UNOF_ICIAL COPY.

95366877

RECORDATION REQUESTED BY:

OAK BAOOK BANK
“: 1400 SIXTEENTH STREET
OAK BROOK, |L 60521

----- ‘ S R A SO R T T BEPT~1 RECORDING. $39.00
. o T-:UG 12 TRAN 4499 06/051’94 13: 43 00

'WHEN RECORDED WAL TO: S

' SN M =R aB 77
OAK BROOK BANK .
1400 SIXTEENTH STREET S (OOK COUNTY _RECDRDER“

- OAK: BROQK, IL. 60521

SEND TAX NOTICES TO:

FOR HECOHDEFI'S USE ONLY

Qqc,»”,t, MOF.‘"'GAGE S 'f/,‘\ il
'THIS MOF{T GAGE IS DATED MAY 3 1995 between FIH$T NATIDNAL BANK DF EVEBGREEN PAF!K NOT
'PERSDNALLY BUT AS TRUSTEE t.mt')r..ﬂ THUST AGREEMENT DATED MAY 5, 1992 AND ALSO KNOWN AS
’TRUST NUMBER 12015 whose nddres. is 3101 WEST 95TH STREET EVERGHEEN PARK iL (referred fo
below as "Grantor"). and OAK BHOOK BA ch whose addreaa la 1400 SIXTEENTH STHEET OAK BROOK, IL

60521 (reterred {o below as "Lender") .

-GRANT OF MORTGAGE. . For valuable: conald -ratlm\. Granton nnt pursonally but as Trustee under the
“provisions of a deed or deeds In lrus! duly recorded and delivered to Grantor pursuant to a Truat. Agreement
‘dated May 5, 1982 and known as 12015, mortgages unt' ;conveys to Lender all ot Grantor's right, title, and
lnterest In and to the tollowtng described real property, toge’ae' wlth aII exlstlng or subsequently erected or affixed
butldmgs, Improvements and fixtures; all easements, rlghts ci way, and appurtenances, all water, water rights,
watercourses and ditch rights (Including stock In utitities ‘with diich or lrrtgation ‘rights); and all other rights,
'rayattles, and profits relating to the real property, including withoGt itmitzsian all minerals, oll, gas, geotherma! and
“gimilar matters, located in COOK Cotinty, State of tlllnola (the "Fteat l'rope'ty")

LOT 102 iN CLEARVIEW ESTATES UNIT NUMBER-2, A SUBDIVIGICM OF PART OF THE SOUTH EAST

1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE “HIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known a8 14020 SHEHI LN 'ORLAND °ARK I 80462, The
Real Property tax identification number ls 27-03~403-013~0000. .

Grantor presently assigns to Lender all of Grantor's right, tltha. and interest in and to all leages o the Property and
‘all Rents from the Property. In additiori, Grantor grants 1o Lender A Unlform Commercla! Code-» -t.urtty tnterest In
the Personai Praperty and Rents,

DEFINITIONS. The following words shall have the followtng meanlngs when used tn thts Mortgage Terms not

otherwige defined in this Mortgage shall have the' meanings atiriblited to stich terms in the Uniform’ Cofmmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower" means each and every person or entity signing the Note, Includlng without
limitation ELIZABETH R. KACZMAREK, o .

rl  Credit Agreement. The words *Credit Agreement” mean the revotving fline of credit agreement dated May 3,
' 1995, between Lender and Borrower with a‘credit limit of SSD 1000.00, tagether with all renewals of, extensions
of, modifications of, refinancings of, consolldations of, ‘and ‘substititions for the Credit Agreement. The
maturity. date of this Mortgage-is May 3, 2000. The interes!.rate under the Credit Agreement is a,variable
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‘, interest raie based upon an index. The Index currently is 9.000%. per.annum. The Interest rate to be applied
i, 1o the outstanding account balance shail be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be mare than the
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lesser af 19.900% per annum or the maximum raie allowed by applicable law.

Existing Indeblednesa. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means FIRST NATIONAL BANK OF EVERGREEN PARK, Trustee under that
cerlaln Trust Agreement dated May 5, 1992 and known as 12015, The Granlor is the mortgagor under

this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvaments, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,

replacements anv other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts erpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce culfyations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage: Specifically, without limitalion, this Mortgage secures a revolving line of credit
and shal! secure not only thz-amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender may advance fo Borrower under the Credit
" Agreement within twenty (20) years fr=m the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Anrrower so long as Borrower complies with all the terms of the
Credlt Agreement and Related Documents.-Fuch advances may be made, repald, and remade from time
to time, subject to the limitailon that the tota. ouistanding balance owing at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amcunts expended or advanced as provided in this
parsgraph, shall not exceed the Credit Limit as providzd in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time fo time from zero up to the Credit Limit as provided abeve and any intermediate balance. At no iime
shall the principal amount of Indebtedness secured by the Mcigege, not including sums advanced lo
protect the security of the Mortgage, exceed the Credit Limit of $£0.400.00.
Lender. The word "Lender” means OAK BROCK BANK, its successcis-and assigns. The Lender is the
mortgagee under this Mortgage,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and '.ender, and includes without
limitation alt assignments and security Interest provisions relating to the Personai Progerty and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures. end other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or 2fiixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage” section,

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Renis, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE. RENTS

'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE. INDEBTEDNESS AND (2)
'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER' THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID'AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING' STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND - ASSESSMENTS LEVIED ON THE REAL PROPERTY,,TO. THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives -all rights or delenses .arising by. reason of any "one aciion" or
"anti-deficiency” iaw, or any other law which may prevent Lender from brm[gmg-any action against. Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiengy, belore or after
Le'n_der's commencement or completion of any foreclosure’action, efther judicially or by exercise of a power of
sale. : ' '

GRANTOR'S REF2ESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Martigage I3 execuled al
Borrower's raques)-and not at the request of Lender; {b) Grantor has the:full power and right to enter. into this
Mortgage and to h?o,o.he_caie the Property: {¢} Granlar has establlshed adequale means of obtaining from
Borrower 'on a continuing basis (nformation about Borrower's 'fihancial condition; and (d) Lender has made no
representation to Gran(ur ehaut Borrawer (including without limitation'the creditworthiness of Borrowar), -~

PAYMENT AND PERFORNBANCE, Except as otherwlse provided in this' Morigage, Borrower shall pay to Lender
all. Indebtedness secured by this Morigage as it becomes-due, and Borrower an Grantor shall strictiy’ perform al)
their respectiva obligations underinls Mortgage. . ... . . . . . _
POSSESSION AND MAINTENANC!: CF-THE PROPERTY. ,.Gran}or and Borrower agreo thal Grantor's possassion
and use of the Propenty shall be gover:iad by the following provisions; -
. Poasession and Use. Untll In. def: uit, Grantor m?’y remain, inpossasslon and conlral of and operata and
manage the Property and collect the Rcis from the Property. | _ . _
Bity {o Maintain, Grantor shall mainiain‘iné Sroperty In tenantable condilion and promptly perform all repalrs,
replacermnents, and maintenance necessary is r.reserve its vatue. ' o
Hazardous Substances. The tarms "hazardulis wisté “hazardous substance,” "disposal,” "raléase," and
“threatened release,” as used In \his Morigaje, shall have the same meanings as sel forth In the
Comprehensive Environmental Response, Compensauon, -and Liabllity: Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq.. ("CERCLA", the Superfund Amsrdments: and Reauthorizatlon Act ot 1988, Pub, L. No.
99499 ("SARA"), the Hazardous Materials Transportat.or Act, 49 U.S.C. Section .1801, et seq., the: Resource
.Conservation and Recovery Act, 49 U.5.C. Section 6901, . eeqﬁ,- or-other applicable state ar Federal laws,
rules;.or regulations adopted pursuant to any:of-the foregoing. "The terms "hazardous waste" and “hazardou:
subslance” shall -also include, without Hmitation, petroieum an:t-uetroleum by-products. or any fraction thergol
and asbestos. Granlor represents and warrants to Lender thal: fz) During the period of Grantor's ownership
of the' Propenty, there has been no use, generation, 'manulacture, s'orage, treatment, disposal, relsase or
threatened release of any hazardous wasle or substance by any persJys.on, under, or about the Propérnty, (b
Grantor has no knowledge of, or reason to believe thal there has heea, uxcept as previpusly disclosed to an
acknowledged by Lender in writing, () any use, generation, manufaciure, storage, tréatmem, disposal,
‘release, or threatened release of any hazardous waste or substance (Hj‘an‘/ pdor owners or occupants of the
‘Property or (i) any actual or threatened Iigation or claims of any kind Dy anv aerson relating to such matters;
an ;'ic)- Except as previously disclosed to and acknowledged by Lender in writing, %) neither Grantor nor any
tenant, coniractor, agent ar other authorized user of the Property shall use, g:zneiate, manulaciure, store,
{reat, dispose of, or release any hazardous waste or substance on, under, or apout-ins f-"roperty and SIi) any
such activity shall be conducted in compliance with all applicable federal, state, and ocal laws, regulations
*and-ordinances, including without Himitation thosae laws, regulations, and ordinances descrised above, Grantor
autharizes Lender and its agents 1o enter upon the Property to make 'such:ingpections &nd tasts, at Grantor's
expense, as Lender may deem ap‘proprnata o determine: compfiance: of .the Froperty with 1.8 saction of the
Mortgage, Any inspections or tests made Dy Lender shall be for Lender's purposes only and shall not_he
construed to create any responsibility or fabilty on the part of Lender 10 Grantar or to ‘any olher person, The
‘representations and warrantles confained herein are based on Grantor's due diligence’in investigating the
Property for. hazardous waste. Grantor hereby{]. (a).releases and waives any future claims apainst Lender for
indemnity or contributlon In the event Grantor becomes liabla for cleanup ‘or other costs under any such laws,
and ‘b) agrees to indemnﬂK and hold harmiess Lender against any and all claims, losses, liabilities, damages
" penalties, and expenses:which Lender may diractly or:indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence ol any use, generation, manufaciure, storage; disposal,

- release or threatened release occurring prior.to Grantor's ownership or interest in the Property, whether or not (a
the .same was or should have been known {0 Grantor. ~.The provisions of this section of the flvtt::nrtf;;agezi ‘
an

including the obligation to indemnify, shall survive the. payment of the Indebtedness and the satisfaction
reconveyance of the fien of this Mortgage and shall not .be affected by Lender's acquisition of any, Interest in
the Froperty, whether by foreclosure or otherwise, .. .. o o

Nuisance, Waste, Grantor shall not cause, conduct or parmitany -nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or:any portion of the:Property,  Withaut Iimiting the penerality of the
{oregoing, Grantor will not remove, or Erant 10 any -ather party the right ic remove, any limber,  minerals
({qcel%dlng olf and gas), soil, gravel of rock products without the prior writien consent of Lender. . -

. Removal of Improvements, Grantor shall not demalish .or femove any Improvements from the Real Property
~.without. the prior. written .consent . of Lender. As.a condition-to the removal of any. Improvements,.Lender ma

 requ

ire Grantor (o make arrangements satisfactory to Lender to replace such Improvements wit
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Improvements of al least equal value.

Lender's Ri?ht lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Com‘pllance with Governmental Flecc%uirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities agplicabie 10 the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's Interest.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aridition to those acts set forth above in this segtion, which from the character and use of the
Property are r-asnnably necessary to protect and preserve the Property.

DUE ON SALE - CUMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Moripage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property,-orany interest in the Real Property. A “saie or transfer” means the conveyance of Real
Proparty or any right, ttle- oi-interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outrigh’ sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater thaii threr (3) years, lease~option contract, or by sale, assignment, or transfer of any
bengficlal interest In or to any (and trusd folding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor }5-2 corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership Interests
or limited llability company interests, as the cise may be, of Grantor. However, this option shall not be exercised

by Lender If such exercise Is prohibited by federal tav, or by 1llincis law.

IAA)r(\ES AND LIENS. The following provisions relatng o the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all everis prior to delinquency2 all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service <hurqes levied against or on account of the Froperty,
and shall pay when due all claims for work done an o fur services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all licns having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and-assessments not due, except for the EXxisting

t

Indebtedness referred to below, and except as otherwise proviaers-i the following paragraph..

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a goud
faifh dispute aver the obligation’to pay, so long as Lender’s interest in-the Property is not AeoPardnzed. if a'lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (1) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, Serure’the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate curety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge the lien glus an¥ custs-and attorneys' fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. « In any contest, Grantor shall
defend ltself and Lender and shait satisfy any adverse judgment before enforcemcni against the Property.
Grantgai shall name Lender as an addilicnal obligee under any surety bond ‘furpshed in the contest
proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory evidercz sf payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to (.ender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Consiruction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements,

BHRPEHTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procura and maintain policles of fire Insurance with standard
extended coverage endorsements on a replacement basis for the fufl insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
‘with a standard morigagee clause’in favor of Lender. Policies shall be written bﬁl such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantar shail deflver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be mugaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propeer at any time become located in ait area designated by the Director of
the Federal Emer Management Agency as a special flood hazard area, Grantor agrees to obtain and

anc
maintain Federal %loog Insurance, to the extent such insurance is required by Lender and is or becomes
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. 'Application of Proceeds, .Grantor shall promptly nolf
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‘be:added to the balance -of the credit line and Le’ apportioned: among and ‘be paya
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~-avaltable, for the term of the loan and for:the full:unpaid principal balance of the'loan, or the maximum fimit of
© coverage that is avallable, whichaver Is less, ~ = i oo Tp e : o

 Lender af any loss or damage to the Property if the
exce 10,00, Lender may make [oroor of loss it Grantor Tails to
do so within fifteen (15) days of the casualty. Whether or not Lender's securnr 8 Impaired, Lender may, at itg
alection, apply the proceeds to the reduction of'the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property,: If Lender elects to:apply the proceeds to rastaration and repair,
Grantor shajl repair .or replace the damaged or:destroyed Improvements:in 8 manner satisfactory-10 Lender.
- l.ender shall, upon salisfactory proof of such expendilure, pay or reimburse Grantor from the praceeds for the
reasonable cost of rapalr or restoration If Grantor |8 not: In"default hereunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has nol commitied to the repalr ar
restoration of tha Property shal ,ba.used,u{sl 10 ,Pﬁ;y any gmount. awing to;Lendarunde( this Mgnf;aga. hen 10
Frepa accrued Interest, and the remaindar,, If".any, .ahall be applied to the principal balanco . of lge
nc'igl%oecéngss. it Londar holds any procoeds afler paymant In full of the Indebtedness, such proceads shall bs
pa 18701, - Lo
‘Unexpired \Inrarance at Sale. Any unexpired insurance. shall inure to the benefit of, and pass. to, the
purchaser, of the, Property. covered by this ,Mortgaga@at-an& trustee's sale or cther sale held upder the
provisicns of thisWfartgage, or al any foreclosure.sale of such Property, o
Compliance with Z7'uting indebledness. During. the perlod In. which.any Existing Indebtedness described
below .is in effect,. vormrliance with the Insurance provislons. contained in the Instrumenl evidencing such
. Existing - Indebtedness shu! consiitute compliance, with ‘the Insurancé provisions under this Mortgage, to the
dxtent compliance with tie terms of this Morigage wouid constitute 'a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss;. the provisions in this Mongage far divislon of
roceeds shall apply only 12 ‘hat porlion of the proceeds not payable to the hoider of the Existing

Indebtedness.

mated cos! of repair or replacement exce ,00

'EXPENDITURES BY LENDER, If Grentor falls to .comply with any. provision of this Mortgage, Including any

abligation to maintain Exisling Indebtedricas in good standing.as reglired below, or If any action or proceading is

‘cammenced that would materially affect Lergs: a,lnta‘_jasts-.ln lhe Property, Lender on Grantor's benall may, bul
,ggfnll‘not be rec‘uired 10, take any action thar Lenser A

er deems, appropriale. - Any-amount thal Lender expands ih so
nlerest at the rate chafﬂed undar ine Credit Agresment from the dale Incurred or paid by Lender
! such experses, al Lender's aption, will. (a) be gayable on demand, (b)
A : le with any'instaliment
Faymems 10 become due during elther (i) the term orary applicable Insurance 'policy or (ll) the remalning’term of
he -Credit_Agreament, or ﬁ be treated as a halloon-puyment. which wilt-be dus and payable at the.Credit
Agreement's maturity. This Mortgage also will secure paymart .of these-amounts. The rights provided for In this
Para raph shall be in addition to any other rights or any remed.ee {0 which Lender may be entitied on account of
he default, Any such action by Lerder shall nat be construec a8 curing the default s0°as 1o bar Lender from any
remedy-that it otherwise wouid have had. ' : o : o

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relaling ‘o otnership of the Property are a part of this

ng will bear
10 the date of repayment by Grantor.

‘Morigage.

© Tile. Grantor warrants that: (a) Grantor holds good and marketable t'tle of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those sei irith In the Real Property description
“or In the: Existing Indebtedness section below or in any title insurance poicy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortggge, and * (b) Grantor has the full
right, power, and authorily to execute and deliver this Mortgape to Lender.. - o

Defense of Title. Subject to the exception in the paragraph above, Grantor wairants and will forever detend
the title to the Property against the lawlul claims of ‘alt“persons.” In'the event anv eztion or proceeding is
commenced that questions Grantor's title or the interest of Lender,under this Mortgage, Grantor. shail defend
the action at Grantor's expense. Grantor may be the nominal Farty in: such proceedig, but Lender shall e
entitled to participate in the proceeding and to be represented In the proceeding by counsen ol Lender's own
choice, and Grantor will deliver, or cause 1o be delivered; 1o Lender such instruments as Lender may reguest
from time to time to permit such parictpation. .~~~ ' o

- .Compliance With Laws. Grantor warrants that the Properly-and:Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. - The flollowing provisions concerning  existing’ Indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. o L o .
- -Existing Lien, .The lien of this Mortgage securin‘?&the;lndabtedness may be sacondary and inferior to the lien
securing payment of an existing obligalion to STANDARD FED.BK:FOR SAVINGS described as: MORTGAGE
LOAN DATED FEBRUARY 5, 1993 AND RECORDED -MARCH: 2,:1893 AS.DOCUMENT NUMBER 83157382,
The existing obligation has a currenl principal balance, of appr‘oximaletly, $77,069.00 and. is in the ,original
'Erlncipal amount of $83,000.00. Grantor expreasly, covenants and agrees fo pay, or see to the paymen}‘o. the
" Existing indebtedness and to prevent any default on such.indebtedness, any, default under the instruments
~evidencing such indebtedness, cr any default under any se_cur_lly_dqcumenig for such. jndebtedness,

No Modification. Grantor shall not enter into any agreement with the holder. of any mortgage, deed of trust, or
. ather. security agreement which has priority over this, Mo,rtg%aEe,.ly which that agreernent is. modified, amended,

extended,. or.renewed without the ﬁnor written consent of Lender,”. Grantor shall nelther request nor accept

_any future advances under any such security agreement without the prior written congent of Lender. .~

CONDEMNATION. The following provisions relating to-condemnation of the Propenty are a part of this:Mortgage.

| 3

LT O
e |

H

2L839




UNOFFICIAL COPY
05-03-1995 h}gﬁ‘:‘i?u.ng Page &

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
org any Proceeding or purchase in liew of condemnation, Lender may at its electlon require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in ¢onnection with the condemnation.

Praceedings. if any proceeding in candemnation is filed, Grantor shall promptly notifty Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may De the nominal party in such proceeding, but Lender shail be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shall execute such documents in
addition to this-Mortgage and take whatever other action 5 requested by Lender to perfect and continue
L.ender's lien on{ne Real Property. Granior shall reimburse Lender for all taxes, as described below, together
with all expenses incurred [n recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fees, documenriaiy starnps, and other charges for recording or registering this Mortgage,

Taxes. The following enal constitute taxes to which this gection applies: (a) a specific tax upon this type of
Mortﬁage or upon all or ary part of the Indebtedness secured by this Mcn’ga&ge; (b) a specific tax on Borrower
which Borrower is authorizés cr required to deduct fram pa‘yments on the Indebtedness secured by this tx:pe of
Mortgage; (c) a tax on thie iype of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a speciflic 12« on ail or any portien of the Indebtedness or on payments of principal and
inferest made by Borrower,

Subsequent Taxes. I any tax to wiuch this section_applies is enacted subsequent to the date of this

Mortgage, this even! shall have the same effect as an Event of Default (as defined below}, and Lender may

exercise any or all of its avallabie remed'es for an Event of Default as provided below uniess Grantor either

{a) pays the tax belore It becomes delinquent, or (b} contests the tax as provided above In the Taxes and

! oieﬁrsn%%:;tlon and deposits with Lender cash & = sufficlent corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement, Thig Instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender-ska! have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime,

Security Interesl. Upon request by Lender, Grantor shall exeruie financing statements and take whatever
other action Is requested by Lender to perfect and continue Lencer's security interest In the Rents and
Personal Property. (n addition to recarding this Mortgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, file executed cournisinarts, copies or reproductions of this
Mortgage as a financing statemenl. Grantor shall reimburse Lender for il 2xpenses incurred in perfecting or
continuing this security interest. Upan defaul, Grantor shall assembig the "ersonal Froperty in a manner and
at a placa reasonably convenient 10 Grantor and Lender and make it availabie 10'Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party}, iram which information
cancerning the security interest granted by this Mortgage may be obtained {each at reruired by the Uniform
Commercial Code}, are as staled on the first page of this Mortdage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furier-assurances and
attorney~in~fact are a pan of this Mortgage.

Further Assurances. At any time, and from time ta time, upan request of Lender, Grantor wili.niake, execute
and dellver, or will cause 10 be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause to be fifed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole gpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the #roperty. whether now awned or hereafier acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for all
costs and expenses incurred [n connection with the matters referred to'in this paragraph.

Attorney-In-Factl. i Grantor falls to do any of the thin%s referred to in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
frrevocably appoints Lender as Grantor's attorney-In~fact for the purpose of making, executing, dgllvertn?,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms alt the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement an fite evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will. pay,
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rmitted by applicable law, any reasonabla ‘lermination fee as determined by Lender from tima: to: time. I,
Pa ment I8 made DK Borrowsr, whether voluntarity: or otherwise; or by guarantor or bg any third pany, on

the Indebtedness and thereaiter Lender Is forced ta remit the amount of'-:hat-paymem ,(a} to Borrower's trusies in
bankruptcy:or to ang slmilar person under anr' fedaral or state bankruptcy law.or law for the reliet of dgbltors, (b)
gment, decree or order of any .court or administrative body having jurisdiction over Lender or

mant (Includ!n? n Borrower}, the Indebledness shall be con
s Mortgage and this' Mortgage shall continue to be eftective or shall-be rainatated, as the case

may=be, notwithstanding any cancellation of this Morlgage or of any note: or other Instrument or aﬂzeemem
e same

judgment, decree, order, settlement or compromise reiating to the Indebledness or to this Mengage.
DEFAULT. Each of the following, at the option of Lender, shall conatitute :an: event of default {"Event of Dafauit")

‘underthig Mortge:;e: (a) Granior commits fraud or makes a:material-misrepresentation at any time in connection
‘with the credit ©.ne account. This can‘include, for example, a idise statement :about- Grantor's income, assela§

liabilities, or any othzr aspects of Grantor's finunclal condition. - (b): Grantor does not meet the re aYmem terms 0
the credit line accouri. (c? Grantor’s action or inaction adversely affects the collateral:for the credit line account or
Lender's rights in the.ue!lateral, - This can Include, for example, fallure to maintain required Insurance, waste or
destructive use of the.cweiling, fallure to pay taxes, death. of:all parsons liable on the account, transfer of {ltle or
sala:of the:dwelling, crea’iar of a lien on the dwell]n ‘without- Lender's permiesion, foreclosure by the: holder of
another lien, or the use of iunds.or the dwelling for prohiblted purposes. ‘

RIGHTS AND REMEDIES ONDIFAULT. Upon the occurrence of any Event of Default and at an?': time thereafter,
Lender, ai ‘itsjoPtlon. may exeruise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:( L )
:-Accelerate Indebtedness. Lender sh2!!-have the right at'ite optlon without notice to Borrower to declare the
entire Indebtedness immediately due and payable, Including any prepayment:penalty which Borrower wouid be
ireq_ulred to pay. : ‘ . ‘ S
UCC Remedies. With respect 10 all or avy-part of the Parsonal Property, Lender shaii have all the righta and
iramadies of a secured party under the Unifersi Commercial:Code.’ C : -
Collecl Rents, Lander shall have the right, withort-notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts pae! due and unpr]\id. and apply the net proceads, over and
above Lender's costs, against the Indebledness. Ii-fuztherance of this right, Lender may require any.tenant or
other user of the Property to make payments of rent ar-v3e fees directly to Lender. . It the Rents aiei collected
by Lender, then Grantor Irrevocably designates Lender as. Grantor's attorney-In-fact to endorse instruments
récelved in payment thergof in thé name of Grantor anc 1o negotlate the same and coilect the ,pr?ceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not -any: proper g.ounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person; by agent;.or through a receiver, :
Mortgagee in Pogsession, Lender shall have.the right 1o be.Blac\,‘d as mortgagee. in possesslon. or to have a
' receiver appolnted 1o take possession of ali or any part of the Praperty, ‘with (he power to protect and praserve
the Property, to operate the Property preceding foreclosure or sale, and iy noflect the Rents from the Property
and apply the proceeds, over and above the cost of the recelversh?g. -agalnst the Indebledness. The
-mortgagee :in Fossession or receiver may serve withoutbond*if permitieid bv:law. Lender's right:to the
appointment of a receiver shall exist whether or.notl- the apparent:-value ‘of the Property exceeds the
g e?!edness by & substantial amount, Employment by Lender shall not disgquanfy 2-person from serving as a
receiver. ‘ : S :
Judleial Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interast in all or any part of
the Property, A _ , . . ‘ :
Deficiency Judgment. If permitted by applicable law, Lender may obtain a jlud men:_fer. any deficiency
remaining in the Indebtedness-due to Lender after application of all amounts received from (e exercise of the
rights provided in this: section. B - S '
‘Other Remedies.  Lender ghall have all-other rights and remedies provided in this Mortgage or the Credit
:Agreement or avallable at law or in equity, : o R o
Sale of the Properly. To the extent permitted. by applicable law, Grantdr or Borrawer hereby waive any and
all right to have ?he‘gropen ‘marsghalled. In 'exercisigg‘ its rights and remedles, Lender shall be r{jee. to sell all
~ 6r any part.of the Property fagether or.separately, In one.sale or by separate sales, Lender shall be entitled to
bid ai any public sale on all of any partion of the Preperty. . . -
Notice of Sale. Lender shall give Granlor reasonable notice -of the time dnd place of any public sale of the
Personal Property or of the time after which :any private sale :or other Intended disposition off the: Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten.(10) days belore the time of
. the sale or dlsposition. ’ o e . .
Walver; Election of Remedies, ‘A waiver by any party‘of a breach: of ‘a: pravision- of this Martgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pravisian
- or any other provision. -Election by Lender to-pursue any remedy shall not exciude pursult of any other
remedy, and an election to'make expenditures or take actian to perform-an obligation of Grantor or Borrower
 Under this’Mortgage after failure of Grantor or Borrower to"perform-shall not affect Lender’s right to declare a

dé_faqyt‘:and exercise its remedies uhde(lthis qu‘gage;; L e _ L
* Attornéys' Fees; Expenses. If Lender inslitités any suit or action to enforce any of the terms of this

L22.899E56
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Mortgage, Lender shall be entitled to recover such sum as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal, Whather or not any court action Is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at agg time for the protection of It interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreement. Expenses covered
br this paragraph inciude, without limitation, however subject 10 any limits under applicable iaw, Lender's
altorneys' tees and Lender's legal expenses whether or not there is & lawsuit, including aitorneys fees for
bankruplcy proceedings émcludlng efforts to modify or vacate an‘y automatic stay or injunction), appeals and
any anticipaled post-judgment collection services, the cost of searching records, obtaining title reponts
(including foreclosure repons&, surveyors’ reFons, and appraisal fees, and title insurance, to the extent
ermitted by applicable iaw. Borrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without fimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
be eflective wher actually delivered, or when deposited with a nationally recognized overnight courler, or, if
malled, shall be deem=d effective when deposited in the United States mail first class, registered mail, postage
Prepald. directed to tne-addresses shown near the beginning of this Morigage. Any party may change its address
or natices under this Mortaage by giving formal writen natice to the other parties, spemf%in,q that the purpose of
the notice is to change tie_ pany's address. All copies of notices of foreclosure from the holder of any llen which
has priority over Lhis Mortgzage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For nolice purposes, Grantor-agi2es to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONG. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togéther with any Related Documents, constitutes the entire understanding and
e:?reement of the parties as to the raters set forth in this Mongage. No alteration of or amendment to this
b ongage shall be effective unless giver.in writing and signed by the party or parties sought to be charged or
bound 9y the alteration or amendment,

Applicable Law. This Mortgage has beer delivered lo Lender and accepled by Lender in the State of
lNinois. This Mortgage shall be governed by znd construed in accordance with the laws of the Stale of

linois.

Caption Headings. Caption headings in this Mortiage are for convenienice purposes only and are not to be
used to interpret or define the provisions of this Mongage

Mer?er. There shall be no merger of the interest or esiats created by this Morigage with any other interest or
estale in the Property at any time held by or for the beref: of Lender in any capaclty, without the written
cansent of Lender.

Severability. If a court of competent jurisdicticn finds any \ravision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finging shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. if feasfitle, any such offending ﬁrovision shall be
deemed to be modified 1o be within the limits of enforceabllity or validiv: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of inis iMortigage in all other respects shali
remain valid and enforceable.

Sucecessors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, thei: successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lenger, ithout notice to Grantor
may deal with Grantor's successors with reference to ‘this Morigage and the Inozbtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mongzge or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all réghts anc_ienefits of the
homestead exemptlon laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rfghts under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender, No delay or cmission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A walver by
any party of a Provislon of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
tn demand strict compliance with tha %rowsion or_any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waivei of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is

. required In this Moﬁgage, the granting of such consent by lLender in any instance shall not constitute
<+ continuing consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trustee as provided above

.In the exercise of the power and the authority confefred upon and vested in it as such Trustee (and Grantor
-thereby warrants that it possesses full power and authority 1o execute this instrument), It is expressly understood
-"and agreed that with the exception of the foregoing warranty, notwithstandirg anything to the contrary contained
. 'hereln, that each and all of the warranties, {ndemnities, representations, covenants, undertakings, and agreements

made in this Mortgage on the part of Grantor, while in for purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and

agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
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Mortgage or in the Credit Agraement shall be-construdd: as creating'any llabllity on the part of Grantor personally
10 pay the Credit Agreement or any Interest thal may accrua thereon, or any other Indebledness under this
Mortgage, or ta perform any covendnt, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, If aréy. befn%expressy waived by Lender and Dy every person now or hereafter
claiming any right or security under this orégage, ‘and that 80 far as Grantor and its successora personally are
concerned, the legal holder or holders of the Credit Agreemeant and the gwner or owners of any indebtedness ghall
look solely ta the rﬂwny for the payment of the Credit Agreement and Indebtedness, by thé enforcement of the
ftan created by thie Mortgage in the manner provided in the Cradit Agreemant and herein or by action to enforce
the personat liabllity of any Guarantor. e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO ITS TEAMS. - e :

‘GRANTOR: | |

FIRST NATIONAL BA%K OF EVERGREEN PARK

p (
ST, s s N Y GNE I Q IS

Ey: SR e NG Vel A ot ot o’ W
Gregory A, S#Bs)/Wice President
By: i il s Jf";' 4 . ,—w-'

twright, Ag

This Mortgage prepared by: JOSEPH C. GARRD
1400 SIXTEENTH STREET
OAK BROOK, IL 60521

(LN}

ket

o 7o
T, w\
&3
= lop)
ie &




UNOFFICIAL COPY

* 05-03-1996 MORTGAGE Page 10
(Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF I11l1linois }
. ) 88
- COUNTY OF Cook }
On this  30th  day of May 19 95 , before me, the undersigned Notary Public, personally

appeared Gregory A, Siss . Vice, L’resident & 'lrust Qfficer and  Roberta A. Cartwright
Asst. Trust Offlcer XFREST OFRCERSGICIECRETAAY of FIRST NATIONAL BANK OF EVERGREEN
— PARK, and knewn 10 me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Martgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resalution Jf its board of direciors, for the uses and purposes therein mentioned, and on oath stated
that they are auihorized frraxacu this Mortgage and in fact executed the Mortgage on behalf of {he corparation,

By A v tad Residing at __ 3101 W, 95th St., Ev

“QFFICIAL SEALY
DEBORAH M. I\AW? i RRETE
Nolary Pubiic, State © inois
My Commission Exphes 10 [16/%5

vk, 11

Notary Public in and for the State ¢ _Illinois

My commission expires [0 16168

LASER PRO, Reg. U.S. Pat. & TM, Off,, Ver, 3,183 41995 CFI ProServices, inc. All rights reserved.
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