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ASSIGNMENT OF RENTS | |
Y ¢

THI$ ASSIGNMENT OF RENTS IS UATED MAY 18, 1995, beiw:aen FIRSY NATIONAL BANK OF BLUE ISLAND,
whose address I8 13057 S. WESTERN AVE. ‘BLUE ISLAND IL 50408 (referred lo below a8 “Grantor"), and
First National Bank of Blue Island whoae adiress la 13067 S. Western Ave, Blue Island, IL 60406 (referred

lo below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor »salgns and conveys lo Lender all of Grantor's right, tEUe,
and interest In and to the Rents from the followirg described Property located in COOK County, State of

linols:

LOT 65 (EXCEPT THE NORTHERLY 2,07 FEET THEREDF; AND THE NORTHERLY 11.08 FEET OF LOT
66 (EXCEPT THAT PART OF SA|D LOTS 65 AND ‘6% LYING WESTERLY QF THE FOLLOWING
DESCRIBED LINE: SAID LINE BEGINNING AT THE INTERSECTION OF THE SOUTHERLY LINE OF THE
NORTHERLY 22.0 FEET OF LOT 68 AND THE EASTERLY LINE OF THE 14 FOOT PUBLIC ALLEY LYING
WESTERLY AND ADJOINING SAID LOT 68; THENCE NORTHEALY TO A POINT LYING 8.72 FEET
NORTHERLY OF THE SOUTHERLY LINE OF LOT 64 AND 2.0 FEZT CASTERLY OF THE WESTERLY
LINE OF SAID LOT 64 BEING ALSO THE EASTERLY LINE OF THE 14 FOOT PUBLIC ALLEY LYING
WESTERLY OF AND ADJOINING SAID LOT 64, SAID POINT BEING THE TERMINUS OF THE HEREIN
DESCRIBED LINE) IN KENWOOD SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIZAN.IN COOK COUNTY,

ILLINOIS,

The Real Properly or its address Is commonly known as 45_7"0 SOUTH QAKENWALD AVENUE, CHICAGO, IL
60615. The Real Property tax idenilfication number is PART OF 20-02-404-066.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terrhs not
otherwlse delined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Codea. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments. and security interest provisions ralating to the Rents.

Event of Default. The words "Event of Default® mean and Include without limitation any of the Events aof
Detault set forth below in the saction titled "Events of Default.”

Grantor, The word "Grantor” means FIHST.NATIONAL‘BANK OF BLUE ISLAND, Trus'tee under that certain
Trust Agreomont dated April 20, 1995 and known as TRUST #95037.

Indebtedneas. The word "Indebtedness® means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
“to enforce obligations of Grantor under this Assignment, together with interest on such amounts as prowded in
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this Assignment.
Lander. Thua word "Londer” moana Flraet Natlonnl Bunk of Bluo 8land, 118 succossors eng assigne,
Note. The word "Note" means the promissory note or credit agreement dated May 15, 1595, in the original

princlpal smount of $160,000.00 from Grantor to Lender, logether with ail renewals pi. gxtansions of,
modifications of, refinancings of, consolidations of, and substitulions for the promissory note or' agreement.

The interest rate on the Nole is 10.500%.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Propert'Y. The words "Real Propenty” mean the property, interests and rights described above in the
"Property Definltion” soctlon.

Related Docirments. The words “"Related Documents” mean and include without limitation all promissory
notas, credi acreements, loan agreemaents, environmental agreements, guaranties, security agreemants,
mortgages, deecs of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execuier in connection with the Indebtedness.

Renis. The word "Retc” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether ¢ue now or ator including without fimitation alf Renta from all ieases described on any exhibit
attached to this Assignmen’.

THIS ASSIGNMENT 1S GIVEN TO GELU'RE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENT, ANGC THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olhcralse provided in this Assignment, Grantor_shall pay to Lender
all amounis secured by this Assignment as they become due, and shall strictly perform ail of Grantor's obligations
under this Assignment, Unless and untll Lender exerc’ses its right to collect the Rents as provided below and so
long as there is no default under this Asmgnment, Grentor may remaln in possession and control of and operate
and manage the Properly and collect the Renls, providec that the %ranung of the right to collect the Rents shall
not constitule Lender's consent to the use of cash collaterain a ban ruptcy proceeging.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH.RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Qwnership. Grantor is enlitled to receive the Rents free and cicar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing:

Righl 1o Assign. Grantor has the full right, pawer, and authorily to cpler into this Assignment and to assign
and convey the Renls to Lender.
No Prior Assignment. Grantor has nol previously assigned or conveyed the fients (o any other person by any
instrument now in force,
No Further Transfer. Grantor will not sell, assion, encumber, or otherwise dispese of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, anu-gv.a-though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpoze. Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ail tenants of the Property advis'ng them of this

Assignment and directing all Renls to be paid directly 1o Lender or Lender’s agent.

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Froperty, including such proceedings as may be necessary to

lr'tj;'col:\)fer p?tssession of the Property; collect the Rents and remaove any tenant or tenants or other persens from
e Property.

Maintain the Property, Lender may enler upon the Property to maintain the Property and keep the same in

repair, 1o pay the cosls thereof and of all services of all émployees, including their equipment, and of ail

continuing costs and expenses of ‘malmamm%the Property in proper repair and condition, and also to pay all

lﬁxelg. assrctassments and water ufilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Nlinois and also all ather laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or 1erms

and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's nama, {o rent and manage the Property, including the collection and application
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Other Acta. Lencer may do all such other things and acls with raspect (o the Property as Lender may déem
ai)%ropriata and may act excluslvely and solely in the place and slead of Grantor and (o have all of the powers
of Granlor for the purposas slated above.

No Requlrement to Act. Lender shall not be re
that Lender shall have perfarmed one or more o
any other specilic act or thing.

APPLICATION OF RENTS. All costs and axﬁenaea incurred by Lender in cannection with the Proparty shall be for
Grantar's account and Lender may pay such coals ang exponses from the Ronts, Lender, in Its sole dlscretion,
shall dalarming the application of any and ali Rents recelved by It: howaver, any such Rents racelved by Lender
which are not appllad 1o such costs and expenses ahall ba agpl o0 1o 1hn Indebtedness, All axpentiures made by
Lander under this Asslgnment and not reimbursed fram the Rents shall becoma a part of the Indeblodnoss
securad by this Assignmoenl, and shall be payable on darmand, whh interest at the Nole rato from dale of

axpentlilure untll paid,

FULL PERFORMAXGE. | Grantor pays alf of the Indebtedness when due und otharwise periorms all the
obligations imposed-upan Grantor undef this Asslgnment, the Nole, and the Related Oocuments, Lender shall
execute and dellver ¢ Crantor a sultable satisfaction of this Aaalqnmen: and sultable statements of termination of
any financing staterrent on file evidencing Lendar's security interast in the Rents and the Properly. Any
lermination fee required Ly..aw shall be pald by Grantor, If permitter by applicabla iaw. [f, however, payment is
mada by Grantor, whether vaiumtarlly or otherwise, or by guarantor-or by any third party, on the indebiedness and
therealter Lender ig forcad t¢ rumit’the amount of that payment (aR lo Grantor's trusiee In bankruptcy or 1o any
gimilar person under any lecela or stale bankruplc( ldw or law for the rellel of dabinrs, (b) by reason of any
judgment, decree or ordar of any rourt or administrativa body having jurisdiction aver Lender of any of Lensder's
property, o (c? by reason of any setieraent or comprise of any claim made by Lander with any claimant including
without limitation” Granton), the Indebrednass shall be considered unpaid for the purpose of enforcement of this
Assi?nmunt and this Ass‘ﬂnmenl shall conlinue to be effective or shall bo reinstaled, as the cage may be,
notwithstanding arty cancellation ol this Askigament or of any nple or other Instrument or aﬂreernam avidencin
tha Indabtedness and the Propery will continup-1o secure the amount repald or racovered to the same extent as
that amount never hac been orlginally received by cender, and Grantor shall be bound by any judgment, decroe,
order, seftlement or compromise relating to the Inusiladness or to this Assignment.

EXPENDITURES BY LENDER, |f Grantor (ails to comply with any rovision of this Assignment, or if any action or
Broceedmg ls commenced that would materially affect L.ander's Interesis In the Propertx, Lender on Granior's

ehalf may, but shall nat be required to, lake any action that Lender deems appropriate. Any amount that Lentier
expends in so doing will bear Interest at the rate charged wider the Note from the dale incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lander's option, witl (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned amonyg 2id be payable with any instaliment payments 10
become due during elther (i) the term of any applicable insurance policy or (if) Ihe remaining term of the Note, or
(c? be ireated as a bajloon payment which will be due and payacie at the Note's malurity. This Assignment alsn
will sscure payment of these amounts, The n%hts provided for In thie paragraph shall be in agdition to any other
rights or any remedies to which Lender may be entitled on account cf the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any 'amedy that it otherwise would have

had.
DEFAULT, Each of the followirtg, at the oplion of Lender, shall constitule an event of delaull ("Event of Default”)
under this Asslgnment:

Defauli on indebtedness. Fallure of Grantor to make any payment when due on the tadebtedness.

Compliance Defaull, Fallure to cbmpl‘g with any other term, obligation, covenant or-cgrdition conlained In this
Assignment, the Note or In any of the Related Documents,

False Statements, Any warranty, representation or statement made or furnished 1o Lender ov or on behalf of
Grantor under Lhis Ass[%nment. the Note or the Related Oocuments is false or misleaairy ‘n any materiat
raspect, either now or atthe time made or furnished, C

Other Defaulls. Fallure of Grantor to comply with any term, obligation, covenant, or condition cantained In any
other agreement between Grantor and Lender, ‘ , ' ‘
Insolvency. The dissolution or. termination of the Trust, the insolvency of Grantar, the appointment of a
recelver far any part of Grantor’s 'property, any assignment for the benefit of creditors, any tyge of creditor
gork?ut. or the commencement of any proceeding inder any bankruptcy or Insolvency laws by or againsl
rantor. .

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfaiture proceedings, whether by judicial
proceeding, seli-help, repossassion: or any other methed, by any creditar of Grantor or by any governmental
agency against any of the Property. Howaver; this subsection shall not apply in the event of a good faith
dispute by Grantor: as to the vallditr or reasonablenass of the claim which s the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written nolice of such claim and lurnishes reserves
or a surety band for the claim satisfactory to Lender. ' ‘ o
Events Affecting Guarantor, An?« of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantar dlas or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

ciu}reci to o any of the foregoing acts or things, and the fact
the foregoing acls or things snall not require Lender to do

Adverse Change. A matarial adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender may exercise any one or more of the following rights and remedies, In addition to any other rights or
remedies provided by law:

Accelerale Intebledness, Lender shall have the right at its option without notice to Grantor (o declarg the
entire Indebledness immediately due and payable, including any prepayment penally which Grantor would be
fequired to pay.

Collect Rents. Lender shall have the righl, without nollce lo Grantor, lo take possession of the Propenty and
callect the Rents, lntiudlnq amounls past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against he indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Property lo make payments of rent or use feas directly to Lender, [T the Rents we collocted by
Londer, then Grantor ifrevocablr designales Lender as Granlor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantar and o ne&oilam tha same and collec! the proceeds.
Paymenis by 1enants or other users lo Lender in response (o Lender’s demand shall satlsly the obligations for
which the pavmenta are made, whether or nol any proper grounds for the demand existed. Lender may
exercise ils »:gh's under this subparagraph either in pergon, by agent, or through a recetver.

Mortgngee In Pgasession, Lender shall have the right to be placed as mortgagee in possession or o have a
feceiver appointed ‘o take passession of all or any part of the Property, wilh the power (0 protect and preserve
the Property, to opeiaie the Praperty preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply !he piocceas, aver and above (he cost of the receivership, against the Indebtedness.  The
mortgagee in possesdiva nr receiver may serve without bond if permitted by law. Lender's right 1o the
appointment ol a receiver shall exist whether or nol the apparent value ot the Property exceeds the
indabledness by a substaitizl.amount. Employment by Lender shall not disquality a person from serving as a
receiver,

gthier Remedles. Lender shall'bave all other rights and remedies provided In this Assignment or the Note or
y law,

Walver; Electlon of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the pary's righls ofherwise to demand strict compliance with that provision
or any other provision, ~Election by Lenusr (o pursue any ramedy shall noi exclude puisult of any other
remedy, and an electlon to make expendilures or take action lo perform an obligalion of Grantor under this
Assignment afler fallure of Grantor to perlorm ¢hall not affect Lender's right to declare a delaull and exercise
its remedies under this Assignment.

Allorneys' Fees; Expenses. | Lender inslitules-any, suil or action to enforce any of the terms of (his
Assignment, Lender shall be entitled to recover such sim as lhe court may adjudge réasonable as attorneys’
fees al trial and an any appeal. Whether or not any coud «ction is involved, ali redsonable expenses incurred
by Lender that in Lender's opinion are necessar\i al zay time for the prolection of its inlerest or the
enforcement of ils rights shall become a part of the Indebtearess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate proviced fur in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject fo any imits wider applicable law, Lender's aftorneys'
ees and Lender's legal expenses whelher or not there is a lawsut, inc'uding atlorneys' fees for bankrupicy
proceedings (including efforts to modity or vacate an?' automativ’ sty or injunciion), appeals and any
anticipated post-judgment collection services, the cost of searching recorls, obtamm% title reports (including
foreclosure reparls), surveyors' repors, and appraisal fees, and title insurasice, to he extent permitted by
applicable iaw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The following misceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, logelher with any Relaled Documents, constitutes the entire understanding
and agreement of the parlies as 1o the matters set forth in this Assignmen!. No alteratiorof or amendment to
this Assignment shall be effective unless given in writing and signed by the party of raries sought to be
charged or bound by the alteration or amendment.

Applicable Law, This Asaignment has been dellvered to Lender and accepted by Lende! ir the Stale of
Hlinols, This Assignment shall be governed by and construed in accordance with the laws of the Stale of

Hlinois,

No Modification. Grantor shail not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assipnment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request norw

accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. Il a count of competent jurisdiction finds any provision of this Assignnment to be invalid or .13

unenforceable as to any perscn or circumstance, such finding shall not render i

at provision invalid or ‘2

unenforceable as to any ather persons or circumstances. If feasible, any such offending provision shall be Q-

deemed 1o be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Succeesors and Assigns, Subject lo the iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inure to the benefit of the parties, their successors and
- assigns, 1I awnership of the Property beComes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignman! and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liakility

uynder the indebtedness.

2806¢
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Time la of the Essence. Time is ol the essence In the per!ormancs‘ of this Assignmant.

Walver of Homealead Exemption. Granior herahy reloases and walves ali rights and benefits of the
nomostead oxomption laws of tne State of Hinols as 10 all Indobtadnass socursd by (nis Asgignment,

Walver of Rlﬂ\}}! of Redemption. NOTWITHSTANRING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS Asu#lnmenl, GAANTOR HEREBY WAIVES ANY AND ALL .‘;!JGH']S OF REDEMPTION
FROM SALE UNDER ANY CRDER OR JUDGMENT OF FQRECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GF!/'}_NTOF!
ACQUIBING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignmant,

Waivers and Consents. Lender shall nol be deomied to have walved any rights under thig Assignmenl (or
under the Related Documents) uniess such walver Is In writing and stgned by Lender. No delay or omission
oit the pant of Lander in exercising an .ri}ght ghall operale 88 a waiver of such right or any other right. A
waiver by any parly of & pravision of this Assignment shall not constitute a walver of or prejudice the par%’s
rlght otherw’ss. to demand strict compliance with that provision or any other provision. Na prior walver hy
Lander, nor anv course of dealing between Lender and Grantor, shail constitute a walver of any of Lender's
rights or any o/ Grantor's obligations as to any (uture transactions. Whenever congenl by Lender is required
in this Assignment, the granting of such consent by Lender in any Instance shall not canstitute continuing
consent to subseouert instances where such cansent Is required.

GRANTOR'S LIABILITY [ivs Assignment is axeculed by Grantor, not persanally but as Trusige as provided above
in the exarcise of the powsr snd the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warranis that 3\ porseasses full power and authority to execute lhis Instrument), and It 1s ex?reas{y
understood and agraad thal nzining in thig Assignment or In the Note shall be consirued as creating any liabilty
an the part of Grantar personally 10 _pay the Nole or any Interes) thal may accrue therson, or any othar
Indebtedness under this Assiﬁlpms;.t or lo perform any covenanl either express or impliad contalngd In this
Assignment, afl such llability, 1f any, beiiy. expressly waived by Lender and by every person now o hereaher
claiming any right or securfty.uﬁder this' Ass,gnment, and that so far as Granfor and itg successors personally are
concernad, the legal holder or hoiders of ths rlole and the owner ar owners of any Indebtedness shall logk solely
lo the Proparty for the payment of the Noig and Indebledness, by the enforcament of the lien created by this
Assignmen! in the manner provided In the Nute zind hersin or by “action to anlorce the personal fiabliity of any

guarantor,

FIRST NATIONAL BANK OF BLUE ISLAND ACKNCWLEDGES IT HAS READ ALL THE PROVISIONS QF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS THUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZES OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.
GRANTOR:

SEHIOR TAUST OFFICER
/@ﬂ{‘,&w\_ f’? : ,g&f%f{f?k/

E5aly Boorehary
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o CORPORATE ACKNOWLEDGMENT

sTatEOF /AL, VO) S y

) 8BS

A g/[)-f.wu ‘] WLM««» G—“"’t\c‘f?
On this _ode day of Vi /5) & ?5 belore me, the undersigned Notaw Public, pesao{ aily

appeared /{7 Tt~ ¥mns f£ 7 Hrorns ond SENETVIEE TRisInERT & FIRST NATIONAL BANK OF BLUE

ISLAND, and known to me to be an au!horimﬂgWon that executed 1ha Assignment of Rents

and acknowiedgrd the Assignment 1o be the free and voluntary act ang deed of the corporation, by authority of its

Bylaws or by resolut’an of its board of directors, for the uses and purposes therein mentioned, and on oalh stated ,
that he or she is auorlzed to execute this Assignment and in fact execuled the Assignment on behalf of the -
corporalion.

oo //’*'
COUNTY OF C

-1

-
By mﬁrisa t—tu‘é )“, Mﬂw_,gé/ Reslding at C)‘i\ﬂm%x)( XZLQ
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MARCIA E KAVANAUGH
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