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1952 MORTGAGE
THIS MORTGAGE is e this 35t city of MAY . 199% » hetween the Mortgagor,
GREGORY MORGAN AND DORCTIHY J, GRETN, AS JOINT TENANTS WITH RIGHT OF

SURVIVORSHIP

(herein “Borsower”), and the Mortgagee,

CHEMICAL BANK N, A,
o & corpormtion organtzed and

existing under the laws ol THE UNITED STATES OF AMERICA , whose address s

C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. 80X 93715, CLEVELAKD OH 44101
(horein "Lender").

WHEREAS, Borrwer is indebied to Lender in the principat sust of 1.5, $38, 400,00 » which indebiednesy is
evidenced by Borrower’s ne dated MAY 31 1998 mud exiensions and rencwils thereof (licrein
"Note"), providing for monthly instathnents ol prmupnl aised ietterest, with (e balance of indebiedness, i now sooner puid, due and
payebleon MAY 30 2015

TO SECURTE 0 Lender the repayment af the uulunulnm evidenced by the Nobz, with interest thereon; the payment of all
ather sutns, with interest thereon, advanced in accordnce herewith o protect the secrdiy of this Morigage; snd the performatice
of the covenants and agreements of Borrowsr herein comtitined, Borrower does hereby marnizage, grant i convey (o Lender the
following described property located in the County ol COOK » State of Hinos:

SEE ATTACHED EXHIBIT 'A* FOR THE LEGAL DESCRIPTION QF THE PROPERVY
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which hus th uddru.snt 8132 5 TALHAN . CHICAGD
{Strect) {City]
HHinois 60657 JZip Code] (hereins "Praperty Address™),
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TOGETHER with all the improvements now or hereafier erceied on the proporty, atd all caseinenls, rights, appuricniances
arnd eents bt of which shiall be deemed o he o rennin  purt of the property coveesd by thiy Morigage; aml nll of the foregaing,
together with said property (or the feasehold estate if this Mortgage is on o leasehold) are hercinafier referred W as the "Progierty.”

Borrower cavenanty that Borrower by lawlully selsed of the esiate hieeeby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Praperty is unencumbered, except For encumbrances of record, Hortower covenaily that
Borrower warrants and will defend gencrally the title to the Property agoinst all cloims and demandy, subject 1o encumbrances of
record.

UNIFORM COVENANTS, Borrower s Londer covenant and agreo as follows:

L. Payment of Princlpat and Interest,  Borrower shall promplly pay when due the principal sid interest indeblednesy
evidenced by the Note and late chinges sy provided in the Note,

2, Funds for Tuxes and Insurunce,  Subject to applicable law o a writien waiver by Lender, Borrower shull pay 1o Lender
on the day monthly payments of principal and interest are payable uader the Note, until the Note is puidd in Tull, o sum therein
"Funds") equal 1o one-twetith of the yearly taxes und assessments (including condominium nind - planned unit: dovelopment
assessinents, i an:d which may attain priority over this Mortgnge wid groumd rents on the Property, i any, plis one-twellth of
yeaely preminm istaiaents for hizard insurance, plis onetwelth of yearly premium insialiments for morigage insarunce, if any,
all us reasonubly estinzed initally and from time to time by Lender on the busis of assoxsments and bills and reasonuble estimntos
thereer!. Burrower shall 1ot e obligated 10 nake such payments of Futds o Lender w0 the extent that Borrower ninkes such
payments to the holder of o paas mortgage of deed of wust il such holder s an institutional fender,

[f Rorrower ays Funds e derdder, the Funds shull be held in an instimtion the deposits or seeaunts of which are Inswred or
guarunteed by u Fedeend or stite ugersy (including Lender if Lender is such an istitation). Temder shull apply the Fands W pay
siticd tixes, pasesstnents, insueance prendiains and ground rents, Lerder inay nat charge Tor so Dolding wnd applying the Fumds,
aualyzing suid account or verilying and capiling suid nysessments und bifly, unlesn Lender payn Bortower inferest on the Pamly
anek pplicoble Law perouts Cender o mnko suca mehnego. Borrower and Lender may ageee in weitlag at the thne ol exeention of
thiy Morigage tht wsierest on e Fands shudt deprst to Borrower, and anless sach agreement is made or npplicablo liw recuires
such interest w be prait, Lender shull not be requived c-tmy Hortowee wny interest or carntngs on the Funds, Lender sl give w
Rorrawer, without charge, an wnnual accountiog of e vands sowlsg credive wd debitg o the Funds wd e purpose for which
cach debit 1o e Funds was inade, The Bunds nre pledged as waitional security for tho sums securcd hy (his Mortgage,

1 the pmaunt of the Fundy hell by Lemder, ogether with b fntuee monthly installments of Fands paynble peior te the due
dites of tses, assessienty, insumbee premiums . ground ks, shal) oxeeed o amount required o iy sald tixes,
assesstients, insurance prerdums sid ground rents as they fall dué, sach oxcess shnll bo, ut Borrawer's option, either prompily
repuidd to Borrower or credited o Burrawer on morthly instaltments O Lesds, 1T the amount of the Funds hekl by Lender shall
net be sufficient 1 pay lxes, assessments, insurance preaisims and grogi! rents ox they Gitl due, Borrower shall puy to Tendor
sy arnount necessiry 10 nake u e deficicacy in otie oF more payments a8 Lenzas quy regaire,

Upan payment in Tull of all sums secured by this Mortgage, Lender shall promyily refund o Boreower any Funds held by
Lender. 17 under parsgraph 17 hereol the Property is solid or the Property ix otherwissaeyuired by Lender, Lender shall apply, ho
latee than immediately prior W the sale of the Property or it acquisition by Leador, say Zunds ekl by Lender ot the time of
application ax n credit againse the swins secured by this Morgage,

3, Applleation of Payments, Unless applicable law provitley otherwlse, nll paymenisireceived by Lender under the Note
and parageaphs 1 and 2 hereol shall be applicd by Leder Hest v paymont of umounts payablo S ender by Borrower nnder
parageaph 2 hereof, then 1o interest payable on the Note, and thew w the princtpal of the Nute,

4. Prior Mortgages und Deeds of Trust; Charges; Liens, Borcower shall perform all of Borrowss* s obligatons under any
mortgage, deed of trust or odier security agreement with a lien which has priority vver this Mortgige! icluding Borrower's
covenmms o make paytnents when due. Borrower shid pay or vauso 1o be paid nl txes, nsseasmenty and othar chargos, fines and
impositions attributable 1o the Property which may attain w priority over this Moeigage, amd leasehold payments o ground renis, ir
any.
&, Hazard Insurancs, Borrower shall keep the improvenmants now oxisting or hereafter erected on the Properly Insured
aguingt losy by fire, hazards inclnted within the lerm “extended coveruge”, i such other hazards ns Londer iy requiro and in
such umounis and Toe such periods as Lender imay require,

The insurance careier providing the insurance shall be chosen by Borrower subject to approval by Lendor; provided, that such
approval shull not be unrcasonubly withhield, All insurnnce policies and rencwaly thereof shall bo in 4 form acceptablo to Lender
gt shall include a standard mortgage clause iz favor of nnd in o form aceepiablo 1o Lender. Lender shalt hive the right 10 hokl
the puticies and renewals thereof, subject o the wrms of any margage, deed of trust or other security ngreement with a lien which

has priority over this Morigage,
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I the event of Joss, Borrower shall give promp notice o the insurance carrier mid Lender, Lender may make prood of loss if
not made prompily by Burrower.

It the Property is abandoned by Borrower, o if Horrewer [ails o respond 1o Lender within 30 days from the dwie notice is
mailed by Lender to Borrower that the insurance carrier offers 1o seitle o claim for insurance benefils, Londer is authorized 1o
collect and apply the insurance proceds ol Lender’s option cither 1o restoration or eepair of the Projserty or to the sums secured
by this Morigage.

6, Preservistion and Maintenanee of Praperty; Leasehalds; Condominlums; Planped Unit Developments. Borrower
shall keep the Propenty in good repnir snd shiatl not commit wiste or perait inpairmein or deterioration of the Property nnd shall
comply with the provisions of any lonse it this Morigage is on o leeschold. 17 this Mortgage is on a unit in o condominium or o
planned unit development, Borrower shalt perform all of Borrower’s obligations under the declartion or covennts creating or
governing the condominium or planned unil development, the by-lows and regufations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security, 1[ Borrower fuils 0 perform the covenanls and agreements contained in this
Marigage, or if any-detion or procecding is commenced which maierially affects Lender's interest in the Property, then Lender, al
Lender's aption, upot sotice w Borrowes, may make such appearances, disburse such sums, including reasonable aitornoys' fees,
and take such action as43 necessiry (o protect Lender’s interest. I Lender required mortgage insurance as a condition of making
the loan sccured by this viurypage, Borrower shall pay the premiumy required o maintain such insurance in effect antil such time
a8 the requirement for suen iasinance terminutes in accordance with Borrower's and Lender’s writien ngreement or applicable

!

law.
Any amounts disbursed by Lender pursannt o this paragraph 7, with interesi thereon, ab the Note rate, shnll became

sdditionnl indebtetness of Borrawer secesnd by this Mortgage., Unless Borrower and Lender agree o other werms of piayment,
such nmownts shall be payable upon neticerdrom Lender to Borrower requesting payment thereol, Nothing contained in diis
parugraph 7 shull require Fender to inear any exjree or ke any action hereunder,

8, Inspection, Lender may make or couse o hemade reasonuble crieles apon amd lispections of the Property, provided that
Lender shall give Borrower nolice prior to any such.iaepection specilying reasonable cause thercfor reluted to Lender'y inferest in
the Property.

9, Condemnation, The proceeds of any awara of clait for dumages, direet or consequential, in conncetion with any
condemnption or other tking of the Property, or part tereof, or for conveyance in liew of condemnation, are herchy assigned
shall be paid 1o Lender, subject o the terms of any mortgage, eed of trust or other seeurily agreement with a tien which has
priorily over this Mortgage.

10, Borrower Not Releused; Forbegrance By Lender Not o Walver, Exiension of the time for pnyment or modilicution
of amortization of the sums secured by this Morigage granted by Lender w/ury successor in interest of Borrawer shali not operale
o release, 1w any manper, the Kability of the original Borrower and Borrowe:™s sucenssory in interest, Lender shall not be reguired
o commence proceedings against such successar or refuse 1o extend tne for paymee: or otherwise modify mmortdzation of the
sums secured by this Morigage by reason ol any demand madle by the original Boriewar and Borrower's Suceessors in inlerest.
Any forhearance by Lender in exercising any right or remedy hereunder, or atherwisc-alfirded by applicable law, shull not be »
waiver of or preclude the exercise of any such right or remedy,

11, Successars and Asslgns Bound; Jolnt and Several Liabllity; Co-signers, Tho  covenits  and  agreements — herwin
contained shall bind, and the rights hereunder shall inurg to, e respective successors and assivas ol Lender amd Borrower,
subject 1o the provisions of paragraph 16 hereol. All covenanis and ngreements of Borrower shall bejuint and several. Any
Borrower who co-signs this Mortgege, but does not exceute the Noto, (0) is co-signing this Morigage caly w mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of tiis Morgage, (b) is not persenatly linble on the
Note o undee this Mueigage, wid {¢) sgrees tut Lewder amd any otier Borrower herennder may agree 0 extena, nodify, forbear,
or make any vther sccommodations with regard W the terms of this Maortgage or the Note without thal Borrower’s consent and
without releasing that Borrawer or modifying this Mortgage as W that Borrower's interest in the Propery.

12. Notice, Except for any natice required under applicable law 1o be given in another mantier, (1) any notics o Borrower
peovided for in this Movigage shall be given by delivering it or by maiting such notice by centified mail addressed 1w Borrower at
the Property Address or at such other address us Borrower may designate by notice w0 Lender a8 provide) herein, and (b) uny
notice 1o Lender shail be given by certified mail to Lender's uddress sited herein or to such other address ay Lender may
desigrate by notice o Borrower ns provided herein, Any notice provided for in this Murigage shull be deemed 1o huve been given
10 Barrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The state and local laws applicable 1o this Mortgage shall he the laws of the jirrisdiction
in which the Property is located, The foregoing sentence shali mot limic the applicability of Federal law 1 thiv Morigage. In the
event that any provision or clause of this Morigage or the Note conflicts with upplicable law, sueh conflict shall not affeet other

A
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pravisions of this Mortgage o the Note which can be glven effect without the conllicting proviiion, wid to this omd the provisions
of this Mortgage amd the Note aro dectured 1o beosevornble, As uved berolu, "costs”, "orpenses” und "mtiomeyr’ Teor" include ull
surmy o the extent not prohibited by applicablo law ar linstied heealin,

4, Borrower's Copy, Rorrower sholl be Turnished o conformed vopy of the Note and of this Mortgago at the time of
exceution or alter recordation hereal.

15, Rehahilitation Loan Agreement, Borrower shall fulfifi all of Borrower's obligntions under uny home rehabiliudon,

improvemnent, repuir, of otlier loun ngreement which Borrower enters into with Lender, Lender, at Lender's option, muy tequire
Borrower 10 exceule wud delivee to Leader, in o form seceptable 1o Lender, an assignment ol any rights, clainis or defenses which
Bareower may hive against purties who supply labor, muterinls or seevices in contection with improvemems mde o the
Property,
16, Traasler of the Property or u Beneficind Interest in Borrower, 11 all or any part of the Praperty or any interest in il
is sold or ransferred (or if o beneficial interest in Borrower is suld or wansfeered wd Borrower is not a natarad person) withowt
Lender's prior wrilten consent, Lender may, ot its option, require inimecdiste puyment e ol of all sums secured by tis Mortgogo,
Hesvever, this optwz shall not be exercised by Lender i oxervise is prohibited by federal law ns of te date of this Morigige.

16 Lender exereises-this option, Lender shull give Bogrower notice of neeoloration. The notlee shall provide o peried of nol
less than 30 days fromatie dnte the notice iy delivered or miled within which Borrowee must poy all sums secused by this
Mortguge. IF Borrower Gkt gy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
hy this Morlgge without funbor vatice or demad on Boreower,

NON-UNIFORM COVENANTE: Borrower and Letuler (urther covenant wud sgree as Tollows:

17. Aceelerntion; Remedles, Sxeent as provided In paragraph 16 hereof, upon Boreawer’s brenclh of any covenunt or
aggreement of Borrower i this Martgage, Including the covenants 1o pay when due any sums secared by this Mortgage,
Lender prior to aeeeleration shall give setlce to Borrawer ug provided In puragraph 12 hereof specifying: (1) the breanch;
2) the action required to cure such breacky (Y o date, not less than 10 days fram the date the notice ls mniled 1o
Borrower, hy which such beeich must be cured; nad (4) that fallure to cure such breach on or befure the dote specified in
the nutice muy result in accelerution of the sumss2cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Properly, The notice shall further inform Borrowzeaf the right to velastute wfter secelerntion and the vight to assert in
the fureclosure proceeding the nonexistence of a defaull or sy other defense of Borrower to aceelerntion and foreclosure.
1 the hreach s not cured on or beture the date specifed [n the notice, Lender, ot Lender's option, muy dectare all of the
sums secured by this Mortguge to be immediately due wnd poyable without further demund and may foreclose thiy
Mortgege by judicinl proceeding, Lender shall be entltled to coteet In such proceeding ull expenses of foveclosure,
including, but not limited to, rensonable uttorneys’ fees ind costs of Zecamentury evidence, sbstracts und title reports,

18, Borcawer’s Right to Reinstate, Notwithstnding Lender’s aceelerstion of the sums securel by this Mortgage due w
Borrower’s breach, Borrower shall have the right o have any procceaangs hegun by Lender to enforee this Mongage
discontinued ut ahy time prior (o entry of # judgment enlorcing this Morigage if: () Bosrower pays Lender all sums which would
he then due umder this Morgage and the Note had no acceleration accuered; (0 Porrower curey all hreaches of any other
covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays al reisanuble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and inenforcing Lender's remedies gs
provided in paragraph 17 hereol, including, but not limied o, reasonable attorneys™ fees; and, (1) Borrower takes such action as
Lender may reasonably eequire o assure that the dien of this Mortgage, Lender's interest in P Property and Borrower's
obligation o pay the sums sccured by this Mortgoge shall continue unimpaired. Upon such payment il cure by Borrower, this
Murtgage and the obligations secured herely shall remain in full force and ¢ffect as if no acccleration hndg vocurred.

19, Assignment of Rents: Appolntment of Receiver, As additional security herewnder, Borrower hersoy: assigns 1o Lemder
the rents of the Praperty, provided that Borrower shall, prior to aeceleration under paengraph 17 hereot or wtwndonment of he
Property, have the right o collect and retain such rents as they become due wid payable,

Upen acceteration under paragraph 17 hereof or abardonment of the Property, Lendor shall be entitled to have o receiver
appointed by a courl 1o enter upod, ke pussession of and manage the Property and 1o coitect the renis of the Property lncluding
thase past due, All rents colleeted by the reeciver shall be applied first to payment of the costs of mavagement of the Property ad
collection ol reats, including, bul not limied o, receiver's fees, preminms on receiver's bonds and reasonable attorneys’ fees, and
then Lo the swns secured by this Mongage. The receiver shall be liable 1o secount only for those rents aciually received.

6

20, Release. Upon payment of all sums sccurcd by this Mortgage, Lender shall release his Morgage without charge o ¢
Borrower, Borrower shall pay all costs of recordation, if any, ‘;3
21, Waiver of Homestend. Borrower herehy waives all right of homestead exemption in the Property. g

L
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Legal Doscription:

THE GOUTHACRTRTY IHVEE ANLY OME-THIRD (34 100D) FEET OF LOT URVEN {7) IH BLOCK
BIGHT (H) THAUALELWONT AND WRIGH & BUBDIVISTGN OF THE SOUTH IALR (E22) oy iy
HORTUEALT QUARTEN (1743 GF 1P Loy I, roviNGI e iH HOWEN,  RANGE 13, KA o)
THE PHLREG PRINGTUAL MERTIVIAM, 1M cool COUNTY, 1nhiiots,
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REQUEST FOR NOTICE OF DEFAULT
s e e e o AND FORECLOSURE UNDER SUPERIOR - S—_—
MORTGAGES OR DEEDS OF THUST

Borrower and Lender request the hokler of any morigage, deed of rust or other encumbrance with a lien which his priority
aver this Morigage 16 give Notice W Lender, at Lender's wfdress set forth on page one of this Mortgage, of any default under the
supeeior encumbrance wnd of any wde or other {oreclosure action.

IN WITNESS WHEREOF, Borrawer hins exceigted this Morigoge,

,}\\@\@_M}(}k(\g\@,__(Sw,)
|

’uoaonfy J. GREEN" - Hottawer
- , r Lag —

- Borrower

(Scad)

« Borrawer

e eeram et e e bt (Seal)

« Borrower

(Sign Originagl Gnly)

STATE OF ILLINOIS, Cheaokl County s

! S .
\, PE el 2T Al et Y
a Notary Public in and for said cougply mud ste do hcrcl}y ceta .
} f ! .
At kg ’}/) ALn oo s v oo gy W phgesee

, personuity. Keaw 1o mo o be the same persan(®) whose nune(s)

subscribed 10 the foregoing instrument, appensed before wie this day I person, andsicknowledged ti s hess Nigried
aned delivered the saic instnmeni us # e 270 free md voluniary uet e the uses and purposes theroin sot forth,
Given under my hand and officiut seal, this = dayol s, s PYS
/
' iweion Bxpires: J e A
My Commission Expires: Z / ) R
S L XL I 2ls WL NS0T 4 T ——.

Natary Public

This Instrument was prepared hy:

CHEMICAL BANK N. A.
2970 WILDERNESS PLACE, j120
BOULOER €O 80301

g

"OFFICIAL SEAL"

DIANE J. REICH

NOTARY PUBLIC, STATE OF ILLINO!

MY COMMISSION EXPIRES 2/ 10/9.1@;;
PINPP g

130G

T

m ~78{IL} 1840 Pagedold Farm J814
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Plugea amul FIECONDED MOHIGAU!M im O F F I C IA L C O P Y
Tithy Holiecy un : .
CHENICAL HINAMUGIAL SERVICES conp
Catenl Docurmsot Contegd dah M
280 Want Huren
Clavoland, OH 44113 1458

App/Loan ft 8200031170

JLLINOIS - SECONDMMORTGAGE

RIDER TO MORTGAGE

‘This is p ¥ider 1 the Morgage dated MAY 51 A9 95 hetween
GREGORY MORGAN AND DOROTHY J. GRFeN, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP

sl CHEMICAL UANK N. A,
Borrower and Lender further caverant snd agree ny follows:

22, EFFECT OF THIS RIDER
Borrower wnderstands tat this Rider is n pan of this Mortgage, 2add that it may chiange ar udd o any promises or sgreementy
contained in this Mortgage or any other Rider t this Morigage Whenever the termy, conditions wnd promlses contained fi
the printed portian of, or any other Rider to, this Morgage diffes s are in conflict with this Rider, the provisions of this

Rider will control,

23, SUMS SECURED
The “indebledness” aid "sums” referred © in the third unnumbered preageap!s 27 this Murlimgc and referred W elsewhere in
this Mortgage shall be defined as "Suins Secured” nnd shilt fusther melide all sz payahle under any of the provisions of

this Morgage.

24, BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the fotlowing:

Borrower covenants that Borrower is the lawlul owner of the Properly and has the right 0 mortgegs, jirant and convey the
Property and that the Property is unencumbered, except for cucum{anmccs of recard and that the Morigpze constitutes o valid
lien on the Property, subject only to the prior morigage identficd in Covenant 42 hereof, Borrower warsnits und will defend
gencrally the title 10 the Property againgt all cluims and demands, subject 1o uny encumbrances of record.

25. FUNDS FOR TAXES AND INSURANCE
The foMowing subparagraph is added w Covenant 2 of thiy Moriguge:

Lender herehy waives the sequirements of Covenant 2 of this Mortgage. Lender, however, specifically reserves 1o isclf and
1 its successors and assigns the right w unilaterally cancel this watver at any time anik thereupon remsiate and enforce the
said requirements of Covenant 2 of this Morigage.

QR ARTIRN
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27,
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24,
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APPLICATION OF PAYMENTS
The text of Covennt 3ol thy Mortgage is deleteed s repliced with the follawlng:

Unlesy the law requires otlierwise, Lerder will apply cuch of Horrower's payments wder the Nuto aid wader thiv Mosigige
in Ui Folfowing order and Jor the Tullowing purposes;

Fiest, 10 amounty payabfe under Cavenant 2

Neat, o paymernts made by Lender 1o protect Hy Hen ander this Motigage,
Next, 10 pay inlerest duc;

Next, tn pay principal due;

Neat, (o puy late charge due under the Note; und

Last, to puy any other smowr due under the Note and this Mortgago.

However, Lender has the right 1o change the order in which Borrawee's puyments are applied, if it so clects,

:l()R:‘();VER’S OBLIGATIONS TO DELIVER RECEIFFS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTS
The following sehparagraph is iwhded 1 Coveraat 4 of this Mongage:

Rurrower will gelivai o Lender uny recoipn Horrower receives for the Ipn{mcnl of Ml twses, wssexsments, witer rae nid
sower ey witlin ee-cH0) duyy afler Lender requests theso receipts, 1 Burrawer does sol dellver thews receipin shier
Lender's reguest, Lences oy ke tese hecessary paynents i provided e Covennm 7 of this Mortgige,

HAZARD OR PROPERTY INSURANCE
The third and Tourh annumbersa subparagraphs of Covenant 3 of thiv Morigge are defoted ad repluced with the

following:

f Lender requezes, Borrower shaft pronpy give o Lemler nlt recoipis of pald preminms and renesent notices, I Borrower
Fatiks 1o masintan covernge described sbove, v eider iy, i Lender's nption, ablaln coverage t protect Londer's rights in the
Property in accordance with Covenant 7. 07 €rent of Tosy, Burrasee shall give promps notice o the insurance corrior mt
Lender. Lender may ke proof of Joss il not tade peanptly by Borrowe,

The wnount paid by the msurance company iy calldd “procecds.” Tender iy, w ity option axd on Botrower's behinld
(i) make peoot of loss to e insasance compny, (-asgist and compromise any cluims under the insurance, (if) glve
releqses o acquithanees W the insurance company In connestian with a setlemenl of sny cliim for insuranco proceeds, il
(iv) colfect il reeeive the inssmnee proceeds, Borrawer appaiab: Lender us its attorney-1n-fuct 1o do the things doscribed in
the tast sentence, which uppointinent Borrawer understands cained ba revoked by Borrower antif the Sums Seeared by this
Mostgige Buve been Fally paid, Borrowee further understands Ut Lender's appointment iy Borrower's torney-in-faci s
irrevocble and coupled with an imerest, with full power of sibstitaion, pedd shnll not tie alfected by Borrower's subseguent
disability cr mcompetence, Lender, at ity option muy use e proceeds W' educe the Sums Secared by this Mortgage
(whether o tat repiirs have been mde by Rorower), or Lender may reicies the procesdy (o any part of the proceds) 1o
Barrower 1o pay for the repaic o testoration of the dumaged propenty. Buct Insurance compuny concerned I8 herehy
nuthoeized and dieecterd 1o pay such proceeds direetly o Bender insdein nt‘fnimly o Dorrower and Lander,

Unless Lender mnd Norrower atheewise agree in writing, any application of proceats @ principal shall not extend or
postpone the due date of the montly payments referred 10 in Covenmt | or change the wzosos of the paymeris. I amdor
Covenmm F7 the Property is acquired by Lender, Bortawer's right o nny insurance policies ate! proceeds reslting (o
domage W the Properly proe o the gequisition shidl pass W Lender w the oxtent of the Swes Soestred by this Morigage

immediately prior to the acyquisition,

Borrower will not allow any condition to exist on the Propenty which woukd, In any way, invaliduic i insurunes on the
Propeny,

PROTECTION OF LENDER'S RIGIHTS IN THE FROPERTY
The text of Covenant 7 of this Mortgage is dedeted and replaced with the Tollowing:

I Borrower Tuifs © perform the covennuls and agrecients comained i his Mor(gage, or there is o legal proceeding that
may significantly nffect Lenders riglis in e property (such as i proceeding in bankrupicy, probate, far condemnrion or
forfeitute or 1o enfarce laws or regulations), then Lender may do aud pay for wihintover iy necessary 1o protect the value of
the Property and Lender's rights in the Property, Lender's actions may inchude paying any sums seeured by n lien which has
privrity over this Morigage, upruring in court, paying reasonable rtrmeys” fees and entering on the Praperty 1o make
repairs. Although Lender may take netion under this Covenant 7, Lemder dues not have o do so.

&3292043 {9407) Page dof 8 M-8 1L (7/8d)




UNOFFICIAL COPY |




. UNOFFICIAL COPY,

.. \
Any amounty dishursed by Lender under this Covenant 7 shall become wdditionud debt of Borrower secured by thia
Morguge. Unless Borrower rrid Lender agree (o other lering of piyment, these amounts shull bear imerest from the date of
disbursement # the Note rate and shall be payable, with interest, upon notics from Lender o Borrywer resuesting payment,

0. CONDEMNATION
The following subparagraph is added to Covenum 9 of this Morigage:

The right 10 such proceeds und the use of sich proceeds shall be governed by, and applicd in accordance with, the
provisions ol Covenant 28 of this Rider as If sueh procecus were hazard or property instirance proceeds,

3. NO CONFORMED COPY
Covcnant 14 of this Mortguge is deleted.

3. DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleted wnd replaced with the following:

([ Borrower s:lls, transfers or Turiher encumbers all or any part of the Propierty or us interest thierein, or allows an interos|
therein fo be simined hy o third purty, without Lender’s prioe writte consent, Londer may declaro alt of the sumy secured
hy this Morgise n be immediately due and payable.

KRS LENDER'S RIGIOIF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The teat of Covenant U7 «5this Mortgage is delewd aml reploced with the following:

' Upon Borrower's breach of suy covenant or agreement of Borrower in thiy Mongage, including the covenants to pay when

B due any Sums Sccured by thiv-vaitgage. or any simulneous or subsequont agreement hetween Horrower and [esder
relating o this transaction, Leader ot Lender's option, may dectre all of the Sums Secured by thiy Morguge o e
immediately due and payable withaut netice or demand ("limmedinte Payment tn Full”),

il Lender requires Emmediate Payment B Tull, Lendes mu{ invoko the remedies permilied hy applicable law, Such us
hringing o lawsuil to ke away afl of Borrawze's remaining rights in the Prnpcnr andd o have the Property sald. At the sale;
Lender or another persan may scquire the Praneety, This I8 kiown sy ‘foreclosure and sale” Tn puesiing tho romedics
provided in iy Covenant 17, including o lawsuit for {ureckosure wd sale, Lender will Tave i righi o collect all costy
atlowed by low, including, bul not limited 1o, reascinably attomneys' (ees, court costy, antd cost of documentary evidence,

abstrucis und title reports.

1€ there is a Toreclosure and sale, Borrower agrees that the piordety may be sold in ane or more parcols,

A4, LHSCONTINUANCE OF ENFORCEMENT _
The umuintz phrase of the text of Covennnt 18 of iy Mortgage-Grrom “Notwithstuding” o ") Iv defewod wnd roplaced
witl the Gllowing.

Notwithstanding Lendes's secelertion of the Sums Secured by this Mortgage <ue to Borrowee's hreach, Lender, ot it sole
oplion, :nnr discontinue niy procesings begun by Lender to enforce this Morgage, ne any thie prioe i entey of o fudgment
enforcing this Morgage if:

35, ASSIGNMENT OF RENTS
The text of Covenant 19 uf this Moetgage is deleted asad replaced with the following!

As dbititional sccurity hereunder, Borrower heeehy assigns 1o Lender te renis of the Property, paovitded Bl Borrower shatl,
prior to default heceanider have the right 1o collect and retin such rents as thoy becomo due wind payadle,

Upon default herennder, Lender, in person, by ngenl or by judichilly appointed recelver shadl be entitiad to enter upon, ke
Rﬂ&qminn of and manage the Property and/or to coliect the renty of the rupcﬂy including those past due, All rents collected

v Lender or the receiver shall be applied first 6 payment of the costy of nunagement of the Propeny and collection of
rents, including, dut not limited t, receiver's fees, prensiums on receiver's bonds and reasonnblo nitornoys' fees, and then o
the Sums Secured try this Mortgage, Lender and thee receiver shall be Hable to uecount only {or thise rety actunlly recoived.
Buceawer gives Lender the right 1o have a receiver appolated, whether or not the value of the Property Iy worth more tan

the amount Boreower vwes oh this Mortguge,

36, RELEASE _ .
The text of Covenant 20 of this Mortgage is deleted amt replaced with the following: &

Upon paysient of all sums secured by diy Mortgage, Lemder shabl relenss this Mortgago, Borrower shull pay ull cosis ulc.:j
recordution, i any. o

- a3

%
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LEGISLATION AFFECTING LENDER'S RIGHTS
If enactment or expiration of applicable lews hay the effect of rendering uny provision of e Not or thiy Morguge
snenfarceahle according to its lerms, Lender, ol ils opton, may require medinte Payment In Fall of alt Suas Sceurud by

this Morgage and may invoke any remedics permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

I Lender has ke defend it rights under te Note and this Mortgage (ncluding foreclomire and sale). then any money Lemder
has 1 pay (o defend its rights shall be addedd 1o the amcunt Borrower awes Lender, Barrawer understauds thint Lender miay
gk un aorney 1o foreclose this Morgage, to collect money Borrower owes uader the Note ard this Morigage, or to enforce
any of the promises Borrower hns made, and thal bis fees and cosis are included in the money plus interest Borrower will
have (o pay usder the wer of this Covenant. Borrower sinll puy thix money prompily, ot Lender's request,

ADDITHONAL CHARGES

Borrawer agrzes o pay all reasonable chirges in connection with the servicing of thi lomn incluciag, bat nou linded o,
obtaining wx sworches and bills in processing insurance loss payients, ownership transfers, refeasey, caseinents, consents,
eatensions, modizations, special agrecments, assignments, reduction certificates and satistaction of moriguge.

SALE OF NUTE; Cl2NGE OF LOAN SERYICER

The Note or @ partial wicrést b the Nete (fogether with this Mortgage) may be sold one or mare times withowt notice o
Borrower, If theee is 8 chanige ol the Loan Servicer, Rorrower will be given wrillen notice of the change. 1t this Mongnge is
assigned by the Lender, all ur any partion of this Rider may, at the option of the Lender or the assignee, be deemed mull and

vaid,

HAZARDOUS SUBSTANCES
Borrower shall siot cause or permit the presens.. use, disposal, storage, or release of any Hazardous Substiances on or in the

Property. Borsower shall not do, tor allow atyeaeelse 1o do, anything sfferung the Property that is in violstion af any
Eavironmeatal Law. The preceding two sersicnces jhail not apply W the presence, use, or storuge on the Property of small
quantitics of Hazardous Substinces that are general'y recognized o be appropriste W normal sesidential uses and to
maintenance of the Property. As used in this Cavenam b "Environmentia Law” means federal laws and laws of the
surisdiction where the Property is tocated that reloled © healiit aafely or eavironmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANLES

The mortgaged property is subject W an existing Mortgage, dsict QECEMBER 2 1992 , from 1he
Borrower us wiorlgagor, 10 FLEET MORTGAGE CORP. ,
ax mortgagee (the "Existing Mostgngee"y, recorded in Plat Boak , i Page of the Public
Reeurds aof County, HHinois (the "First
Morigage"), which  First  Muorigage  secures o promissory  note  in arc corigingd  principal  amount of
3 46,554.00 . This mongage 19 subject W the First Mortgage o the extent thal the Firt Mongage
canstitutes a valid and prior lien vit the mortgaged property s of the date hereof, The Borvwer agrees that 1t will nat
request or aceept any future advances or loans from the Exigling Mongagee, its successurs urassigng which would be
secured by the lien of the First Mongage and the reguest for or acceptance of any such Tulare pivanees or Joans shall

constitulc an event of defult under this mongage,

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenat in this Mongage or in the Note sccured hercby shall an any time hereafler be held

he i waiver af any of the other terms bereof or of the Note seerred hierehy, or fiuture wasiver of the same covenuat,

I i ageeed that nothing herein contnined gor ary transaction related thereto shisll be construed or $o operale a8 W sequire te
Mostgagor 1o pay interest ot a raie greater thae it is now lawful in such ease 1o contract for, or 1o make gy payment or w do
any et cortrary W luw; that shiould any provision of this deed be fourd 1o violite the laws or coun decisions of the State of
Winois or thie United Stites, such provision shall be deemed 10 be amended 0 comply with and conform « such laws and

decisions,

4

Torrangy

A8t (1ed}
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CHANGING THIS MORTGAGE
Fixcept us provided m Covennnt 0 abave, this Mongago miny be chaged only I Teader aud Borrawer both jive {heir

Wrilen cansenl.

‘This Ridder i et of the atched Mostgage and, by sigring beluw, Borrower agtrees th wl of the wbave.
WITNESSES:

LD
\ [’\’f t (k }( L ‘I [/. . (Seab

!)I)RUV GR Rustower
’{Wf(’ ///r.’/ r(r L e o {Seu)

Atonnwey

e (S

-tforrowar

e e 15081)
Botrower

) . {Mign Origlai Ouly)
STATE OF ILLINOIS, < F e/ County w

’

I, A7 e siee e A , 1t Notaey Public insund for suid county nnd sie,
do herehy contify thae /7 47 rses A AT I ety I A
personally knowt (o e 0 be the sane personis) whose nirsed)

subscribed i the Foregoing instrument, appeared before me Wis day-in person, and scknowledged that - # 2/ y
signed amd delivered the said  mstryment 8 2o e free und

voluntary nct, fur e uses and purposes therein set foeth,
Given under my hysyg (i geat, iy o/ ey of /’7 Jra.ag , 1 P20
DFANE J_REICH ____w“_u/ ' 4/ y ;-__/)' P

My Commission cxpires: § NOTARY PUBLIC, STAT
€ OF ILL
MY COMMISSION EXPIRES Z/LIGJ/%?

Notary ublic

Thiy instrument was prepared by

CHEMICAL BANK M,

(Name)

2970 WILDERNESS PLACE, #120

BOULDER €O 80301
(.-\cldlr,u)

{Npuce Balow ‘Ihie Line Keturved Far Leondor sn Hecorifer)
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