A 21

. —_—

UNOFFICIAL COPY

PREPARED BY:

@ SIRENA N. WILLIAMS
A"

RECOAD AND RETURN TO; 20466032

OAK BROOK BANK
1400 WEST SIXTEENTH STREET
OAK HROOK, ILLINOIS 80821

DERT-611 RECORDING $47,00

TEO0L1 TRAN 4487 08/06/93 09304200
9810 3 UM -9 TH-TFHEGOI2
COOK COUNTY RECORDER

1016661

(Space Above Thle Line For Recording Datal
MORTGAGE

THIS MORIGAGE ("Securicy Instrument") is given on June lat ,
1995 . The mortgagor is PuTER GLADKIN and VICTORIA A. GLADKIN , HIS
WIFE, AS JOINT TENANTS __

("Borrower'). This Security Irmekrument 1s given to OAK BROOK BANK AN
ILLINOIS CORP. , which 1s organized
and existing under the laws of ~___ = .
and whose address is 1400 WEST SIXTEENTH STREET OAK BROOK, ILLINOIS
60521 A ("Lendexr") , Borrower
owes Lender the principal sum of One Huadred Eighty Four Thousand and
00/100 Dollars (U.5. S 184,000.00). This debt 1is
evidenced by Borrower’'s note dated the sams date as this Security
Instrument ("Note"), which provides for monchly payments, with the full
debt, if not paid earlier, due and payable on July 1, 2025

This Security Instrument secures to Lender: (ol LThe repayment of the
debt evidenced by the Note, with interest, and ail renewals, extensions
and modifications of the Note; (b) the payment of. ali other sums, with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrawer's covenants
and agreements under this Security Instrument and the Nece, For this
purpose, Borrower does hereby mortgage, grant and convey.ro:Lender the
following described property locatad in CQOK County,
IL :

SEE ATTACHED

NSYLII9T

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIT NUMghkR 5102 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESATEZ:\n

PART OF THE LAWD, PROPERTY AND SPACE BELOW, AT AND ABOVE THE SURFACE OF THE |
EARTH, LOCATED ITHIN THE BOUNDARIES PROJECTEDR VERTICALLY UPWARD AND DCWNWARD §
FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND COMPRISED OF LOT 17
(EXCEPT THE EAST 16/ FT THEREQF) AND ALL OF LOTS 18 TO 2B INCLUSIVE, IN LAKE
SHORE DRIVE ADDITION T0O CHICAGO, A SUBDIVISION CF PART OF BLOCKS 14 AND 20 IN
CANAL TRUSTEES' SUBDIVTISTON OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION §
3, TOWNSHIP 39 NORTH, RANCI 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO LOT §
S 1 TO 4 INCLUSIVE, IN CCUNVY CLERK'S DIVISION OF THE WEST 300 FEET OF THAT
BART OF LOTS 16, 17, 18 ANL 19 OF BLOCK 14 LYING EAST OF THE LINCOLN PARK
BOULEVARD IN THE CANAL TRUSTELES'Y SUBDIVISION OF THE SOUTH FRACTIONAL 1i/4 OF
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRE PRINCIPAL
MERIDIAN CONVEYED BY DEED DATED JJLY 27, 1973 AND RECORDRED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON JULY 30, 1973 AS DOCUMENT
NUMBER 22418957, FROM JOHN HANCOCK MUTUAL LIFE INSURANCE CORPCORATION, A

MASSACHUETT'S CORPORATION, TO LASALLE NA[IONAL BANK, A NATICNAL BANKING
ASSOCIATION, NOT INDIVIDUALLY, BUT AS TRUSTRE UNDER TRUST AGREEMENT DATED
FEBRUARY 15, 1973 AND XNOWN AS TRUST NUMBER 45450 WHICH SURVEY IS ATTACHED Af
EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM. CWNERSHIP, EASEMENTS, COVENTS
AND RESTRICTIONS AND BY-LAWS FOR 175 EAST DELAVARE PLACE, CCOK COUNTY,
ILLINOIS RECORDED ON AUGUST 10, 1973, IN THE OFFICT OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS RECORDED ON AUGUST 10, 1973, IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEIT NUMBER 22434263,
TOGETHER WITH TIS UNDIVIDED PERCENT INTEREST IN THE COMMQON ELEMENTS IN COOK

COUNTY, ILLINOIS.\n

PIN# 17-03-220-020-1128\n
COMMONLY KNOWN AS 175 E. DELAWARE UNIT 5102, CHICAGO, ILLINQLIS 60611\n
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which has Lhe address of 176 B DELAWARE UNIT 5102
(Street.]
CHICNGO o T e GOR1 ("Property Address");
[elryd [Hiate) (71p Codul

TOGETHER WITH all the improvements now or herealter erected on Lhe
property, and all casements, appurtenances, and Lixturves now or
hareafher a parct of the property. All replacements and additiona shall
also be covered by thls Security Instrument. All of the foregoing in
referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower 1g lawfully seised of the estate
hereby conveyed and has the right to wortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend genarally the title to the
PrOpegty againet all claims and demands, subject to any encumbrances of
record,

THIS SECURITY( INSTRUMENT combines uniform covenants for national use
and non-uniform covenants with Limited variations by jurisdiction to
constitute a unifodw mccurity inptrument covering real property.

UNIFORM COVENANTS " Borrower and Lender covenant and agree as
follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,
Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Nole and any prepayment and late charges due
under the Note.

2, TFunds for Taxes and Insurarce. Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the MNote, until the Note is paid in
full, a gum {("Funds") for: la) yearly raxes and assessments which may
attain priority over this Security Instcxument as a lien on the
Property; (b) yearly leasehold payments ‘oi around rents on the
Property, if any; {c¢) yearly hazard or prcperty insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, 4i)lieu of the payment
of mortgage insurance premiums. These items are-called "Escrow Items'.
Lender may, at any time, collect and hold Funds in ansamount not to
exceed the maximum amount & lender for a federally related mortgage
loan may reguire for Borrower's escrow account under the-federal Real
Estate Settlement Procedures Act of 1974 as amended fron time to time,
12 U.S.C. 8 2601 et.seqg. ("RESPA"), unless another law thac azpplies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.. Lender
may estimate the amount of Funds due on the basis of current data and
reagonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured
by a Federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may reguire Borrower to pay a
one-time charge for an independent real estate tax reporting service
uged by Lender in counection with this loan, unless applicable law
raviidea otherwize, Unless an agreement is made
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or appllcable law roquires Intevest to be paid, Lendar shall not be
required to pay Borrower any interest or earnings on the Funda.
Borrower and Lender may agree in writing, however, that interest ghall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpecse for which each debit to the Funds was made. The Funds
are pledaed ag additional security for all sumg secured by this
Security Inatrument.

1£ the Munds held by Lender excocd the amounts permittod to be held
by appllcable law, Lender shall account to Borrvower for the oxcenn
Funds in accordance with the regulrvemente of applicable law, 1E the
amonnt of the Funds held by Lender at any time ls not suffleient to pay
the Bucrow ltems when due, Lender may po nobify Borrower o wrlting,
and, in augh case Borrower shall pay to Lender the amount necesgary Lo
make up thedefleiency. Borrower shall wmake up the delicloncy in no
more than twelve monthly paywents, at Lender's sole discretion.

Upon Payment. in full of all sums secured by this Security Instrument,
Lender shall prowmptly refund to Borrower any Funds held by Lender. If,
under paragraph 2., lLender shall acquire ox sell the Property, Lender,
Erior to the acquisition or sale of the Property, shall apply any Funds

eld by Lender at the kime of acquisition or sale as a credit againat
the sums secured by thig-Security Instrument,

3. Application of Payménts. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and 2
ghall be applied: first, Lo any prepayment charges due undev the Note;
second, to amounta pavable undéi paragraph 2; third, to Intereat due;
Fourth, to principal due; aud luwpi, to any late charges due under the
Note,

4., Charges; Diens. Borrower shali-pay all taxes, agssegsmentsg,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instyument, and leasehold payments
or ground rents, if any. Borrower shall pay-these obligations in the
manner provided in paragraph 2, or if not pgid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices cof amounts to be paid
under this paragraph. If Borrower makes these paywugnts directly,
Borrower shall promptly furnish to Lender recelpts <¢videncing the

payments.

Borrower shall promptly discharge any lien which hatipriority over
this Security Instrument unless Borrower: (a) agrees in priting to the
payment of the obligation secured by the lien in a manner-argeptable Lo
Lender; (b) contests in good faith the lien by, or defends’ mgainst
enforcement of the lien in, legal proceedings which in the Leader’s
opinicn operate to prevent the enforcement of the lien, or (c) ascures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving

of notice.

5, Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term "extended coverage"
and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier

F1367.LMG (3/95) Page 3 of 10 Form 3014 9/90

86

ZE099




" UNOFFICIAL COPY




UNOFFICIAL COPY

: 1 .
providing the insurance shall be chosen by Borrower mibject to Londer's
approval whlceh shall not be unreasonably withheld, If Borvower fails Lo
maintain coverage desgcribed above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right
to hold the policies and renawals., [f Lender requives, Borrower shall
promptly give to Lender all receipte of paid premiums and renewal
notices, In the event of loss, Borrower shall give prompt noltice to Lthe
Insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrvower.

Urnless Lender and Borrower otherwise agree in writlng, insurance
procsads shall be applled to restoration or repalr of the Property
damaged, if the restoration or repailr is economically feasible and
tender’s secuvity is not lessened., 1f the resteoration or repalr is not
aconomically feésible or Lender's security would be lesgened, Lhe
insurance procesds shall be applied to the sums secured by Lhis
Securilty Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice Foim Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the ingurance proceeds. Lender
may use the proceeds to .repair or restore Lhe Property or Lo pay sums
secured by this Security ‘Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlegs Lender and Borrower olhsrwise agree in writing, any
application of proceeds to principal shall not extend or pogtpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. [f'under paragraph 21 the Property
is acquired by Lender, Borrower's righi to any insurance policies and
proceeds resulting form damage to the-Pioperty prior to the acquisition
shall pass to Lender to the extent of tke sums secured by this Security
Instrument immediately prior to the acquisicion.

§. Occupancy, Preservation, Maintenance-and.-Protection of the
Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution oi this Security
Instrument and shall continue to cccupy the Property-as Borrower's
principal residence for at least one ycar after the dste of occupancy,
unless Lender otherwise agrees in writing, which conseat _shall not be
unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage, or
impair the Property, allow the Property to deteriorate, or -commit waste
on the Property. Borrower shall be in default if any forfellure action
or proceeding, whether civil or criminal, is begun that in Lerdcr's
good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or Lender’'s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’'s
good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inlerest.
Borrower shall also be in default if Borrower, during the loan
application process, gave materially falge or inaccurate information or
statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by Lhe Note,
including, but not limited to, representations concerning Borrower's
ocoupancy of the Froperty as a principal vesidence. If this Security
F1367.LMG (3/98) Page 4 of 10 Form 3014 9/90
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fnutrument {& on a leaschold, Borrower shall cowply with all the
provislong of the lease. 1If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender'm Rlghtno In the Property., UL #orrower fails
to pertorm tho covenantn and agreements contained in cthin Securiny
Instruwent, or there le a legal proceeding that may signitleantly
affect Lender’s vights In vhe Property {esuch as a proceeding in
pankruptey, probate, fLor condemnation or forfeiture or to enforce laws
or regulations), then Lender way do and pay for whatever im necesmary
to protect the value of the Property and Lender's vighte In the
Property, Lender’'s actiong may include paying any sums secured by a
Llen which has prlority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and antering on the Property
to make repa.rs. Although Lender may take action under this paragraph
7, Lender doecg not have to do so.

Any amounts-divsbursed by Lender under this paragraph 7 shall become
addirional debt-of, Borrower secured by this Security Instrument. Unlesas
Borrower and Lencar agree to other termes of payment, these amounts
ghall bear interestd from the date of digburaement at the Note rate and
nhall be payable, with interest, upon notice from Lender to Borrower
reqguesting payment.

8. Mortgage Insurance. Ir Lender required wortgage insurance agt a
condition of making the loan zecured by this Securvity Instrument,
Rorrowar shall pay the premturi requlred to maintain the mortgage
lngurance Jn cffect. Lf, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums reguired to/obtain coverage substantially
equivalent to the mortgage insurance wrevicusly in effect, at a cost
substantially equivalent to the cost ‘e Borrower of the mortgage
insurance previously in effect, from an mlternate mertgage insurer
approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pey to Lender each month a
sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapted or ceased to be in
affect. Lender will accept, use and retain these rayments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if moiigage insurance
coverage (in the amount and for the period that Lendel requires)
provided by an insurer approved by Lender again becomes available and
ig obtained. Borrower shall pay the premiums reguired to _peintain
mortgage insurance in effect, or to provide a loss reserve, until the
reguirement For mortgage insurance ends in accordance with zny written
agreement between Borrower and Lender or applicable law.

9. Insgpection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for

inspection.

10. Condemnation. The proceeds of any award or claim for damages,
direct or consaquential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

PLIE7 . LMG (3/9%) Page 5 of 10 Form 3014 9/90
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tmmedlately belore Lhe takling Lo equal o O cqreatar Chan the amount of
the gums sccured by this Security Inatrument lmmediately before the
takling, unlens Borrower and Lender obtherwise agree In writlng, the ouma
gecured by thig Securilty Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the
fFair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
bafore the taking ls less Lhan the amount of the sums sBacured
{mmecdiately before the taking, unless Borrower and Lender otherwise
agreac Ln writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums pecured by this Security

et rumant whether or not the pums are then due,

It the Praperty is abandoned by Borrower, or Lf, after notice by
Lender to Borrower chat the condemnor offers Lo make an award or setile
a claim for damages, Borrower falls to respond to Lender within 30 daye
after the date rhe notice is given, Lender le authorized to collect and
agply the proceeds, at its option, either to restoration or repair of
the Property or %e . the sums secured by this Security Instrument,
whether or net then due,

Unless Lender and sorrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly ‘pavments referred to in paragraphs 1 and 2 or
change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver.
Bxtension of the time Lor paywe:ir or medification of amortization aof
Lhe gums secured by this Security instrument granted by Lender to any
guccesgor in interest of Borrower shall not operate Lo release the
liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required- to commence proceedings against
any successor in interest or refuse to-entend time for payment or
otherwise modify amortization of the sume Zecured by thig Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearauce by Lender in
exercising any right or remedy shall not be a waiver ol or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevecal Liability;
Co-signers. The covenants and agreements of this Secuxity Instrument
shall bind and benefit the successcrs and assigns of'lender and
Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any-Burvower who
co-signs this Security Instrument but does not execute the iote: (a) is
co-signing the Security Instrument only to mortgage, grant aad convey
that Borrower's intersst in the Property under the terms of Chis
Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limic; and
(b} any suma already collected from Borrower which exceeded permitted
Limlts will be refunded to Borvewer, Lender may choose to make this

F1367.LMG {3,95) Page 6 of 10 - Form 3014 9/9¢
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refund by reducing the principal owed under the Note or by making a
direct paywent Lo Borrower. I[ a refund reduces principal, Lthe
reduction will be Lreated as a partial prepayment without any
prepayment charge under the Noto,

14, Noticem. Any notlce to Borrvower provided for in thisg Security
Tnstrument shall be given by delivering it or by maillng it by flrat
claspe mall unleas applicable law requires usge of another method, The
notlee shall be directod to tho Property Addrens or any other address
Borrower designates by notlce Lo Lendev., Any notice to Laendey shall be
ghvan by flest class mall to Lender’s address stated herely or any
ather address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have baen
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property is icuated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which-cuan be given effect without the conflicting
provisicn. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.

16. Borrower's Copy. gorvower shall be given one conformed copy of
the Mote and of this Securlty Instrument,

17, ‘rransfer of the Propeirty or a Beneflcial Interest in Borrower.
Tf all or any part of the Propsriy or any interest ln it is sold or
trangferred (or if a beneficial Anterest in Borrower is sold or
transferred and Borrower is not a rmatural person) without Lender's
prior written consent, Lender may, at-dits option, require immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerciged by Lender if exercise is
prohibited by federal law as of the date ©Of this Security Instrument.

If Lender exercises this option, Lender zhall give Borrower notice of
acceleration, The notice shall provide a peri>d of not less than 30
days From the date the notice is delivered or muiled within which
Borrower must pay all sums secured by this Securiiy Instrument, If
Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets owriain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of:
(a) 5 days {or such other period as applicable law may specity Jor
reinstatement) before sale of the Property pursuant to any power of
gale contained in this Security Ingtrument; or (b} entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender‘s rights in the Property and Borrower’s obligation
to pay the sume secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument
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‘ if
no aceeloratton had occurred,  However, thle rlglit to reinwtate shall
not apply in the case of acueleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrument} may be
gold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that
collecty monthly payments due under the Note and this Security _
Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note., IE there im a change of the Loan
Sarvicer, Borrower will be gilven written notice of the change in
accordance with paragraph 14 above and applicable law., The notice will
state the name and addresz of the new Loan Servicer and the address to
which paymerits should be wmade. The notice will also contain any other
information vaquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the
presence, uge, disposal, storage, or release of any Hazardous
Substances on or (in_.the Property. Borrower shall not do, nor allow
anyone else to do, axnvthing affecting the Property that is in violation
of any Environmental /Law. The preceding two sentences shall not apply
to the presence, use, ou storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substancs or Euvironwental Law of which
Borrower has actual knowledge. L[ Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance ‘aifecting the Property is
necessary, Borrower shall promptly take ali<necessary remedial actions
in accordance with Envivonmental Law.

Ag used in this paragraph 20, "Hazardous Sulstances" are those
substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, keraszne, other flammable
or toxic petroleum products, toxic pesticides and nerbicides, volatile
solvents, materials containing asbestos or formaldehyds, and
radiocactive materials, As used in this paragraph 20, "Invironmental
Law" means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental puotection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenantand
agree ag follows:

21. Acceleration; Remedies, Lender shall give notice to Borrowey
prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure
the default; {(¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceaeding the non-existence of a dafault or any other defense of

Fi367.1LMG (3/95) Page 8 of 10 Form 3014 9/90
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pBorrower to acceleraticn and foveclopura, TF the default 0 not cured
oti or before the date gpeclfled ln the notice, Lender ot its optlon may
require lumediate payment in full of all sume secured by this Security
natrument, without Further demand and wmay foreclose this Seouritvy
Inatrument by judlcial proceeding. Lender shall be entitled to collect
all expenses incurred In pursuing the remedien provided in Ghin
paragraph 21, Including, but not limited to, reasonable atbtorneys’ foeaes
and copta of ricle avidance,

[

22, Releape. Upon paymenl ol all suna secuved by this Security
tnotoument, Lendar ohall volease thly Security lnstrument wilhout
charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

24, Riders. to this Security Instrument. If one or more riders are
executed by Berrower and recorded together with this Security
Instrument, the covenants and agreements cf each such rider shall be
incorporated inco-end shall amend and supplement the covenants and
agreements of thiz Sacurity Instrument as if the rider(sg) were a part

of thig Security Inrcirument.
[Check applicable box(esi]

[] Adjustable Rate Rider 3 Condominium Rider {J1-4 Family Rider

[] Graduated Payment Rider-[]-Rlanned Unit Development Rider

[] Biweekly Payment Rider [J-&ailoon Rider [] Rate Improvement
Rider

[] second Home Rider [J] other/s) (specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and

covenants contained in this Security Imstrument and in any rider(s)
executed by Borrower and recorded with 1iC.

Witnesses: Ci/,jégy}
/{?é%f 4./

~Borrower PETEL GLADKIN

\\tkgmwﬁ‘__é\ fiullji;:m. (Seal)

T

Rorrower VICTORIA A.
GLADKIN

(Seal)

Borrower

{8eal)

Borrower

F1367.LMG (3/95) Page 9 of 10 Form 3014 9/90
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_lgpace Below Thin Line Por Adhnﬁwleddmuntl

'
STATE OF HulrENgEs CAWFIRM | oy BERHARDINU__ County ns:

On this lat  day ol June 2895, before me,
the underslgned, “a Notavy Bublilc Tn and [or sald State, perbonally
appeared PETER  GLADKIN and VICTORLA A, CLADKIN , MIS WIFE, AS JOINT
TENANTY
(knawn tc me) (or proved to wme on the banls of satiptactory evidencs)
to be the peraan(s) whose namols) tu ‘o aubpoeribed te the foregoing
inptrument and acknowledgad that  they —  uxecuted the wame,

1

WITNESS my hand and official wseal.

}5/
{Regserved for ofiicial seal) Signature? KélhﬁhﬁxJ/f/r 44£7a£{/

CHARLENE [ . BLﬂaA’MUM
Name {typed or printed)

[} 13 Ly el
My Commission expires: /-9 -¥7

2e099C56
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CONDOMINIUM RIDER

THIS CONDOMINZU'Y RIDER is made this lst  day of June y
1995 , énu.is incorporated into and shall be deemed to amend and
supplement the Mortcage, Deed of Trust or Security Deed (the "Security
Ingtrument") of the -came date given by the undersigned (the "Borrower")
to secure the Borrower’s Meote to CAK BROOK BANK AN ILLINOIS CORP.

o (the "Lender"} of the same date
and covering the Property described in the Security Instrument and
located at: 175 E DELAWARE UNLT 5102 CHICAGO IL 60611

[Proresty Address]
The Property includes a unit in, ! together with an undivided interest in
the common elements of, a condominium project known ag: JOHN HANCOCK
CENTER

[Name of Condominium Project]

{the "Condominium Project”). If the ownerg association or other entity
which acts for the Condominium Project (the "Owners Asgociation") holds
title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower's interest &rithe Owners Association
and the uses, proceeds and benefits of Borrower’'s inizrest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A, CONDOMINIUM OBLIGATIONS., Borrower shall perform all cf Borrower's
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents" are the: (1) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations; and {iv) other equivalent documents. Borrowar shall
promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintaing, with
a generally accepted insurance carrier, a "master" or "blanket" policy on
the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and against
the hazards Lender requires, including fire and hazards included within
the term "extended coverage," then:

F114BO.LMEL (11/04) Page 1 of 3
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(i) Lender wailves the provislon ' in Uniform Covenant. 2 for Lha
monthly payment to Lender of one-twelfth of the yearly
premium installwents for hazard insurance on the Property;
anrl
Borrower’'s obligation under Uniform Covenant % Lo maintain
hazard insurance coverage on the Property is deemed
pmatisfied to the extent that the reqguired coverage 18
provided by the Owners Assgociation policy.

Borrower nhall give Lender prompt notice of any lapse in required
hazard insurance coverage.

n the event of a distribution of hazard ingurance proceeds in lieu of
regtoration or repair following a loss to the Property, whether Lo Lhe
unit or to common elements, any proceeds payable to Borrower are hereby
aspigned and shall be paid to Lender for application Lo the sums secured
by the Security Instrument, with any excesd pald to Borrower,

C. PUBLIC LTARILITY INSURANCE. Borrower shall take such actions as may
be reasonable toinsure that the Owners Assoclation maintaing a public
liability insurance “policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The) proceeds of any award or claim for damages,
direct or consequential,  pavable to Borrower in connection with any
condemnation or other takini cf all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lencer to the sums secured by the Security

Instrument as provided in Uniform Coverant 10.

F. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to
Lender and with Lender‘s prior writted~consent, either partition or
subdivide the Property or consent to:

{1} the abandonment or terminaticn of the Condominium Project,
except for abandonment or terminatiop reguired by law in the
cage of substantial destruction by 4ire or other casualty or
in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents
if the provision is for the express benefi: of Lender;

(iii) termination of professional management ard lassumption of
self-management of the Owners Association; ot

{iv} any action which would have the effect of Tendering the
oublic liability insurance coverage maintained by {he Owners
Association unacceptable to Lender.

. REMEDIES. If Borrower doas not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower secured by the
Sacurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

-y
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CALIFORNIA ALL-PURPOSE ACKNCWLEDGMENT Mo 5193
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g Stale of_GALt FoRN/ A wevesme OPTIONAL SECTION s
f _ CAPACITY CLAIMED BY SIGNER
; Counly of CAY PBER NAPDI A O . Though slilute dows not mxuro 1ho Nolary 1o
; 1 in tho datp bylow, doing sp Miy prove
0 !5.._‘ 2 G 6 é_?/-j, PCENT = a“z}q K A‘J . ’(4 invaludbie 10 parsocs ralpinlg o0 ha aouthet
? On DATE L5 DBf%rB me. ﬁ:MME. THLE OF omc::‘n(ﬁ O . JAHIE OOE. NOTARY FUIi £ /,z (] INDVIDUAL
0 : (] CORPORATE OFFICERLS)
/ fe for Gt aoicun, Vienhis A cisomd
’é personally appeared R DI LN "gﬁ. A A7) —

[ﬂpﬂr\soﬁaliy known to me - OR - [ proved to me on the basis of satistactoryavidence | [ PARTNER(S) [ LIMITED

lo be the person(s) whose namu(s) idfarg [] GENERAL

subscribed to the within insirument and 3c- | [J ATTORNEY-IN-FACT

knowledged to me that helshalthey exevutad /| [] TRUSTEE(S)
P Otttrtrttrcrig 118 SAME 0 histhe&lhelv authorizge |~ ] GUARDIAN/ICONSERVATOR
T &l Charlene T. Blackmongcapacity(ies), and that by -histherfRair, |,

?

/)

)

3

0

A

{J

w 0 *Wﬁ‘ ngc AT

m (0 ,55% o AE-?L"JSL .g9%8A484 signalure(s) on the instrument the parson(s), Domer

03 S . LY san BERNARDING CounvAnar the entity upen behalf ol which the e A

%‘. . am. Expras July 8, 1987 =porson(s) acted, exacuted the instrumant, wmerfins

oA T . SIGNER 15 REPRESENTING:

é 8 lTNESS my hand and 0" ] HAME OF PERSOE 4 CH EHITTTYRES)

{ \ -

‘RS I /] 4

7 I

/ ~ ’

?' SIGHATURE QIfNGTARY ?1

? THIS CERTIFICATE MUST BE ATTACHED TO  TITLE OR TYPE OF DOCUMENT /

¥ THE DOCUMENT DESCRIBED AT RIGHT: e

/ NUMBER CF PAGES _____ DATE OF DOCUMENT ?
T h ¢ h 5 1 oo by luw,

1 Though i o oquosiod e 5 101 UUOSDY Y. GNER(S) OTHER THAN NAMED ABOVE 7
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BY  GUIGNING BELOW, Bovrower aceepty and ‘uqraﬁn Lo theg Levow and

provisions contained in thia Condominﬁgmﬁ!ider._ . _
//?:i,r”""““" {Seal)

h_ (fL/

Sorrower PETER  GLADKIN

4
\-} Vi (\)._1 - -([k. ¢ -l;.'r"s\’lm- o AHas

horrowar VICTORTA A. GLADKIN

(Seal)
Borrower
(Seal)
Rorrower
du
W
MULATSUATE CONDOMINTUM RIDER - Single F.‘-\m.\'.ly - ".,.'f,{’
FAMAS PHLMC ONIFORM  ENSTRUMENT Form 3140 990 Eg
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