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THIS MORTGAGE ("Security Fistrument”) is given on Friday, April 28, 1995

‘The mortgagor is
CHARLES POWELL , AN UNMARRIED-MAN

("Buorcower™).
"Phis Security lastrument is given o Pirst Allinnee Credit Corporation

which is organized und existing under the laws of the Stue of Ciliforain, and whose address is 704 So. Parker 81, Suite 5000
Orunge, CA 92668 (“Lender”),

Borrower owes Lender the principal sum af Sixty Four Thousand Five Hupared Forty Fwo and Zero Hundredths Dollars (U.S.
$64,542.00 ). This debt is evidenced by Borrower's note dated the same date o this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid enrlier, due and payable on Juiy 1502025, This Seeurity Instrument secures 1o
Lender; () the repayment of the debt evidenced by the Note, with interest, and i reqewals, extensions and modilications ulthe
Nate; (b the payment of all other sums, with interest, advanced under parageaph 7 w pratest the seeurity of this Seeurity Tastrument;
and (¢) the performance of Borrawer's covenunls and ngreements under this Security Instremedi 2ad the Note, For this purpose,
Borrower does Liereby mortgage, warranl, grant and convey to Leader the following described papenty located in COOK Coiny, ta
INinois: LOT NINE (9) BLOCK FOUR (4) IN BOND'S ADDITION TO CHICAGO, LEING A SUBDIVISION OF THIEA
WEST HALF OF THE SOUTH EAST QUARTER OF 'THE NORTH WEST QUARTER, SECTION 23, ‘I‘ONNb!III’*“
PREIN: 16-23-127-034-0000  %%39, NORTH RANGE 13 EAST OF THE 'THIRD PRINCIPAL MERIDTAN, COOK COUNI!
ILLINOIS (’\.‘
which has the address of 1540 8 LAWNDALE AVE, CHICAGO, lllinois 60623 r
("Property Address"), b

TOGETHER WITH all the improvements now er hereafier erected on the property, and ull casements, appurtenances, and
fixtures now or hereafter o part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the faregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwiully seized of the estae hereby conveyed amd has the right to morignge,
warrant, grant, and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covernants with lmutccf
variations by jurisdiction to constitute a uniform sccurity instrument covering read property. -

UNIFORM COVENANTS, Barrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the :
prineipal af wud interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note. )
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20 Funds for Taxes and Insurance, Suthjeet do applicably Taw oc (o o written walver by Leader, Borrower shall pry to
Laender un the day monthly puyments teo dite wder the Note, und] the Noteis pakd in D), o s ("Tands™ far (o yearly tixes
and pssessmenty which muy sttain priority over this Seearity {nsteunsent as o lon on the Property: (b) yearly leasehold payments or
grovid ronts on thie Progredty, iy (©) yenrly hozand ar property isaranee premimns, () yeaely Hood inswence presbums, f any
(e) yeurly martgage msornnce preminms, if uay; tod (0 any sums payuble by Borraseer to Lender, i secordunee with the provisions
of pacagraph 8, in Jieu of the payment of mongage insurance premivms, These ems we ealled "Hserow floms” Lender iy, m
any time, colteet nnd hald Faads iy an smount ol to exceed tie maxbmsm amonm a fender (or a federally selmed mortgage lonn
piy regaeive for Boreawe's eserow aeeoumt under e fedecnl Read Hsinle Settiement Procedures Aed of 1974 s amended rom time to
time, 12 US.C# 20600 et sey. ("RESPA "), satess another din that upphies (o the Munds sets o Jesser amount. 1780, Lender may,
ad iy Lime, cobfect and hold Turs in an amoust nol o exeeed the lesser mooent, Lender mny estitmate the atownt of Fands due on
the basis of current dat and reasonnble estimutes of expenditures of futore Bserow Rems or otherwise i secordmee with applicable
fuw.

The Pands shall be Bald in an institmtion whose deposits are tnsured by w0 federsl ageney,  instrumentolity, or enlity
(ineluding Lender, i Lensloe 5 such an instivtion) or in any Federat Homgs Loan Bank. Lender shail apply the Funds o pay Hserow
Nems, Lender mty nol chirge avrower Tor holding and applying the Funds, sonually anilyzing the eserow account or verifying the
{iserow Hems, unless Lender pays Daeeower interest on the Funds and appliceble law permils Lender (o make such a chivge,
Howover, Lender may requive Borrovey to puy a one-time chisrge for an independent rend estate tax reparting service used by Lender in
connection with this loan, unless appiicable law pravides otherwise, Unless an agreentent is made or npplicabie faw requires interest
t be paid, Lender shall not be required o0y Bosrower any inferest or earnings on the Funds, Borrower uad Lender may agree in
wriling, however, Ui intecest shahl be paid on theFunds, Lender shall give 1o Borrower, without charge, an annund accounting of
the Funds, showing credits and debits to the Bunds snd the purpose Sor which each debit o the Funds was made. The Funds are
pledged ns additional seeurity for sl sums geeured by his Security [nstrunient,

3 ahe Punds held by Lender exceed the amounts permivad to be kel by npplicable Taw, Lender shall acennnt o Borrower
Tor the exeess Funds in accordanee with the requirerents of wpplieable law. 11 the amount of the Funds hehd by Lender ag any time i
not sufficient w pay the Eserow ftems when due, Lender may s¢ nolll'y Borrower in writing, and, in such case Borrawer shall pay 1o
Lender the amount necessary to make up the deficiency. Borroweisholl make up the deficiency in no more tiaa twelve monthly
payments, at Lender's sole diseretion,

Upon payment in full of ulf sums sccuced by this Security Instrimeat. Lender shall promply refund o Borrawer any
Funds held by Lender, [f, under parigraph 22, Lender shall aeyuire or selt the Denperty, Lender, prior (o the acquisition or sale of the
Property, shalf apply any Funds held by Lender ut the time of gequisition or siie as peredit against the sums seeured by this Security
Instrument,

3. Appliention of Puyments,  Unless applicable faw provides otherwise, il payments veceived by Lender under
paragraphs | and 2 stiall be applicd: first, to any amounts payable under paragraph 2; wadsteand as defined in paragraph 3 of the
Note,

4, Charges; Liens. Borrower shall pay nll 1axes, assessmends, charges, fines and impositions attritstable 10 the Properly
which muy attain priority over this Sccurity [nstrament, and leasehold payments or ground rents, il apy. Borrower shall pay these
ohligations in the manner provided in parngraph 2, or il not paid in that manner, Borrower shall pay thenvon time directly to the
person owed payment, Borrower shall promptly furnish to Lender all natices of amounts 10 be paid under s paragraph. If Borrower
makes these payments direetly, Borrower shall promptly furnisit to Lender receipls evidencing the payments,

Borrower shall promptly discharge uny lien which has priority over this Security Instrument uniess Bonower: {a) agrees
in writing 1o the payment of the obligation secured by the fien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against caforcement of Lhe fien in, fegal proceedings which in the Lender's opinion operaie to prevent the enforeeinent
of the lien; ar (¢) secures Trom the holder of the er an ngreement sulistuctory 1o Lender subordiniling the Jien to this Sccuriy
Instrument. I Lender determines thiad any part of the Property is subject to a lien which may sitain priority over this Scearity
Instrutnent, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the
uetions se! forth sbove within 10 days of the giving of notice,

5. Huzard or Property Insurnnce, Borrower shall keep the improvements now existing ar hereafler erected on fhe
Property insured against loss by fire, hazards included within the term “estended coverage” and any other hazards, incliding loods or
{looding, lor which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods tat Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unrensonibly withheld, 1T Borrower (ils to miaintain coverage deseribed nbove, Lender may, at Lender's option, oblain coverage
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Al Insurinee poliches and cenawaly shall be seeeptuble to Lendee amd shall fnelutlo n stadard orntgige clivse, Lender shil) have
the right to hold thegnelicies and renewnds, 11 Lender requires, Burrowor shali promipily give to Lender al) receipts of paid premiums
ond renewal notices. Teaiieevent of loss, Borrower shall give promptnotice to the insumace carrier angd Lemder, Lender may make
prool of loss i not made praeatly by Borrower,

Unless Lender wnd Borreswssotberwise ngree in writing, insurance proceeds shall be applicd 1o restorntion or repair of the Properly
damaged, il the restoration or repaic s economically feasible and Lender's seeurity is not lessened, (1 the restorstion or repair is not
ceonamicilly feasible or Lender's security would be lessened, the insursnce procecds shall be npplied (o the sums seesseed by this
Seeurity tnstrument, whether or not thia due, with any excess paid to Borrower, [ Borrower sbandons the Property, or does not
ahswer within 30 days # notice from the Lendee bt the insurnnce carrier has ofTered 1o settbe o cluimy, (hen Lender may collect the
inswrance proceeds, Lender miny use the preceeds to repiir or restore the Property or 1o pay suins seetred by this Security
Instrument, whether or not then due, The 30-duy period will begin when notice is given,

Unbess Lendur and Boreower otherwise ngree in weting, any applieation of proceeds o principal shall not extend or postpone the
due date of te monthly puyments referred b in puragrans 5 ead 2 or change the amount ol the paymends, 31 under prragraph 22 the
Property is aequired by Lender, Borcower's right to any inswcence policies and proceeds resulling from dumuge W the Property prior to
the acquisition shall pass to Lender to the extent of the suue secured by this Securily Instrument immedistely priog 1o the
equisition,

6, Occupaney, Preservation, Maintenance and Protecilor”of the Propertys  Borrower's Loun Application;
Leuseholds,  Borrower shalt oceupy, establish, amd nse the Property #s Rorrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to accupy the Foorerty as Borrower's principal residence for at least one
year olter the date of occupaney, unless Lender otherwise ugrees it writing, yelich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which wre beyond Borrower's control. Borrowen shutl not destroy, dumage, or impair the
Property, silow the Property (o deteriorate, or commit waste on the Property. Borrosweranadl be in default il any forfeiture action or
oroceeding,  whether civil or criminal, is begun that in Lender's goud faith judgment oot result in Torfehure ol the Property or
otherwise materially impair the lien crented by this Security Insteument or Lender's seeurigy terest, Borrower may cure such o
defuult and reinstate, us provided v paragraph 19, by cousing the getion o procecding 1o be dismisaod with a raling that, in Lender's
good faith determination, preciudes forfeiture of the Barrower's interest in- the Propenty or odier meterinl impairment of the lien
crented by this Seeurily Instrument or Lender's security interest, Borrower shall also be in defuuit if_Sorrower, during the loan
npplication process, gave materially false or inscenrate infonnation or statements to Lender (or failed ta ovide Lender with any
materind information} in connection with the lonn evidenced by the Note, including, bul not limited (o, represcntmtions concerning
Borrower's oceupancy of the Property us o principal residence,  [1'this Seeurity Instrument is on o leasehold, Bosover shall comply
with a}l the provisions of the lease. 1 Borrower uequires fee lile to the Property, the leasehold and die fee tide shall not merge
unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, [ Boyrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that miny signilicamly offect Lenders rights in the Property
{such as u proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessury (o profect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by « lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
attarneys’ fees und entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender does
not have to do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Boreower and Lender agree e other lerms of payment, these amounts shall bear interest from the dale of

disbursement ut the Nute rate and shall be payable, with interest, upon notive from Lender to Borrower requesting payment,
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8. Mortgage Insurance. It Lender required morignge insirance as o cotdition of making the loan sceured by this Security
Instrwment, Borrower shall poy the prensiums required o maintain the morigage insurance in efTeet 11, Tor any renson, the mongage
insurance coverige required by Lotder lapses or eenses to be in elfeet, Borrower shall pay the premivms regoired 10 obluin: covernge
substnntinfly equivadent o the mortgage insurance previously in elTeet, ot weost substintinlly equivalent o the cost 1o Borrower of
thee mortgnge insuranee previously in effeet, froman allervate mortgage insurer approved by Cender, 8 subsuntinily equivalent
moHgige insurmnee covernge in notavailoble, Borrower shall puy to Leader ench owoith a sumequal i one-twelfth of the yearly
morlgage insurince premiim being prid by Borrower when the insurnnee coverage lapsed or ceased (o be in effect, Lender will
aceept, use aned reinin these payments as o foss reserve in fien of morignge insurance,  Loss reserve payments may ao longer be
peqired, ut the uptlon of Lender, iFmuortgnge insmance covernge (in Ui mmnuntand For the period thit Lender requires) provided by
i dnstrer npproved by Londer again beeomes nviilnhle and s obtalned,  Borrower shall pay the premiomn required o mnintain
motgnge insurance isllect, or o pravide a loss reserve, until the requisement for mostgnge insurmee ends in-necordunce with uny
written ngreentent barvern Borrower and Lember or applicable lnw,

Y, Inspection, Lesder or its ngent mauy moke reasonable entries upun and inspections ol the Property. Lender shall give
Borrower nolice al the litaeofor prior 10 an inspection specilying reasonable cause for the inspection.

10, Condemnations . Fhe proceeds of any award or cluim for damoges, direet or consequentid, in connection with any
condemnation or other twking ofanypurt of the Property, or lor conveyanee in fieu ol condemnation, are hereby assigned and shatl be
paic to Lender.

[ the event of a ol taking ol the Fraperty, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then dug, with any excess (il to-Borrower, In the event of u partial taking of the Property in which the fair market
value of the Property immedintely before thedaking is equal to or greater (han the amount of the sums secured by this Security
Instruent fnnmedintely before the tking, unless Borrower ad Lender otherwise agree in writing, the sums secured by this Sceurily
Instrument shal! be reduced by the amount of the plocteds muktiplivd by the following fraction : (x) the 1ol amount of the sums
secured immedintely before the taking, divided by (b) the fuirmarket value of the Property immediately before the taking, Any
balunce shall be paid to Borrower, In the evenl of a purtiai suking ol the Property in which the Inir market vadue of the Property
immedintely bhefore the wking is less thun the amount of the sumsisecured immedintely before the tuking, unless Borrower and
Lender otherwise agree in writing or unless applicable law othersyize vrovides, the proceeds shall be applied Lo the sums secured by
this Security Instrument whether or not the sums are then due. [T the Preperty is abandoned by Borrower, or if, afler notice by Lender
to Borrower that the condemnar offers to make an awaerd or seite a claity T damages, Borrawer fails 1o respond to Lender within 30
darys ufter the dale the notice is given, Lender is suthorized 1o eollect and“ppply the proceeds, ot its option, cither (o restorslion or
repuir of the Property or to the sums securcd by this Security Instrument, wheter or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procieds o principal shall not extend or postpane (he
due date of the monthly payments refeered 1o in paragraphs | and 2 or change the amoans ol such payments,

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Lyiension of the time for payment or
modification of mnortization of the sums secured by this Security Instrument granted by Lzbder 1o any successor in interest of
Barrower shull not operate to relense the lability of the original Borrower or Borrower's suceesions in interest, Lender shalt aot he
required to cominence proceedings aguinst any successor in interest or refuse o exlend lime for pryment or otherwise modify
amortization of the sums sceured by this Sceurily Instrument by reason of any demand munde by the originzi Porrower or Borrower's
successors in inferest, Any forhearance by Lender in excreising any right or remedy shall not be o waiver ¢f o4 picelude the exercise
of any right or remedy,

12, Suecessors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenints and sgreements
of this Securily tustrument shiall bind and benelit the successors and nssigns of Lender snd Borrower, subject 1o the provisions of
parngraph 18, Borrower's convenants and ngrecments shall be joint and several. Any Barrower who co-signs (his Security
fustrunient but does not exeeute the Note: (1) is co-signing his Sccurily Instrument unly o mongage, warranl, grant and
convey that Borrower's interest in the Property under the terms ol this Seourily Instrument; (h) is not personally oblignted to pay
the sums seeured by this Seewrity Instrument; und (c) agrees that Lender and any other Borrower mny agree o exiend, modify, forbear
or make any scecammaodations with regard (o the terms of this Security [nstrument or the Note without that Borrower's consent.

13, Loan Charges. 11 the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other foan charges collected or to be collected in connection wilh the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit and (b) any sums already collected Irom Borrower which exceeded permitted limils will be refunded to Borrower,
Lender may choose (o meke this refund by reducing the principal owed under the Note or by making n direct payment to Borrower.
1 vetund eeduees priseipad, e veduction will be teated sy a partial prepayiment without any prepayiment charge under the Note,
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14, Notlees, Any notice (o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mniling it by first closs moib untess applicable law requires use of snother miethod, The notice shall be directed 1o the Property
Adklress or uny vther nddress Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by ftest class mail
Letder's nddress stinted herein or any olher wddress Lender designntes by natice (o Borrower, Any notice provided Tor in this Security
[nstremnent shad! be decimed o have been given o Borrower or Lender when given as provided in (his paragrapi,

15, Goaverniug Lawt Seveesbilty,  ‘This Sceeurity Tastument shall be govorned by federnl dnw il the Inw ol the
Jurdsdietion in whichdne Property (s foeated, T the evont that uny provision or ¢louse ol this Security lnstanment or the Nolo
conBlicts with applicahietaw, such conflict shall not affeet other provisions of this Seeueity Instrament or dhe Note which can be
given effect withow e comBicting provision, o tis end the provisions of this Securily Instrument amd the Note are declired 1o be
severabie.

(6, Barrower's Copy, (Borrower shull be given one conformed copy of the Note and of (his Security Instrument,

17. Rehabllitution Loun agivement, Borrower shall fulfit) all of Borrower's obligations under any home
rehabilitativn, improvement, vepnir, oresier loan agreement which Borrower enters into with leader, Lender, atjender's option, may
require Borrower to exeeute and deliver d.ender, in n formonceeplable to lender, tn assignmeat of any right, claims or defenses
which Borrower may lnve against patties wiva supnly labor, materials or services in connection with improvements made 1o the
Property.

LR, Transfer of the Property ov a Bentilan! Interest in Borrower, I all ornny puet of the Property or uny
interest in it is sold or cansterred Cor 00 beaelictal inigrest bn Borrower is sold or transforeed and Borrower is not o natural person )
without Lender's prioe weitten consenl, Lender may, s fo-uption, require immediate payment in full of all sums seenred by this
Sceurity Tnstrument,  However, this option shall not he exereisza by Lender i exercise is prohibited by Tederal tuw as of he date of
this Security Instrument, I Lender exereises this option, Lendegshal! give Borrower notice ol aceelerntion, ‘The notice shall provide
o periad of not less than 30 days from the date the notice is delivere:Lormailed within which Borrawer must pay all sums secured by
this Securily Instrurnent, Uf Borrower lails (o pay these suwms prior te” the expiration ol this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or deripsd on Borrower,

19, Borrower's Right o Reinstate, 11 horrower meets certzin-conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any Lime prior to the carlic o, () 5 days (or such other period as applicnble
fnw may specily lor reinstatement) before sale of the Property pursuant to any powerofsale contained in this Security Instrument;
or (b entry of n judgment enforcing this Sccurity Instrument, Those conditions are that Boirower: (a) piys Lender nli sums which
then would be due under this Sceurity Insteument and the Note us i no aceeleration had oecurred; (h) cures any default o any other
convenants or agreements; () puys all expenses incurred in enforcing this Seeerity Instrumest, including, but not limited 1o,
reasonable atorneys' fees s and (d) takes sueh action as Lender may rensonably require 1o aspoae that the Yen of this Seeurity
Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by (his Security Instrumment shall
continue unchanged. Upon reinstatement by Barrower, this Sccurity Instrument and the obligations securea oreby shall remain Tully
elfective ay if no aceelerntion had occurred. Mowever, this right to reinstate shall not apply in the case ol acceleration under
paragraph 18,

20, Sale of Note; Choange of Loan Servicer, Ihe Note ar o partinl interest in the Note (together with this Sceurity
tnstrument) may be sold one or more times without prior notice to Borrower, A sale may result ina chunge in the entity (known
us the "Loan Servicer") that colleets monthly pnyments due under the Note and this Security Instrument. ‘There also may be one or
more changes of the Loan Servicer unrelated to  sale of the Note. 1F there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law, “The notice will state the name nnd address of
the new Loan Servicer and the address to which payments should be made, ‘Mhe notice will also contain any other information
requiced by applicable law.

21, Huzardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substunces on or in the Property, Borrower shail not do, nor allow anyone else 1o do, anything affecting the Property
that is in violution of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generully recognized to be npproprinte to nurmal residentinl uses and
0 mintenanee ol the Propery,
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Borrawer shull promiptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by any
sovernmental ar regulatory agency or private party invelving the Properly and any Hazardous Substnce or Bnvironmental Law of
which Borrower hos netuad knowledge, 10 Burrower tearns, ur s notiled by any governmental or vegaialory suthority, that nny
removal or other remedinton of any Hazardous Substence alfecting the Property 1s necessary, Borrower shalt promptly take olf
neeessary remsedin netions by secardnnes with BEnvironmuening 1w,

As used f0 this perngraph 23, "Hzardous Substances” nre those substanees delined ay toxic or hazardous substances by
Buviratteat! Law nnd e (ollowing substunces: gasoline, kerosene, oer Mammable ar wexie petrolenm products, tosic pestivides
andd herbicides, volutile solvents, materials contolning ashostos or formuldehyde, and radioretive materials, As used in this paragraph
20, "Bavirsnmena) Law” imenns federal s und lnws of the jurisdiction where the Property is focated thad selate to health, salely or
epvironmentsl proteetion,

NON-UNIFORM COVENANTS.  Borrower nnd Lender further covenant und agree as follows:

22, Acceleratlony Remuedies,  Lender shiall give notice © Borrower prioe e aceleration Tollowing Bomower's rench of
uny covenant or agreemeat-in this Seeurity Instrument (hut ot prior to acceleration under parngraph 18 unless applicable low
provides utherwise), Thedaoticeshalf speeify: (n) the default; (b) the netion required 1o cure the default; (¢} o date, not less than 34
days from the date the notice Is given to Borrower, by which the defanltmust be cured; and {d) thit Failure 1o cure the defuult on or
helore the date specilied in tie aorice may cesull in acceleration ol the sums seeured by this Security tastrument, foreclosure by
judicind procewding, and sile of the Piaperty, Fhe nolice shal! further inform Borrower of the right W reinstate aller aceeleration und
the right to assertin the foreclosure procdedingshe nonsexistence of o default or any other defense of Borrower to aeeeleration wnd
fareclosure, 1 the defoult is pot cured og or 2efore tie date specilied in the notice, Lender atits option may require inmediate
payment in 1u)) of nll sums secured by this Security Instrument without further demand and may foreclose this Secarity Instrumen
by iwdicinl proceeding. Lender shall be entitled o «olbuel all expenses incwrred in pursuing the remedies provided in this parugraph
22, including, bt not litsited 1o, reasonable mtormey's (eey wnd costs of tite evidence,

33 Assipnment of Renty,  Appointment of Reesiver; Lender in Pussession. As additiomal secunity hereunder, Borrower
hereby ussigns to Lender the rents of the Property, provided the! Bogrower shall, prior 1o neceleration under paragraph 22 hereol or
ahundonment of the propenty, have the right to colleet and retaieguelirents as they become due and payable.

Upon aceeferntion under puragraph 22 hereef or abandonment o e Property, Lender, in person, by agent or by judicially
appointed receiver shull be entitled 10 enter upon, 1oke possession of sed rianage the Property and (o colleet the rents of the Property
including those past due, Al rents collected by Lender ar the reiver shallapGoplied first 1o payment of the costs of manegenment of
the Property and collection of rents, including, but not timited to, receiver’s iezs, premivms on receiver'’s bands and reasonnble
atlorneys' fees, and then to the sums secured hy this Mortgage. Lender and the reesives shall be liabrle to account only Tor those rents
netunllly ceeeived.

24, Release,  Upon payment of all sums seeured by this Security lastrument, Gevder shubl release this Seeurily Instrument
without charge o Borrower, Borrower shall pay any recardition costs,

25, Waiver of Homestead,  Burrower wavies all right of homestend exemption in ‘he Property.

26, Statement of Obligation Fee.  Lender may collect a fee not o exceed the miimum amount permitted by Tnw for
lurnishing written loan balance or [ult prepayment information direetly to or on the behalf of the Boer ower,

27, Riders to this Security Instrument, [ one or more riders are exeeuled by Borrower and seesded together with this
Security Instrument, the convennnts and ugreoments of cach such rider shul! be incorporated into and shallarend and supplement the
covenanls and agreements ol this Security Instrument as if the rider(s) were w part of this Security Instrumeat,

[Check applicable hox(es)|

D Adjustable Rate Rider [:l Conclomtinium Rider D i-4 Family Rider

l:] Gradusted Payment Rider [:l Planned Unit Development Rider D Biweckly Payment Rider
[:] Balloen Rider D Rate Improvenment Rider D Second Home Rider

D Fixed/Step Rate Rider E Assumability Rider [___] Other (s) [Specify]
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
lu%mnmn“mduuuytﬂulQLxuMudhyBonowm:mdnmmdulN&hn

M M (SEAL) (SHAL)

CHARLES POWELL

— {SEAL) (SBAL)

{Spwee’ Betow This Line Reserved For Acknowledpgment)

State of [Hinals, Cook ... County  sx:

ll
CHARLES POWELL

Z. »u Notary Pablie br and for sufd county snd state, do bereby cetify thi

¥

personntly known o me to be the same person(s) whose name(s) subscribed (0 1hs foregoing insteument, sppeared before me this duy
in pesson, and acknowtedged that signed und detivered the said instrument gy A free and voluntary act, for
the uses und purposes therein sel forth,

Civen under my hand and ofticial seal, this ___ day af

My Commission Expires :

Notary Public

"This instrument was prepored by

{Nwme) First Allinnce Credis Corporation
(Address) 2694 Bishop Drive Suite 200, San Rawon, CA Y4583

(This area for official natarinl seal)
\ Htinois - Single Family - FNMAFHLLMC UNIFORM INSTRUMENT - Pege 7 of 7 - LOL-3005 IL (Rev. 03/09/95)
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Loan Number ¢ 01 504R581

ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER  is made this — 28th tay of Al . 1495 ,
andd i dneorporsted into-and shall Do deansed e mmand and supplement the Mortgage, Deed of Prost or Secuity Deed (the "Seeurity
Inmtrmen(™) ol the sane dite ghven by the urdersigned (e "Horrower) to secure Borrower'’s Note (the "Note") o

Flest Alllasee Credit Corporation
(the “Lender) of the same dute and covering the praperty described in the Seeurlty Insteument and loested ni:

1540 8 LAWNDALE AVIL, CHICAGO, il 00623
[Property Address)

ADDITIONAL COMUENANTS,  Inaddition 1o the covennnts ond agreement made in the Sceurity Instrument, Borrower and
Lender further covennntand-eyree us follows:

TRANSFER OF THE PROPERTY UGS A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1K of the Seeurty Lnstirument is amended to rend ns follows:

Teansler of the Property or o Bercffinl Interest in Borrewer. 17 ol or any part of the Property or any inferest in
it is sold or teamsforred {ov il u benelicin! interestin Borrower is sold or wwnsferred und Borrower is oo naturad person ) without
Lendgr's prior wrilten consent, Lender may, ot i option, require immediate pnyment in full of all sums secured by this Security
Instrument.  However, this option shall nol be exeieisal by Lender i exercise is prohibited by federnl Tuw s of the date of this
Security Instrument, Lender also shall nat exercise this wotied i (a) Borrower causes to be submitted to Lender information required
by Lender o evaluate the intended transleree s ifa new (oan were being made 1o the wansferee; nnd () Lender rensonnbly
determines that Lender's security will notbe impaired by the (onn ‘assumption and that the risk of o brench of any covenant or
agreement in this Security lustrument is aceeptuble to Lender.

‘I'o the extent permitted by applicable law, Lender may charge o reasoipble fee us a condition (o Lender's consent (o the loan
assumption. Lender may also requize the (ransleree to sign an asswmption: dgrzement that is acceplable to Lender and that obligates
the transferee to keep all the promises and ngreoments mnde in the Note and fivthis Sreawity Instrument. Borrower will contingie to be
obligates under the Note nad this Security lustrument untess Lender relenses Borrower in writing,

If Lender exercises the option 1o require immediate payment in [ubl,  Fender shail give Borrower notice of ueeeleration. The
notice shell provide a period of not less than 30 days from the date the notice is delivered or ragiied within which Borrower must pay

all sums seeured by this Security Instrument, 1 Borrower fails to pay these sums prior to the exviration of this perjod, Lender may
invoke uny remedies permitted by this Sceurity Instrument without Turther Notice or demand on Borroveer,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms andt covennnts contained in this Assumability Rider.,

G~ AT

CHARLES POWELL Daie Dale
ey
L
Ll
jog)
<
[
Date Date g
b
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STATE OF ILLINOIS  Cook County no:
I, Erle J. Foreman ¢, A MNotary Public in sad for said
"county and state do hereby cextify that Charles Powel!

. personally known o me
to be the same person(s) whose name(s) aubacribed to the
foreqoing inatrument, appeared before me this day in person,
and acknowledge that (t)ha(y) aigned and delivered tho caid
inastruwent a8 i free and voluntary act, for the uses
and purposes therein mat forth. ‘

Given vader my hand and official seal, thig <Htliday of Apri)
(1992,

My Commicion Expilren: f -
371699 ; .
: W No¥fary Public

ﬂESlO.’IHo,;‘,

vy W, ."ﬂ‘-;l-\mv.NW\..é
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