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State of Minols MORTGAGE 1L1317938755729
THIS MORTGACRE ("Seeurity Innrument”) is given on May 31, 1995 The Margagor is

MICHAEL K SHEEHAN
AND JACQUELYNN M SHEEHAN HUSUANN- AND WIFE AS JOINT TENANTS

{ loe sy,
‘)‘,-')J*-‘-'-u.'b#;

("Borrower"), This Security Instrument is given o YN
PACOR MORTGAGE CORPORATION KGEOHPLY
which is organized and existing under the laws of TLLINOLS

3001 W. 111TH ST. #103 CHICAGD, 1L 60605-3.28

¢'Lender”), Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND NINE HUNDRED NINETY TWO and £0/100

, unt! whose address is

Dollurs (US. $ 85,992.00 }. This debt is evidenced by Secrawer's note dated the same dulc ns this Sccurity
Instrument ("Note®), which provides for monthly payments, with the ful’ebt, if not paid carlier, due ana payable on
June 1, 2025 . This Sccurity Instrument sccurcs 1o Laader: (#) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) Ws_ravment of all other sums, with inferest,
ndvanced under parsgraph 6 10 protcet the security of this Securily Instrument; and (¢} the performance of Borrower's covenunis
and agreements under this Security Instrument and the Note, For this purpose, Borrower duce nereby morgage, grant and convey

to Lender the following described property located in COOK County, Rlinois:
LOT 29 IN BLCOK 3 IN VINCENT E, GUARND'S MARQUETTE PARK ADDITION, A SNBDIVISION

OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTI(N cé.
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CUPK

COUNTY, ILLINOIS.
TAX NO.: 19-22-413-012-0000

(43S § Kedivale, Clacogo, TG 60647
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CASE J: [L1317938765729 LOAN f: 422294)
which has the nddeess of 6835 S KEDVALE |, CHICAGO Steeot, Cityl
Winoly 60629 12ip Code] (" Property Address"),

TOGETHER WITH ull the limprovements now or hereafier erected on the propecty, and wil sisements, rights, appurienances,
rents, royaltics, mineral, oit and gas rights and profits, watcr tights and stock and all Tixtures now or hereafier a part of the
property. All replacemenis and additions shall niso be covered by this Security Instrument. All ol the Toregaing is relemred 10 in
this Security Instrument as the ** Property.” _

BORROWER COVENANTS that Borrower is inwlully selsed of the osiate hereby conveyed and bus the right to mongage,
grant anct convoy the Property und that the Propenty is unencumbered, except for encumbrances of record. Borrower warrsnis el
will dofend gonemlly the title to the Property gainst att elaims and demunds, subject o sy encumbrances of recor,

1. Puyment of Principal, Interest and Late Charge, Borrowor shal) pay when due the prineipal of, ind inerest on, e
debl evidenced by the Mete nnd fato chargea due under the Note,

3, Monthly Pagaoenis of ‘Taxes, Insuvance ind Other Charges,  Borower shall include i cael monthly - pagment,
togother with the principsd s interest ax set forth in the Note and any lae charges, o instatiment of any (1) taxes and special
nssessments fevicd or 1o be e against the Progerty, (b leasehold payments or ground rents on the Property, and (¢) premiums
for Ingurance required by puragesptid,

Bach monthiy instellment for-sieins (), (), und (¢) shall cqual one-twellth of the annunl amounts, as reasonably estimated
by Lender, phus an amoumt suilicient <0 raginwin un addiional batance of not more than one-sixth of the estimated smounts. The
fult annual amount for cach item shall e accumulated by Lender within a period ending one menth before an item would become
delinguent, Lender shall hold the amonats cotested in trust o pay ites (w), (03, and {¢) before they become delinguent,

If wt any tme the totl of the payments heil by-tander for items {a), (b), und (¢}, togeher with the fulure monthly payments
for such items payable 10 Lender prior w the due'dates of such items, exceeds by more than ane-sixth the estimated amount of
payments required to pay such items when due, and (G peyments on the Note are current, then Leader shall cither refund the
eacess over one-sixth of the estimated payments or credit bs excess over ane-sixth of the estimated pyments to subsequemt
payments by Borrower, ai the option of Barrower, I the ok of the payments made by Borawes for item {u), (1), or (&) s
insuiTicient o pay the itewm when dug, then Borrower shall pay « Lender any amommt neeessary o mike up the delicichey on or
before the dalo the item becomes due.,

As used in this Sceurity Instrument, "Seeretary” weans the Searary of Housing und Urban Development or his or her
designee, [n any yens in which the Lender must pay & mortguge insurance sromium Lo the Secretury (or any year in which such
premium would have been reyuired if the Lender still held the Seeurity [nstrurient), cach monthly payment shall also include
cither: {§) an insuattment of the annual morigage insurance premium to be paid by -Lender to the Sceretary, or (i) 4 monthly charge
instead af 4 morigage insurance premium if this Security Instrumient is held by the Seceetary, Each mondily instaliment of the
mongage insurance premium shall be in an amount sufTicient (o sccumulate the full anpzal morgage ingurance premium with
Lender one month prior to the dute the full annust morigage insurance premium is due to-the Secrelary, or i this Security
Instrument is held by the Sceretary, each monthly charge shadl be in an smount cqual to oneswelith of one-half percen ol the
putstanding principut bulance due on the Nole,

if Barrower tenders to Lender the full payment of all sums sceured by this Security Instrumeni, Bemawer's uccount shall be
eredited with the balance remaining for all instaliments for items (), (b), nnd (€) and any mortgge insurane: promium instaliment
that Lender has not become obligaled w pay to the Secrelary, nnd Lender shalt prompily refund any exerss urds o Borrower.
(mmedintely prior 10 a farcelosure safe of the Property or its acquisition by Lender, Borrawer's account shall e credited with any
balunce remaining for all installments for dtems (8), (b), and ().

3. Application of Payments, A4 payments under paragraphs 1 and 2 shali be applied by Lender as lollows:

Firsl, to the morigage insurence premium 10 be paid by Lender o the Sceretary or to the monthly charge by the Secretary
instead of the monthly monigage insurance premium;

Sccand, (o any (xes, specinl ansessmonts, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, 88 required;

Thied, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, 10 iate charges due under the Note,
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CASE jt: 1L1317938755729 LOAN fF: 4222941

4, Flre, Flood wnd Other Buzed Ingurance,  Borrower sl insure afl improvements on e Property, whether sow in
existonco or subsequently orected, againsl any hazards, casuitios, snd contngencles, including fire, for which Lenider requires
ingurnee. This ingurance shall be madnwtned in tho amounts and for the pertods that Lender requires, Borrower shal? also Insure
all improvements on the Property, whether now in exiswence or subsequently erected, ngainst Joss by (loods o the extent required
by the Sccretary, Al insurance shail be curried with companics approved by Lender, The insurance policies and any reiewals
shall be held by Lender and shall include loss payuble clauses in Tuvor of, and in & form accepiable (o, Lender.

In the cvent of loss, Borrower shall give Lender immediale notice by wail, Lender may make prool of oss il not made
prompily by Borrower. Ench insurance company congerned is hereby authorized and directed to muke payment for such loss
direetly to Lender, instewd of to Borrower wnd w0 Lender jointly. All or any part of the inseeance proceeds may be applicd by
Lomder, at its option, cither (8} 10 the reduction of the indebtedness under she Note and this Sceurity Tostrument, Tirsh 16 any
delinguent amounts applied in the order I pueagraph 3, and then o prepayment of principal, or (b) o the restorution or repair of
the damaged Properts. Any application of the proceedy 1o the principal shall nol extend or postpone the due date of the monthly
payments which are referced 0 in parngruph 2, or change the amount af such payments, Any excess insurance proceeds over an
amount required 1o pay af ovistanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereto,

In the event of forcclosu’enf this Security Instrument or other transfer ol title 10 the Property that extinguishes the
indebtedness, alf right, title and intcees: of Burrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservation, Mamienance und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estblish, and use tic Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue 1 sceupy e Property as Borrower's principal residence for at least one year aller the
date of occupancy, unless the Scerelary detgriaines this requirement will conse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyoid Gurrower’s contral. Borrower shall nolify Lenders of any cxienunling
circumstances. Borrower shall not commit waste or destray) damage or subswantinlly change the Property or alfow the Property o
deteriorate, reasonable wear and tenr exeepled, Lender may iospect the Property il the Property is vacant or abandoned or the loan
is in defuult, Lender may ke reasorable action 1o profect sad praserve such vacamt or sbundoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially fulse or inaccurate information or suements to
Lender (or failed to provide Lender with any material information) (n 2onnection with the loan evidenced by the Note, including,
hut not limited to, representations concerning Borrower’s oceupuncy o the Property us o principal residence. I this Sceurity
Instrument is on & leaschold, Borrower shall comply with the provisions of the lense, If Borrower acquires (ee title o the
Property, the leaschold and fee tide shall rot be merged unless Lender agrees o fae-merger in wriling,

6, Charges to Burrower and Protection of Lender’s Rights in the Property < Borrower shall pay all governmental or
municipal charges, lincs and impositions that are not included in paragraph 2. borrawer shall pay these obligations on time
directly 1o the entity which is owed the payment, If failurc to pay would adversely affers Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments

If Borrower [ails to make these paymenis or the payments reguired by paragraph 2, or wls to perform any other covenanis
and agreements conlsined in this Security Instrument, or there is a fegal proceeding that may signilivantly affect Lender's righls in
the Property (such as a preceeding in bankrupicy, for condemnation or lo enforce laws or regulationsy, then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, ineladiig nayment of taxes,
haard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by his
Sccurity Instrument. These amounts shall bear interest from the dale of disbursement, ot the Note rate, and al the optiun of Lender,
shall be immediacely duc and payable.

7. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness Lhat remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Securily Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principat, Any application
of the proceeds 1o the principal shall nol extend or postpone the duc date of the monthly payments, which are referred 10 in
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CASE f}: 1L1317938755729 LOAN f#: 4222941
paragraph 2, or change the amount of such puyments. Any excess procecds over an amount required W pay 8!l outstanding

indebtedness under the Note and this Sceurity [nstwnent shall be paid (o the entity legnily entilled thereto,
8. Fees. Lender may collect (cos and charges authorized by the Secrctary,
9, Grounds for Accelerating of Debt,
(n) Defuult,  Lender may, except as limited by regulations issued by the Scereary in the case of paymen( defuufts,
require immediste payment in [ull ol a)l sums secured By Lhis Sceurity Instrument if?
(i) Borrower defaults by failing to pay in Tull any monthly payment required by this Seeurity Instrument Brior 1o or

on the due date of the next monthly payment, or
(ii) Dorrower defoults by (aiting, Tor a period of AQirly doys, © perform any otier obligatons contained in s

Securily Instrument.
(1) Sule Without Ceedit Approval,  Lendor shall, i permitied by upplicable law and with the prior approval of the
Secrelry, recuire immedinto puynond in full of alf sumx secured by thls Seearily Tnstrisent if:
(i) Al or pervof the Proporty, or  bonelicind interest in o (rast vwning i oc part of the Progrecty, s sakd ae atherwise
transferred (cies than by devise or descent) by the Borrower, and
(i) The Property i nol oceupied by the purchaser or grantee a8 his or her principal residence, or the purchaser or
graniee does so ocCupy the Property but his or her credil has not been approved in accordance with the requircments
ol the Sccretary,
{t} No Waiver, [l circumsioress ogeur that would permit Lender 10 require immedinte payment in full, bul Lender does
nod require such payments, Lender docs not waive its rights with respect (o subsequent events.
{(¢) Regutations of HUD Secretary./In many circumstuances regulutions issued by the Secrelary will limit Lender's
rights in the case of payaient delaults o cquire immediale payment in Tl ani forcelnse il not paid. This Securily

{nstrumient does net authorize neeelerntion ortoreclosure if not permilied by regulations of the Seerctary, W
{&) Mortgage Not Insured. Borrower agrees Paap should this Seeurity Insirument and the Note secured thereby not be e
cligible for insurance under the National Housing 2>t within 60 days from the date hereol, Lender may, ot its option and %
notwithsanding anythipg in puragraph 9, reguire imzacitine payment in full of all sums secared by this Sceurily :
Instrument, A writlen siatement of any suthorized agent of (he Sccretary <dated subsequent to 60 days rom the date b
hereol, declining to insyre this Sccurity Instrument and the Nete secured thereby, shall be deemed conclusive prool of .

ra

such incligibility, Notwithstanding the forcgoing, this option ‘may.not be exercised by Lender when the unavailability of
insurance is solcly due to Lender's (ailure 1o remit w morigage insuranze premium to the Sceretary.

10, Reinstatement, Borrower has a right 1o be reinsited il Lender Tvscequired immedinie payment in fuil because of
Borrower's failure (o pay an amount duc under the Note or this Securily Instrupieny, This right applies cven alter foreclosure
proceedings are instituled, To reinstate the Seeurity [nstrument, Borrower shall enoer-ina lump sum all amounts required to bring
Borrower's account current including, w the extent they are obligations of Borrower vniler this Sceurity Instrument. foreclosure

costs and reasonable and customary anomeys' fees and cxpenses properly associated valthe foreclosure proceeding, Upon -
reinstatement by Borrawer, this Sceurity Instrument and the obligations that it secures shall remain in cffect as if Lender had not :'r‘
required immediate payment in full. However, Lender is not required o permit reinstatement il (1) Lender has aceepted f-;,;
reinstatement after the commencement of foreclosure proveedings within (wo years immediately preceding the commencement of C..';‘
a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounus awcihe future, or (ii) g

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearunce By Lender Not a Waiver,  Extension of the time of payraent-ar modification ol
of amortization of the sums sceured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate o relense the liability of the originel Borrower or Bomrower's successar in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any

right or remedy.
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12, Suctessurs and Assigns Bound; Joint and Severud Linblilty; Co-Signers, The covengnts und  agreemenls of  (his
Sceurity {nstrumont shadl bind and benelit the suiccessors and assigns of Lender wind Borrmwer, subject o the prvisions of
purngraph 9.b. Norrower’s covenants and ngrecments shidd be joint und severnl. Any Dorcower who co-gigns this Scourity
{nstrument bul doey nat axecule the Note: (n) is co-signing this Security Instrument only to nxutgege, geant and convey thal
Horrower's interost in the Property undee the terms of this Security Tnstriments (b I ot porsonalty obligated 10 pay the sums
acerod by thin Security Instrument; and (o) ngrees thae Londer nmd any othor Dorrower iy sgree o exiend, sud iy, forbear of
tiko uny geeanumaditions wih rogard W the ey ol this Securily Instewment or the Note without tht Bersower's consent.

3. Notlees.  Any nolice o Borrower provided for in this Sceurity Instrament shall be given by delivering it or by mailing it
by Tirst cluss mail unless applicable law requires use of another method, The notico shall be direeted w the Property Address or
any ather address Borrower designates by notice (o Lender, Any notice to Lender shall be given by first cluss mail 1o Lender's
addiress stated herein or any address Lender designates by notice o Borrower, Any notice provided Jor in this Security Instrument
shall be deemed to hose baen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severabliity, This Sccurity [nstrument shall be governed by federal law nnd the law of the
juristtiction in which ihe Mroperty is located, I the eveut that any provisios of clavse of thie Sceurity Instrument or the Note
conflicts with applicable law, such conflict shull not affeet other provisions of this Sceurity Instrument or the Note which can be
given offeet without the conflictng provision, To this end the provisions of this Sccurity Instrument and the Note are dectired 1o
be severabio,

15, Boreower's Copy.  Borrower il b given vie conformed copy of this Sccurity Instromen,

16, Assipnment of Rents,  Borrower anconditonnlly assigns and transfoes 10 Lendar ol the rents mnd revenues of the
Proporty, Dorrower mithorizes Lender or Lender's agents W collect the rents and revenues and hereby dircets each enant of the
Property 1o pay the rents @ Lender ar Leder's qyents, However, prior to Lender's notce (o Borrower of Borrawer's breach of
wiy covenunt or tgreerient in the Scewrity instrumen Sorrower shall colleet and receive ull rents and sevenues of the Property ns
trustce Tor the benelit of Lender and Borrower, This nssigamricnt of rents constitutes an abyolute assignment and not an assignment
Tor additional security anly.

If Londer gives notice of breach 10 Borrower: (8) all rentsaccedved by Borrower shall be held by Borrower as wrusiee for
benofit of Lender only, to be upplied to the sums secured by the Seenrily Instrument; (b) Lender shall be entitled 1o colfeet and
receive all of the rents of the Property; and (¢) each tonant of the Propera shadl pay all rents due and unpaid o Lender or Lender's
agent on Lender's writien demand to the teeant.

Borrower has not excewted any prior sssignment of the renis and has oot and will nov perform any set that would prevent
Lender from exerciging its rights under this paragraph 16,

Lender shall not be required to emer upon, tike controf of or maintin the Proprty hefore or after giving noiice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time-there is & breach. Any application ol remis
shall not cure or waive any defoult or invalidae any other right or remedy of Lender, * it assignment of rents af the Property
shall erminate when the debt secured by the Security Instrument is paid in {ull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under puragraph’ 9, Uender may foreclose
this Security Instrument by judicinl proceeding, Lender shall be entitled to colleet alt expenses uwcpzvedd in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ Tees and custe of tith evidence,

18, Release.  Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrowe: shall pay any preparation and recordation costs permilied under state law,

19, Waiver of Homestead, Borrower waives all right of homestead excmystion in the Property.
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20, Ridors to this Secarity lustrament, [T one or more riders are executed by Boreower and recorded together wiih this
Security Instrument, the covenants of cich such rider shall be incorporated into and shall ameng and supplement the covenante

and agreements of this Security Instrument asiif the rider(s) were a part of this Security Instrument,
{Check applicablo box(cs))
"] Condominium Rider [ Gradunted Payment Rider [ Adjusteble Rt Rider
(] Planned Unit Development Rider [ Growing Equity Rider [ Qther [specify)

BY SIGNING BELOW, Borrower sccepls and agrees o the termscontained ih this Seeurity [nsirument and in any ndu( )

gxcculed by Borrower and recorded with it. 7 V/
« } ‘/ /W
77/4« y % _,é (Seal)
-Horrower

Witnesses:
HICHAEL K SHEFWAR
(Scal)
-Harrower
(Scal) / (Scal)
-Horrowor -Borrower
STATE OF ILLINOIS, _ County syt (CCOC_
. : T ‘_‘.C_”/F (5
{, THE GO0 . it Notary Public in and for said county and state do hereby certily that
JIESHAEC S HERHAN 0 A QurL oy ndew o HUTIA NN et AL
, personally known lo me to be the same pcrson (s) whose name(s)
“T# he

'7 :‘J j(“\ e Tf_- ,"M,V'? s ;
subscribed to the foregoing instrument, appcaracl before me this day in person, and acknowledged that
= #C €, free and volumiary act, for the uses and purposes thercin se

]

9.

signed and delivered the suid instrument as
Given under my hand and official seal, this 3757 dayofl M
Q;’ T //"M (// ﬂr %u‘-—-_.___*
o Notary Public

My Commission Bxpires:
This Instrument was prepared by: J. PCOLASEK - M OFPICIAL SEAL
CFC (03/34) Pagusots WTMY%CDMW%
MY COMMISSION EXP. APR. 19,199
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ADJUSTABLE RATE RIDER I
THIS ADJUSTABLE RATE RIDER is mude thls 3]st day of &
May , 1995 , and is incorporniec ‘oo and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Securily Deed (*Security Instrament”) of the sume date given by the
undersigned ("Borrower") to sccure Borrower's Note ("Notw") 1o
PACOR MORTGAGE CORPORATION
{the "Lender") of the same date and covering the property described in the Seeurily Trstriment and located at:
6835 § KEDVALE CHICAGO, IL 60628 4?
| Praperty Addreas) n
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE %’J
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LINICES THE C..E
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME %}\v
o,
v

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition 1o the covenants and agreemenis made in the Security Instrument,

Borrower and Lender further covenant und agree as lollows:
Page 1013 FHA Multistate ARM Rlde; . ffj J
Initial

@-591 (Wi03.08  CFC [05/94)

gl

VMP MOATOAGE FORMS - (100)521-7201

] Il

|
229410

i

o000 TYTHES T .




UNOFFICIAL COPY




UNOFFICIAL COPY. .

CASE #: 1L1317938755729 LOAN #1: 4222941
5 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

Tha Inlerost rate may change on the first doy of October . 1996 e on that day of
ench sueceedine yeur, "Change Die” means each tinte on which the interest rate could change,

(B) The Inrex

Beginning with the first Change Date, the interest rate will bo based on an Index, "Index” means the weekly
pverage yield on Uniwd Swes Treasury Scouritics adjusicd (o 8 constant maturity of one year, as mude available by
the Federal Reserve ord, "Current Index” means the most recent Index figure available 30 days before the Change
Date, If the Index (as defined-ubove) is no longer available, Lender will use s a new Index any index prescribed by
the Scerciary, As used in this Rider, "Secretury means the Secretary of Housing and Urban Developinent or his or
her designee.” Lender will give sorrower notice of the new Index,

{C) Caleulution of Uaterest Rutr Canngey

Before each Change Date, Lender willcalculnte n new interest rite by adding a margin of
THREE percentage poini(s) ( 3.000 %)
to the Current Index and rounding the sum tc the nearcst onc-cighth of one percentage point (0.125%). Subject o the
limits siated in Paragraph (D) of this Rider, this rosnzed amount will be the new interest rte until the next Change

Dale,

(1) Limits on Interest Rute Chunges
The intorcst rale will never increase or decrease by savre than ong percentage point (L0%) on any single
Change Date, The interest rat will never be more than five peenentage points (5.0%) higher or lower than the initial

interest rate,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be neeessary to repay the unpaid principai-talance-in full al the maturily date at the new
interest rate through substantially cqual payments, In making such calculavon, Lender will use the unpaid principal
batance which would be owed on the Change Date if there had been no defuuit<p.nayment on the Note, reduced by
the amount of any }Jrcpnymcms 1o principal, The result of this caleulation will be the amount of the new monthly

payment of principnd and interest,

(F) Notice of Changes . . ‘
Lender will give notice to Borrower of any change in the interest raic and monthly puyment amount. The nolice

must be given at least 25 days before the new monthly payment amount is duc, snd must set (2id: (i) the date of the
notice, (i) the Change Date, (iii) the old interest raie, (iv) the new interest raie, {(v) the tew nonthly puyment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the sharge n manthly
payment amount, and (viii) any other information which muy be required by law from time 1o time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become cfivctive on
the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment dute
which oceurs al least 25 days afier Lender hus given Borrower the notice of changes required by Pasagraph (F) of
this Rider. Borrower shall have no obligation to puy any increase in the monthly paymenl amount caiculated in
accordance with Paragraph (E) ol this Rider or any payment date occurring less than 25 days after Lender has given
the required notice. If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased, but Lender faited to give imely notice of the decrcase and Borrower made any monthly paymenl amounts
exceeding the payment amount which should have been staled in a timely notice, then Borrower has the aption to
cither (i) demand the return to Borrower of uny cxcess payment, with interest thercon at the Note rate (a rate cqual 1o
the interest rate which should have been stated in 4 timely notice), or (i) request that any excess puyment, with
interest thercon at the Nole rate, be applicd as payment of principal, Lender's obligation o retum any cxcess
payment with intcrest on demand is nol assignable even if the Nole is otherwise assigned before the demand for

relurn is maa,
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LOAN ff; 422294])

CASE #; 111317938755728

BY SIONIPGG LELOW, Borrower nccepts and sgrees 1o the terms amd provigions contained in iz Adjustable Rue

u‘ i ‘ ) - ;
Rider.
§ / 7 / L{/ WA C’ / { e, (Seal)
- Burrower

MICHAEL K SHEEHAN

/ﬂ(/ ////U ~ (Seal)

m

-(}r;c‘:f?_fifj(;(;

£ (Seal)
» Horrower

4 (Seab)

- Baorrower
[ Y]
9
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™
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RIDER
THIS RIDER is made this 315t dapof- MAY , 1995, and is incorporated :
into and shall be deemed to amend and suppienent the Mortgage, Deed of Trust or Security Deed :
{“Security Instrument") of the same date given by the-undersigned (“Borrower”) 1o secnre Borrower's A
Nole to
PACOR MORTCAGE CORPORATION o) a
(“Lender) of the same date amdl covering the Property descabed in the Security Instrument and located :‘
at; v
(835 8. Kedyale CHICAGQ, 11, 6C679 - ey
[*H

Paragraph 2 of the Sceurily Instrument is deleted in its entirety, and we following Paragraph 2 is
substimted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charpes. Borrow:r snall include in
each monthly payment, together with the principal and interest as set forth in the Note and any
tate charges, a sum for {a) taxes and special asscssments levied or to be levied rgaitist the
Praoperty, (b) leaschold payments or ground renis on the Property, and (c) premiwms for insuranne ¢
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurap.e
premium to the Secretary of Housing and Urban Development (“Sceretary™), or in any year (n
which such premium would have been required if Lender still held the Security [nstrument, cach
monthly payment shall also include ¢ither (1) a sum for the annuel mortgage insurance premivm
to be paid by Lender 0 the Secretary, or (ii) a monthly charge instead of o mortgage insurance
premium if this Security Instrument is held by the Sccretary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these ilems are
called “Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amoumnt
not 1o excoed the maximum amount that may be required for Borrower's escrow account under
the Real Estate Setlement Procedures Act of 1974, 12 U.S.C, Section 2601 ct seq. and
implementing regulations, 24 CFR Part 3500, as they mny be amended [rom time to lime
(“RESPA™, cxcept that the cushion or reserve permitied by RESPA for umanticipated

R V')
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disburscinients ar disbursements before the Horrower's puyiments e vviitable by the account miny
mat be based on amounts due for the mortgage iesurnce preminm,

If the amounts held by Leider for Escrow Hems exceed the amotints permitied 1o be held by

RESPA, Lender shall deal with the excess funds as required by RESPA, If the amounts of funds
Iteld hy Lender at any time are not sufficient to pay the Escrow llems when due, Lender may
noriay 1he Borrower and require Borrower 10 make up the shortage or deficiency as permitted by
RESP&.
The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrumen!. 17 Borrower (enders to Leader the full payment of all such sums, Borrower's account
shall be credited with the balance remaining for alt installment items (), (), and (¢) and any
mortgage inserance premium installment that Lender bas not become obiigated o pay to the
Secretary, and Lendeixnall promptly refund any excess funds to Borrower, Immedintely prior o
# foreclosure sale of the Proverty or ils acquisitlon by Lender, Borrower's account shail be
credited with any balance recnainiee for all installnents lor items (a), (b), and {c),

All ather terms and conditions of the Sciur'ty Instrment remain in Guli force and eflect,
&

B8Y SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Rider, L

2

4

‘77 27 c»c/’ La«.m..,_ 7
Borrower

Borrower

Borrower Barrower

>
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