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MORTGAGE

Q, B Sl

THIS MORTGAGE ("Sccunty lns .ncnt") is gmn on June 2, 1955 oo . The mortgagor is

James L. Smith and
Eleanor P. Smith, Marrled to eari other

_First Ampncan Title Order #

. ("Basrawer"). This Security Instrument is giver to
Chémi‘éai"ﬁeaiﬂeril:ié‘.lt Mortgage Corpoxration
which'is orgamzcd and cmtmg uinder’ tho lawg of The United Stitse of America - -, and whose
nddrcssxs 343 'rhomhall Streat, Edifzon, NT 0883‘7 ‘ : S

' ("Lux’:’cr"). 'Borrower owes Lender the principal sum of '
Two hundrad savanty thouaand and 00/"0& . b

Dollazs (U.S. $270,000.00" )

This dubl xs cv:dcnecd by Bofrower's note’ dntcd the same date as this Securiiy instrument ("Note"), which provides for -
monthly paymients, with the full debt, if not paid eastier; due and payable on June 1, 2015
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note; with interest, and all rcncwnls.'
exicfisions and modnficauons of the Note; (b) the payment of all other stms, thh interest, ‘ad'vanced under pnmgmph T
prolcct the sccunty of tkns Si:cunly lnstmment nnd (c) the performnnce of Bormwc.r s covenanfs and agresments under this
Security Instrumcht and'thé Note. For this purpose, Borrower does heréby morigage, grant and convey to Tander the follcwmg’l
described property located in  COOK ' Couniy, Hiinois:™
THAT PART oF LOT 7N EUBBARD WOODS VILLAS, A SU'BDIVISIOH 'BY BROWN HINDES A!’D "UMPANY OF
PART OF THE WEST 1/2°0F" IHE NORTHWEST 1/4 OF SECTION 17 TOWNSHIP 42 WORTH, DaNGE 13,
EAST OF THE THIRD PRIHCIPAL HERIDIAN, DESCRIBED AS FOLLOWS'

COMHENCING A’.l' IN‘I’ERSEC‘IION OF .THE SOUTH LINE OF SAID LOT.7 WITH TEE WEST LINE OF EUCLID
AVENUE, THENCE.WEST ON.THE SAID SOUTH.LINE TO A POINT 270 FEET EAST OF. THE SOU‘I’HHEST
CORNER OF SAID: I-OT, THENCE.. NORTE ON A LINE PARALLEL TO WEST LINE OF SAID LOT T0 A, POIN'I.‘, :
70 FEET .SOUTH. .OF: NORTH. LINE. OF SAID LOT;.. THENCE -EAST. ON A STRAIGHT LINE TO A. PQINT ON. THE
WEST. 1LINE OF EUCLID AVENUE 72 FEET SOUTHEASTERLY. OF NORTH.LINE OF SAID 10T 7, .AS. HEASURED
ON.THE SAID WEST LINE OF EUCLID AVENUE, THENCE SOUTEEASTERLY ON THE WEST LINE OF EUCLID
AVENUE, TO THE - POINT. OF BEGINNING, .IN COOK. COUNTY,. ILLINOIS. ‘ :

TRI#OR- 171 -/ 06 - D’Q‘{

wluch bas the addrcss of 110 Euclid' Glancoe .

Ulinois 60022 " {*Property Address™);
' {Zip Cods)

ILLINOiB-Single Family-FNMA/FHLMC UNIFOHM INSTRUMENT '
Form 3014 9/90 .
B e RN <
. VMMPMORTGAGE FORMS . {800)621-7281 k /\ \)./

" [Street, Cityﬁ"

[ beditala




UNOFFICIAL COPY

TOGETHER WITH sl the improvements now or horanfter erected on the property, and all ensements, appurienances, and
fixtures now or hereafler n part of the property. All replacementa and additions shall ulso be covered by this Security
instrument. All of the foregoing is referced fo in this Security Instrument ss the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, -
grant and convey the Property and that the Properly is unencumbered, except for encuinvrances of record. Borrower warrants
and will defend generally the litle to the Property aginst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note rnd any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly lensehold payments
or ground renls on.{ae Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (&) yearly mortgoge insurance premiums, if any; and (f) any sums payable by Borrower to Lemder, in accardance with
the provisions of paragiaph. 8, in lien of the payment of mortgage insurance premiums, These items are called "Escrow llems.”
Lender mny, at any timecolect and hold Funds in an amount not (o excead the maximum nmount a lender for a-federally
related mortgage loan may require for Borrower's escrow account under the f{edera! Real Estate Settlement Procedures Act of
1974 ag amended from time to time, 12 U.8.C. Section 2601 er seq. ("RESPA"™), unless another Iaw that applies ta the Funds
sets a lesser amount., If so, Lender muy, at any time, collect and hold Funds in an amount not to exceed the lesser nmount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of fnturc
Escrow Items or otherwiss in accordance wiih apolicable law.

The Funds shall be held in an institut'on whose deposits are insured by & federa! agency, instrumentality, or cusmy ‘
(including Lender, if Lender is such an institutici® ov in any Pederal Home Loan Bank, Lender shall apply the Punds to pay the P
Escrow Items, Lender may not charge Rorrower foi tailing and applying the Funds, annually analyzing the escrow account,, ot
verifying the Bscrow Items, unless Lender pays Borrowr: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borcower (o pay & ouc-time charge for en independent real estate tax reporting service
used by Lender in connecction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ieouired to pay Borrower any interest or earnings on {he Funds,
Borrower and Lender may agree in writing, however, that interasl sha!' be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils apd Jebits to the Funds and the purpose for wiiich each
debit to the Funds was made. The Funds are pledged as additional security farall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by auplisable Inw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ths rinount of lhe Funds held by Lender at any
time is not sulficicnt to pay the Escrow Items when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall <no’e up the deficiency in no mare “than

1o twelve monthly paymcms. at Lender's sole discretion.
% Upon payment in full of all sums secured by this Sccunly Instrument, Lender shall namptly refund to Borrower nny_
;;3 Funds held by Lender., If, under paragraph 21, Lender shail acquire or gell the Property, Lcnder, prio” to the acquisition or sale
.o of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums secured by
7 ° this Security Instrument. ‘
5,? 3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Leade: under paragraphs

1 and 2 shall be applied: first, (o any prepryment charges due under the Note; second, to amounts pryable under paragraph 2;
third, to interest due; fousth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens, Borrower shall pay ‘all taxes, assessments, charges, fines and impositions ..i:nbutablc 1o the Pmpcrty
which may attain priority over this Security Instrument, and lenschold payments or ground renis, if any. Borrower shall pay-"
(hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pry them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender nll riotices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (2) agrees in
writing to the pnyment of the abligation secured by the lien in a manner accepinble ta Lender; (b) contests in good fuith the lien :
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaclory to Lender subordinating the Jien to
thig Secusity Instrument, If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Rorrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or. Property nsurance, Borrower 8 eep. the JJmprovements now exmig or hereaflor erected, on the
Property insured against loss by. fire, hazards included. within the term "extended coverage" and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The, insurance carrier ‘providing the insurance shall be chosen by Borrower subject to. Lender’s approval
which shall not be umeascnably wiiheld. If Borrower fails to maintain coversge described above, Lender may,. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in.accordance with paragraph 7. )

_ All insurance policies and renewals shall be acceptable to Lender and- ghall includo a standard mortgage clause Lender
shall: have. the-right,to hold the pohcnes and renewals, If Lender requires,. Borrower shall promptly. give to Lender sll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier.and Lender,
Lender may make proof of loss.if not made promptly. by Borrower.

Uniess Lender, and Borrawer otherwise. agree in writing, .insurance proceeds shall be npphcd to n:stomtlon or, repmr of the

Property damaged, if tho rcstoratmn or repair is.cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not sconomically feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to. the suins
secured by this Securily Instrument, whether or not then duo, with any oxcess paid to Borrower,. If. Borrower abandons the
Broperty, or does.not answer within 30 days a notice from Lender that the insurance carrier has offered to settle.a claim, then
Lender- may: collca th': insurance proceeds. Lender may use the proceeds to ropair or restore the Pmperty or to pay sums
seoured by this Security Instrument, whether or.not then due. The 30-day period will begin when the notice is-given. - -
. Unless Lender anl Forrower otherwise agres in writing, any application of proceeds to principal shall not, extend or
postpone the due date of (ne monlhly -payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21. the Prope:ty ic acquired by Lender, Borrower's right to any insuiance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pnss to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.’;

6. Occupancy, Preservation, Mairienanze and Protectmn of lhe Property, Borrower’s Loan Apphcatmn, Leaseholds
Borrower shall occupy, establish, and use the Pronerty.as Borrower’s principal residence within sixty:days after. the execution of
this Security Instmment and shall: conunue to deeupy the Property as Borrower’s.principal residence for at least one year after
ine date of occupancy, unless Lender otherwise agiees-in writing; which consent shall not.be unreasonably thhho}d, or unless
exienuating circumstances exist which. aro .boyond Sorrower's control. - Borrower shall not destroy, damago: or. impair. the
Property, aliow the Property to deteriorate, or commit v/uste on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil-or criminal, i begun tha! i Lender’s good. faith judgment could result in. forfeiture of the
Property or otherwise, materially impair the. lien created by thic, Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by c:sing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture or' 0% Sorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument.or Lender’s gicurity interest. Borrower shall aiso-be;in default if
Borrower, durmg the loan application process, gave materially false or inac iate information or statements to Lender (or. failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited ;
to, representations.concerning Borrower's occupancy of the Property as a principal rosidence. If this Security Instrument s on.a Iz
lensehold, Borrower:shall comply with all the.provisions of the lease, If Borroveer acquires fee title to the Propesty, the (n
leasehold and the fee title shall.not merge unless Lender agrees to the merger in writing. LG

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform-the covera nts. nnd ngrcemen!s comamcd m' f’ ‘
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender’s right= in. the Propertly (such as a C'
proceeding in bankmuptey, probate, for condemnation or forfeiture or to.enforce laws or regulations). then Lender may do and 2}
pay for whatever is necessary. to protect the value of the Property and Lender's rights in the Properiy Lender’s actions maych
include paying any sums secured. by :a lien which has priority over this Security Instrument, appe<cng in court, paying
rensonzble attorneys’ fees and entering on the Propcrty to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to.do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dlsbursemenl at the Nota rate and shuil be payable, with interest, upou notice fram Lender to Borrower requcstmg
paymcnt ‘

8. Mertgage Insurance. If Leader reqmred mortgage insurance as-a condition of makmg the lonn secured. by t]:us uecunty
Inskrument ‘Borrower shall pay the premiums required to maintain the mortgage insurance in effect: If, for any reason, the
mortgage insurance covernge required:by Lender lapses or ceases to be in-effect, Borrower shall pay: the premiums tequired to
obtain coverage substantially equivalent to-the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of: the mortgage insurance prekusiy in effect, from an alternate mortgage insurer approved by Lender.-If
substantially equivalent mortgagmnsurancc coverage is nat available, Borrower shall pay to Lender each month.a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect;, Lander will accept, use and retain these payments a3 o loss. reserve in’ lieu of mortgage - insurance,  Loss
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paymentd may no [onger bo required, of the option of Lender, if martgage insurance coverage {in the amount nd for the period
that Lender requires) provided by an insurer npproved by Lender aguin becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, unlil the requirement for morigage
insurance ends in accordrnce with any written agreement between Borrower and Lender or applicable law, '

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nofice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other (aking of any part ‘of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instriment,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair
imarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured by
{hiz Sceurity Instrnument shall be reduced by the amount of [he proceeds multiplied by the following fractiony (a) the {otal
amount of the sums sesured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Propéry immediately before the taking is less than the amount of the sums secured immediately before the
(eking, unless Borrower un/ Lz2nder otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall .
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandones oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages’ Rorrower fails to respond to Lender within 30 days after the date (he notice is given,
Lender is autharized 10 collect and apply thic proceads, at its option, either to restoration or repair of the Property or to the sims
secured by this Security Instrument, whetlzt 27 not then due.

Unless Lender and Borrower otherwise rgres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments v=ferr=d to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L2nder Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Tretivinent granted by Lender to any successor in interest of Borrower shall
not opernte to release the liability of the original Borrowe! or Rorrower’s successors in interest. Lender shall not be required lo
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanis and agreements of this
Security [nstrument shall bind and bencfit (he successors and assigns oi Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveinl, =y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat‘oply to morigage, grani and convey that

» "Q Borrower's interest in the Property under the terms of this Security Instrument; (b) is nut pérsonnily obligated 1o pay the sums

‘ 3swured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma) agree to extend, modify, forbear or

r- make any nccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

}J 13. Loan Charges, If the lorn secured by this Sesurity Instrument is subject to a faw which sety maximum loan charges,

')and that law is finally interpreted so that the interest or other loan charges collected or to be colier’idn connection with the
= loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessarv-to reduce the charge
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limi’s will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by waaking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The noiice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given tu Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaizd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. Zf %_
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or trunsfum:d and Borrower {s ot a natural porson) without
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instriment,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The nctice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies
permitted by this Security Instrument without fusrther notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceutred; (b)
cures any default of any ofher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nct simuted to, reasonable attomeys’ fees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Sicy=ity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this, Security. Instrument/shall continue; unchanged. Upon reinsiatement by, Borrower, this .Security Instrument and the
ohhgatiuns secured hemby Ul remain fully, affective as If no acceleration ‘had occurred. However, this ﬂght to reinstate shall
aot apply in the case of at_:cale*au under pamgraph 17. .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logcthcr wuh lhw Secumy
Instrument) may be sald gne or maie times without prior notice to Borrawer. A sale may result in a chnnge in the mt:ty (known
as the *Loan Servicer” ) lhat co]iects monthiy payments due undcr the Nota and this Security Ingtrumont. Them ilso mny be one
ot moee changes ot the’ Loan Semccr unreiated fo.a sa!e of tha Note, If lhere is a change of the Loan Semcer, Borrowor will be
given weitten notice of the change in accordante with paragmph 4 above aid applicable law. The notice wdl stnte tha mune and
address of the new Loan Servicer and the address tr, which payments should be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cruse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower glhall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two seatences shall not spply to the presence,, use, or
storage on tlm Property of smali anextiiies of Hazardous Substiices that are. generaily recognized to be nppropnate to narmal
residential uses and to maintenarice of the Property.

" Borrower shall promptly give Lender written notice of any invesiization, claim, demand, lawsuit or other action by any
govemmenml or regulafory agency or pm'utc. pirty involving the Proper'v and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by an) governmental or regulntory authority, that
any removal or other. remedxatmn of any Hazardous Substance affecting the Property ia necessary, Borrower shall prompily take

"all necessary remedial actlons in accordance with Env:mnmcnm] Law.

As used g this- paragraph 20, Hamrdous Substances” are those substances defincii-as-toxic or hazardous substances by
Enwmnmcntal Law and the; following substances: gasolifie, kerosene, other flammable o ‘oxic petroleum products, toxic

pesticides and herbicides, volatile solvents, imaterials containing asbestos or formaldehyds, anu racicactive materials, As used in -

this paragraph; 20, "Environmental Law" means federal laws and lnws of the jurisdiction whe:e the Property is located that
rclate to heuith, safety or “environmental protection.

'NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and ugree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following sterrower’s breach
of any covenant or agreement in, this Securtty Instrument (but ot prior. to acceleration under. paragraph 17. unless
applicable law _provides otherwxse) The notice shail spemfy {a) the default; (b) the action reqmred to cure the default,
() a datc, not less than 30 days from the dnte the notice i is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default an or before the date specified in the notice may result in-acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other dcfense of Burruwer to acceleration and foreclosure, If the default is not cured on
or hefoic the date speclfied in the nohce, Lender, at its Optmn, may’reqmi-e ;mmedxate payment in: full uf all sums
secured by this Secunty Tnstrument without further demand and may foreclose -this' Secunty Instrument by Judnmal
pmceedmg, Lender shail be entitled'to coilect all expenses incurred in pursuing the remed:es provided in ihw paragraph

21, including, but'not limited to, reasanable attorneys’ fees and costs of ntle evidence. e

22, Release, Upon payment of all sums secured by this, Security Instrument Lendcr shall relense llus Secunty Instrumem

without charge to Borrower, Borrower shall pay any recordation costs, 7
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property Form
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24, Riders ta this S7curity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveiusi's and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants end agreements of this Seeurity Instrument as if the rider(s) were a purt of this Secarity Instrument,

[Check applicable box(es)] ’
[x] Adjustable Rate Rider L—_] Condominium Rider REEY: amily Rider

.:] Gradunted Payment Rider [ ! Plansied Unit Development Rider ] Biweek]y Payment Rider

| Balloon Rider [ hate Improvement Rider Second Home Rider

] V.A. Rider (] St ests) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the tecms and covengnfs nlnincéi/ i istrument and
¢

(Seal)

-Borrower

in any rider(s) executed by Borrower and recorded with it. ' 1
Witnesses: , ‘ #/ - /-.I:...

%«W/

(Seal) FACT WILLilM J HIELSCRER))

-Borrower -Borrower

STATE OF JLLINOIS, . County ss:
L e (W M =4 ?M’“SZ , 2 Notary Public in and for said county and state do hereby certify
that ) p, i The D Elern o, P Sputw, MMateces To EACHOTHER_
g5 i
Py THere Ariogvey o FACH Wilisam d . Hrerserer

, personally kriown to me to be the same person(s) whose name(s)

subseribed to the & ﬂﬁ;{ﬂﬁfmﬂﬂﬁﬁhnﬁﬁﬁﬁmmlh ?‘:ﬂns day in person, and acknowledged Ihat he

signed and delge e RERGLAUD free and volun ct, for th
S day of %u
Notary Public, State of lﬂ&no{s

Given unfer mwm
My Commissi mmlssi. 04 ..xpiral 3[10[97 =7 ’
LTI e ummlmlunmmuummi Mbl) k

This Instriment was prepared by:

@!’ -6RIIL} 212102 Pagu B ot ¢ Form 3014 9/90
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1583007676
ADJUSTABLE RATE RIDER
(Ceriificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is ﬂmde this 2nd . day of June 19395

and is mcorpora{ed into and shall be deemed to amend and supplsment the Mortgagc, Deed of Trust or Sccunty Dee.d
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sectre Borrower's Adjustable

. Rate Nate (the "Note") to
Chemical Residential Moztgaga Corporation

(the "Lender” of the sare date and covering the property described in the Security Instrument and luc;ltéd ate

110 Euclid
Glencoe, IL §£022

{Progecy Address]

THE NOTE CONTAINS PEOVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE .-
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE (NTEREST RATE CAN CHANGE/AT ANY ONE TIME AND THE MAXIMUM -
RATE -THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE :OPTION -TC
CONVERT THE ADJUSTABLE RATZ VO A FIXED RATE.

ADDITIONAL, COVENANTS n addmon to tae covenams and agreements made in the Secunty Instrument,
Bormwcr and Lender further covenant and agree as follows’ _ :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT Cia «l"ES e _
The Note provides, for an xmtml mtcmsl rate of 7,250 %. The Note provides for changes in the

interest rate and the monthly paymenls as follows:

4. ADJUQ”"‘.BLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

< -

{A) Change Dates

‘The adjustable interest rate I will pay. may change on.the first day of June 1558 , )
and on-that day- pchr gth | month lhcreaﬂer Each date on which my adjustable intrest rate could change is called
a "Change Date." .. .

(B) The Index ..

Beginning with the first Change Date, my adjuslable interest rate will be based on an Indéx: The "Index is the .

]
o
3

2
4

weekly average of secondary market interest rates on 6-month negotiable certificates of deposit, as fade available by the "

Federal Resarve Board. The most recent Index: figure available as of the date 45 days before each Chasgc Date is cafled

the “Current Index.™
if the, Index is no longer avmlnble, the Note Holder will choose & new index that is based upon comparable

mforma*ton The Note Holder will give me notice of this choice.

{C) Caleulation of Changes
Before each Change Date, the Note Holder will calculats my new mterest rate by addwg Two & 50 / 100

. percentage point(s) ( 2.500 _ - %) tothe Current

Indcx The Nnte Holder w;l! then found the result of this. addition to. the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Seation 4(D) below, this, rounded nmount will be my new interest rate until the

next Change Dats.

The Note Holder will thea determine the nmount of the monthly payment that would be sufﬂclcnl to rcpay the

unpaidt principal 1 am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - CD Index

2042045 19a08) Paga T ot 3
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(D) Limits on Interest Rate Changes-

The interest mie | am required {o pay at the first Change Date will not be greater than 9.250 % or
lessthan 5,250 %. Thereafier, my adjustable interest rate will never be inereased or decreased on any
single Change Dale by more then One percentage point(s)
{1.000 %) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 13,250 %, which i5 called the "Maximum Rats,*

() Effective Date of Changes

My new interest rate will become effective on each Chenge Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale until the smount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amoimt of
my monthly payinent before the effective date of any change. The notice will include information required by law to be
given me and cise-the title and telephone number of & person who will answer any question T may have regerding the
nolice.

B. FIXED INTEREST FATE OPTION
The Note provides forane Barrower's oplion to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows;

5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate

I have a Conversicn Option that [ canexsreise unless I am in default or this Section 5{A) will not permit me to do
so. The "Conversion Option" is my option (o osvert the interest rate ] am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below. _

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
First  Change Defe and ending on theTenth  Chanje Date. Each date on which my adjustable interest rate can
converl to the new fixed rate is celled the "Conversion Date,”

If 1 want to exercise the Canversion Option, I must firsi wiett certain conditions. Those conditions are that: (i) I
must give the Note Holder notice that I want to do so; (ii) on the Crnversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Nate Heldar, T must pay the Note Holder & conversion
fee of U.S. § 250.00 ; and (iv) 1 must sign and give (ne Note Holder any documents the Note Holder
requires to effect the conversion. ~ =

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assuciation's required net yield as of a
drte and time of day specified by the Note Holder for (i) if the original term of thix Note is greater than 15 years,
30-year fixed rate worigages covered by applicable 60-day mandatory delivery commitments; plus
One (1.000 %), roundud {r the nearest one-eighth of
one percentage point {0.125%), or (ii) if the original term of this Note is 15 years or less, 15y fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus One
{1.000 %), rounded to the nearest one-cighth of one percentage point (0.125%). £ his required net
yield cannot be determined because the applicable commitments are not available, the Note Helder will determine my
inlerest rate by uging comparable information. My new rate calculated under this Section 5(B) will not be greater ihan
the Maximum Rate stated in Section 4(DD) abave.

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Dale, T will pay
the new amount as my monthly payment until the Maturity Date.

2042045 ga00 Papa 20t 3
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BY SIGNING BELOW, Borrower accepts and agrees to the iegary and cov?\n!::zfazed in this Adjustable Rute

Rider.
' g er s A “7 g (Seal)
/ m . "PORNEY IN FACT -Borrower
/. / L
e "....._" ' {4 ) e £, s %
Eléarbox P. smqﬁ/ WER ATTORNEY IN PACT -

(Seal)

-Borrawer

(Seal)

-Barrower

AmAmmAR ..




~ UNOFFICIAL COPY

Jacls

o
!
g
o




