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Propase by:  DEPENDABLE MORTGAGE INC.

1400 TORRENCE AVENLE, SUITE #211 :
cALUK;:RleY, LLINOIS 6040 95357413

FHA Case Ne,

MORTGAGE 131:7920065-703

THIS MORTGAGE ("Security Ircirument") is given on - MAY 19TH, 1995 . The Mortgagor is

State of Ninois

KAREN F. ROBERSON , A SPINSTER

("Borrower"), This Sccurity Instrument is given DEPENDABLE MORTGAGE, INC.

* 1
which is organized and cxisting under the laws of  THE STATE oF 1¥148A , dnd whose

address is 1400 TORRENCE AVEWUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 ("_ender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S, $ 75,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Lastrument ("Note"), which provides for monthly
paymients, with the full debt, if not paid carlicr, duc and payable on JUNE 157, 2025 . This Security
Tustrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witi smarast, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph € 13 protect the sceurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secury Instrument and the Note, For |
this purpose, Borrower does hercby morigage, grant and convey to Lender the following drscrived property located in

€00K County, lllinois:

CEBLICSE

LOTS 29 AND 30 IN BLOCK 36 IN S.E. GROSS’ SUBDIVISION OF BLOCKS 27 T0 42, HOTH INCLUSIVE OF DAUPHIN PARK SECOND
ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF THL NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 HORTH, RANCE 74, EAST OF

THE THIRD Pamt’:wmm.)r&m, IN COOK COUNTY, ILLINOIS.
PO A y
Aol DU, ok

PTIN: 25-03-216-037* AND 25-03-214-038**  voL: 283 ‘ . ‘
*(AFFECTS LOT 30)
*%( AFFECTS LOT 29) . _

which has the addeess of 444 EAST BOTH PLACE CHICAGO [Street, Cily
IHlingis J 2 60619 IZip Code)(“Property Address");
Initials: - FHA Illinals Mortguge - 4/92

@% ~4R(IL} (0s02) :
VMP MORTGAGE FORMS - (800)521-728}




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGE’I'H'ER WITH all the improvements now ar hereafier erected on lhc propcny, nnd all eascmcnts rights, appurienances,
rents, royalties, mireral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalter a part of the
property. Al replaccments and additions shall also be covered by this Security Instrument, Al of the foregoing is relerred 10 in

this Segurity Instrument as the '*Property.”’

BORROWER COVENANTS. that Borrower is lawlully seised of the estate hereby conveyed ani has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
iogether with the priavipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or i be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c} premiums

for insurance required by paragraph 4,

Each monthly instalimén: fcr items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutficiensio maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shal’ he accumulaied by Lender within a period ending one month before an item would become
definguent. Lender shall hold the amounts zaliected in trust 1o pay items (&), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a}, (b), and (c), together with the fulure monthly payments
for such items payable to Lender prior to the uue dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items when due, an if.payments on the Note are current, then Lender shall cither refund the
excess over ane-sixth of the estimated payments or crodil the excess over onc-sixth of the estimated payments o subsequent
payments by Barrower, at the option of Borrower. If the wtal of the payments made by Borrower {or item (a), (b), or (c) is
insufficient to pay the itcm when due, then Borrower shall pey to Lender any amount necessary to make up the deficiency on or

before the date the item becornes duc,

As used in this Security Instrument, "Secretary” means the Secruary. of Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a morlgage insurance’ premium to the Scerctary (or any year in which such
premium would have been required if the Lender still heid the Security nstrument), each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lencer to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Scurelary. Zach monthiy installment of the
morigage insurance premium shalf be in an amount sufficicnt to accumulate the full anwua! mortgage insurance premium with
Lender one month prior. o the date the full annual mortgage insurance premium is duc 10 e Secrctary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual 10 ong-tyelfth of one-haif percent of the
outstanding principal balance due on the Nate.

If Borrower lenders to Lender the full payment of all sums secured by this Security Instrument, Borrov:er's account shall be
credited with the balance remaining for all instalimends for items (a), (b), and (¢} and any morigage insuranct, prmium installment
that Lender has not become obligaied to pay to the Sceretary, and Lender shall prompily refund any excess {uwns 10 Borrower,
Immediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for 2!l insiallments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be appfied by Lender as follows:

First, to the morigage insurance premium lo be paid by Lender to the Sccretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessiments, leaschold payments or ground rents, and [ire, flood and other hazard insurance
premiums, as required;

Third, to inlerest due under the Note;

Fourth, to amottization of the principat af the Note;

Fifth, to latc charges due under the Note. Inm‘s?‘( :/It @ .
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" 4, Fire, Flood and Other Hazard Insurance.  Borrower shail insure nll improvements on the Property, whether now in
exisienee or subsequently erecled, against any havards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements or the Property, whether now in existerice or subsequently erccted, against loss by floods to the exient required
by the Sceretary, All insurance shall be carricd with companies approved by Lender. The ingurance policies and any renewals
shall be hald by Lender and shall include loss payable clauses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuranice company concerned is hereby autherized and dirccted to make payment for such loss
directly to Lender, instead of to Borrower and lo Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to-the principal shall not extend or postpone the due-date of the monthly
paymenis which arc-scferred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 0 poy all outstanding mdcbwdness under the Nole and this Secuority Instrument shall be paid 10 the entily legally
entitled thereto,

In the event of foreciosare of this Security Instrument or other transfer of title w the Property that cxlinguishes the
indebiednass, all right, litle and-inwiest of Borrower in and to insuranee policies in force shall pass 1o the purchuser,

5. Occupancy, Preservation, iviaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use 2 Property os Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue'to ozcuny the Property as Borrower's principal residence for at least ane year after the
date. of occupancy, unless the Secretary de.armines this requircment will cause undue hardship for Borrower, or unless
exlcauating circumstances exist which are beyind Borrower's conwrol, Borrower shall nolify Lender of any cxienuating
circumslances, Borrower shall not commit wasie or dest+oy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepted. Lender niay inspect the Property il the Property is vacani or abandoned or the loan
is in default, Lender may take reasonable action to protect ard praserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, save materially false or inaccurate information or statements (0
Lender (or failed to provide Lender with any material information] *1 connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy.-ofthe Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisicis of the lease, If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Sorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bosrovwer shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affecti cider's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to peifoom any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significanuy aifect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o cnforce laws or regulations), tiea Lender may do and
pay whatever is necessary to protect the value of the Properly and Lender's rights in the Property, including piyment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Seeurity Instrument. These amounts shall bear interest [rom the date of disbursemnent, at the Nole rate, and ai the option of Lender,
shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any appllcauon
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred /}o ;(5
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount rcquxrcd to pay all outsianding
indebicdness under the Note and this Scourity Instrument shail be paid to the entity logally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, cxcept as fimited by regulations issued by the Seerctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior to or
on the duc date of the next monthly payment, or
(it} Borrower defauls by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Wnlhuvi Credit Approval. Lender shall, if permitied by applicable [aw and with the prior approval of the
Secrewry, requir innmediate payment in full of aif sums secured by this Securily Instrument if:
(i) All or part ofuw Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or otherwise
transforred (other than by devise or descent) by the Borrower, ang
(i} The Property is nut cccupicd by the purchaser or granice as his or her principal residence, or the purchaser or
graniee does so occupy the Property but his vr her credit has not been approved in accordance with the requirements

of the Secrelary.

(c) No Waiver. If circumstances occur iy would permit Lender to require immediaie payment in full, but Lender does
not require such paymenls Lender does not vaive iis rights with respeet 10 subsequent events,

(d) Regulauons of HUD Secretary. In many cimumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosu'e if not permitied by regulations of the Secrelary.

{e) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60day s from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any auhorized agent of the Secrelary-dated subsequent 1o 60 days from the date
hereof, declining to insure this Securily Instrument and the Note securec. therely, shall be deemed conclusive prool of
such inligibility, Notwithstanding the foregoing, this option may not be exciced by Lender whent the unavailability of
insurance is solety due to Lender’s failure to remit a mortgage insurance premiuin 1o the Secretary.

10. Reinstatement. Borrower has a right (o be reinstated if Lender hus required immedinie payment in full because of
Borrower’s failure (o pay an amount due under the Note or this Security Instrument. This right auplics cven after forcclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in & lump sum all-raunts required 1o bring
Borrower's account current including, to the cxtent they arc obligations of Borrower under this Sceutity Zastrument, foreclosure
costs and reasonable and customary attomeys' fees and expenses properly associated with Ihe foreclosur penceeding, Upon
reinstalcment by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediale payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument,

11, Borrower Not Relegsed; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums securcd by this Security Instrument granied by Lender to any successor in intérest of Borrower shail
not aperate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successar in interest or refuse to extend time for paynient ar otherwisc modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall rot be a waiver of or preclude the exercise of
right or remedy., mmuu‘j?f. .ﬁ ;é

% 4R{IL) (esoz} Pagedol

EYBLISE




'UNOFFICIAL COPY




* 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  agrecments of this
Sccurity Instrument shall bind and benefit the sucenssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {g) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl,

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or
any olher address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tiie Zioperty is located. [n the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable Law, swch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contiiczny; provision. To this end the provisions of this Security Instrument and the Note are declared 0

be severable.
15. Borrower’s Copy. Borrower shal' he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncopdionally assigns and transfers to Lender all the renis and revenues of the
Property, Borrower authorizes Lender or Lendei’s apents 1o collect the rents and revenues and hercby directs cach tcnant of the
Propeity to pay the rents to Lender or Lender's agente. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Qozrower shall cotlect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignricnt of renls constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receives! by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sccurity instrument; (b) Lender shall be entitled to collect and
recoive all of the rents of the Property; and (c) each tenant of the Property skall pay all rents duc and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant,

-Borrower has not executed any prior assignment of the renis and has not and wit-nol perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Properly before,or ufier giving notice of breach to
Borrower. However, Lender or a judicially appointzd recciver may do so at any lime there is a brezcii: Any application of rents
sha¥l not cure or waive any default or invalidate any other right or remedy of Lender. This assigninent of rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM CO‘._’ENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender Tequires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entiiled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Inillahﬁi‘
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20, Riders to this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with this
Securily Instrument, the covenanis of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc a part of this Sccurity Instrument.

[Check. applicable box(es)]

(] Condomirun Rider [_] Graduated Payment Rider (] Other |specify
[] Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrow r-accepts and agrees 1o the terms conlained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with ..

Witnesses: Q/m :ﬂ @ M\_

4 (Seal)
KAREN F. RORERSON -Borrower
(Scal)
-Borrower
(Seal) Dx (Seal) &
-Borrower -Borrower L
&
STATE OF ILLINOIS, cook Connty st 3
. A
I THE UNDERSIGNED , @ Notary Public in and for said crunty and staie do hereby certify that t}
KAREN F. ROBERSON , A SPINSTER

, personally known 10 me o be the sime person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that »m{ﬁ?/rm”

signed and delivered the said instrument as-ty fwerdree and voluntary act, for the uses and purpeses dierein set forth,
Given under my hand and official seal, this=—"1o11 dayof  wmay 1995

My Commission Expires: /) 2L A
“Notary Public

A .
J r"‘ g ;”?4 / a‘;f;;[; i SV
‘/mf?.y Pustic ’W]]'SON
Vaan C0mA * ate

’ Sion Fxp OF Jlina:
- . ’r‘ no!s
% 11/sj95
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