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FHA CASE NO,

MORTGAGE 111317913138

4 THIS MORTGAGE ("Security ‘nesument") is given on May 25, 1995 . The Morigagar is
GERARD& ESTRADA
Ly

S.E AND SPLUSTIA ESTRADA HUSLANPCAND WIFE AS JOINT TENANTS
AND BARTOLO URIOSTEGUI , A MAPRIED MAN , (]D
L 2,/] '
(" Borrower"), This Sccurity Instrument s given to
{T\CDUNTRWIDE FUNDING CORPORATION
\nwhich is organized and existing under the laws of NEW YURK , ind whose sddress i
‘:2155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND EIGHT HUNDRED NINETY +OUR and 00/100
Dollars (US. § 109,854.00 ), This debt is evidenced by Borrower’s note dated the same date os this Securily
glnsuumcnt ("Mote"), which provides for monthly payments, with the” full debt, if mot paid eariier, due ond payable on
June 1, 2025 . This Security Instrument scouree 1o Lesuder: () the repayment of the debt cvidenced
% the Note, with inlcrest, and all rencwals, exiensions and modifications; (b) the pryment of ail other sums, with intercst,
vanced under paragraph 6 io protect the security of this Sccurity Instrument; and (¢ he performance of Borrower's covenants

—~. State of Hlinvis

and agreements under this Security nstrument and the Noie, For this purpose, Borrower Goer hereby morigage, grant and convey "%
to Lender the following described property located in CODK County, Illinois: % y
LOT 42 IN BLOCK 3 IN BROWN'S ADDITION TO THE CITY OF CHICAGD IN THE NORTHEAST o)
1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL on
MERIDIAN, IN COOK COUNTY, ILLINOIS. g
TAX ND.: 17-32-222-028-0000 &
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CASE #: 101317913138 LOAN #: 4223817
which has the address of 930 W 34TH PLACE ,CHICAGD [Surepi, City]
Illinois 60608- Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafler a part of the
property. All replacemonts and additions shall also be covered by this Secarity Instrument, All of the foregoing is referred 1o in
this Security Instrumen as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intercst and Late Charge. Borrower shall py when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Paviaents of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly paymeny,
logether with the principsi-and interest as st forth in the Note and any late charges, an instaflment of any (a} twxes and special
assessments levied or Lo be levied agninst the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by parugrsph 4,

Each monthly installment far.lems (a), (b), and (c) shall cqual onc-twelith of the annual amounts, as reasonably estimaied
by Lender, plus an amount sufficieat %5 maintain an additional balance of not more than onc-gixth of the estimated amounts. The
full annual amount for cach ilem shall b-accumulated by Lender within & period ending one month before an item would become
delinguent. Lender shall hold the amounts cailgxed in trust o pay items (), (b), and (c) before they become definquent.

I at any time the tofal of the puyments naid by Lender for ilems (), (b), and (c), ingether with the future monthly payments
for such items payable 1o Lender prior o the duc daws of such ilems, exceeds by more than onc-gixth the estimated umount of
payments required to pay such items when due, /i payments on the Note are curecnt, then Lender shall cither sefund the
excess aver one-sixth of the estimated payments or Licdit the excess over one-sixth of the cstimated paymenls 10 subscruent
payments by Borrower, at the option of Borrower, If the 1ozl of the paymenis made by Borrower for item (a), (h), ar (¢) is
insufTicient to pay the item when duc, then Borrower shall pay toicender any amount neeessary to make up the deficiency on or
before the dale the item becomes duc.

As used in this Security Instrument, "Sccretary” mcans the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurancs nremium to the Secretary (or any year in which such
premium would have been required if the Lender ill hetd the Security Insorument), cach monthiy payment shull also include
either: (i) an installment of the annual morigage insurance premium to be pad by F-ender to the Secretary, or (i} a monthly charge
instead of a mongage insurance premium if this Sccurity Instrument is held by the-Seoretary, Each monthly ingtallment of the
mortgage insurance premium shall be in an amount sufficicnt 1o accumulate the futl arsual mortgage insurance premiutn with
Lender onc month prior o the date the full annual mortgage insurance premium is dueito the Sceretary, or if this Sceurity
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to eae-2welflth of one-half percent of the
outstunding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen, Borrower's account shall be
credited with the balance remaining for all installmenis for iiems (a), (b), and (c) and any mortgage insirance premium installment
that Lender has not become obligated 1o pay to the Sccretary, and Lender shall prompuly refund any uxces: funds 1o Borrower.
Immediately prior (0 a foreclosure saic of the Property or its acquisition by Lender, Borrower's account shall vz credited with any
balance remaining for all instaliments for ilems (a), (b), and ().

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premiumy;

Second, 1o any taxcs, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, w intercest duc under the Note;

Fourth, 10 amortization of Lhe principal of the Nole;

Fifth, to late charges duc under the Note.
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CASE #: IL1317913138 LOAN #: 4223817
4. Wire, Flood end Other Huzard Insurance. Borrower shall insurc all improvements on the Property, whether now in

existence or subsequently crecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurancc shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequcntly erecied, against logs by floods o the extent reguired
by the Secretary. All insurance shiall be carried with companies spproved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable claoses in fuvor of, and in a form accepiable to, Lender.,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of foss if not made
promply by Borrower, Each insurance company concerned is hercby authorized and dirccted to make payment for such loss
directly to Lender, instcad of 1o Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its optian, cither (a) to the reduction of the indibledness under the Note and this Security instrument, first to any
delinquent amouniz applicd in the order in paragraph 3, and then [0 prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or pastpone the due daie of the monthly
payments which are reigreed 10 in paragraph 2, or chunge the amount of such paymenls, Any excess insurance procecds pver in
amount required 1o pay ul! ottstanding indebledness under the Note and this Sceurity tnstrument shal! be paid 1o the cntily legally
entitled therelp,

In the event of Toreclosuc Al this Sccurity Insrument or other transfer of title o the Property 1hat extinguishes the
indebtedness, all right, e and interest of Borrower in and o insurtnce palicics in force shall puss o the purchuser.

5, Occupancy, Preservation, Malrienance and Protection of the Property; Barrower's Loan Application; Leascholds,
Borrower shalf occupy, eswublish, and use ric Property as Borrower's principal residence within sixty doys ufter the exceution of
this Security Instrument and shail continue (o zccupy the Property ag Rorrower's principal residence for at least one year afler the
date of occupancy, uniess the Scerciary deterriine: this requirement will cause undue hardship for Bosrower, or unless
extenuating circumstances exist which arc beyoid Borrower’s control. Borrower shall notify Lenders of any exienuating
circumstances. Borrawer shall not commit waste or desoy: damage or substantially change the Property or aliow the Property 1o
deteriorate, reasonable wear and tear excepted, Lender may ospect the Property if the Property is vacant or abandoned or the foan
is in default. Lender may take reasonable action o protect aad presarve such vacant or abandoned Property, Borrower shall also
be in defaull if Borrower, during the loan application process, gave materially false or inaccurate information ar statements ©
Lender (or failed to provide Lender with any material information) (n ~oanection with the loan evidenced by the Noie, including,
but not limited to, represcatations concerning Borrower’s occupancy of ‘the Property as a principal residence. If this Sceurity
Instrument is on & leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title o the
Property, the Jeasehold and fee title shall not be merged unless Lender agrees o far-merger in writing,

6. Charges 1o Borsower and Protection of Lender's Rights in the Property ~sorrower shall pay all governmenin or
municipal charges, fincs and impositions thal are not included in puragraph 2. bamswer shall pay these obligations on fime
directly to the entity which is owed the payment. If failure to pay would adversely affea Lender's interest in the Property, upon
Lengder’s request Borrower shatl prompuly furnish to Lender receipts evidencing these paymeats.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fa/ls 1 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signi{iantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), thzn Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, inciudiie-payment of taxes,
hazard insurance and other itcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be eocured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payabic.

7. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking af any part of the Propenty, or for conveyance in place of condemnation, arc hercby assigned and
shall be paid to Lender (o tie catent of the full amount of the indebicdness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the duc date of the monthly paymenis, which arc referred 1o in
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CASE #: IL1317913138 LOAN #: 4223817
paragraph 2, or change the amoun) of such paymenis, Any cxcess proceeds over an amount required 10 pay all outstanding
indebiedness under the Notw and this Security Instrument shall be puid 1o the entity legally entitled thercto.
§. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceieration of Debt,
(u) Default. Lender may, cxcept as limited by regulations issued by the Sceretary in the case of payment defaulls,
require immediate payment in full of alt sums sccured by this Sccurity lnsirameat if:
(i) Borrower defaults by ailing to pay In full any monthly payment required by this Sccurity Instrument prior 1o or

on the duc date of the next monthly paymient, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurily instrument. .
(b} Sale Without Credit Approval. Lender shall, if' permitied by applicable law and with the prior approval of the
Sceretary, requiis immediate payment in full of nlf sums sccured by this Security Instrument if,
(i) All or par-of the Property, or a beneficind interest in o trust owning all or part of the Property, is sold or othorase
wansferred (cine! than by devise or descent) by the Borrower, and
(i) The Proper; it not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so accupy the Property but his or her credit hag not been approved in sccordance with the requircments
of the Sccrelary.
{c) No Waiver. If circumstarizs occur that would permit Lender lo require immedinic payment in full, but Lender does
nat require such payments, Lender 4oss not waive its rights with respect 10 subsequent events,
{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secrctary will limit Lender’s
rights in the case of payment defaults 0 require immediole payment in full and foreclose if nat paid. This Sccurity
Instrument docs not authorize acceleration or fuseclosure iff not permitied by reguintions of the Secrelary,
{e) Mortgage Not Insured. Borrower agrees-ianshould this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing A« within 60 days from the date hereof, Lender may, at its option and
nolwithstanding anything in paragraph 9, require imradiate puymont in full of all sums sccured by this Security
Instrument, A wrilten staement of any authorized agent of the Secretary daled subsequent o 60 days from the dute
hierenf, declining to insure this Sceurity Instrument and the Mot sccured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstsnding the foregoing, this option iy ot be exerclsed by Lender when the unavailability of
insurance is solely due 1o Lender's failure © remit o mortgage insureacd preminm o the Secretory,

10, Reinatatement, Borrower has o right o be reinstated if' Lender hgi required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Sccurity Instrumént, This right applies even after foreclosure
proceedings arc instituted, To reinstate the Sceurity Instrument, Borrower shall tenderin = lump sum all amounts required to bring
Borrower’s sccount current including, to the extent they ure obligations of Berrower e this Security Instrumen, foreclosure
costs any reasonable and customary attorneys’ fees and cxpenscs properly associated with ane foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall renair.in effect as if Lender had not
required immediate payment in full. However, Lender is not required Lo permit reinstatemen. il: (i) Lender has accepted
reinstatement after the commencement of foreclasure procecdings within two ycars immediately preccding the commencement of
a current foreclosure proceeding, (i) reinstaicment will preclude foreclosure on different grounds in e future, or (iif)
reinstatement will adverscly affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment 7. modification
of amartization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of-borrower shall
not operate to release the liability of the original Borrower or Borrawer's successor in interest, Lender shall niot be required o
commence proceedings against any successer in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bosrower or Borrower's successors
in interest. Any forbearance by Lender in eacreising any right or remedy shall not be a waiver of or preclude the exereise of any

right or remedy.
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CASE #: 111317913138 LOAN #: 4223817

12, Successors and Assigns Bound; Joint and Severaf Liabitity; Co-Signers. The covenants and ugreements of  thig
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signy this Sceurily
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personaily obligated w0 pay the sums
secured by this Sccurity Instrument; and (c) agrees thut Lender and any other Borrower may agree 1o extend, modify, forbear or
make any Accommodations with regard Lo the terms of this Security Instrument or the Note without that Bormower's consent.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicable law requires use of another method, The notice shall be directed (o the Property Address or
any other address Borrower designales by notice o Lender. Any notice {0 Lender shall be given by first class mail 1 Lender’s
address siated herein or any address Lender designates by notice to Borrower, Any notice pravided for in this Securily Instrument
shal! be desmed 1o buve heen given o Borrower or Lender when given as provided in this paragraph,

14, Governing Law, Severability. This Sccurity Instrumecnt shall be governed by federal law and the law of the
jurisdiction in which the(Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Notc
conflicts with applicable fav/, sv.ch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling nrovision. To this end the provisions of this Security Instrument and the Noie arc declared to
be severable,

i$, Borrower's Copy. Borrower siiall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender all the renls and revenues of the
Property, Borrower authorizes Lender or Lerder's agents 1o collect the rents and revenues and hereby directs cach ienunt of the
Praperty to pay the renls o Lender or Lender's (sgenis. However, prior to Lendee's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrumen, Sorrower shall collect and receive alk rents and revenues of the Property as
trustee Tor the benefit of Lender and Borrower. This ass’gninent of rents constitutes &n absolute assignment snd not an sssignment
for nddional securlty only,

If Lender gives notice of hreach w0 Rorrower: () all rent received by Borrower shall be held by Borrower as trusice lor
benefit of Lender only, 1o be applicd 1o the sums secured by Uiz-Seaurity Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢) cach tenant of the Prarcryy shall pay all rents due and unpsid to Lender or Lender's

agent on Lender's written demand o the nant,
Borrower has not exccuted any prior assignment of the rents and har'pui and will not perform any act that would prevent

Lender from excrcising ils rights under this paragraph 16,

Lender shatl not be required to cnter upon, take control of or maintain the Proyerty before or afier giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so al any Uiae ficre is a breach., Any applicalion of rents
shall not curc or waive any default or invalidate any other right or remedy of Lender, (This assignment of rents of he Property
shall terminatc when the debt secured by the Sccurity Instrument is paid in full.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapa 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses meurzed in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and Coo of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this J2cuilty Instrument.
Borrower shail pay any preparation and recordation costs permitied under state [aw.

19. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.
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CASE #: 111317913138 LOAN #: 4223817

20, Riders to this Security iratrzment. 1 one or more riders aro sxeeuted by Borrower and recorded togethor with thiy
Security Instrument, the covenanis of cach such rider shall be incorporated into and shall amend and supplement the covenanly

and agrecments of this Sccurity Instrument.z¢ if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]

Condominium Rider i Gruduaied Payment Rider [X) Adjustable Rate Rider
(" Planned Unit Development Rider (I Crowing Equity Rider [ Other {specifyl

BY SIGNING BELOW, Rorrower accepts and agrees (o the 'érms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: .
G ERADO__FSHRADA —(Seal)
GERARDD —£STRARA Barrower
bl Gt
A : (Seal)
S.-f S@g{ﬁéai £5TRADA -Bartower
"P,PDA 6&4&7/&4&0{ Seal)  —ARilelr Sl il e (Sed)
iagning for sole purpose“to Horrower  BARTOLO  URIOSTEGUI Borrower
waived homestead
STATE OF ILLINOIS, Chunty 85!
dtl bgﬂo—ﬂ V- a

M.w 1 Notary Pubjic in an forcaﬁdc andl st dg herepy y that
«@% %Mﬂjﬂ ?747? Y D 77;4,[2/ ? o /7*‘4
and. fda, Ul

subscribed to the farcgoing instrument, ap
signed and defivered the said instrument as

, personally known to me to be the same person(s) whase name(s)
before me this day in person, and acknowledged that he

y and voluntary act, for the uses and purposcs thercin set forth < §
Given under my hand and official scal, this ~ Z2.5¢ dayof  /Mat )/ G2 5 A

_ '..4

: )

My Commission Expires: raok > M OU :;
Natary Public V7 B

“omcm SEAI." pob
This Instrument was prepared by: J. PODLASEX JuD R

@ -4RIL) ey CFC (03/84) Pagegate NOTARY pusuc, sTA‘lE Df ILLINGIS

MY COMMISSION EXPIRES JUNE 23, 1997
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FHA CASE NO.
1L1317913138

ADJUSTABLE FATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  25th day of
May , 1995 , nd is incorporaicd izio and shall be deemed 100 amend and
supplement the Mongage, Decd of Trust or Security Deed ("Security Insirument”) of the same date given by the
undersigned (" Borrower") 1o securc Borrower’s Note ("Note") to
COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same daie and covering the property described in the Securtly instcument and located al:
830 W 34TH PLACE CHICAGO, 1L 60608-
[Propersy Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATEE AND THE MONTHLY PAYMENT. THE NOTE Lim{7s THE

AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ON< W TME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

Page 1ol 3 FHA Multistatc ARM Rider - 2/91
@ -581 (910308 CFC {05/84) VMP MORTGAGE FORMS - (800)521-7285 inttain: (o 2 2=
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CASE #: 1L1317913138 LOAN #: 4223817
5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

‘The interest rate may change on the first duy of October , 1996 , amdh on that day of
cach succeeding vear, "Change Date” means cach date on which the interest rate could change,

(B} Thelnjex

Beginning with the first Change Date, the interest rate will be based on an Index, “Index” means the weekly
average yield on Uniged States Treasury Sccuritics adjusted 10 8 constant maturity of ong year, s made available by
the Federal Reserve ourd, "Current Index” means the most recont Index figure availabie 30 days before the Change
Date, If the Index (as definied-above) is no longer available, Lender will use as a new Index any index prescribed by
the Sccretary. As used in this Fider, "Secretary means the Scerelary of Housing and Urban Development or his or
her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Fat: Changes

Before cach Change Date, Lender wilt-calculaie a new interest rale by adding a margin of
THREE percentage point{s) ( 3.000 %)
10 the Current Index and rounding the sum (| th, nearest one-cighth of one percentage point (0.125%). Subjecl 1o the
limits stated in Paragraph (D) of this Rider, thit_roarded amount will be the new interest raie until the next Change

Date.

(D) Limits on Interest Rate Changes

The interest ratc will never increase or decrease by 4nore than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five pérzentage poinis (5.0%) higher or Jower than the initial
interest rate.,

{E) Caleufation of Payment Change

if the interest rale changes on & Change Date, Lender will caleuiatr’ the amount of monthly payment of principul
and interest which would be necessary 1o repay the unpait principai-balancs-in full at the mawrity daw at the new
interest raie through substantially equal payments, In making such calculaion, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no defuul! sn payment on the Noie, reduced by
the amount of any prepayments to principal. The result of this calculation will o the amount of the ncw monthly
paymenl of principal and interest.

(F) Notice of Changes
Lender will give natice to Borrower of any change in the interest rate and monthly pavincnt amount. The notice

mus) be given ai least 25 days before the new monthly payment amount is duc, and must sct farin (i) the date of the
notice, (i) the Change Datc, (iii) the old interest rale, (iv) the new interest rate, (v) the aew manthly payment
amount, (vi) the Current Index and the daie it was published, (vii) the method of calculating the cniage in monthly
payment amount, and (viii) any other information which may be required by law from time 10 time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become ¢ifctive on
the Change Date. Borrower shall make a payment in the new monthly smount beginning on the first payment date
which occurs at lcast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation 10 pay any increase in the monthly payment amount calculated in
accordance with Paragraph () of this Rider for any paymeni daic occurring less than 25 days afier Lender has given
the required notice. If the monthly payment amount calculated in Bccordance with Paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts
cxceeding the payment amount which should have been sisied in a limely notice, then Borrower hus the option to
cither (i} demand the return 1o Borrower of any excess payment, with interest thereon 8t the Note rate (s ratc cqual to
the intorest ralc which should have been stated in a timely notice), or (ii) request thal any cxcess payment, with
inlerest Lhereon al the Note raic, be applied as payment of principal, Lender's obligation 1o return any cxcess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand for

return is made.
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CASE #; 111317913138 LOAN #: 4223817

BY SIGNIN% BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Adjustable Raie
Rider,

& ERARNe  ESTRANA (Seal)
GERARDG ESTRADA - Rorrowar

Salidi- CsFdy se

Sf £ sﬂwsm TLSTRADA - Borrower

M@z&&ljuz (Scal)

BARTOLO URIOSTEGUI - Borrower

(Scal)

- Borrower

% 591 (3103.08  CFC (05/94) Pagedofa




" UNOFFICIAL COPY




