note and this Sccurity Fnsiroment shadl be paid o0 the entity legatly

entitled thereto,

In the cvenl of foreclsure ol this Seeurity Instrumem or other transfor of title to the Property st extinguishes fhe
indebiedness, atl right, title and intzressof Borrower in and 0 insusinee policies in force shall pass to the purchaser,

5, Occupanty, Preservation, Mainteaiice and Protection of the Property; Borcower's Loan Applicntion; Leascholds.
Borrower shall accupy, cstablish, and use e rroperty as Borrower's principal residence within sixty days alter the exccution of
this Sceurity Instrnment and strall continue 1 ncedpy the Property as Borrower's prineipal residonce Jor at least ane year afier the
dute of oceupancy, unless the Scerclary detessaings thiis requirement will cause wnduc hardship for Borrower, or unless
extenuating circumnstances exist which are beyond-pmrower's control, Borrower shall notily Lender of sy extenuling
circumstances. Borrower shalt not commit waste or destov, damage or substantially change the Property or allow the Property to
deterione, rensonable wear s tear cxecpled, Lender may inspeci-the Property i the Property is vacant or abandoned or the foan
is in defawit. Lender may take reasonable action (o proteel and nreserve suck vacany or abandoned Property. Barrower shail also
be in defauh if Borrower, during the foan application process, gave paterinlly Rilse or insccurate information or stiiements W
{_ender (or failed to provide Lender with any material information) in‘ecapaction with the foan evidenced by 1he Note, including,
but not fimited 1o, representations concerning Borrower's occupancy of ¥ie Property as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall comply with the provigions ¢f the lease. H Borrower sequires fee dtle 1o the
Property, the keasehold and fee titte shall not be merged unless Lender agrees to the sicrer in writing,

6. Charges 1 Borrower and Protection of Lender’s Righty in the Property . Borower shall pay all governmental or
municipal charges, fincs and imposions thit are not included in paragraph 2, Borrower sall pay these obligations on time
directly to the entity which is owed the payment, H failurc 10 pay would adversely affect Leader's inferest in the Property, upon
Lendes's request Borrower shall prompily furnish to Lender receipts evidencing these puyments.

Il Dorrower fails o make these payments or the payments required by paragraph 2, or fails W peoimany other covenants
and ageeements conaincd in this Security Tnstrument, or there i u legal proceeding that may significanidy wifzet Lender’s rights in
the Praperty (such as a pracceding in bankruptey, for condemastion or 10 enforee faws or regulations), then Lenidor may do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Propeny, including peyment of taxes,

hazard insurance and other items mentioned in paragraph 2,

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall hear inlerest from the date of disbursement, al the Note rate, and at the aption of Lender,

shall be immediately duc and payabic,

7, Condemmnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or ather taking of any pant of the Property, or [or conveyance in place of condemnation, are hereby assigned and
shall be puid 1o Lender 1 the cxtent of the full amount of the indebiedness that remainy unpaid under the Note and this Security
Instrument. Lender shatl apply such praceeds W the reduction of the indebtedness under the Note and whis Sceurity Instrument,
first to any delinguent amotints applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posiposte the dus date of the monthly payments, which are referred 1o in

i O SF
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. paragraph 2, or change the wmount of such payments. Any excess proceeds over an amount required o pay all outstanding
indebledness under the Note and this Security Instrument shall be paid 1o te entity legally entitded therens,

8. Fees. Lender may collect fees and eharges authorized by the Secrelary.

4, Groundy for Aceeleration of Debt,

(n) Default,  Lender may, excepl as limited by regelations tssued by the Seerctary in the case of payment defaalts,
require immediate payment in {ull of ol sums sceurcd by this Security Instrument if:
(i) Borrower defuuits by fuiling to pay in full any monthly payment requircd by this Sceurity Instrument prior to or

on the due date of the next monthly payment, or
(i) Borrower defauls by faiting, for o period of thirty days, o perform any olher obligations contained in this

Sccurity, Instrument,

(h) Sale Withoat Credit Approval,  Leader shall, if permitted by applicable Inw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) All or paryof he Praperty, o a henclicial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other iap by devise or descent) by the Borrower, and
(i) The Property is ned neeupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantec does so oceupy 2w Property bt his or her credit hay not been approved in nccordance with the requirements

of the Scerctary.

(¢) No Wadver, 11 circumstances ocer that would permit Lender to require immediate payment in il but Lender does
not reqguire such paymenty, Lender does i waive its righls with respect to subscquent events.

(d) Repulstions of HUD Secretory, [n wmany ceamstances regnlationy issued by the Sceretary will linit Lender's
rights in ilic case of payment delaults 1o require ipneliate puyment in fabi and foreeiose i noe puid. This Scearity
Instrument does not sithorize wecelerntion or foreclosars iCaot permitied by regulitions of (the Secretary.

(e} Mortguge Not Insured, Borrower agrees that should Leie Seeurity Instrument and the Note secored thereby not be
eligible for insurance under the National Housing Act within 60.4py5 from the date hereat, Lender may, at tis option and
notwithstanding anything in paragraph 9, require immediote payirsal i full of all surs seeured by this Sceurily
Instrument. A writien statement of any authorized sgent of the Sccretary ated subscquent to 60 days from the date
hereol, declining to insure this Security Instrument and the Note sccurcd thwicby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exelcivad by Lendoer when the unavailability of
insurance is solely due to Lender's [ailure to remit o mortgage insurance premiurs to/the Sccretary,

10, Reinstatement. Borrower has a right 10 be reinstated if Lender has required imniediate nayment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall iender in o lump sum uii zaiounts required (o bring
Borrower's account current including, to the extent they are obligations of Borrower under this Sceurity Favtrument, foreclosure
costs and reasonable and customary attorneys’ Tees and expenses properly associated with the Toreclosuee nroceeding, Upon
reinstalement by Borrower, this Security Instrument and the obligations that it seeures shall remain in elfeet as.di Lendes had not
reguired immediate payment in full, However, Lender is not required to permit reinstatement it (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude Toreclosure on different grounds in the fuwre, or (iii)
reinstatement will adverscly alfect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Waiver,  Exiension of the time of payment or modilication
of amortization of the sums sceured by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower shall

not operate lo release the lishility of the original Borrower or Borrower's successor in interest, Lender shall not be required to

commence proceedings against any successer in interest or refuse to cxtend time for payment or otherwise modily amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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12, Sucvessors nnd Assipns Bound; Joint and Several Liability; Co-Signers, The  covenants
Sccurity fostrument shall bind md benelie the suceessors and wimigns of Lender and Borsower, subject w0 the provisions of
purngraph 2., Borrower's covenanls s agreemens shall be joint and several, Any Borrower who co-signs (his Security
Instrument bt does nol exceute the Note: () is co-signing this Security Insteument anly (o morigage, granl and convey that
Borrower's interest in the Property under the termy of this Security Instriment; (b) is nol pessonally obligated to puy the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
mike any accommedations with regard o the terms of this Seeurity instrument or the Note without that Borrower's consent,

and ogrecments ol his

13, Notices,  Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
hy first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dcsignates by nutice to Lender. Any natice to Lender shall be given by [irst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Scenrity Instrument
sirall he deemed to have been given 1o Borrawer or Lender when given as provided in this paragraph.

14. Governing Lave; Severabifity. This Security Instrument shall be governed by federat law and the law of (he
jurisdiction in which the Froperty is located. In the cvent that any provision or clause of this Securily Instruntent or the Note
conllicts with applicable Ixw, such confliel shafl not affect other provisions of this Security Instrment or the Nowe which can be
given clleer without the confliciing provision, To this end the provisiony of this Security Instrument and the Nole we declared 1o

he severible,

15. Borrower’s Copy.  Borrower shaibhe given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uneenditonally ssigns and transfers to Lender all the remis and revenues of the
Property. Borrower authorizes Lender or Lendes’s sgents (o colleet the rent and revenaes und biereby direets cach enant of the
Property to pay the rents to Lender or Lender's agesss However, prior 1o Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Ingirusent, Sornwer shall collect and receive all rents and revenues of the Property as
trustee Tor the benelit of Lender amd Borrower, This assighnient-af eeqttg constitutes an absolae assignment and not i pssignment

for additional security only,
If Lender gives notice of hreach to Berrower: () all rents reccived. by Borrower shall be held by Borrower as trusice for

henefit of Lender ondy, o be applied to the sums seeured by the Secuity apstrument; {b) Lender shall he entited to colleet and
receive all of the rents of the Property; and (¢) cach enant of the Property saali pay all reats due and unpaid o Lender or Lender’s

agent on Lender's writien demand 1o the wenanl,

Borrower has not cxeentcd any prior assignment of (e rems and has not and ‘wis! nol perfortn any act that woull prevent
Lender from exercising ils rights under this paragraph 16,

Lender shall not be required o enter upon, ke control of or maintain the Property before o after giving notice ol breach (o
Borrower, However, Lender or o judicinlly appointed receiver inay do so at any time there is a brexeh, Ay application of renls
shall not cure or waive any defanlt or invalidate any other right or remedy of Lender, This assignmen 0 rents of the Praperty

shall 1erminate when the debt secured by the Security Instrument is pakl in full,

NON-UNIFORM COVENANTS. Borrower and Lerder Terther covenant and agree os lollows:

17, Foreclpsure Proceduse, If Lender requires immediate payment in ful) under paragraph %, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect alf expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonabie atturneys® fees and eosts of title evidence,

18. Release.  Upon payment of afl sums sceured by this Sccurity Instrument, Lender shall release ihis Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

inittala: Cf é{:
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20, Riders (o thiy Securify Fastrament, 1 one or nore riders are executed by Borrower and recorded tugether with this
Sceurity Instrument, the covens o each such rider shall he incorported fnto and shall amend wnd supplement (he covengls
and agreemens of tris Sceurity nstrumert-ag il the rider(s) were a part ol this Seeurity Instrinent,

{Check applicable box(es)t
{1 Condominium Rider (] Otber fspecityl MM RIDER
[ Planned Unit Development Rider

C_! Graduatest Pagment Rider
I~ I Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the/werms coninined in this Sceurily Instrument and i any rider(s)
exceuted by Borrower and recorded with it
Witncsses:
W% 4 :t«w (Seal)
CHRISTGPHER P FREEPARTNER -Rorruwer
JAUMlLMA,Mm T (Seat)
SHRILA A FREEPARUTIER Harrawes
- —{Seni) S e (S
Hatwes Hapapwies
STATE OF ILLINOIS, COoOwic County ss:

I, '\/\‘\ AL DR, s gy e g Notary Public in and for said county and state de hereby certify that

CHRISTOPHER P FREEPARTNER AND

SHEILA A FREEPARTNER , personally known (0 1ne to be the same persan(s) whose name(s§

suhscribed to the foregoing mstradeny L belare me this day in person, and acknowlcdged tha T he v
signed and delivercd the said instrurmitnl %l 1w free and volustary act, Tor the uses and purposes thercin sct forth,

Given under iny hand and official seh this [ duy of /@ A g e

et ot

)‘m)))»»»»)J»»})»)»»)))»»‘)))})‘)))‘,
"OFFICIAL SEAL" 4
Phyllls A, Glowacki ]
Natary Publle, State of Miinois &
My Comminsing I3 piras 6/2896 j

Rl LTI TRVRT TR TR RESL

My Commission Expires:

Nuotary I'uhht

This Instrument was prepared by: m MORTGAGE CORPORATION
6820 CENTENNIAL DRIVE,

-4R(IL) tpdos)
@> ' TINLEY PARK, IL 60477
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ADJUSTABLE RATE RIDER

o

THIS ADJUSTABLE RATE RIDER ix made thiy 19T ty of
v 1995 .l i incorparsied it wmd shall be deemed 1o amend ol

MAY
supplement the Mortgage, Deed of Trust or Security Deed ("Security lnstrament”) of the same dale given by the
undersigned ("Burrower™) (o sceure Borrower's Note ("Note™) to

IMC MORTLAGE CORPORATION
{the "Lender”) of ihe same date and covering the property deseribed in the Seeurity Instrument and locied at:

10225 WEST 15137 STREET, ORLAND PARK, TLLINOIS 60462
|I'roperty Addreas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Aty THE MONTHLY PAYMENT. THE NOTE LIMITS THRE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiMFE
AND THE MAXIMUM RATVETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. It additior te-Lhe covenants ond agreements made in the Scourity thstrument,
Borrower and Lender Nurther covenant and agree a8 foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duate
The intcrest rate may change on the first day of  JULY , 1996 . and on th day
of cach succeeding year. "Change Date” means cach dite on which Uieiaterest rate couk] change.

(B) The Index
Beginning with the Tirst Change Date, the inteest rate will be based oran Index. "Index” means the weekly

average yield on United States Treasury Securitics adjusied 1o a constant mabnity of one year, as madc available by
the Federal Reserve Board, "Current Index" means the most recent Index figwre availsble 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
preseribed by the Scerctary. As used in this Rider, "Secretary meuns the Secrctiny of Housing and Urban
Development or his or her designee.” Leader will give Borrower notice of the new Intdex,

(C) Caleulativn of Interest Rate Changes
Before cach Change Date, Lender will caleufate a new interest rate by adding a margin of
2.500 %)

TWO AND ONE-HALF percentage point(s) (
w the Current Index and rounding the sum 1o the nemrest one-cighth of ane percentage point (0,125%). Subject In

the Timits stated in paragraph (D) of this Rider, this rounded amouat will be the new interest rate uniil the next
Change Dale,

() Limils onn Interest Rute Changes

The interest rate will never increase or decrease by more than one percestage point (1.0%) on any single
Change Dale. The inierest rate will never be more than five percentage points (5.0%) higher or lower than the initial

interest rale.
FHA Multistate ARM Klider - 2/91

Page 4ol
el .
Initlats; C t LﬁF

YMP MURTGAGE FOAMS - (312)293-8100 - {800)521.720
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{15) Caleulation of Payment Chunge
IF the inerest rate changes on o Change Dide, Lender will calculate the amount of maithly payment of

pringipnl and interest which would be necessnry 1o repay ihe unpaid principal balance in Tull at the matrity date at
the new interest rate tirough substantially cqual payments. In making such caleviation, Lender will use the unpaid
principal halance which would be owed on the Chnge Date if there had been no defnh in payment on the Note,
rednced by the amount of sny peepayrments to principal, The resull of this caleolstion will be the pmount of the new

manthly payment of principal nnd interest,

(I} Notice of Changes

Lendr yvill give notice o Borrower of any change ip the interest rale and monthly payment amount, The
notlee must by given at least 25 days before the new menthly payment smount is due, and must set Torth (i) the dute
of the notice, (1) fae Change Date, (iii) the ofil interest rate, (iv) the new interest raie, (v) the new monthly payment
amounl, (vi} the Zurrent Index and the date it was published, (vii) the method of culeulating the change in monthly
payment amounl, and (¥} any other information which may be required by law from time 1o time,

(1) Kffective Date of Chianges

A new interest rate caleuleed in accordance with paragraphs (C) and (12) of thig Rider will become ellective
on the Change Date, Borrower shieli make a payment in the new manthly amount beginning on the first paymenl
date which oceurs at least 25 days alte! Lender has given Borrower the notice of changes required by paragraph (FF)
of this Rider, Borrower shall have no oitigation to pay any increase in the monthly payment amouns cilenlated in
aceordance wilh paragraph (1) of this Ridertor any payment dile oceutrring less than 25 doys alter Lender bas
given the required notice, 17 the monthly paymerdssount calcudaied in secordance with paragraph {I) of his Rider
deceeased, but Lender Tailed to give timely notice sishe decrense and Borrower made any moithly payment

amounts exceeding the payment amount which shomd have been siated in o Gmely notice, then Borrower has the

oplion to either (i) demand the reiirn o Borrower of an)z eacess payment, with interest thereon at the Nole rate (a
rale equal o the interest rale which should have been siaiedan o timely notice), or (i) request it any excess
payment, with interest thereon at the Note rate, be applicd us payp:ent of principal, Lender’s obligation o return any
excess payment with interest on demand is not assignable even if tie Note is ollierwise assigned before the demend

tor relum is made,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and ovinanls contained in this Adjustable
Rale Rider.

) .
W&ﬂi&%ﬂ&@(swn <hole (¢ Gt bt | (Scal)
CHRISTOPHER P FREEPARTNER Horawor SHEILA A FREEPARTNE urrower

(Scal) o {Seal)

-Rorrower

orrower
|Space Below This Ling Reserved for Acknowledpment}
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