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MORTGAGE, ASGIGNMENT OF RENTZ
AND SECURITY AGREEMENT

TEHA LD

(Lj,”.\ﬂzfr£5 (MORTQAGE # 3)
THIS ﬁgRTGACﬁ, ASSTGNMENT OF RENTS and SECURITY
AGREEMENT (hereinafter-rsferred Lo as this "Mortgage") la 4

made as of May 22, 1895, from Ploneer Bank and Trust Company, (,\\ !
An Illinois Banking Corporation, not personally, but solely

as Trustee under Trust Agreement dated February 22, 1995 and

known as Trust No. 25978 {"Mcrtaagor 1"), Roger J. Machin

and Carmella Saraceno, his wife ((!Mortgagor 2") (Mortgagcr 1

and Mortgagor 2 are hereinafter calisctively referred to from

time to time asg ("Mortgagors'") and «/NJFACTURERS BANK, An

Illinois Banking Corporation, ("Mortgauee");

WHEREAS, Mortgagors are justly and truly .indebted to i
Mortgagee in the principal sum of ONE HUNDRZU THIRTY THREE %)
THOUSAND AND No/100 ($133,000.00) DOLLARS evideaced by a o
certain Promissory Note ("Note") dated February 22, 1995 op
executed by Mortgagor L and A.+ €. C. T., an Illinois Not- jon’
for-Profit Corporation as makerg, for the benefit of EB

Mortgagee, as Payee, Note a copy of which is attached hereto
as Exhibit "A" and made a part hereof.

To secure (a) the repayment by Mortgagors of the debt
evidenced by the Note, with interest, when the same becomes
due and payable (whether by lapse of time, acceleration or
otherwise), and all extensions, renewals, modifications and
refinancings thereof; (b) the payment of all other
indebtedness, obligations and liabilities which this Mortgage
gecures pursuant to any of its terms, including, without
limitation, all expenses and charges, legal or otherwise,
ineluding reasonable attorneys’ fees, paid or incurred by the
Mortgagee in realizing upon or protecting this Mortgage or
the indebtedness secured hereby; and (¢} the performance of
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Mortgagor's covenants and agreements under Lhis Mortgage and
tha Note, Mortgagor 1, do hereby GRANT, MORTGAGE, CONVEY AND
ASSICGN TO Mortgagee, ite successcra and assigna, Lhe
following described real estate situated in the City of
Chicago, being 1n the County of Cook, State of Illinois, to
wit:

Lot 20 and 21 in block 4 in Watriss Subdivision of the
goukh 1/2 of the Northwest 1/4 of the Southeast 1/4
Section 1, Township 39 North, Range 13 (Except the East
115 Teet thereof) East of the Third Principal Meridian,
in Coew, County, Illinocis.

Property address: 2657-59 West Thomas Street
Chicago, Illinois 60822

PINY 16-01-402<£01-0000

TOGETHER WITH (1)-a%! buildings, improvements, flxtures
appurtenances, easementg-éxl heveditaments thereto belonging;
together with all equipment and machinery now or hereafter
therein or thereon used to supply heat, gas, air conditioning
electrical, sprinkler systems, plumbing, water, light, power,
refrigeration and ventilation; elevators, escalators,
communication and electronic monitoring equipment, tanks
pumps and together with any other fixtwres, equipment,
machinery or other personal property igw or hereafter placed
on the above described property, which shall be employed in
connection with the operation, use, occupancy or enjoyment
thereof; (2) all right, title and interest ¢i Mortgagor,
including any after-acquired title or reversisn, in and to
the rights-of-way, roads, streets, avenues and alleys
adjoining the Mortgaged Premises; (3) all renlts, ‘Jssues,
proceeds and profits accruing and to accrue from the
Mortgaged Premises and all right, title and interest-of
Mortgagor in and to any and all leases approved by Morigagee
now or hereafter on or affecting the Mortgaged Premises,
whether written or oral, and all other leases and agreements
for the use thereof, including, without limitation, the
leases described in Exhibit "C" attached hereto, and all
renewals, extensions and substitutions thereof (all of the
foregoing collectively the "Leases’}, together with all
gecurity therefor and all monies payable thereunder, subject,
however, to the conditional permission of Mortgagee given to
Mortgagors to collect the rentals to be paid pursuant
thereto, provided Mortgagurs shall not be in default
hereundey; and (4) all proceeds heretofore or hereafter
payable to Mortgagors of loss or damage by fire and such
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obher hazarde, casuwaltles and contingenciles Insured pursuant
to the insurance policies hereinafter described and awardn
and other compensation heretofore or hereafter payable to
Mortgagor for any taking by condemnation or eminent domain
proceedings of all or any part of the Mortgaged Premises or
any eapement or appurtenance thereof, including severance and
consequential damage, (sald real eatate and all of the above
collectively referred to herein as the "Mortgaged Premises")

TG UAVE AND TO HOLD the Mortgaged Premises unkto
Mortgages, its successors and assigne forever, provided,
howaver, thet if and when all principal and accrued interest
on the Noteé and all other indebtedness and obligationg hereby
gecured shall bz paid in full, and Mortgagors shall perform
all of the terms, covenants and agreements contained herein,
then this Mortgage-shall be released upon the written request
and expense of Mortgagors.

Mortgagors covenant-that Mortgagors are lawfully seized
of the real estate hereny conveyed and has the right to
mortgage, grant and convey tne Mertgaged Premises; thab the
Mortgaged Premises are unencumbered and that Mortgagor will
warrant and defend generally the title to the Mortgaged
Premises against all claims and(demands, subject to any
declarations, easements and restriccions listed in a schedule
of exceptions to coverage in the title insurance loan policy
inguring Mortgagee's mortgage lien upon the Mortgaged
Premises.

MORTGAGORS HERERY FURTHER COVENANT AND AGRwI AS FOLLOWS:

1. Mortgagors hereby agree: (a) to pay when due all
indehtedness secured by this Mortgage, all interest thereon
and all other indebtedness, obligations and liabilicies which
thigs Mortgage secured; (b} not te commit or permit ‘e exist
any waste of the Mortgaged Premises and to keep the Mortgaged
premises in good condition and repair; (c) to keep the
Mortgaged Premises free of any mortgage, trust deed,
mechanic's lien, or other lien or encumbrance (except this
Mortgage); [(d) not to suffer or permit unlawful use or any
nuisance to exist upon the Mortgaged Premises; (e) not to
remove or demolish any part of the improvements of a
structural nature which would adversely affect the value of
the Mortgaged Premises; (f) not to abandon the Mortgaged
Premises; (g) tc pay when due any indebtedness or liability
which may be secured by a mortgage, lien, other encumbrance
or charge on all or any part of the Mortgaged Premises equal
or senior in priority to this Mortgage; (h) to complete
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wlthin a reasonable time any bulldings or improvements now or
at any time in the process of ersction upon the Mortgaged
Premloss; (1) dmmodiacely after dastruction or damage to all
or any part of the Mortgaged Premlses to commence and
promptly complete the rebuilding or restoration of buildings,
improvements and all other property now or hereafter on the
Mortgaged Premlses unlesp Mortgagee elects to apply the
proceeds of insurance to the indebtedness secured by thig
Mortgace as hereinafter provided; (j) to comply with all
laws, reculations, rulings, ordinances, orders and all other
requiremeits imposed by any governmental or other competent
authority #nd with all restrictions, covenants and conditions
relating to th: Mortgaged Premises or to the use of thereof;
(k) not Lo make or permib, without first obtaining the
written consent o0f the Mortgagee, the use of the Mortgaged
Premises for any purpcose other than that for which it was
used on the date oi“knis Mortgage or the removal, demolition
or sale of any building, improvement, [ixture, machinery or
equipment now or hereaftey upon the Mortgaged Premises; (1)
to keep and maintain such ooke and recorda ae required by
Mortgagee and to permit Morcdagee reasonable access to and
the rights of Lnspection of aueh books and records; (m) to
furnish to the Mortgagee such information and data with
respect to the financial conditior, business affairs and
operaticns of Mortgagors and the Nortgaged Premises as may be
reasonably requested no more often Lhin annually, unless
otherwise agreed to (all such information and data to be
prepared in accordance with generally acespted accounting
principles consistently applied); ({(n) that no construction
shall hereafter be commenced upon the Mortgagad Premises,
unless the plans and specifications for such coustruction
have been submitted to and approved in writing by Mortgagee
to the end that such construction shall not, in the
reasonable Judgment of the Mortgagee entail prejudice)of the
loan evidenced by the Note and this Mortgage; and (ol that if
the Mortgaged Premises are now or hereafter located in zn
area which has been designated as a f£lood risk area by Lhe
Director of the Federal Emergency Management Agency or as
otherwise required by the Flocd Disaster Protection Act of
1973 (as amended from time to time} and regulations issued
under it (collectively, the "Act"), the Mortgagor will keep
the Mortgaged Premises covered for the term of the Note by
flood insurance up to the maximum limit of coverage available

under the Act.

56
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2. Mortgagors ghall keep Lhe Mortgaged Premises
continuously insured for the benefit of Mortgagee, until the
indebtedness secured hereby ghall bhe paid in full and
discharged, against Eire and such other hazards and risks
customarily covered by the atandard form of extended coverage
endorgement available in the State of Illinois, including
risks of lightning, windetorm, walicious mimchief, vandalismm
and other extended coverage hazarde, for full replacement
value, and guch other ﬂppropliate insurance as the Mortgayee
may ruq.ire from time to time. All insurance policies and
renewaly must be acceptdbne to Mortgagee, muspt provide for
payment Lv che Mortgagee in the event of loss, must require
thirty (30)-<days notice to the Mortgagee in the event of non-
renewal or cancellation, must be written by insurers
acceptable to Mortgagee and have such monetary limits as
Mortgagee shall recuire, and must be delivered to the
Mortgagee. Should bpe Mortgagors fail to insure or fail to
pay the premiums on any-insurance or fail to deliver the
policies or certtflcaLcs or renewals to the Mortgagee, then
the Mortgagee at its opticn may have the insurance written or
renewed and pay the premitms for the account of Mortgagors.

In the event of lose or damaye, the proceeds of the insurance
gshall be paid to the Mortgageel alone. No loss or damage
ghall itself reduce the indebtedress secured hereby. All
casualty policies shall contain a standard mortgagee clause
naming Mortgagee as "Mortgagee and foes Payee" and a Lender’s
logs payable endorsement in favor of Moitgagee. Mortgagors
ghall also provide a Comprehensive Gencral -Liability Policy
naming Mortgagee as an "Additional Insured".

3. In the event of any loss or damage zustained by
casualty for which insurance policies are in eflect, the
Mortgagee is authorized to adjust, compromise and'collect all
claims thereunder without the consent of the Mortgacois and
to execute and deliver on behalf of Mortgagors all nerezsary
preoofs of losse, receipts, vouchers, releases and such other
documents as shall be required by the insurers to be
executed. At the election of Mortgagee, the proceeds of iny
insurance may be applied to the reduction of the indebtedness
secured by this Mortgage, whether or not then due, or may be
applied to the cost of building or restoring of buildings and
improvements on the Mortgaged Premiges, or may be applied to
both purposes in such proportion as the Mortgagee shall
determine; provided that so long as Mortgagors are not in
default hereunder Mortgagee shall make all such insurance
proceeds available for such restoration, upon such terms and
conditions as Lender shall reasonably require. That part of
the Mortgaged Premises so damaged or destroyed shall be

89058056
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repaired or rebuilt, in accordance with plans and
specifications therefor submitted to and approved by
Mortgagee (which approval shall not be unreasonably withheld
or delayed) and all llfe, saferty and environmental
regutations, laws, ordinances (including zoning), rules and
requlations of governmental authoritien having jurisdiction
thereovaer, so ag to be ag simllar, ae is reasonably ponsible,
to the condition which exloted prior to such casualty.

4. Mortgagors shall pay all general real estate taxes,
special raxes, special assessments, water and sewer charges
and all orther taxes and charges on the Mortgaged Premises
before any charge for nonpayment attaches or accrues, and
Mortgagors shall furnish the Mortgagee, upon request, with
the original or/duplicate receipts therefor. If Mortgagors
ghall desire to ceoitest any tax or special assessment, to
avoid default under <his Mortgage, Mortgagor shall pay such
Lax or assessment in Zuil in the manner provided by law,

5. In case of defauit hereunder, Mortgagee may, abt its
option, at any time make poyment or perform any act herein
required by Mortgagors in any £ferm and manner deemed
expedient by Mortgages, and Mcrtgagee may, at its option,
make full or partial payments of principal or interest on
prior encumbrances, if any, pay delinqguent taxes and
insurance premiums and purchase, disubarge or settle any tax
lien or any other prior lien or clain, redeem from any tax
sale or forfeiture affecting the Mortgaged Premises or
contest any tax or asgesgsment. All monie= naid or incurred
by Mortgagee in connection therewith including costs and
attorneys' fees and any other monies advanced by Mortgagee to
protect the Mortgaged Premises shall be so mucl additional
indebtedness secured hereby and shall be immediatz2ly due and
payable by Mortgagors together with interest at the Default

Rate defined herein.

If Mortgagors shall not pay the taxes, assessments wnen
due and furnish Mortgagee with paid receipts within 30 days
after date of payment, Mortgagors upon request by Mortgagee,
shall deposit with Mortgagee an amount equal to 1/12th of the
estimated real estate taxes assessed against the Mortgaged

Premises,

6. In the event that the Mortgaged Premises or any part
thereof is taken by condemnation, Mortgagee is hereby
empowered to collect and receive any awards resulting
therefrom ("Awards"), which shall, at the election of
Mortgagee, be applied to the payment of the Note or any other

89053226
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indebtedness secured hereby, or on account of rebuilding or
restoring that part of Mortgaged Premises not go taken or
damaged, 1f Mortgagee elects to permit the use of Awarvds for
rebuilding or restoratlon of the Mortgayed Premlses, the
Mortgaged Premises ahall be so rebuilt or reptored in
accordance with plans and wpecltications therefor pubmiltted
to and approved by Mortgagee (which approval shall not be
unreasonably withheld or delayaed} and applicable laws, no as
to be 4w eimilar, as is reaponably possible, to the condition
which existed prior to condemnation. In the event the Awavds
are insufricient to pay for all costs of rebuilding or
restoration, Mortgagors shall deposit with Mortgagee an
amount equal hbo such excess costs prior to any disbursement.

7. To Furbtner secure payment of the Note, all other
indebtedness secursd hereby and performance of all of the
terms, covenants, couditions and agreements contained herein
Mortgagor hereby sells, assigns and transfers to Mortgagee
all of its right, titie 2nd interest in and to all Leases and
rentals, issues, proceedg and profite now due and which
may hereafter become due pursuant thereto, it being the
intention hereby to establich a-collateral transfer and
assignment thereof to Mortgagee. Mortgagors hereby
irrevocably appoint Mortgagee its Agent, in its name and
stead {with or without taking posseusgsion of the Mortgaged
Premises), following an event of deiaualt, to rent, lease or
let all or any part of the Mortgaged ®?:emises to any party or
parties, at such rental and upon such termz as Mortgagee
shall, in its discretion, determine and (o ¢ollect all of
said avails, rents, issues and profits arising from or
accruing at any time hereafter and all presently due or which
may hereafter become due pursuant to each and ‘every Lease or
any other tenancy existing or which hereafter exists on the
Mortgaged Premises, with the same rights and powers and
subject to the same rights and powers as Mortgagors.wonld
have. If no Event of Default under this Mortgage has
occurred, Mortgagors shall have the right to collect aill of
the rents arising from Leases or renewals thereof., Upon an
occurrence of an Event of Default, Mortgagee, at any time or
times thereafter, may notify any and all of the tenants of
the Leaseg that the Leases have been assigned to Mortgagee
and Mortgagee may direct said tenants thereafter to make all
rentals and payments due from tenants under the Leases
directly to Mortgagee and shall have the right to enforce the
terms of the Leases and obtain payment of and collect the
rents, by legal proceedings or otherwise in the name of the
Mortgagor. Mortgagors will at all times deliver to the
Mortgagee duplicate originals or certified copies of all

8905256
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leases, agreementg and documents relating to the Mortgaged
Premises and phall permit access by the Mortgagee to their
books and rvecovds, insurance policies and other papers [or
examination and making coples and extracts thereol. The
Mortgageme, ite agente and designess shall have the right to
inepect the Mortgage Premloes at all reasonable times and
accend thereto shall bhe permitied for that purpose.

f Pricr Lo execution of thie Mortgage, Mortgagors
shall obeain and dellver to Mortgagee a commitment for an
ALTA Lodp-Policy in the full amount of the Note issued by a
title company acceptable Lo Mortgagee, All objections
contained in<the Loan Commitment shall be approved by and
acceptable to Moctgagee,

9. This Mortgage is given to and shall secure not only
existing indebtedness; but also future advaunces, whether guch
advances are cobligatory or to be made at the option of the
Mortgagee, or otherwise, -as are made within twenty years from
the date of this Mortgage, 4o the same extent as if such
future advances were made ¢n the date of the exscution of
this Mortgage, although thera may be no advance made at the
time of execution of this Mortgage, and although there may be
no indebtedness outstanding at the time any advance is made.
The lien of this Mortgage shall be valid as to all such
indebtedness and future advances from the time this Mortgage
is filed for record in the office of Che Recorder of Deeds of
the county where the Mortgaged Premises deacribed herein are
located. The total amocunt of indebtedness that may be so
gecured by this Mortgage may increase or decrease from time
to time, but the total unpaid balance so secured at any one
time shall not exceed a maximum principal amounc of
$160,000.00 of principal, plus interest thereon, 'and any
disbursements made by Mortgagee for the payment of Caxes,
special assessments, or insurance on the Mortgaged prenises,
with interest on all such disbursements, and all costs/cf
collection, including reasonable attorneys' fees.

10. If Mortgagors shall transfer, convey, alienate,
Pledge, hypothecate or mortgage the Mortgaged Premises or any
part thereof, or any beneficiary of Mortgagors shall
transfer, convey, alienate, pledge or hypothecate its
beneficial interest or shall alter in any way the Trust
Agreement under which Mortgagors hold title, or shall sell,
transfer or assign the shares of stock of any corporate owner
of the Mortgaged Premises or of any corporation which is the
beneficiary of the Mortgagors, Mortgagee, at its option, may
accelerate the maturity of the Note and declare it to be due
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and payable forthwith.

11, This Mortgage shall congtitute a security agreemaent
between Mortgagors and Mortgagee with reapect to that portion
of the Mortgaged Premises consbltuting property or interesba
in property, whether veal or pevsonal, inclung any and all
auma dapogltad by Mortgagor and held by Mortgagee which are
gubject to the priovity and perfecltlopn provisionn of the
LLldnean Undform Commorclal Code. Therelora, to gecure
payment <f the Note and all other indebtedness and
obligationa of Mortgagors hereunder, Mortgagors hereby grant
to Mortgagee a security interest in the Mortgaged Premises
and in all fu<h deposits and agree that, upon an Event of
Default, Mortgegeze shall have all of the rights and remedies
of a secured party under the Illinois Uniform Commercial

Code.

12. Mortgagers shall not and will not apply for or
avail itself of any appraisement, valuaticn, stay, extension
or exemption lawe, or any sn-called "moratorium laws" now
existing or hereafter enactsd, in order to prevent or hindex
the enforcement or foreclogure-<f this Mortgage, but does
hereby waive the benefit of such laws. MORTGAGORS EXPRESSLY
WALIVES ANY AND ALL RIGHTS OF RELEMPTION UNDER ANY JUDGMENT OR
DECREE OF FORECLOSURE OF THIS MORUGAGE, ON ITS OWN BEHALF, ON
BEHALE OF THE BENEFICIARY OF MORTGAGCR, ON BEHALF OF ALL
PERSONS CLAIMING OR HAVING AN INTEREST !{DIRECT OR INDIRECT)
BY, THROUGH OR UNDER MORTGAGOR AND ON BEPALF OF EACH AND
EVERY PERSON ACQUIRING ANY INTEREST IN OR.TIILE TO THE
MORTGAGED PREMISES SUBSEQUENT TC THE DATE HLRIOF, IT BEING
THE INTENT OF THE MORTGAGORS HEREBY THAT ANY «aN) ALL SUCH
RIGHTS OR REDEMPTION OF MORTGAGORS AND OF ALL (CTHER PERSONS
ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THT FULL
EXTENT PERMITTED BY APPLICABLE LAWS.

This Mortgage shall secure, in addition to ail
other indebtedness and obligations herein recited, any loes,
liability, penalty, damage, expense, or judgment including
reasonable attorneys' fees incurred by Mortgagee by reason of
any actual or alleged viclation of any applicable statute,
ordinance, rule or regulation for the protection of the
environment which occurs upon the Mortgaged Premiges or any
adjoining parcels or by reason of imposition of any
governmental lien for the recovery of environmental cleanup
costs expended by reason of such violation {("Environmental

Costa"),
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13, Any ong or morve of the following shall constitute
an event of default (fbvent of Pefault®) herennder; (a)
dafault in the payment when dus, (whether by Lapue of Uime,
acceleration or obherwipe) of the princigal of or- interasl on
the Note; or of any ohher indebtedness hereby secured and
guch amount shall not be paid within ten (10) days after
written notice thereof is sent to the Mortgagors; or (b)
default for more than twenty (20) days, after written notice
is sent to the Mortgagors, in the observance or compliance
with any other covenant, warranty, term or provision of this
Mortgage oz in any other instrument or document securing the
Note or relaring thereto; or (c) any representation or
warranty mace by Mortgagors herein in any separate assignment
of leases and/or rents securing the Note or in any other
insbrument or document gecuring the Note ox relating thereto
ol In any statement ox certificate Eurnighed by it pursuant
hereto or therato proves Lo be untrue or mipleading in any
material respect as of tae date of lasuance or making
thereof; or (d) the Mortgaged Premises or any part thereof,
gshall be assigned, s=old, (rarsferrsd or conveyed, whether
voluntarily or involuntarily, by operation of law or
otherwise, except for sales of obsclete, worn out or unusable
fixtures or personal property which are concurrently replaced
with similar fixtures or personal wroperty at least equal in
guality and condition to those so0ld znd owned by Mortgagor
free of any lien, charge or encumbrance other than the lien
hereof; or (e) any indebtedness secured-by a lien or charge
on the Mertgaged Premigses or any part thereof is not paid
when due or proceedings are commenced to foreclose or
otherwise realize upon any such lien or charlge or to have a
receiver appointed for the property subject thereto or to
place the holder of such indebtedness or its reprssentative
in possession thereof; cor (f) Mortgagors become ingolvent or
bankrupt or admits, in writing, its, his or her inability to
pay its, his or her debts as they mature or makes an
agssignment for the benefit of creditors or applies for or
consents to the appointment of a trustee, custodian or
receiver for the major part of its, his or her property or
such a trustee, custodian or receiver is appointed for
Mortgagors for the major part of the property and are not
discharged within sixty (60) days after such appointment, or
bankruptcy, reorganization, arrangement, insclvency,
readjustment, ligquidation, disselution or other proceedings
for relief under any present or future bankruptcy laws or
laws or other statute, law or regulation for the relief or
debtors are instituted by or against Mortgagors, and if
instituted against such party are consented to or acquiesced
in or are not dismissed within Sixty (60) days after such

10
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institution; {g) there shall bhe any execution, attachment or
levy ot the Mortgaged Premises not stayed or released within
forty five (45) daya; (h) any event occurp or conditlon
exiote whilch Lo gpecificd ag an event of dafault in any
peparate apeignment of leapes and/ov rents gecuring the Note
or bt any other luntrument or document mecuring the Note or
relating theveto; or (1) any C[inanclal or other tnformatlon
nubmittead by any VYenank/lesnee of the Mortgaged Preamlees or
any Mozruvgagord Lo Mortgagee proves untrue in any material
respect;~ {3) the Mortgaged Premises are abandoned; or (k) Che
Mortgagcore shall fail or refuse to pay Environmental Costs as
herein defired; or (1) any hazardous subgtances or waslkes,
industrial wastes, pollution control wastes or toxic
substances, witiin the meaning of any applicable Federal,
State or Local anvironmental statute, ordinance, rule or
regulation (collecclvely “"Mazardous Substances") shall be
installed, used, gererated, manufactured, produced, stored,
released discharged or disposed of an, under or about the
Mortgaged Premises, or-hiansported to or Erom the Mortgaged
Premiges, in violation i anv Federal, State or Local
environmental statute, ordirance, rule or regulation; or (m)
The Mortgagors shall fail or reiuse voluntarily to clean up
and to bear the cost of cleaning.up all Hazardous Substances
on, under or about the Mortgaged Zremises, in violation of
any applicable Federal, State or lsecal Environmental statute,
ordinance, rule or regulation, withirn sixty (60} days after
their discovery, or after receipt from any environmental
agency or any other governmental unit or authority that a
violation of any applicable Federal, stave or local
environmental statute, ordinance, rule or rezulation has
occurred.

14, When any Event of Default has occurred ‘and is
continuing {(regardless of the pendency of any proceeding
which has or might have the effect of preventing Morigagors
from complying with the terms of this instrument and ot the
adequacy of the security for the Note} and in addition Co
such other rights as may be available under applicable law;
but subject at all times to any mandatory legal
requirements: (a) Mortgagee may, by wriltten notice to
Mortgagors declare the Note and all unpaid indebtedness of
Mortgagors hereby secured, including any interest then
accrued thereon, to be forthwith due and payable, whereupon
the same shall become and be forthwith due and payable,
without other notice or demand of any kind; (b} Mortgagee
shall, with respect to any part of the Mortgaged Premises
constituting property of the type in respect of which
realization on a lien or security interest granted therein is

89059LS56
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governed by the TLlinois Uniform Commerclal Code, have all
the rights, optiony and remedies of a secured party under the
Tllinode Uniform Commercial Code; (¢} Mortgagee may proceed
te protect and enforce the rights of Mortgagee hereunder (i)
by any action at law, suit in equity or other appropriate
proceedings, whether for the specific performance of any
agreement contained herein, or for an injunction against the
violation of any of the terms hereof, or in aid of the
exerciee of any power granted hereby or by law; or (ii} by
the [oreclosure of thig Mortgage in any manner permitted by
law; (d) Mortgagee shall, as a matter of right, without
notice and without giving bond to Mortgagors or anyone
claiming by under or through it, and without regard to the
gsolvency or lassolvency of Mortgagorm or the then value of Lhe
Mortgacged Premises, be entitled to have a receiver appointed
of all ov any part-of the Mortgaged Premimes and rents,
ieguen and profite-btuereclf, with such power ap the court
making such appointmesitshall confer, and Mortgagers hereby
consents to the appointment of such receiver and shall not
oppose any such appointtent. Any such receiver may, to the
extent permitted under applicable law, without notice, enter
upen and take possession of thz Mortgaged Premises or any
part thereof by force, summary proceedings, eéjectment or
otherwise, and may remove Mortgaoors or other persons and any
and all property therefrom, and may hold and manage the game
and receive all earnings, income, rents, issues and proceeds
accruing with respect thereto or any‘paxt thereof, whether
during the pendency of any foreclosure or-until any right of
redemption shall expire or otherwise; (e, Mortgagee may enter
and take possegsion of the Mertgaged Premisce or any part
thereof and manage, insure, repair and improve che same and
take any action which, in Mortgagee's judgment | is necessary
or proper to conserve the value of the Mortgaged premises.
Mortgagee may also take posgsession of, and for these purposes
use, any and all personal property contained on or &abnut the
Mortgaged Premises and used in the operation, rental or
leasing thereof or any part thereof. Mortgagee shall b=
entitled to collect and receive all earnings, revenues,
rents, issues and profits of the Mortgaged Premises oxr any
part thereof (and for such purpose Mortgagors does hereby
irrevocably constitute and appoint Mortgagee its true and
lawful attorney-in-fact for it and in its name, place and
stead to receive, collect and receipt for all of the
foregoing, Mortgagors irrevocably acknowledging that any
payment made to Mortgagee hereunder shall be a good receipt
and acquittance against Mortgagors to the extent so made) and
to apply same to the reduction of the indebtedness hereby
secured, The right to enter and take possession of the
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Mortgaged Premises and to manage and conserve the same, and
to collect the rents, issues and profits thereof, shall be in
addition to &ll other rights or remedies of Mortgagee
hereunder or afforded by law, and may be exervcised
concurrently therewith or Independently thereof, The expenae
(fnedudling any vecelveris fees, coungel feen, costs and
acrol 'y compennat lon)  eneeed pursuant to the powsys harein
contatnad sliall e s onuch additional Lodebbadneny biocaly
pacured which Mortgagory promlesen Lo pay upoi deman bogar ey
with anterest at the Defaullt Rate appllcable Lo the Note at
the timeé duch expenses are incurred. Mortgagee shall not be
liable to aceount to Mortgagors for any action Laken pursuant
hereto other than to account for any rents actually received
by Mortgagee. - Without taking possession of the Mortgaged
Premises, Mortgadea may, in the event the Mortgaged Premises
becomes vacant or eiz abandoned, take such steps as it deems
appropriate to proteecc and secure the Mortgaged Premises
{including hiring watclimen therefor) and all costs incurred
in so doing shall consvitube so much additicnal indebtedness
hereby secured payable upsn-demand with interest thereon at
the Default Rate applicable n the Note at the time such

costs are incurred.

1%, All rights and remedies(sz2t forth in this Mortgage
are cumulative and the holder of the Note and of every other
obligation secured hereby may recovexr judgment herein, issue
execution therefor, and resort to every other right or remedy
available at law or in equity, without first exhausting and
without affecting or impairing the securi:cy of any right or
remedy afforded hereby.

16. Unless expressly provided in this Mortgage to the
contrary, ho consent or waiver, express or implieo, by
Mortgagee to or of any breach or default by Mortgagors in the
performance by Mortgagors of any obligations contained herein
shall be deemed a consent to or waiver by Mortgagee of ‘euch
performance in any other instance or any other obligation
hereunder. The failure of Mortgagee to exercise either or
both of its remedies to accelerate the maturity of the
indebtedness secured hereby and/or to foreclose the lien
herecf following any Event of Default hereunder, or Lo
exercise any other remedy granted to Mortgagee hereunder or
under applicable law in any one or more instances, or the
acceptance by Mortgagee of partial payments of such
indebtedness shall neither constitute a waiver of any such
Event of Default or of Mortgagee's remedies hergunder or
under applicable law nor establish, extend or affect any
grace period for payments due under the Note but such

G59T56
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remedies shall remain continuously in force.

Acceloration of maturlty, once ¢lalmed hereundor by
Mortgagao, may at Mertgagee's optlon bo rencladed by wrltten
acknowledgment to that effect by Mortgagee and shall not
affect Mortgagee's right to accelerate maturity upon er after
any future Bvent of Default.

17 ~ Mortgagors represent and agrees that the proceeds of
the Note will be used [or businese purposes and that the Note
and this Yertgage are exempt from limitations upon lawful
interest, rursuant to the terms of Section 205/4 of Chapter
815 of the iilincis Compiled Statutes.

18. Al)l cémpunicationg provided for herein shall be in
writing and shall be deemed to have been given when delivered
personally or three 43) business days after mailing by United
States Certified Mail, rasturn receipt recquested, first class
mail, postage prepaid,-addressed to the parties heretc at
their addresses as shown-ai, the beginning of this Mortyage or
to such other and different address as Mortgagors or
Mortgagee may designate pursuanc to a written notice sent in
accordance with the provisione hereof.

19. This Mortgage shall be cénstrued in accordance with
and governed pursuant to the laws of the State of Illinois.
Whenever possible, each provision of this Mortgage shall be
interpreted in such a wanner as to be effective and valid
pursuant to applicable law; provided, however, that if any
part hereof shall be prohibited by or invalas thereunder,
such provision shall be ineffective to the excent of such
prohibition or invalidity without invalidating tha remaining
provisions of this Mortgage.

20. That Mortgagor 1 has executed a certain Murtoage 1
dated Pebruary 23, 1995 in the principal sum of $133,000.00
which pertains to real estate located 2701 West Thomas
Street, Chicago, llinois 60622, legally described in Mortgage
1 as set forth in Exhibit"B" attached hereto and made a part
hereof, to Mortgagee to secure the Note ("Note"), which
Mortgage 1 and the Note are hereby incorporated by reference
and made a part herecf. Mortgage 1 was recorded in the
Office of the Recorder of Deeds of Cook County on the 28th
day of March, 1995 as document number 95139704,

21. That in order to further secure the payment of the
Note, Mortgagor 2 has executed a certain Mortgage (Mortgage
2) dated February 23, 1995 in the amount of $133,000,00,
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which pertains to a certain real estate located at 2638 West
Thomas Street, Chicago, Iilinois 60622 and 2615 West Haddon
Street, Chicago, Illinois 60622, legally described in
Mortgage 2 as set forth in Exhibit "B" hereof which Mortgage
2 19 hereby incorporated by refervence and made a part hereof,
Mortgage 2 wag recorded In the OLfico of the Recorder of
Dandp of Cook County on the 28tk day of March, 199% ap
document number 951397006,

22/ That in case of any default (s) under any of the
terms an’d provigiong of the Note, Mortgage 1, Mortgage 2
and/or this Mortgage 3 shall be considered to be a
default (s) ‘wuder the terms and provisions of Lhe Note,
Mortgage 1, Morcgage 2 and this Mortgage 3 and thereafter,
Mortgagee shall’liave a right to perfect its remediesg as
provided for in thke Note, Mortgage 1, Mortgage 2, Mortgage 3
and the Guaranty and anv loan documents securing the Note and
ag may be provided fol at law or in equity.

Thie Movtgage in exesuted by Ploneer Bank and Trust
Company, An Illinois Bankire Corporation, not personally, but
golely ag Trustee as aforesaid {(M'Trustee", in the exercise of
the power and authority conferzed upon and vested in it as
Trugtee) (and the Picneer Bank and Trust Company, An Illinois
Banking Corporation, warrants that. 3t possesses full power
and authority to execute and deliver/thais instrument), and is
payable only out of the property specirsically described in
this Mortgage and other Loan Documents securing the payment
hereof by the enforcement of the provisions /contained in this
Mortgage and other Loan Documents, No persbOral liability
shall be asserted or be enforceable against tne Trustee
because of or in respect of this Mortgage or the making,
igsue or transfer thereof, all such liability, if any, heing
expressly waived by each Holder hereof, but nothin¢ herein
contained shall modify or discharge the personal liabiitty
expressly asgumed by any other Maker or Co-Maker or guacantor
hereof, and each original and successive holder of this
Mortgage accepts the game upon the express condition that-no
duty shall rest upon the Trustee to sequester the rents,
issues and profits arising from the property described in
this Mortgage and other Loan Documents, or the proceeds
arising from the sale or other disposition thereof, but that
in case of default in the payment of the Note or of any
inatallment hereof, the sole remedy of the Holder hereof
against the Trustee shall be by foreclosure of the Mortgage
and other Loan documents given to secure the indebtedness
evidenced by the Note in accordance with the terms and
provigions in the Mortgage and other Loan Documents set
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forth, or any other security given for the indebtedness
evidenced hereby.

IN WITNESS WHEREOF, Borrower has caused these present to
be signed the day and year [irst above written.

MORTG™GOR 1: Pioneer Bank and Trust Company,
An Illinois Banking
Corporation, not personally,
but solely as Trustee under a
Trust Agreement dated February
22, 1995, A/K/A Trust No.
25978, s

BY: o/ e
' TIEL §. WLODEK
Title: Yeuab VL Fdcer

ATTEST:

By

Title: Asaidﬁtanf‘ﬁfecretary

A.+ C. Q. T., An Illinpis Not-For-Profit Coiporation

Carmella Saraceno, Secretary

MORTGAGOR 2:

Mortgagor 2 hereby joins in the execution of thisg Mortgage 3
and hereby reacknowledges and reaffirms and agrees to be
bound by the terms and conditions of Mortgage 2 and hereby
agree to be bound by the terms and provisions of this
Mortgage 3 and Mortgagor 2, Carmella Saraceno hereby readopts
and reaffirms here Guaranty executed by here for the benefit
of Mortgagor dated the 23 day of February, 1995 ("Guaranty")
which shall remain in full force and effect. That in case of
any default (g) under any of the terms and provisions of the
Note, Mortgage 1, Mortgage 2 and this Mortgage 3 and
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thereafter, Mortgagee shall have a right to perfect its
remedies as provided for in the Note, Mortgage 1, Mortgage 2,
Mortgage 3 and the Guaranty and any loan documents securing
the Note am maybe provided for at law or in equity., =
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ACKNOWLEDGMENT

State of [1linols )
) 88
County of Cook J

I, Rosu Lbette Cortes , & Notary Public in and
for said County in the State aforesaid, DO HEREBY CERTIFY
THAT _ Deadel N, Wlodek . {Trust Officer) and

Martha 1. Mruugh Asab, Sec'y Kixnetux@Ebdoend of the Ploneer Bank
and Trust fonpany, An Illinois Banking Corporakion, not
pergonally, buc as Trustee, known to me to be the mame
persons whose nawes are subscribed to the foregoing
instrumert, as such Trust OFfficer and Trust Officer appeared
before me tth day/in_person and acknowledged that they
pgigned and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of said
Trustee as aforesaid, for the uses and purposes therein set
forth; and the said Trust Ojificers then and there acknowledge
that said Trust Officer, as custodian of the corporate seal
of said Trustee, did affix the- ssal of said Trustee to said
instrument as said Trust Officer's own free and voluntary act
and as the free and voluntary act. cf said Trustee as
aforesaid, for the uses and purposes-therein set forth.

GIVEN under my hand and Notarial® Seal this J3lth day

of May, 1995,
}fiﬁﬂ ~.é;/6- /}fzg

My Commission Expires:

OFFICIAL SEAL
ROSA IBETTE CORTES
Notury Public, Stide of llinas
My Commission Expires 3-14-08

D e B T T NS
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

1, \A f(nﬂnnum HWSM\ALH , @ Notary pPublic in
and for said County and State, do hereby certify that
Carmella Baraceno, Hecretary of A4 C. C. T., An Illinoiu
Not~for-Profit Corperation, personally known to me to be the
same porsons whose names are subscribed te the [oregolng
ingtruent, appeared before me this day in person and
acknowledged that they migned and delivered the said
instrumenc as their own free and voluntary act, for the uses
and purposes therein asect forth.

Givefh Amder my hand and Notorial Seal this b
day of May, 19295,

NIV

Notary Public

My Commigsion Expires:

"OFFICIAL SEAL
W, RAYMOND PASULKA j

Nolary Publie, Jiste 3 Minais
My Commissicn Expiros Sopt, 18, 1908
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STATE OF ILLINGIS )

COUNTY O COQK )

I, \W. aﬂqwudw {ASMbWW , a Notary Public in and
for said County, in the State aforementioned, Do Hereby
Certily) that Reger J. Machin and Carmella Saraceno, his wife
paraonatly kuown to me to be the same persons whope hames are
gubscriliec to the foregoing Instrument appeared before me
thig day in’ person and acknowledged that they signed and
delivered tiia instrument as their own free and voluntary act
ag the free and voluntary act for the uses and purposes
therein set forzi.

Ggiven undsr my hand and Notorial Seal this 3\1["(-

day of May, 1995.
vV M

"OFFICIAL SEAL”
My SommisBAYMANGEBASLERS : |

Notary Publlc, state of lilinois
My Commisvion Eapites Gopt: 18, 1998 ¢
WY oY Py d

This instrument was prepared by and
mall recorded document to:

Deborah A. Domovich
Manufacturers Bank

1200 N, Ashland Avenue
Chicago, Illinois 60622

20
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EXHIBIP "AM

EROMIBBORY NOTE

$133,000,00 Chicago, Illinois
Date: February 23, 1995
Due! February 23, 2000

FOR VALUE RECEIVED, the underasigned, Pioneer Bank
and Tris: Company, An Illinoig Banking Corporation, not
personally, but solely as Trustee under Trust Agreement dated
February 22. 1995, and known as Trust Number 25978 ("Trust”
or "Truste<"): and A.+ €. C. T., an Illinoip Not-for-Profit
Corporation, (hereinafter referred to as "Makers", hewveby
jointly and severally promise to pay to the order of
MANUFACTURERS BAWR, An Illinois Banking Corporation (the
"Bank" or "Payee") the. principal sum of ONE HUNDRED THIRTY
THREE THOUSAND AND N5/100 DOLLARS ($133,000,00), with
intereat only payments at the fixed rate of Eight and One-
Half Percent (B8-1/2%) per annum ("Interest Rate"). The
Mortgagors shall pay to Mortgagee accured interest due on the
principal bhalance remaining-from time to tiwe unpaid
commencing March 23, 1995 and on the 23rd day of each month
rhereafter to and including Felruary 23, 1996 or the date of
completion of the renovation of cartain real estate located
2701 West Thomas Street, Chicago, Tilinois 60622 (as
hereinafter set forth) whichever date i sooner and thirty
(30) days after the date of completion mi March 23, 1996
whichever date is sooner, Mortgagors shall nepay the
principal remaining in (59) equal monthly ipstallments of
principal and interest in the amount of $1,0/7.87, and
£1,070.97 on the 23rd day of each month thereufter, with a
final payment of the entire remaining balance ol principal
and interest due on February 23, 2000.

After maturity of this Note (whether by
acceleration, lapse of time, or otherwise) or an event ol
default shall occur under the Mortgage {as hereinafter
defined), interest shall accrue on the entire unpaid
principal balance hereof calculated at a fixed rate of eleven
and cne-half percent (11-1/2%) per annum (the "Default

Rate") .

In addition Makers further agree that they will pay
the Bank a late charge equal to five percent (5,0%) of all
delinguent payments made hereunder more than ten (10) days
after the due date thereof. The Bank's acceptance of any
late charge payment shall not constitute a waiver of any of
its rights or remedies or of any default which may then or
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thereafter occur or exist hereunder.

ALl payments of both principal and interest mhall
he made at the offlce of Manufacturerg Bank, 1200 N, Ashland
Avenue, Chicago, Illinoim, 60622,

Interest on the unpzid principal balance hereof
rhall be computed on a 360-day year and shall be charged [or
the actual number of dayes elapeed. Unless otherwise agreed
or required by applicable law, payments will be [irast applied
to accrued{uvapaid interest, then to principal and any
remaining amount to any unpaid collection costs and late
charges.

Any partial prepayment made on this Note shall be
firat applied to accrued unpaid interest, then Lo principal.
Any prepayment of the entire unpald principal balance of this
Note, shall include all acerued and unpaid interest as of the
date of such prepayment,

Makers regerve the right to prepay the loan
evidenced hersby in full at any time without penalty.

The payment of this Note. 1z secured by the
MORTGAGES, ASSIGNMENT OF RENTS AND SZCOURITY AGREEMENTS of
even date herewith granted by the Makers to the Bank (the
"Mortgage") on real estate in the City of Chicago, County of
Cook, State of Illincis. Such real estate described in the
Mortgages are located: 2701 West Thomas Straest, Chicago,
Illineis (Mortgage #1), 2638 West Thomas, Chicngo, Illinois
and 2615 West Haddon Avenue, Chicago, Illinois' (Martgage {{2);
and shall hereafter be referred to as the "Mortgaged
Premiges".

In order to further secure the payment of thia Note
Roger J. Machin and Carmella Saracensc his wife, have exacuted
a Mortgage (Mortgage #2) of even date herewith in the amcuat
of $133,000.00 which pertains to a certain real estate
located; 2638 Weat Thomas, Chicago, Illinois and 2615 West
Haddon Avenue, Chicago, Ilinois legaly described in Mortgage
#2. Which Mortgage #2 is hereby incorporated by reference
and made a part hereof recorded in the Office of the Recorder
of Deeds of Cook Ccunty, on , day of February, 1995 as
document number . In case of any default under
the terms of this Note shall also be a default under the
terms of Mortgage #2. Any default in Mortgage #2 shall be a
default under the terms of this Note and Mortgage #1 secured
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by this Note,

It ig agreed that at the election of the holder or
holders hereof and without notice, demand or presentment, Cthe
principal sum remailning unpaid hereon, together with accrued
interest thereon, shall becowe immediately due and payable at
the place of payment aforesaid in case of default in the
payment of principal or interest when due in accordance with
the terips hereof (and such payment shall not be paid within
10 days afrter wrlitten notice thereof s sent to Makers) or fa
cage ab Aoy tlwe hereafter the right to foveclome Lhe
Movhgadge snall accrun Lo Gho lugal holdery herveol under any
of the provie.ons contalned in the Mortgage.

Makers-severally waive demand, presentment for
payment, notice of non-payment {except for written notice
pursuant to Section- L3(a) of the Mortgage in the event of a
default in payment as/described in said subsection) and
protest, notice of dislicupr, notice and consgent tc any and
all extensions of this Note or any part thereof without
notice, and any and all otpe¢r notices of whatever kind or
nature and the exhaustion ol lsgal remedies herein. The
validity and construction of thias Note shall be governed by
the Lawa of the State of fllinois,

In the event that this Note 45 placed in the hands
of an Attorney for collection or ig collected by action
hereon, Makers shall pay all costs and expenses of such
cellection, including attorneys' fees.

Makers hereby represent that the prircipal amount
of thig Note is a business loan, that the proceeds thereof
shall be used for business purposes only and that the same is
exempt from limitations upon lawful interest, pursuanh to the
termg of Section 205/4 of Chapter 815 of the Illinois

Compiled Statutes.

This Note may not be amended, modified or changed
except only by an instrument in writing, signed by the Party
against whom enforcement of any amendment, modification,
change or discharge is sought. The Bank shall not by any act
or omission or commission be deemed to waive any of its
rights or remedies hereunder unless such waiver be in writing
and gigned by the Bank; and then only to the extent
specifically set forth therein; a walver of one event shall
not be construed as continuing or as a bar to or waiver of
such right or remedy on a subsequent event.
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Any sale, conveyance or transfer of any right, L
Lltle or Interact in the Mortgagoed Promises or any portion
thereof without the prior written approval of the Bank, shall
conptitute a dafault herveunder and upon any asuch default, Cthe
Bank may declare the entire Indebtedness evidenced by this
Note Lo be immediately due and payable and Foreclogse the
Mortgage immediately or at any time during the continuance of
the default,

The provisions of the Mortgage (including, but not
limited to, the limitations and conditions thereof relative
o the sale or encumbrance of Mortgaged Premises) are, by
this reference; incorporated as though fully set [orth

herein.

Thig Note is execubed by Pioneer Bank and Truast Company
An Tllinoie Banking Corporation, not personally, bul wolely
ag Trugtee ag aforesald (MTrustee", in the exerclse of the

power and authority conferred upon and vested in it as
Trustee (and the Pioneer Ban! and Trust Company, An Illinois
Banking Corporation, warrants thot it possesses full power
and authority to execute and deliver this instrument), and is
payable only out of the propertyispecifically described in
the Mortgage and other Loan Documears gecuring the payment
hereof by the enforcement of the provisions contained in the
Mortgage and other Loan Documents. N¢ personal liability
shall be asserted or be enforceable againsi the Trustee
because of or in reagpect of this Note or che making, igsue or
transfer thereof, all such liability, if any, being expressly
waived by each Holder hereof, but nothing herein contained
shall wmodify or discharge the personal liability expressly
assumed by any other Maker or Co-Maker or guarantor hereof,
and each original and successive holder of this Note accepts
the same upon the express condition that no duty shail rast
upon the Trustee to sequester the rents, issues and profits
arising from the property described in the Mortgage and ather
Loan Documentg, or the proceeds arising from the sale or
other disposition thereof, but that in case of default in the
payment of this Note or of any installment hereof, the sole
remedy of the Holder hereof against the Trustee shall be by
foreclosure of the Mortgage and other Loan Documents given Lo
secure the indebtedness evidenced by this Note in accordance
with the terms and provisions in the Mortgage and other Loan
Documents get forth, or any other security given for the
indebtedness evidenced hereby. %

24 @




UNOFFICIAL COPY




V‘

UNOFFICIAL COPY

J

IN WITNESS WHEREOP, the undersigned have executed
and delivered thim Note ab Chicago, Illineis, pursuant to

proper authority duly granted, as of the date and year [irst
above written.

Pioneer Bank and Trust Company An
T1linola Banking Corporation, not
parsonally, but golely as Trustee
under a Trust Agreement dated February
22, 1995, A/K/A Trust No, 25978,

BY / ME%——————-

V" JDANLEL N. WLODEK
178 (”/ Trust Offlcer

ATTEST;

BY:

I8 Asslstan

A.+ C. C. T., An Illino%ffNot-For~Prcfit Corporation
BY: ® (hunClﬂwﬂvé%é%:;%éc44tt;‘,€§?“"

i
Carmella Saracégo, Secretary
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EXHIBIT "B"

Lat 1 in Block 1 in Watries' Subdivision of the South
1./2 of the Northweat 1/4 of the South Fast 1/4 of Section 1,
Townshlp 39 North, Range 13 #aet ol the Third Principal
Maridlan, (exeapl the Buor 115 faet thersol) in Cool County,
Illinols.

Propecty Address: 2701 West Thomas Street
Chlcago, Illinois 60622

PIN: 16-41-408-028-0000

Lot 30 in Plock 4 in Wetherbee and Gregory's
subdivieion in the Worth 1/2 of the Northwest 1/4 of the
South East 1/4 in Seccicn 1, Township 39 North, Range 13 East
of the Third Principal Meridian, Iin Cook County, Illinois,

Property Address: 2638 Weul Thomas Street
chicago, Zliinois 60622

PIN: 16-01-405-031-0000

Lot 3 and 4 (except West 24.50 feet of Lot 4) in
Block 4 in Wetherbee and Gregory's Subdivieion of the North
1/2 of the Northwest 1/2 of the South East 1/4 of Section 1,
Township 39 North, Range 13 Bast of the Third Principal
Meridian, (exceplt east 100 feet) in Cook County, -Tllinois.

Property Address: 2615 Haddon Avenue
Chicago, Illinois 60622

PIN: 16-01-405-019-0000
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EXHIBLT "QY
Degcription of Leases

All of the rente, issues and profits now due and which
horeafter become due, whather during or after the term
Nobe, under or by virtue of any lease, whether weltion
varbal, or any letting of or any agreewnent: For the upe
cceupancy of any part of sald property heretolore or

hereafter made or agreed to, 1t belng the intentilon of
Assignor to hereby establish an absolute transfer and

J

may

of our

(7N
o f

Ehe

agsignmenr vo Assignee of all such leases and agreements made
or agreed tw by the undersigned or by the Assignee under the

powers herein oranted and of all the avails thereof,
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