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59 g; oy MORTGAGE
THIS MORTGAGE IS DATED JUNE i, 1995, between THOMAS A, HDRSTMAN and MARY M. HORSTMAN HIS
WIFE JOINTLY, whosge address |5 941, 'N. SALEM AVE, ARLiNGTON HE{GHT S, IL 60004 (referred to below as

"Gruntor"), and OAK BROOK BANK \vhoie address s 1400 SIXTEENTH. STREEY, OAK BROOK, iL. 60621
(referred to be!ow as "Lender") .

‘GRANT.OF MORTGAGE. For valuable conslu.rnmn, Grsntm‘ mortgagen, warrants and conveys to Lender all
ofGrantor’s right, thle, and. imerest in-and to the-fobzwing described:real property,-together with all existing or
subsequently.-erected or affixed buildings, .Improvaments. and :fixtures:- -all easemants, rights of way, and
.appurienances; ail water, water rights, watercourses,and ditch, rights. (including, stock in_ utilities with ditch or
irrigation rights). and ail other righta. royalties, and proﬂts ;el dnq to, the real property, including without limitation
_all,minerals, oll, gas, geothermal and simliar malxers. loca.ec‘ I COOK County, State of Winois (lhe "Real
Property") 4
LOT 28 IN BLOCK 2 IN R. A, CEPEK'S ARLINGTON HIDGE A UUBDIVISION OF THAT PART OF THE
WEST 1/2 (EXCEPT THE EAST 33 FEET THEREOF) OF THE NOYTHEAST 1/4 AND OF THE SOUTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, SANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING. NORTH OF THE NORTHEASTERLY ‘i OF NORTHWEST HIGHWAY,
SAID NORTHEASTERLY OF HIGHWAY BEING 66 FEET NORTHEASTERLY OF AND PARALLEL TQ THE
NORTHEASTERLY LINE OF THE CHICAGO AND NDRTHWESTEHN RIGHI OFWAY, IN COOK COUNTY,

ILLINOIS

The Real Property or ils address is commonly known as 941 N SALEM AVE ARLIMGTON HEIGHTS, IL
60004. The Real Property tax identification number is 03-30~-202-007-000C0.

Grantor presently assigns to Lender all of Grantor's right, title, and.interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal F’roper’[y and Rents.

DEFINITIONS. . The following words shall have the following meanings when used in this Mortgage. Terms not
otherWIse detined in this Mortgage shall have the meanlngs attrlbuted to. such terms In the Uniform Commercial
,Code AII references to dollar amounts shall mean amounrs in iawful money of the United States of America.

- Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement. dated June 1,

.. 1985, between Lender and Grantar with a credit iimit of $25,000.00, together with all. renewals of, extensions

" of, modifications of, refinancings of, consolidations of, and substituﬂons for ‘the Credit Agreement The
maturity date of this Mortgage i8 June 1, 2000. The Interest rate under the Credit Agreement is a variable

- interest rate-based upon an index. The index currently, is 9.000% per annum.., The interest rate to be applied
tn the outstandlng accoum balance shait be at a rate. 0.500 percemaga pomts above the index, subject

however 1o the followmg maximum rate. Under no cnrcumbtancesgtshall the interest rate be more than the
legser of 19.900% per annum or the maximum rate allowed by applicable law.
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Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage. :

Grantor. The word "Grantor” means THOMAS A, HORSTMAN and MARY M. HORSTMAN. The Grantor is
the mortgagor under this Maortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties; and accommadation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all- existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness.. The word "Indebtedness” means all principal and Interest payable under the Credit Agreement
and any arouits expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to en‘uice obligations of Grantor under this Martgage, together with interest on such amounts as
provided in this Morigage. Specifically, withaut Himitation, this Mortgage secures a revolving line of credit

and shall secure not aply the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also anv fulure amounts which Lender may advance to Grantor under the Credil
Agreement within twenty (22 years from the date of this Mortgage to the same extent as if such future
ativance werc made as of the date of the execution of this Mortgage. The revolving line of credit
obiigates Lender to mske advarces to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docimets. Such advances may be made, repaid, and remade from time
fo time, subject to the limitation that {ne totai outstanding balance owing at any one time, not including
finance charges on such balance at a fixed oi varlable rale or sum se provided in the Credit Agreement,
any temporary overages, other charges, ani anv_amounts expended or advanced ag provided in this
paragraph, shall not exceed the Credit Limit at_prcvided in the Credit Agreement. 1t Is the intention of
Grantor and Lender that this Mortgage secures the briance oulstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provicer above and any intermediate batance, Al no time
shall the principal samount of indebtedness secured by th.e Morigage, not including sums advanced to
protect the security of the Mortgage, exceed §80,761.00.

Lender. The word "Lender" means OAK BROOK BANK, its surcessors and assigns, The Lender is the
mongagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage batween Gramd. and Lender, and includes without
limitation all assignments and securlty interest provisions relating to the Persoial Property and Rents.

Persona! Property. The words "Personal Property” mean all equipment, Fxtures, and other aricies of
personal property now or hereafter owned by Grantor, and now or hereafter aitached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and 4¥-substitutions for, any
of such property; and together with all proceeds (including without limitation all irsiiance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Praperty" means collectively the Real Property and the Personal Propeity.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter (8
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, prefits, and
other benefits derived from the Property. o

v
oy
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS a}
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEHTEDNESS AND (2) &
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING:STAUTORY LIENS, EXCEPTING SOLELY TAXES
/AND ASSESSMENTS LEVIED ON ‘THE REAL PROPERTY; TO THE EXTENT-OF :THE MAXIMUM AMOUNT
- SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND' PERFORMANCE. Excepl as otherwige provided In this'Mortgage, Grantor shall pay 1o Lénder all

ramounts secured by. this Mortgage as they become due, and-shall strictly perform ail of Grantor's obligations

_under this Mortgage. S S : -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: .~ . o ‘ ‘

. Possession and- Use. Unlil in default, Grantor may ramain.in possession and control of and operate and
manage the Property and collect the Rents from the Froperty. B
Duty to Malriwin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemer.s; <nd maintenance necessary to preserve Its vaiue.
Hazardous Suorlancea. The terms "hazardous waste," "hazardous substance" "disposal,” "release,” and
“threatened releace” as used In this Morigage, shall have ihe same meanings as set forth In the
Com{prehenalve Erwvironmental .Responge, ‘Compensation, and Liabillﬁv Act of 1880, as amended, 42 U1.5.C.
Section: 3607, et seq. \":ERCLA”), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-438 ("SARA"), the Hrzsrdous Materials Transportation: Act, 49 U.S.C.-Section: 1801, et seq., the Resource
Conservation. and Recove:y Act, 48 -U.8.C. Section 5801, &t se%-, or other applicable state or Federal laws,
rules; .or.regulations adopte ! pursuant to any of the foregoing.:. The terms. "hazardous waste" and "hazardous
substance” shall aiso include, viihout limitafion, petroleum and: petroleum by-products or any fraction thereof
and asbestos. Grantor represents ind warranis o Lender that: .(a), During the period of Grantor's awnership
" of the Property, there has been'no usa, generation, manufacture, storage, treatment, disposal, release or

threatened relgase of any hazardous watle or substance’by aﬁty:,person‘ an, under, or about the. Proparty, (b
@rantor has no knowledge of, or reascn ic belleve that there has baen, except as previously disclosed to an

acknowledged by Lender In writing, ') any use, "genaration, manufaciLre, storage, \raatment, disposal,
release, or threafened release of any hazardruw waste. or substance by any pricr owners or occupants of the
. Prg)erty or {Il}) any actual or threatened litigatiniv or ciaims of any kind by any person relating to such matters;
an ic) Except as previously disclosed 1o and acknewledged by Lender in writing, ()} neither Grantor nor any

confractor, agent or other authorlzed us¥r o, the Property shall use, generate manulacture, store,
treat, dispose of, or release any hazardous wasle o7 substance on, under, ar about the Propany. and ‘.‘II) any
such activity shall be conductéd in compliance with-=ivapplicable lederal, state, and iocal laws, regulations
and ordinances, including without fimitation those laws, teytlations, and ordinancea described above. - Grantor
authorizes Lender and iis agents to enter upon the Propeity..c make such Inspections and tests, at Grantor's
expense, as Lender ma{y déem appropriate to determine. corapilance ol the Property with this section of the
Mortgage. Any inspections or 1ests made br Lender. shall b-jor Lender’'s purposes only and shall not_be
construed to create any responsibility or liability on'the pan. ot Lepsen to Grantor or to any other person. The
representations and warranties contained herein are based on Cranei's due diligence In investiEating the
Property for hazardous waste. Grantor hereby (a) releases and wares-any. future claims against Lender for
indemnity or contribution In the event Grantor becomes. fiable for cleari pr other costs under any such laws,
and ib) agrees o indemmfﬁ and hold harmless Lender against any and & riaims, losses, liabilities, damages,
Penat ies, and expenses which Lender may directly- or .indirectly’ sustain or surfer resutting from a breach of
his section of the Mortgage or as a consequence of any uge, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's awnership or interest-a the Property, whaether or not
the same was or should have been known to Grantor.! The provisions of this section af the Morigage,
including the obhg\aﬂon to indemnify, shall survive the payment of the Indebtedness-an.i the satisfaction and
reconveyance of the lien of this Mortgage and shall not'be affected by Lender's acquisiupi of any interest in
the Property, whether by foreclosure or otherwise. L

Nuleance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, Larmit, or auffer any
stripping of or waste on or to the Property or any portion. of the Property. Without limiting the-generality of the
foregoing, Grantor will not remave, or grant: t0:any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written cansent of Lencer.

Removal of improvements. Granior shall not demaligh of remove.any Improvements from.the Real Property
without the prior written consent of Lender. As a-condition to the removal of any Improvements, Lender ma
require.- Grantor .10 make arrangements satisfactory to Lender to replace such Improvements wit

~ Improvements of at least equal value. ‘
Lender's Rl?ht to Enter. Lender and.-its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to ingpect the Property for purposeg of Grantor's
compliance with the terms and conditions of this Marigage. . . L
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmental-authorities applicable to the use or pccupancy of the
" Property. Grantar may contest in good faith any-such'law, ordinance, or regulation and withhald compliance
- during any proceeding, including appropriate aplpeals. s0-long ag' Grantor :has notified Lender in writing prior to
: dolndq so and so long as, in Lender's sole opinion, Lender's Interests in the Property -are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably saisfactory to Lender, to
'p.roteg,tr‘l_.ender's interest, o S o , ‘ _
- Dutyito .Protect. . Grantor agrees neither to abandon nor.Jeave unattended: the. Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the

tenant,
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Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtens corisent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if suza exercise is prohibited by federal law or by llinols law.
LI%S AND LIENG,  The following provisions relating to the taxes and liens on the Property are a part of this
age.
Payment. Granto; shatl pay when due (and in all events prior to delinquency) al! taxes, payroll taxes, special
laxes, assessments, wa'er charges and sewer service charges levied against or on account of the Property,
and shall pay when cuz '} claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall riaiatain the Property free of all liens having priority over or equal to the interest of

Lender under this Mongaoz; except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below. and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may vithhold payment of any tax, assessment, or ciaim In connection with a good
faith dispute over the obligation'to pay, o long as Lender’s interest in the Property is not Aeo':_aardlzgd. If alien
arises or is filed as a result of nonpavment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Giantor has notice of the f%.g, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lenusr cash or a sufficient corporate surety bond or cther security
satlsfactory to Lender in an amount sufficlen: ta discharge the fien leUS ang{_ costs and attorneys’ fees or other
charpes that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any paverse judgment before enforcement ,aﬁains.t the Property,
Grantor shall name Lender as an additional chlipee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand juraisiito Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govarnmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the “raperty.

Notlce of Construction. Grantor shall notify Lender at least fiieen./15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Prcpeny, if any mechanic's lien, materialmen’s
lien, or other fien could be asserted on account of the work, sevvices, or materials and the cost exceeds
$10,000.00. Grantor will upan request of Lender furnish to Lender acvanee assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

I?AHSPERW DAMAGE INSURANCE. The foltowing provisions relating to insunng ine Property are a part of this

ortgage.
Maintenance of Insurance, Grantor shall procure and maintain policies of firs insurance with standard
extended coverage endorsements on a replacement basis for the full insurabe. value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any cursurance clause, and
with a standard mortyagee clause in favor of Lender. Policies shail be written bH such inaurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to ‘wzniler certificaies of
coverage from each insurer containing & stipufation that coverage will not be cancelled or dimlnished without a
minimum of ten (10) days' pricr writien natice to Lender and not containing any disclaimer-uf the Insurer's
Itability for fajlure to q_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emargency Management Agency as a sgegiai flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of
coverage that is available, whichever is less.

Applicalion of Proceeds. Grantor shall prorgdptly notiB/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00, Lender may make Frpof of loss if Grantor fails to
do so within fifteen 85) dggs of the casualty. Whether or not Lender's security {s impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restaration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the procesds for the
reasanable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 daP/s after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortFage, hen to
Prepa accrued interest, and the remainder, if any, shall be aﬁplied to the principal balance of the
ndebfedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
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'EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, lncludiizﬁ any
n

P

" paid.to Grantor.

" Unexpired: Insurance at Sale. Any unexpired ‘insuriinde ‘shiall inure to ‘the beneft of, and bass ta, the

- purchaser of the Property covered by this Mortgage at’ ang,:ruatee’s sale' or other sale held under the
provisions of this Mortgage, or &t any forecivsure sale of such-Property,

Compliance with Exlstlnﬁ- Indebledness. During the 'periad In which'any Existing indebtedness described
below is In eﬂect.rcomg_ance with ‘the insurance provislons contalned in :the instrument evidencing such
- Existing Indebtedness shall constitute compliance with the 'lnsurancedprovisfons under this Mortgage, to the
extent compllance with tha tarms of this Mortgage: would conétittute ‘a duplication of insurance reqUirement. |f
any -proceeds’ from the insurance become payable on loss; the provigions in thls\'Mongage for diviglon of
Frnceeds shail apply only to that portion of the proceeds not pavable to the holder of the Existing

‘indebtedness,

obfigation-to' maintain Exlsting Indebtedness In good standing as required below, or if any action or procee I8
commenced' that ‘would materially affect Lender's interests In the ‘Property, Lender an Grantor's benaif may, but
ahall’'ne! be requlicy to, take any action thal Lender deems appropriate. *Any’amounr that Lender expends in 80
doing will bear intercst at the rate charged under the Credit Agreement from the date incurred or pald by Lender
to the date of repayniert by Grantor. Ali such expenses, at Lepder's:option, will -(a) be gayable on demand, (b)
be added to the balarie of the credit line and be apportioned .among and be payabla with any. instaliment
Paymenta to become Gue Caiing either (i) the term of any applicable Insurance policy or (ii) the rema‘lnlng term of
he' Credit' Agreement, or .{¢)-be trealed as a balloon. payment which will be -due and’payable at the Credit
Agreement's maturity. Thig. vieiigage also will eecure payment of these amounis. The righte provided for In thig
Fara raph shall be in addition to 2ny other rights or any reméadies to-which Lender may be entitled on account of
he default. -Any such action bp Lendar shail not be construed as. curing the delault 8o’as to bar-Lender from any

remeady that it otherwise would have had -

‘“Ar?%gg{w; DEFENSE OF TITLE. The friicwing provis'i(ms réléting 10 ov}ner‘nh'!'p‘oi tha Property are a pan of this
Mortgage: it o _

Tille.. .Grantor warrants that: {a) Grantor holds good and marketable title of record to the Progerty In fee
simple, free and ciear of all llens and encurorarces-other than those get.forth in the Real Property description
ot in the Existing indebtedness section beluw. or in any fitle inaurance policy, title repart, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authorlty to execute and defiver this idongage to Lender, ‘
Defense of Title. Subject to the exception in:the. peayraph. above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of 4 persons,  In.the event any action or proceeding is
commenced that guestions Grantor's title or the interes: <1 _ender under, this ' Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be the nomilpal party in such' procgeding, but Lender shall be
antitled 10 participate in the proceeding and 10 be.represented. .n 1he proceeding by counsel of Lender's own
. choice, and Grantor will deliver, ar cause 10 be defivered; to L2iider such Instruments as Lender may request
from time to time to permit such participation, : e :

Compliance With Laws, Grantor warrants thal the Proparty and Grariar's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentzs Authorities.

EXISTING INDEBTEDNESS.  The following provisions - concerning existiiin indebtedness (the “Existing

Indebtedness”) are a part of this Mortgage. -

Existing Lien. The lien of this Mortgaﬁe securing the [ndebtedness may be sacondary and inferior to the lien
securing E'ayment af an exisnng obiigafion to'NBD MORTGAGE COMPANY descrited as: MORTGAGE LOAN
DATED JULY 7, 1993 AND RECORDED JULY' 13,°1693 AS DOCUMENT NUMBLR 43534183, The existing
obliélatron has a current principal balance ol approximately $55,761.00 and Is in the =riginal principal-amount

-of $85,000.00. Grantor expressly covenants and agrees 10 pay, or gee. 1o the payrent of, the Existing
indebtadness and 10 prevent any default on such indebtedness; any default under the InGtruments evidencing
such indebtedness, or any defauilt under any security documents for such indebtedness,

No Modification. Grantor shal not enter Into any agreement with the holdar of any mortgage, deed of trust, or
other.security agreement which has priority over this Monane %y which:that agreement 18 modified, amanded,
extended, or renewed without the prior written consent.of Lender. . Grantor shall neither request nor accept
any future advances under any such. security agreement withoutithe prior written consent of Lender.

CONDEMNATION. The following provisions refating to conderinaliaft of the Propenty are a part of this Montgage,

_Application of Nei Proceeds. if all or any par! of the Praperty.is condemned by eminent domain proceedings
or by any ?roceedmg or.purchase in lieu of candemnalion, Lender may at its election require that all or any

rtion of the net proceeds of the award be applied to.the Indebtedness or the repair or restoration of the
‘Property. The net proceeds of the award- shall mean the award: after payment of all reasaonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation s filed, Grantor shall’ promptly notify Lender in writing, and
@Grantor shall promptly take such sleps as may' be necessary to defend. the action and obtain the award.
Grantor. may be the nominal ,parw in ‘such proceeding, but ‘Lendar'shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cagt?ei'tonbe delivered to Lender such Instruments as may be requested by it fram time to time to permit such
___partcipatian. | . o _ |
,,lth!OS,I,TlQN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to povernmental taxes, fees and charges are a part of this 'Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortﬁage and take whalever other actlon is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withcut lirmitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morfgage.

Taxes. The followinP shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by 1his Morigage; (b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the (ndebledness secured by this type of
Morigage; {c) a tax on this type of Morigage chargeable against the Lender ar the holder of the redit
Agreement; and (d) a epecific 1ax on all or any poitian of the indettedness or on payments of principal and
inferest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
iens sectic-ar.d deposits with Lender cash or a sufficient corporate surety band or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a nart of this Mortgage.

Security Agreement. ' T'tis instrument shall constitute a security agreement to the extent any ot the Property
constilutes tixtures or ather personal property, and Lender shall have ail of the rights of a secured party under

tha Uniform Commercial Coce as amended from time to time.

Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action (s requested by Lenf'z 1o perfect and continue Lender's security interest in the Rents and
Personal Property, In addition tc recording this Morgage in the reai property records, Lender may, at any
time and without further authorizatior_from Grantor, file executed counterparts, copies or reproductions of this
Mon{ga?e as a financing statement. Grartar shall reimbursg Lender for all expenses incurred in perfecting o7
continuing this security Interest. Upon cefzult, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient ta Grantcr and Lender and make it available to Lender within three (3) days
aflier recelipt of writien demand fram Lender.

Addresses. The mailing addresses of Grantor {fesior) and Lender (secured party), from which infarmation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page or tiis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fo'iowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upsn request of Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed or defiveren. o Lender or io Lender's designee, and when
requested by Lender, cause 1o be filed. recorded, refiled, or rerecuraad, as the case may be, at such times
and ir, such offices and places as Lender may deem appropriate, eny and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuzisa, statements, instruments of further
assurance, certificates, and other documents as may, in the sole oplnicn ufLender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve sa) the obhozuons of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the llens aiic security interests created by this
Mortgage on the Propeng. whether now owned or hereafter acquireu 'y Grantal, * Unless prahibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for-all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner—ln-Fact. it Grantor fails 1o do any of the thin?s referred to in the preceding saragraph, Lender may
do 50 for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, enecuting, delwenn?.
fiing, recarding, and doing all other things as may be necessary or desirable, in Lenders ssie opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. [f Grantor pays ali the indebtedness when due, terminates the credit line account, and
otherwlse gerforms all_the obligations lmFosed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitabie statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable taw, any reascnable termination fee as determined by Lender from time to time. ~ if,

owever &%yment is made by Grantor, whether voluntarily ar otherwise, or by guarantor or by any third party, on
the indebtedness and therealter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
hankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or osder of any court or administrative’ body having jurisdicilon over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any ciaim made by Lender with any
claimant (rnciude without fimitation Grantor), the Indebtedness shal! be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencfng the Indebtedness and the Property will cantinug to secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantar shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
unger this Mortgage: (a) Grantor commits {raud or makes a material misrepresentation at any time In connection
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Wit the credlt line account. This,can Include, for example, -a. lalse statement-about. Grantor's income, assets,
-liabilitles, or any ‘other aspects of Grantor's financial condition. .- (b); Grantor does not:meet the repayment terms of
" the credit line dccount. . (cR Grantor's action or inaction. adversely.afiects the collateral for the credit line account or
-Lender'g rights in the collateral. Thig can Include, for exampla; failure, t?, maintain required insurance, waste or
cdestructive use of the dweliing, failure to pay taxes, death of afl persons liable.on the account, transfar of title or
sale of the dwelling, creation of a lien. on the-dw,elfln without Lender's permiasion, foreclosure by the holder oi
another lien, or the use of funds or the dwelling tor prohibited purposes, | ‘ .

RIGHTS AND REMEDIES ON DEFAULY. Upon the occlrrence of any Event of Default and at any ime thereater,
~'Lender, at its option, may exercise any one or mare of the foliowing rights and remedies, in addltion to any other
fights or remedies provided by law: ‘ T o _ :

" Accelerate indebtedness. Lender shall have Ihe right at ite option without notice to. Grantor to declare the
entlrg Indebtedness immediately due anct payabie, including any prapayment penalty which Grantor would be

. required 1o pay. - RS IR T P : :

-~ UCG.Remead'ad, With respact 10 ali-or any pant_of the: Parsonal Property, Lender shall have all the rights and
remedios 0’ a e‘.acurad party under the Un!XJPm Commerclal Code. perty 9

Collect Rents,” L.cader shall have the right, without nolice 1o.Grantor, to take possession of the Property and
collect the Rentg. rhcludlnq amounts past dua and unpald,:and. apply. the. net proceeds, over and above
Lender’s costs, apainst the Indebtedness. In furtherance of this 1) ht, Lender may require any tenani or, other

- user cf the Property to.rake payments of rent or use fees directly to Lender. [t the Rents ‘are collected by
Lender, then Grantor .rfewc,abfr designates Lender ‘as Grantor's attorney-in~fact t¢ endorse Instruments
racelved in payment therzof in the name of Grantor and to negotiate the same and collect the procesds.
Parmema by tenants or oth<; usars 10 Lander in response to Lender's demand shall satisfy tha obligations for

~ which the payments are made whether or not any proper grounds for the demand exlsted. Lendar may
exarcise ts rights under this subraragraph elther in person, by agent, or through a receiver,

Mortgagee in Poasession. Lender s'ialihave the right 1o be placed asmongagee in-possession or to-have a
receiver, appointed to take possession of all or any part oi. the-Property, with the power to protect and preserve
the Property, to operate the Property precedding foraciosure. or sale, and to collect the Rents from the Property

~ and apply_;he .praceeds, over and above the cost of. t_hen(ecewatah!g. .against the Indebtedness, The

. morigagee. in possession or receiver may seive without. bond if permitted: by law. Lander's right to the
a%oo ntment of a recelver shall exist whetaur or not the apparent value .0f the Property exceeds the
tgcgh}ee'gness by a substantial amount. Employme it by Lender shall not disqualify a person from serving as a

. r \ . st . St S : .

- Judicial Foreclosure. Lender may obtain a judicial de¢rae foreclosing Grantor's Interest in all or any part of

. the Property. 3 _

. Deficlency Judgment. If permitted -by applicable"law, Lenttcr may obtain"a judgment for any deficiency
remaining in the Indebledness due to Lender afier application of afl amounts racelved from the exércise of the
rights provided in this section. . » L ‘
Other Remedies. Lender shall have all other rights and remedics provided in this Morigage or the Credit
Agreement.or available at law or in equity, S

. Sale of the Property. To the extent permitted by. applicable Jaw, Grantor iereby walves any and all right to

... have the property marshalled, In exercising Its rights and remedies, Lenderchall be free 1o sell all or any part
of the. Property together or separately, in one salé or by separale sales. Lender-chall be entitled to bid at any

.. public.sale on all or any portion of the Property. . . . - ., .

© Notice of Sale. Lender shail give Grantor reasonable notice- of the'time and placa ot any public sale of the

- Pergonal Property or of the time afler which anr private sale or other intended aicpeonion of the Personal

" ‘Property 18'10 De made. Reasonable notice shall mean notice given at’least ten (10) d2y= vefore the time of
the sale-or disposttion. o , .
Walver; Election of Remedles, A waiver by any party of a breach of a provision of this wcrtgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

. remegdy, .and.an. election to make  expenditures or take -action 1o; parform-an, obligation of Grantor under this

" Mortgage after failure of Grantor to perform shall not atfect Lender's right t0. declare a default and exercise its

remedies under this Mortgage. o ' ‘

Attorneys' Fees; Expensges. |f Lender institutes any sult or action to enforce any of the terms of this

Mecrtgage, Lender shall be entitled to recover such sum as the court may adiudge feasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred

. by Lender that in Lender's opinion are necessary at any time ‘for the protection of its Interest or the &

enforcement of its rights shall become a part of the Indebtedness payable-on demand and shall bear interest {1

.. from the date of expenditure untll repaid at the rate provided for in the Credit Agreement.” Expenses covered ¢,
T bg this paragraph include, without limitation, however subject 1o any limits under apr:licabie law, Lender's
-« aftorneys’ fees and Lender's legal expenses whether or not there Is & lawsuit, including attorneys' fees for A=
wl bankruptc[y proceedings Jincludmg aefforts to modify.or vacate any automatic stay or injunction), aﬂnea!s and =2
L any anticipated post-judgment collection services, the cos! of searching records,. obtaining titfe reports %

og

(includlgg foreclosure “reportg), surveyors’ reports, and appraisal fees, and litie [nsurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

[
o iaw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
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be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the Stale of
llinois. This ntortgage shall be governed by and construed in accordance with the laws of the Stste of

litinois.

Caption Headings.  Caption headings in this Mortgage are for canvenience purposes only and are not to be
used to Interpret ui_zefine the provisions of this Mortgage.

Merger. There shali te.no merger of the interest or estate created by this Montgage with any other interest or
estate Itn }hLe F:jroperty at‘apy time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligaiions af Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in inls Mortgage.

Severability. If a court of competant jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or ciyrumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ‘ar circumstances. |f feasible, any such offending ?rovisnon shall be
deemed to be modified to be within the finiite i enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken an< all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitatitns stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to tne b2nefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in & persur uther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference o this Mortgage and the Indebtedness by way of
i[‘ordb%%r%nce or extension without releasing Grantar from tive oiigations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance-of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby releases and ‘waives all rights and henefits of the
homestead exemption laws of the State of lllinois as to ail Indebtednecs secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{.upf.ts under this Mortgage (or under
the Related Documents) unless such waiver is in wriiing and signed by Leivier: No delay or omission on the
part of Lender in exercising any right shall oFerate as a walver of such right o any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a walver of or prejuriice the party's right otherwise
1o demand strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any f Lander’s rights or any of
Grantor's obllgatlons as to ang future transactions, Whenever consent by Lender is reqiied in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing‘consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

fap s 4 g
“THOMAS A. HORSTMAN

MARY My-loRS'rMAN"

=
2
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This Mortgage prepared by: OAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, IL 60621

INDIVIDUAL ACKNOWLEDGMENT

w b ’ Y anar i Lo Sla s bl l st v ¥
it ocd PORFICIAL SEAL
SRS O ) MAREE UNECK!

iy /] ) 88 Notary Public, State of lfinals

' ommissiors Expires 6/7/03
COUNTY OF Au/,ied’?‘ﬂe ) . _fj‘l_v .C- Fyy -;‘:_ s B o 1 PB4

On this day before me, the underaigned Notary Public, personally appeared THOMAS A, HORSTMAN and MARY
M. HORSTMAN, to me known t¢ te.the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mcitgaoe as their free and voluntary act and deed, for the uses and purposes
therain mentioned.

Given under my hand and official seal thls' - Z 57 day of @*ﬂe ) 1957,
By %a& @/%@& o Residing at 777 %mc;/ \Z a-(_/ %«w&@
Notary Pubiic In and for the State of S Z_%z/ L {C

My commiaelon expirea é/ 7 / 75
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’ LASER PRO, Reg. U.5. Pal, & T.M. O!1., Ver, 3,18a(c) 1085 CFI ProServices, Inc, Afirightsraservad, {IL-o0dED, 12 0RST.LNLY.OVL)
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