3

T\ WHEN RECORDED MAIL TO:
WORLD SAVINGS
CENTRAL PROCESSING CENTER

& RECORDING REQUESTED 8Y.
WORLD SAVINGS AND LOAN

ASSOCIATION

UNOFFICIAL COPY

0367904

= CLOSING DEPARTMENT . DEPT-01 RECORDING
| ~~ p.0. BOX 659648 . TAO0L4  TRAN 6007 04/07/95 09t 16500

B (/" SAN ANTONIO, TX 78266-9548

SAS- A DIVISHON OF TERCOIRITY

. CDOK COUNTY RECOKDER
e ECORDER

(¥. 782686-95648
0420978932

$%0_000, 00

$57.50

$HU8 8 W % -P25-BLET7907

FOR RECORDER'S USE ONLY

MORTGAGE

NJHOBIS A FIRST MORTGACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CrANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AWG, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTER#4T), AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
IS §73,760 .00 WHICH IS 12B % " THE "NOTE AMOQUNT".

will be celled the "Security Inatrumaent”

DEFINITIONS OF WORDS USED IN THIS MORTZCAGE
{A] Seocurlty Inatrument. Thio Mortgage. which is dated MAY 30, 1986,

S }
TOCYOMG AR (AN
(B) Borrowsr. KWANG M| HAN, A MARRIED Ny aND Mt JA KO, AN

UNMARR 1ED WOMAN

sometimes will be called "Borrower” snd somatimas aimply "I' or "ma"

SAVINGS AND LOAN ASSOCIATION * = * * * * * " * |TS SUCCESSQORS AND/OR
ASSIGNEES, will be called "Lender." Lander is a Federal Savings and Loan Association which is

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

organized and exists under the laws of the United States. Lender's address s 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94812,

S000BA 1 (0).07.98/1-031 AQBA age 1 it
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(D} Note. The note signad by Borrower and having the same date as this Socurity
Instrumant will be callad the “Note" The Note shows that | owe Lender the origingl principal
amount of US $50,000.00 ('Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymants and to pay the debt in full by JUNE 01, 2026,

(£}  Property. The property that is described below in Saction Iil entitied "Description
of the Property” will be calied the "Property.”

(F) Sums Seoured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes wili be called the "Sums Secured”

(G} ~Peraon. Any person, organization, governmental authority or other party will be
called "Peisor,”

. BORROW/EP'S-TRANSFER OF RIGHTS IN THE PROPERTY

| moriyage, ‘rievocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrurient This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Sacurity Instrument and also those rights that the
law givas to landers whe holc mortgages on real property. | em giving Lender theso rights to
protect Lender from possible iosses that might result if | fail to

fij pay all amounts ownd to Lender undar the Note and all othar notes secured
by this Security Instrument. called ins 'Szcured Notes,” Including future advances made by
Lander and any changes to the Secured 'uuies made with the writtan consent of Lender;

(i} pay. with interest, any emounte thet Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lavder's rights in the Property, and

i) kesp all of my other promicas and agrrements under this Security Instrument,
the Secured Notes and any cnanges to the Sacured No'#s made with the writtan consent of

Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 432 BLENDALE ROAD GLENVIEW, IL

80026 . L] " L] " L] N L] L] L I ] " 4 N N L] (S L ] The ‘agai
dascription of the Property is attached as Exhibit "A" which is made a part of thig Security
Instrumant. This Property is called tha "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
08-11-101-082 88

il Al buidings and other improvements that are located on the Described
Property,

wil Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property:

§000881 (33.02.58/1-8%) AQRC Page 1
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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0000078932
il All rights in othar proparty that | have as owner of tho Qoscribed Property.
These rights are known as easemants, rights and sppurtenances attached to the Proporty,
fivi  All renta or royslties and othar income from the Describsd Proparty.

v Al mineral, ol and gas rights and profits, water rights and stock that are part
of the Dascribad Propaerty,

fvil  All rights that | have in the land whick lies in the sireets or roeds in front of,
behind or next to, the Described Property;

(vi) Al fixtures that are now or in the future will be on the Daccribed Property or
on the progerty described in subsection (i) of thia Section;

(vii) 4l of the rights ond property described in subsections lid through (vill of this
Section that | zcquire in the future,

fixi Al vegiezemeants of or additions to the property describad In subsections (I
through (vil) of this Suction; and

(xi All of the amuaunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TQ CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T(! CFFEND OWNERSHIP OF THE PROFERTY

' promigo that [} | lawfully own tho Property; i) | have the right to mortgage. grant

and convey the Property to Lender; and (il werd sre no outetanding claima. charges, liens or
encumbrances against tha Property, excapt for inogs which are of public record

| give a general warranty of titte to Lender. ‘This’ means that | will ba fully rasponsible
for sny ionsas which Lendor sufforo becausa scmecra othar than myself has some of the

rights in the Property which | promisa that | have | prome ‘hal [ will dafend my cwnarship
of the Property against any claimy of such rights.

COVENANTS

| promise and | agres with Lender as follows

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurgnce premiums on

the Property as well as 2ssassments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

§000aC 0J.02.9%/1-9% AGBE
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(B) Esorow Accounts

0000978932

Subiant to applicabie law, no ascrow shall be required axcept upon written
demand by Lender, in which case, ! shall pay fo Lender on the day peyments are due under
the Note, until the Note s pad in full, 8 sum (‘Funde”) for. (8] yearly taxes, penallies and
assessments which may attain priority over this Security Instrument as 8 lisn on the Proparty;
(b} yearly leasehoid payments or ground rents on the Property, if any, (c] yearly hazard or
property insurance premiums, (d yeorly flood insurance pramiums, if any. and (o) yearly
mortgsge insurance premiums, if any These itoms are calied "Escrow itams” Lender may, st
sny time, collect and hold Funds in an amount not to excesd tha maximum amount a lender
for a fednrally related mortgage loan may require for an escrow account under the federal
Real EstatuSettlement Procedurss Act of 1974 as amendnad from time to time. 12 USC
% 2601 et ges ('RESPAY), uniess another law that applies to the Funds sets a lesser amount. If
80. Lander may ~al any time, collact and hold Fundg in an amount not to excesd the losser
amount Lender uy, estimate the amount of Funde due on the hesis of curront date and
reasonshle astimates ‘o! sxpanditures of future Escrow !tems in accordanca with applicable

law.

Tha Funds shall bo/Hoid in an instilution whoue depoeits are insured by o federal
agency. instrumentality. or entity-wcluding Lender, If Lender 18 such an institution) or in any
Fadera) Home Loan Bank Landor st wpply the Funde to pay the Eacrow Homs {ender may
not charge me for holding end applyiic the Funde, annually analyzing the edcrow account, or
verifying the Escrow tems, uniass Lendas: pry2 ma interest on the Funds and/or applicabls law
parmits Lander to make such a charge Hcwever, Lander may requirg me to pay & one-time
charge tor an indapendent roal estate {ox repart.ig rervice usod by Lender in connaction with
this loan, unless applicable law provides othorwiio. Unless an sgresment i made or applicoble
law requires interast to be paid, lLender shall not e raguired to pay me any intorest or
earnings on the Funds Lender shell give 1o me, witkiont charge, an annus! accounting of the
Funds, showing credits and debils to the Funds and e purpose for which each debit to the
Funds was made The Funds are pledped as additional sezurivy for ol sums secured by this

Sacurity [nstrument

If the Funds held by Lender exceed the amounts permittad to be held by
spplicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicable iaw. If the amount of the Funde held by Lender uat any time ls nhot
sutficient to pay the Escrow itams when dua. Lender may so notify me In wziting. and, In
such case | shall pay to Lendor the amount necessary to nake up the deficiency < shortage
1 shall make up the deficiency or shorlage in accordance wilh the requiremonts or-the Lander,
at its sole discration. in the manner and timas prascribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds hald by Lender. |f, under parsgraph 28, Lender shall acquire
or sell the Property. Lander, prior o the acquisition or ssle of the Property, shall apply any
Funds held by Lender at the tima of acquisition or salo as o cradit against the sums sacured

by this Security Instrument

500080 10).02.95/1-001 AONF MORTOAQE-ADJUBTABLE i
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3. APPLICATION OF BORROWER'S PAYMENTS
Uniass the lsw requiras otherwige, Lender will apply each of my paymenta under the
Secured Notas and under Paragraphs 1 and 2 ahove In the following order snd for the

following purposes

0000878832

first, to pay prepayment chargss due undaer the Secured Notes;

Second. to pay any advances due to Lander under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph: 2 above,

Fourth, to pay interast due under the Sacured Notes,

Fifth, to pay deferred intarest undar the Secured Notes;

Sixtr,to pay principal due under the Secured Notes;

Last, t~ pay late charges due under tha Secured Notes.

4, BORROWER = OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alltpaes, assessments and any other charges and fines that may be Imposed

on the Property and that may be superior to this Security inatrumaent.

| will also make payinzaia due under my lease if | am & tenant on the Property and )
will pay ground rentz Lf any) ‘due-cn the Property | will pay thess amounts either by making
the paymants to Lender that are describad in Paragraph 2 abova or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is made against property hecause an ohligation has
not been fulfilled is known as a lien, | vl promplly pay or setisfy sl liens against the
Property that may be superior to this Securiiy instrument. Howavaer, this Security Instrument
does not require me to satisfy & superior lien 1. 4A! | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approies in writing the way in which | agree
to pay that obhgation, or B in good faith, ) argue ¢ Jefend against the superior lien in a
lawsuit o that, during the lawsuit, the superior lian mey not he enforcad and no part of the
Property must be given up.; or (C) | secure from the holder of that other lien an agresment,
approved in writing by Lender, that tha lien of this Security Iratrument is superior to the lien
hald by that Person If Lender determines that any part of theProperty is subject to a
superior lien, Lender may give to me a notice idantifying the superizriisn. | will pay or eatisfy
tha superior hgn or take one or more of the actions set forth sbove vithin 10 days of the

giving of notice.

B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense, | will obtain and maintain hazard inguranco_to. cover all
buildings and other improvements that now are or in the future will ba locamu on the
Prcparly The insurance must cover loss or damage caused by fire, hazards norrnally covered
by "extanded coverage’ hazard insurance policies end other hazards for which Lendar requires
covaerage The insurgnce must be In the amounts and for the periods of time required by
Lender. | may chooss the insurance company but my choice in subject to Lender's approvel
Lender may not refuse lo approve my choice unlass the refusal s reasoneble. All of these
insuranca policies and renewals of the policios must include what is known as a Standerd
Mortgages Clause to protect Lender The form of all policies and renewals must be
acceptable to Lender. Lender will nave the right to hold the policies and renawals. [f Lender
requiras, | will promptly give Lender all receipts of paid premiums and renewal nolicea that |

receive.

S0008E 103.02,99/1-4%) ARDG MONTUAGH ADJUATAKLE
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If | obtain earthquake insurance, any othar hazerd Insurenca, credit life and/or dinsbility
ingurance, or any other insurance on or rolsting to the Property or the Securad Notes and
which are not epecifically required by Lendsr, | will name Lender as loss payee of any
proceads.

It there is a loss or damage to the Property, | will promptly notify the propor
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company 1s called “Proneeds” Any Proceads raceived
will be apphed first to reimburse Lander for coats and oxpenses incurred In connection with
obtaining te Proceeds, and then, at Lender’'s option and in the order end proportion as Lendor
may deterniira in its solo and abaolute discration, regardless of eny impairment or lack of
impairment ‘of uecurity, as follows. {A) to the extent allowed by spplicable law, to the Suma
Secured in a mzaner that Lender daterminas and/or (B) to the payment of cosls and expenses
of neceagsary repury or to the rastoration of the Property to a condition satiafactory to
Lendar, such applicatiordo be mada in the manner and st the times as determined by Lender

If | abandon the Praperty or if | do not answer, within 30 daya, a notice from Lender
stating that the insurance compsny has offered to settle a claim. Lender may collect the
Proceeds Lender may usa the Frocuveds to repair or restore the Property or to pay the Sums
Secured The 30 -day period will bugih when the notice is given

If any Proceeds are used to recuce-tha amount of principal which | owe to Lender
under the Secured Notes, that use will nol deay the due date or change the amount ot any
of my monthly payments under the Secured (Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to daleys or changes.

If Lender scquires the Property under Paragrachi 27 below, &l of my rights in the
insurance policies will belong o Lender. Alao, all of my rigats,in any proceeds which are paid
because of damage that occurred befora the Property is-acauired by Lender or sold will
belong to Lender. However, Lendar's rights in those proceecs. wiil not bs greater than the
Sums Secured immadiately before the Property is acquired by Lendar or sold

if 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends accordity.cto my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. 1 will
not use, generate, manufacture or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employaes,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the ramoval of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obiigations under my
lsase. | also agree that, if | acquire the fae title to the Property, my lease interest and the fee
title will not merge unless Laender agrees to the merger in writing.

SOUCBF (13,.02.98/1-95) AOAH MORTOAQE-ADJUSTABLE L
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LENDER'S RIGHT 7O PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agresments mada in this Security Instrumaent, or
(B! somecna, including me, begins & legal procesding that may significantly affact Lender's
rights in tha Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
¢r to enforce lawse or rogulations), then Lender may do and pay for whatever is necessary to
protect the Lander's rights in the Properly. Lender's actions may include appoaring in court,
paying reasonable attorneys’ fess and anterng on the Property to make ropairs. |.ander must
give me nolice before Lender may take any of thase actiona. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Londer under thia
Paragraph 7. will not releasa me from my obligationa under thia Security Instrumaent

00004978832
7.

| will pay to Lendar any amounts which Lender advonces under thie FParagraph 7 with
intaraat, st the internst rate in affoct undar the Secured Notes which have not baan paid |
will pay <hoze amounts to Lander when Lender sonds me a notice requosting that | do so
Interest on <@psh amount will begin to accruo on the date that the smount is advanced by
Lender Howeve: “Lendar and | may agrae in writing to termg that are differont from thosa In
this Paragraph <7~ "iig Security Instrument will protact Lender in case | do not kaop this
promigs to pay those amounts with interest.

8. LENDER'S RIGHT TC YWZPECT THE PROPERTY

l.ender, and others authorizad by Lender, may entor upon and maspact the Property.
They mus! do 8o in a ressonabia_rnanner and at reasonabls times. Bolore or at the time an
ingpaction 13 mado, Lender must' cva mo nolice stating & reasonabis purposs for the

ingpection

9, AGREEMENTS ABOUT GOVERNMENTAIL TAKING OF THE PROPERTY

| asgign tn Lender all my rightu (A) to praceeds of ol awarde or claimue for demagos
reaulting from conoamnation. ominent domain or ctren govarnmental taking of all or any part
of the Properly. and {B) to proceads from n sale of a’ or any part of the Property that is
made to avoid cordemnation, sminant domain or other government taking of the property. All
of those proceads will be paid to Lender.

If 2l of the Iroperty is teken, the proceeds will be used (=-.raduce the Sums Secured
If any of the proceads ramain after the amount that | owe 1o Lzcar has beon paid in FRull,
the remaining proceeds will be paid to me. Unlees Lender and | agren ‘Gtharwiso in writing, If
only & part of tha Property is taken, the amount that | ows to Lender will-uo reduced only by
the amount of proceads multiplied by the following fraction: (A} the total ‘amuunt of the Sums
Secured immadiately before the taking, divided by (B) the fair market value o1 the Proporty
immediately before the taking. The remainder of the proceads will be paid to me

if | abendon the Property or if | do not answar, within 30 days, a notice from Lender
stating that a governmental authority has offered to make o payment or to settle a claim for
damages. Lendar has tha authority to collect the proceeds. Lender may then use the procaedo
to repair or restore the Property or to reduce the Sums Sscurad The 30-day period will
begin whan the notice is given

If any proceeds are used to reduce tha smount of principal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly paymants under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lander end | may agree in writing to delays or changes.

50008G {02.02.05/1:0% AQGI MOATOQAGE-ADJUSTABLA 1L
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Sacurity Instrument to dalsy or to change the smount of the monthly payments of
principat and interest due under the Securod Notes or under this Sacurity Instrument. Even if
Lander doas this, however, that Paracn and | will hoth stili be fully obligated under the
Saecurad Notaes and under this Sacurity Instrumaent.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even 1f Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Percon for not “ulfilling obligations under the Secured Notes
or under this Security Instrumant, even if Lander is requested to do so.

(8! _Llender's Rights
“van if Lender does not exarcise or enforce any of its rights under this Security

Instrumant or urciar the law, Lender will still have ali of those rights and may exercise and
enforce them ir/tha future. Even if Lender obtains insurance, peys taxes, or pays other claims,
charges or liens againgt the Property, Lendar will have the right under Paragraph 27 below to
demand that | make imriediate paymant in full of the amounts that | owe to Lender under the
Secured Notes and undes/ this Security Instrument.

OBLIGATIONS OF BORFOWER AND OF PENSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Paraon who takes over my rights or obligations under thie Security Instrument will
have all of my ngnts end will be obligatai to kesp all of my promises and agreements made
in this Security Instrument Similarly, any Peruon who takes over Lendar's rights or ohligations
under this Security Instrument will have all oi-Lsider's rights and will be obligated to keep all

of Lender's agresmants made in this Securily Insiisinant.

[f mora than one Paraon signs this Sacurity Incirunent ae Borrawer, sach of ue in fully
obligated tc kaep all of Borrower's promises and _cSigations contained in this Security
Ingtrument Lander may enforce Lender's rights under this Security Instrument against each of
us individually or against il of us together. fhis mesns that wiv one of us may be required to
pay all of the Sums Securad

12, MAXIMUM LOAN CHARGES
if the loan secured by thia Security Instrument is subject to a law whicn_sets maximum

loan charges. and that law is finally interpreted so that the interest or other ioun charges
collactad or to be collected in connection with the loan exceed permitted limite, than (A) any
such foan charge shall be reduced by the amount necesoary to raduce the crargy to the
permitted limits and (B) any sums already collected from Borrower which exceeades-parmitted
limits will be refunded to Borrower Lender may choose to mako this refund by reducing the
principal owed under the Securad Notes or by making a direct payment to Borrower, (f a
refund reducas principal. the reduction will be treated as @ partial prapaymant without any
prepaymant charge under the Securec Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change w spplicable law would make any provision of the Secured Notea or thio

Security Instrument unenforceable, Lender may require that | make immediata paymant In fult
of all Sums Secured by this Sacurity instrument

50008r 191.01.9871-008] AORJ MONTIAQR-ADJUSTADLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given 1o me under this Security Instrument will be given by
dalivering it or by mailing it by first class mail unless gpplicable law requires use of another
method The notice will be sddressed to me st 432 GLENDALE ROAD, GLENVIEW, il
80025‘ » " L] L] LJ " L] L] L] L] L] - “ ] L] L] L] LJ L L} » " " L] L] " L L] L
A notice will ba given to ms at an alternative address if | give Lender a notice of my
alternative address. | may designete only one mailing address at a time for notification
purposes. Any notice that must ba givan to Lender under this Security instrument will be given
by mailing it by first clase mail to Lender's address stated in Section ((C) abova entitied,
"Definitions of Wurds Used In This Morigage" unieas Lendar gives me notice of a diffarent
addrass. Any notice required by this Security Instrument is given when it is mailad or when it
i3 elivered according to the requirements of this Paragraph 14 or of applicable law.

0000978932

5. GOVERMING LAW, SEVERABILITY

This Sacirity Instrument and the Secured Notes shall be governed by and
construad under feders! law and federal rules and regulstions including thoae for faderal
savings snd loan ascosiations, oalled “Federal Law." In the evant that sny of the terms or
provisions of this Secdri’y, Instrument or the Secured Notes sre interpreted or construed by a
court of compatent jurisciction to ba void, mvalid or unenforceable, such decision shaii atfect
only those provisions so canatued or intarpreted and shall not affect the remaining provisions
of this Secunty Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ofie <onformed copy of the Secured Notes and of thig

Security Instrument.

12. LENDER'S RIGHTS TO RENTAL PAYMEN'S AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or %f {_sbandon the Property, then Lender,
Persans authorized by Lender, or a raceiver appointed by a8 souurt at Lender's request may: (A)
collect the rental payments, including overdue rentsl paymernts, zirectly from the tenants; (B),
enter upon 8nd take possession of the Property. IC} manage the Sroperty. and (D) sign, cancel
and change rental agreements and iesses. If Lender notifies the ‘enints that Lender has the
right to collact rental payments directly from them under this Parag apn 17. | sgree that the
tanante may meke those rentsl peyments to Lender without having to sk fil Lender whether |
have failed to keep my promises and agreements under this Security Instruinent, or (il mae for
my permission to do S0

It Lendar acts to have the Property sold after a Breach of Duty as ‘aufined in
Paragraph 28, ) understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right ta occupy the Property after such sale
without the written consent of the new owner of the Property; and (L) my wrongful and
unlawful possession of the Property may subject me to monetery damages, including the loss
of reasonable rent and the cost of eviction. All rantsl payments collected by Lender or by a
rgceiver, other than the rent paid by me under this Paragraph 17, will be used firsl to pay
the costs of collecting rental payments and of managing the Property. If any part of the rantal
peyments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fees and the costs of any necessary honds.

500081 101.03.59/1-8%) AQEK MORTCGAGE - ADJUSTABLE [N
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18, INJURY TO PROPERTY; ASSIONMENT OF RIGHTS

An asaignmant 18 a trensfor of rights to another. | may have righln to bring lagal
action agemst parsons, other than Lender, for Injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise bafore or after
the date of thig Sacurity Instrymant Thess rights to bring legal action may include an action
for breach of contract fraud, conceaiment of a meterinl fact or for intentional or negligant
octs. | pssign those rights, and any procoads aerising from these rights, as pormitted by
applicable law. to Lender. Lender may. at its option, anforce these rights in its own name and
may 8pply any proceeds resulting from this agsignmant to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any exponses, including
attorneys’ fess, incurred in enforcing these rights. At the recquest of Lender, | will gign any
furthar aesignmants or other documents that may be nacessary to enforce thie assignment.

0000878832

18, CLERICAL ERRORS
In the svent Lender at any timg discovars that this Security Instrument, the Secured

Notes or any otter document related to this loan, callad collectively the "Loun Documents.’
containg an error \which waas cpused by o clorical mistake, calculation error, compular orror,
printing error or simiar error, | agres. upon notice from lender. to reexscute ony Loan
Documents that ara necensury to correct any such erroris} and | also ugree that | will not hold
Lender responsible for any camage to me which may rosuit from &ny such error.

20, LOST, STOLEN OR MUTILATLED DOCUMENTS
It any of the Loan Documanty are lost. stolan, mutilated or destroyed and Lender

delivers to me an indemnification in my Pavor, signed by Lender, then | will sign and dellver to
Lender a Loan Document identical in furm and content which will have the affsct of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleacing of the statute of limitationa as o

defense to anforce this Security Instrument. Includiag any obligations referrad to in this
Security Instrument or Sacured Notes.

22, CAPTIONS
The captions and headings ot the baginning of each“ purnpraph of this Sacurity

Instrument are for reference only and will not be usad In the intaipreiation of any provision
of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified or amended only by an agrearient in writing

signad by Borrower and Lender

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
(f the Property is a unit in a8 condominium, cooperative or planned unit development,
aach of which shali be called the "Project” and | have an Interest in tha common slaments of

the Project, then Lender and | agrae that
{A) 1f an owners association or other entity, called "Owners Associstion," holds title

to Property for the benefit or use of the Project and it¢ members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

banafits of my intersst

50008J {03.02.98/1-98) ADBL MORTQAGE-ADJUST ABLE It,
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0000978932
(B} The following are called ths "Constituent Documents” (i) The declaration or any
other document which created the Project; li) By-laws of the Owners Asaociation, (il Code

of ragulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the OQwnars Association; lv) The Project's covenants, conditions and
rastrictions; (v} Other squivalent documants

| shall perform all of my cbligations under the Constituent Documents, including
my obligation to pay, when dus, &l dues and essessments. If | do not pay the dues and
assessments when due, Lendsr may, ot its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the termo described in Paragraph

7 shove.

(CIl~If the Owners Association magintains, with &n insurance company reasonably
acceptabie ic_Lender, a mester or blanket policy on the Project which is satistactory to
Lender and wiich provides insurance coverage on the terms, in the amounts, for the paricds,
and against e vinzards Lender requiras, including fire and hazerds included within the term
"axtanded coverags’) and Lender is provided with evidence of such master or blanket policy,
then (i) Lender waivas- the provision in Paragraph 2(8) ebove for the monthly payment to
Lander of the estimatad vaarly premium instaliments for hazard insurance on the Property, and
(i) hazard insurance coveraps on the Proparty as requirsd by Paregraph 5 above is deemed to
be satisfied to the extent trai the required covarage is provided by the Owners Association
policy. | shall give Lender prosipt notice of any lspae in the required hazard insurance
coverago. | shall provide a copy .of auch master or blanket policy to Lender annually.

In the event of a distribunz=-of hazard insurance proceeds in lieu of restoration
or repar following & loss to the Property.-whethar to the unit or to common elsments, any
proceeds payable to me ara hareby assignsd and shail be paid to Lender for spplication to
the Sume Secured by this Security instrumant ‘with any excess pald to me

| shall take such actions ps may be (reasonable to insure that the Owners
Association rmaintains 8 pubiic liability insurance policy accentabls to Lender in form, amoumnt

and extent of covarage

(D) | shall not, except after notice to Landar and with Leraer's prior written consent,
sither partition or subdivide the Proparty or consent to: (i the abahdonment or termination of
the Project, except for abandonment or termination requirad by law in the cese of substantial
destruction by fire or other casualty or in the cass of condemnation, smnen: domain or other
governmental taking; (i) any amendment to any provision of Constituent Docunsnts uniess the
provision is for the express benefit of Lender or of lenders generally, (i tarmination of
profesgional managament and assumptian of self-management of the Ownears dazdciation; or
fivi any action which would have the aftact of rendoring the master or blsnket hozard
insurance policy and/or the public liability msurance coverage meintained by the Qwners
Angociation unacceptable to Londer.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but betore relsase of this Security

instrument or the full raconveyance of the Property described in the Socurity Instrumant) may
land future advances, wih intarest, to Borrower. Such future ndvances, with intarsat, loan will
then be additional Sums Secured under this Security Instrument.

S0C08K (03.02.08/ 1981 AU MOITOACH - ARDJUS T AN 1L
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 SQLD QR
TRANSFERHED

Acceleration of Payment of Sums Secured. Lsnder may, at its option, require
immadiate payment in full of all Sums Securad by this Security Instrument if all or any part of
the Property, or if sny right in the Property, is sold or transferred without Laender's prior
writtan permigsion. Lender also may, at ita option, roquire immadiate payment in full If
Borrowar is not 8 natural Peraon and a benaficial interest in Borrower is gold or transferred
without Lender's prior written permission. Howsver, Lender shell no! require immadiate
payment in full if this is prohibited by Federal Law In effect on the date of tha Security
Instrumant.

If Lunder exercises the option 1o require immediate payment in full, Lender will give
ma notice “<f acceleration. If | fail to pay all Sums Securad by this Security fistrument
immediately,” Lznder may then or thereafter invoke any remedias permitted by thia Security
Instrumaent witiroii further notice to or demand on me.

Exception tu Acselaration of Peyment of Sums Seoursd. |f the sale or transfer of
all or any part of the Property, or of a beneficial intarest in Borrower, if Borrower ls not a
natural Person, is the first one to occur after tha date of this Security Instrument, Lender will
hot exarcige the option to's.csierate payment in full of alt Sums Secured and the loan may

bhe agsumed if:

(i  Lender receives a conplatad written application from transteree to avaluste the
creditworthiness of transferes as if a'new loan were heing made to the transferes by Lender

iy  Lender approves the creditworthiiess of the transferse in writing;

il transferee makes o cash downpaynent sufficient to meet Lender's then current
underwriting standards,

livy  an assumption fee, in an amount to be dutirmined by Lender (but not 1o exceed
1% of the balance of principal and interast due under te-Secured Notes at the time of sale
or transfar of the Praoparty or of the interast in the Borrower) is paid to Lender, and

(vl the transferse axecutes an assumption agreement wwhich is satisfactory to Lender.

The loan may be assumed under its then existing terme ane conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate fup shal! ba changed to
an interast rate which is the sum of the interest rate in effect on the udte of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentare-points, if that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if () | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreaements
under the Note or this Security nstrument; o¢ liiil any statement made in my application for
this foan was materially false or misleading or if any statemant in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or fivi | have
made any othar statement to Lander in connection with this loan thet is matarially falae or
misteading. If there is & Breach of Duly by me, Lander may demand an immediate payment of

all sums secured,

S0008L {03.02.99/1-08) AOBN MONTOAQE-ADJUBTADLE
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It thare i a Broach of Duly by ma. the Lander may tuke action to have tha Proparly
sold under any applicabie Fuderal Law, rule or regulation and, whera Faderal Law {8 not
applicable. under tha law of tho stale where tho Property ia located, which will be callad the
"Applicable Law "

Lendar doss not have to give me notica of a Breach of Duly uniess notlice is raquired
by Applicabla Law [f Lender doos not make & demand for full psyment upen a Breach of
Duty, Lender may make & damand for fuli payment upon gny other Braach of Duty.

it there is a Breach of Duty, Leander may also take action to have o recsiver appointed
undsr the Applicabla Law to colinct rents from any tensnts on the Property and to mansge
the Froperty. The action to appomnt @ raceiver muy be taken without prior notice to me and
regardiass o7 the value ot the Proporty

The sale»f the Properly may be postponed by or a8t the direction of Lender except
ae limitad or prohihited by the Apphicabie Law. {f the Property ig sold under the Applicable
Law, | agree that it mav be sold in one parcel | algo agrea thal Lender may add 10 the
amount that | owa to Lexaar all lege! feas. costs, allowances, and disbureements incurred ao a
rasult of the action to sall tha Property, except to the exten! that the Applicable Law limite

or prohibits any such charges

Lender will apply the proceed: from tho nsle of the Proparty in the following order
(A) to ail fees. expenses and cosls incurssd in connection with tha sale, including lrusteon’ and
attornays' feas, If any; (Bl to all Sume Secursd by this Security Instrumaent; and (C) any axcess

to the Person or Persons lagally antitled to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
when Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall releass or cancel this Security nstrumant “without. charge to me except that | will

pay any racordation costs.

29, STATEMENT QF OBLIGATION
To the extent allowed by law, | will giva Lender a fee for furmahing any statement of

obligation with raspact to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad s«emption in the Property is walved

THiS SPACE INTENTIONALLY LEFT BLANK,

BOGOAM (01,02,95/1-98F AGBD MOATGAUR-ADJUSTABLE
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified tor this loan by making slatementa of fact which wera relied upon by
Lender to approve the loan rapidly. This loan 15 called a "Quick Qualifying Loan" | have stated
and | confirm that {A} | do not have eny othar Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber e Property and do not intend to furthar ancumber the
Property for at least six months after the dete of the Socured Notes and this Security
Instrument: and (C) If | am purchasing the Property. all of the terms of the purchase
agresment submittad to Lender are true and the entire down paymant ig cash from my own
funds.

0000878832

if any of the stotements of tact that | have made are miaterislly false or misieading, |
will be in default under the Securad Notes and this Security Instrument. If | am in such
daefault, Lender may, at its option, incraase the interest rate and margin subject to the Lifetime
Rate Cap stited in the Secured Notes.

32. OWNER(QLCUPANCY

Lender hax rehied upon gtalementa af fact which | have made o qualify for this loan. |
have stated and corlfizn that {A) the Property i8 my persanal and primary residence; (B) i wil
accupy the Property riot/inter than 30 days after this Security (natrumant iy recorded; and (C)
t will use the Properly 8-y residence for at least 12 months from tho date thve Security
Instrumant 1s recorded

It any of the statements ¢t tact that | hava made are materially falee or miglesding, |
will be in default under the Secured Notes and thia Security Instrument. If 1 am in guch
default, Londer may. at its ophan, ncrazqac the interest rate and margin, subject 1o the Litetima
Rote Cap stated in the Secured Notas

THIS SPACE INTENTIONALLY LERT BLANK; SIGNATURE PAGE FOLLOWS
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0000978832
BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this

Security Instrument and In any riders) signed by me and recorded In proper officlal racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S}:

/ . /
.._.mk,&k';(i'.tc RLE /’/ &}_i L Sesl
KWANG M! “HAN

_'T. J’%/ v" / e (Seal}

(\
S N Vo PIEE |
wmm_>XM}¥£l4mmA;:“w e (Seal

mmm;mwImumumlm:muxx#mfhmlmmmmcnwwmunm
HOMESTEAD RIGITE

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

LOGLIGEH

S0G0BP1 (03.02.08/1-08) A0RY MONTGADK- ADJUSTABLE
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State of Illinnig, County Omf\fwﬂ.w\,h_r -=.

. Gc hereby certify ‘that JO{F\F.JDV / ?V. I a1
—tiolavct 2 ML T KD Gr s e (Lor o :

IO367H07

i, tiie undersighed, &
Rotary Public in and for. said ty, in the State aforesaid,

C Do S . Ko

personally known to me to be the came person whose name(s) QX[
subscribed to the foregoing instrument appeared before me this
day in person, and acknowledyged n&mnmm.'rw%\mwm:mu and delivered
the said wumnamﬁndﬂn%ﬂ\ free and voluntary act, for the
uses and purposes therein .set forth.

Given under my hand and official seal, “his = day O% e Hw.n\V .
B 4

Comaission Bxpires

y ]
PV LAY Ve e 8 T

N
S

NOTARY PUBLIC
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; ; | ASSOCIATION,
WURLD SAVINOS ANU LOAN ASSO )
A PEOERAL SAVINDS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0000878882 ...

! TED IN THE COUNTY OF COOK
ALL THAT CERTAIN REAL P'ROL’EEETY“ ‘SLTUA: gESCRl;BED S ROLLOWS

STATE OF ILLINGIS ”

"

PARCEL 1: THAT PART OF L)T 2 IN GWHER'S SUBDIVISION OF PART ,.

OF SECTTON 11, TOWNSHIP 11 NORTH, RANUE 12, BAST OF THE . °
THIRD PRINCIPAL MERIDIAN AS BER PLAT C:) SAID OWNER’'S |
SUBDIVISION FILED FOR REU'ORD IN THE RECCRDER'S OFFICE OF

COOK COUNTY, ILLINOIS, O JANUARY 2, 1317 AD DOQUMENT

NUMBER 6022131, DESCRIBEI AS FOLLOWS: BEGINWINGLAT THE

MORTHWEST CORNER OF LOT .2 IN GLENVIEW REALZY:‘COMPANY’S

CENTRAL GARDENS, A SUBDI' ISTON OF PART QF THE NORTHWEST 1/4

OF GALD SECTION 171 THENCE NORTHERLY ALONG A QURVED LINE .

hd

CANL

GFAT0 (12,21, 04:2-94) HIOA
UNTVERBAL
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50.0 FEET EASTERLY OF AND PARALLEL WITH THB CENTER LINE OF
GREENWOOD ROAD (SAID CURVED LINE BEING CONCAVE EASTERLY AND
HAVING A RADIUS OF 4533.75 FEET) A DISTANCE OF 167,48 FEET,
CHORD MEASURE: THENCE FASTERLY ALONG A LINE DRAWN AT RIGHT
ANGLES TO SAID CHORD A DISTANCE OF 26%.5%0 FEET TO THE POINT ‘
OF BEGINNING OF THE TRACT OF LAND HEREIN DESCRIBED; THENCE L
SOUTHRERLY ALONG A LINE DRAWN AT RIGHT ANGLES TO THE LAST |
DESCRIBED LINE, A DISTANCE OF 140.5 FEET TQO A CURVED LINE
34.% FEET NORTHERLY OF AND PABALLEL WITH THE NORTHERLY LINE
OF SAID GLENVIEW REALTY COMPANY'S CENTRAL GARDENS
SUBDIVISION (SAID LAST DESCRIBED CURVED LINE HAVING A
RADIUS OF 919.48 AND CONCAVE NORTHERLY; THENCE EASTERLY
ALONG SAID LAST DESCRIBED CURVED LINE, A DISTANCE OF 77,00
PREC TO A LINE 178.0 FEET WEST OF AND PARALLEL WITH THE
WEST LINE OF LOTS 1 TO 8 IN SAID GLENVIEW REALTY COMPANY'S
CENTRAL, CGARDENS SUBDIVISION; THENCE NORTH PARALLEI WITH THE
SAID WeaT LINE OF SAID LOTS 1 TO 8, A DISTANCE OF 136.0Q
[t O ROLINE DRAKN THROUGH THE POINT OF BEGINNING AND AT
RIGHT ANGLASTO SATD WRST LINE OF SAID LOTS 1 TO 8; THENCE
WEST 67.5 FELT TO TRE POINT OF BECINNING (EXCEPT THE NORTH
94 .63 FEET THEREOF), ALL IN CQOK COUNTY, ILLINOIS.

C e .

e e e ——— e

— i e -

PARCEL 2: THAT PART OF LOT 2 IN OWNER'S SUBDIVISION OF PART
OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDVAL AS PER PLAT OF SAID CWNER'S
SUBDIVISION FILED FOR &©%20RD IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS, ON JANUARY 2, 1917 A3 DOCUMENT
NUMBER 6022131, DESCRIBED NS _FOLLCWS: BEGINNING AT THE
NORTHWEST CORNER OF LOT 22 TV CLENVIEW REALTY COMPANY'S
CENTRAL GARDENS, A SUBDIVISION-OR PART OF THE NORTHWEST 1/4
OF OOALD ORCTTON 11, THENCE NORTHRRLY ALOGN A CURVED LINE
GG FRET RASTERLY OF AND PARALLELSWITH THE CENTER LINE OF
GREENWOOL KOAD (SALD CURVED LINE BEING TONCAVE EASTERLY AND
HAVING A RADTUS OF 4533,7% FEBT, A DISTANCE OF 34,5 FRET,
CHORD MEASURE)  (SAID CHORD FOR PURPOSES Ge- THIS LEGAL
DESCRIPTION HAVING A BEARING CF NORTH 4 DEGRFES EAST) TO A
CURVED LINE 34,5 FEET NORTHERLY OF AND PARALLEL WITH THE
NORTHERLY LINE OF SAID GUENVIEW REALTY COMPANY'S CENTRAL
GARDENS SURDIVISION (SAID LAST DRSCRIDED CURVEL LANE HAVING
A RADIUS OF 17945 FEET AND CONCAVE SOUTHERLY; THENCE
EASERLY ALONG SATD LAST DESCRIBED CURVED LINE, 183,34 TEET
TO A POINT OF REVERSE CURVE AND CONTINUING ALONG A CUkVED
LINE COMCAVE NORTHERLY HAVING A RADIUS OF 919.48 FEET AND
BEING 34.5 FEET NORTHERLY OF AND PARALLEL WITH THE
NORTHERLY LINE OF SAID CLENVIEW REALTY COMPANY'S CENTRAL
CARDENS SUBDIVISION, A DISTANCE OF 161.14 FEET TO A POINT
OF BREGINNING OF THE TRACT OF LAND HEREIN DESCRIBAED

CONTINUING THENCE EASTERLY ALONG THE LAST DESCRIBRED CURVED tf
LINE, A DISTANCE OF 24.0 FEET; THENCE SOUTH 41 DEGREES 0

EAST, A DISTANCE OF 48,0 FEET TO THE NORTHERLY LINE OF SAID »
GLENVIEW REALTY COMPANY'S CENTRAL GARDENS SUBRIVISION (SAID s}

NORTHERLY LINE AT THIS POINT BEING A CURVED LINE CONCAVE -
NORTHERLY AND HAVING A RADIUS OF 953,90 FRET); THENCE .

WESTERLY ALONG SALD NORTHERLY LINE OF GQLENVIEW REALTY
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COMPANY 'S CENTRAL GARDENS SUBDIVISION, A DISTANCE OF 24.0
FEET TO A LINE DRAWN THROUGH THE POINT OF BEGINNING AND
HAVING A BEARING OF SCUTH 41 DEGREES EAST: THENCE NORTH 41
DEGRERS WEST A DISTANCE OF 48.0 FEET TO THE POQINT OF

AEGINNING, ALL TN COOK QOUNTY, TLLINOLS

PARCEL 3: FASEMENTS FOR THE BENEFLT OF PARCELS 1 AND 2 A0
SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
18043592 AND AS CREATED BY DEED RECCORDED AS DOCUMENT NUMBER
18139693 AND RE-RECORDED AS DOCUMENT NUMBER 18199622, IN

COOK COUNTY, ILLINQTS,
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