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Propure) hy:  RHONDA HOULAHAN

MORTGAGE

THIS MORTGAGE (*Securily Instrument”) b givon oy MAY 26, 1990 < The mortgugor ia
JAMES PRESTON AND DOROTHY J PRESTIN, HIS WIRE

{*Borrawer®), This Soctirity lustraniont Is givon to
A.J, BMITH PEDERAL SAViIurd fANK

which in organized wid existing uncler the luwa of THE UNTPLD BTATES OF AMERICA » el whaone

addrosa is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLYNGIA 60445
("Lomlcr*). derrawor nwon Lamdlor tho princlpal sum of

THIRTY THOUSAND EICGHT HUNDRED FOURTEEN AND NO/100

Dantizzrn ‘l‘b $ 30,n14.00 )

This dela s svidoncad by Borrower's note dated the aninie dato wx thin Socurity Tnstrumont("Nein®), which providos for monthly
paymonts, with the full debt, it not paid oarlior, e wit puyshlo o JUNE 4, 2010 » Thix Security
Tastrument socnres to Londor: (a) the repayment of the debt eviduncud hy 1he Nito, with intoroat, any’ ai! renuwals, uutumiuna wixd
mod|fications uf the Notw; (0) the payment of slf other sums, with intoroat, mivanced undor paesgeaph 7 topratoct the securlty of
sy this Security Instrumnent; and (¢) the performance of Berrower's covonsnts wind agrooments under this Sscuzisy instrumont amd the
€  Nuto, For thin purpose, Borrower dees horoby anortgago, grant s convey to Lorklor the following duscrivedt proponty Toented in
COOK County, [inois:

LOGT 106 IN FREDERICK H BARTLETT'S OREATER CHICAGO BUBNDIVISION NO.1 (N
EAST 1/2 OF 'THE SQUTHWEST 1/4 OF BECTION 10, TOWNBHIP J7 NORTi, RANGE
14, BAST OF THE THERD PRINCIPAL MERTOIAN AND ALL OF THAT PART OF TIg
€0UTHFAGT 1/4 OF SAID SECTION 10 LYING WENT OF AND ADJOTNING TIE
ILLINOIS CENTRAL RAILROAD RIGHT OF WAY (EXCEHPT THEREEFROM THE NORTH
33.477 ACRES THEREOF) IN COOK COUNTY, ILLINQIS,.

PiN:25~10~318-035

1Suen, City},

which has tha sddroas of .
10142 8 PRAIRIE ﬁ%ﬁ?' mﬁﬁl{"‘{‘rﬁﬂ:ﬂy Addrons*y;

Winois £0628
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8. Hazurd or Property Insurance,  Borrowor shall keop the improvements now oxisting ar horeaflor erocted ot tho Property
insured agninst foss by fire, weards inchidod within (he 1orm “oxtonded covornge” and any othor hazands, inchuling tlomls or
flooding, for which Lender reguires inanesnce, Thin insurance shall b asintained in the amounta and for the periods tha Leixler
recptiron. The invurance carrior providing the inairance afull he chosen by Horrower mbject to Londer's approval which shall
he unromsonnidy withheld. If Borrowes fails tun muittain covamge described above, Lender may, at Lender's oplion, abtain
coverage to protect Lemdor's righla in the Property in accardance willl paragraph 7,

Al insurance policies ardd ronewnln shal! be acceptable to Lamlor and shall includo s standand mortgage clauso, Lendor abull
have the right to hold the policien and renewals. Il Lemler roquires, Borrower ahsll promiptly give to Lender ail roceipts of paid
premiums anl renowal notices. In the event of {osa, Borrower atiall give prompt notios o the insurance carrier and Luikler, Lendur
may ninke proof of foss {f not made prompely by Barrower.

Uniess Londor knd Borrower otherwise ngree in writing, insurance proceetds alwll bo applied to rextorstion ot ropalr of the
Praporty dumagud, il the restoralion or repair is sconomically fensible sl Londor's sscurily i not lowsenod, [f thw rostoration or
repir I nol economically foasible or Lender's socurity would be lessoned, the inwurance procewds shiall be applicd to tho stirna
secured by this SCewity Instrument, whether ov net then dus, with nny exvess puii ta Borrowor. If Borrowor abanons the
Proporty, oe dosw nod manwer within 30 days n notice from Lomder that the inwurance carrier has offorsd to sottle & claiti, then
Lenctur may collect the inrurance procewds. Lomlar nuy use the procesds to repair or restore the Property or to pay suni secur!
by this Sectirity laxtetimeri, v hother or it thon duv. The 30-dny periesl will begin when the wolice is giver,

Unlesa Lender anxd Basrdwe, nthurwise agreo in writing, any application of proceads to principal ahal! not oxtersd or potpone
the due date of the monthly payinom rofarrd 1o in paragrupha | aml 2 or change the umount of tho puymonts. I umder prengraph
21 the Pruperty in acquired by Lerzior, Borrower's riglht to any insurkneo policies and procesds reatlting from danmge to the
Praporty prior to \he nequinition ahall paraito Lendor to the extent of tho sumn ssenrod by this Seeurity Instnimont immdiatoly
prior to the aoyuisition.

6. Occupuncy, Preservation, Maintenanie and Protectlon of the Property;  Borrower’s Loan Applicstion Lersehols,
Borrawur shatl ocenpy, estnhlish, mxd une the Proserly ma Barrower's principal residonce within sixly dayn wfter the onscution of
this Securily Justrunent and shall cantinug to nccupy ins Proporty as Borenwer's principal reaidonce for st feast onio yoar aftar the
date of occupancy, unless Loder otherwise agroes i ~iiting, which conwent shall not be tnrsasonably withhold, or unless
extenurting circinstances exist which are beyond Borrowar's Contenl. Barrower alill not destroy, dumage or impeir the Property,
allow the Property to delerineate, or commit wasto on the Dmrady, Borrower shall be in default if any forfeiture action or
proceeding, whetlier civil ar criminal, is bogun that in Londur's geo faith judygment conkd result in forfuiture of the Property or
othsrwise materinlly impuir the lion created by thia Security lstriraratar Londor's socurily intorest, Borrowsr tmay cure sich o
defaull s reinstate, as provided o parmgeaph 18, hy cauning tho actisp or procoeding to bo divminaxt with a miling that, in
Lerdder’s good faith detormination, precludes furteitires of the Borrowor's inveront in the Property ar ather tiaterin] imprirment of
tho lion croatect by this Security Instrunont or Londer's security inferust, Borrowor sixall alvo be In default if Borrowor, during the
lonn wpplication process, gave materinily false or innecureto information or stateniznt= to Landor (or failed to pravide Lolor with
any muberind infommuticn) i connection with e Jonn svidonesd by the Note, indliding, bt not Kmiled to, roprossititions
concerning Borrower's tecupnney of the Property ma & prinvipal rosidence. 1 this Securky Lastruniont i on u leasshold, Borrower
ahal) comply with alf the provisions of the luse, If Burrower negquires foo Hilo 1o the Propeaty, the lonsehokl ard the foo title shall
ot snarge unless Lunder ngroes (o the morger in wriling,

7. Protection of Lender's Rights [n the Property,  If Borrowor falls to perform the covenan’s an'l agrootents contrined in
this Security Instrument, of there i & legr! procecding that may significantly affect Londor’s righta i M. Property (such an a
proceeding in banknupcy, probate, for condomnation or forfeiture or to entorce laws or rogultions), thea Yasedor may do and pay
for whatever is neceasary to protoct the value of the Proporty and Lerdor's righta in the Praperty. Loncler’s piinns mwy inclidy
paying any sumis secured by a lien which has priority ovor this Security [nstrumont, appoaring in coud, paying rusaonihlo
attorneyn” foes wrk! entering on the Property to make ropairs. Although Lendor iy tako action wrdor thiv paragraph 7, Lowdor
does not have to do s,

Any amonints disbirsed by Leklor sindur this prergraplt 7 ahall become additional dobt of Borrowor ascurad by Hhis Sueurity
Instrumont, Unless Borrower sl Lendor ngroo to othor toana of payment, s amounts shall bonr interest from the date of
distrirsemmont at the Note rato mxl shill bo puyable, with interost, upan netice from Londor 10 Borrowut requesting payment,

8. Mortgage Insurinee  [f Lomlor roquised montgnge insirance sa a condition of nuking the lonn secured hy this Security
Insteument, Harrowor ahall pay the prominnm required o maintain the mortgage insurasce in offoct, I, for nay roason, the

mortgage insuraics covornge required by Lomklor fnpwos or consos to bo in effoct, Borrower shall pay the promivnm roquired to -

ohtain covornge ubstamtinlly equivalent to the mtortgage insueance previously b offoct, at n cosl submtantially squivalont to the
cust to Borrowor of the wndgage inswesnce proviously i effuct, from an allernste mortgage inaurer approved by Londer, If
substantially squivalont morgnge insurancs covernge is not availsblo, Borrower shall pry to Lowder oach month » sun s to
one-twelfth of the yearly mortgnge insurance promium being paid by Borrawer whon the insurance coversgoe Isprad or camsed 10

bu in offect. Londer will accept, uso and rolnin thows pnymonts ne s loas resorve in lisi of mongage inmirsks. Loss rosorve
lishtialat

A Tegn bl & Form 014 %90
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16, Borrower's Copy. Borrowor shall be given otie conformed copy ol the Nute s of this Security instruniont,

17, Trunsfer of the Property or » Benellclul Interest in Dorrower, 11 wll or any part of the Proporty or any intoreat in it is
sold or teansferred {or if w benoficial interust in Borrowor in sok! or tennsferred ax! Borrawer is not w natural porann) withont
Lencler’s prior written consent, Lender my, at ita oplion, roquire inumedinte paymont in full of all sums sociirud by thin Security
Instrument. However, this option shall ot bo oxercised by Lotklor if exercise is prohibited by fuderal law ax of the dato of this
Socurity Insinunent,

If Ledlor oxorcison this option, Lerklor shall give Borrowsr notice of accolnrntion. The natice ahall provide a poritl of not Lo
than 30 days from the dete the netice in doliversd ar il within whicli Borrower must pay sl suma vecured by i Securily
Jumtnunent. [f Borrower fuls to pay thoss sumw prior 1o the expiration of thin perlod, Londer muy invoke suy reisclion pormitt
by thia Security Instnunon without further iotice or denwix! on Borrower, ‘

I8, Borrawer's Right to Relustate,  If Borrower meols cortain conditions, Barrower shall have the right 10 have
enforcemont of thin Security Tstnument discontinued &t any time prior to the sarller of: (n) 5 duys {or such other porid as
applicable low nuy wocify for roinstatomont} bofre anle of the Proporty pursuant to any powoer of asle comained in this Socurity
tnatrursient; or ()X of w judgmont enforcing thin Secarity lnstrunent, Thone conditions aro that Borrower: (s} payn Loxler all
sums which thon wouki be due uder this Security lnstrumont gixd the Nido s if no sceoloration Tl occurred,; (B) curos mny
dofalt of any other covencrs ur agroomonts; (c) puys sll exponson incurred in snforcing thin Secarity Tostnumont, inchuling, but
not llmited to, resnonnhle atto:paya’ fovas i () takon such sction wa Londor miny roasonably require (o asmsies that tha lisn of thix
Security Instriment, Lendor's itghts in the Property md Harrower'a obligation to pay the s socurd by this Securily
nstramont shall contimie unchung=l Upon reintatemont by Boreswer, thin Security Instramont and the obligations secired
herohy shall renmin fully effective w4 na secelorstion bl ocenrrwd. Howover, this right to reinstate shall not apply in the cano of
accelorntion under paragraph 17,

19, Sale of Note; Change of Loun Servicer, . The Note or a partial intereat in the Note (togolhor with this Security
[ustrumont) may bo okt one or moro lines without prioe notice to Borrower, A salo may resudt in # clinngo in the onlily (known
as the "Lown Servicer*) that collects monthly payiismy duos uler the Note ! ik Security Instrment. Thero nixo may bo ome or
more changos of the Loan Servicer unrelated 1o 4 sals o7 the Nole, If thero is & changs of the Loan Servicer, Burrower will be
given written notice of the change in accordance with pazagraph 14 abave il spplicable law. The natice will state the name arul
alrons of the now Loan Sorvicer anl the addrosn to which payments should be made, Tho notice will also contain any other
information required by spplicable law.

20, Hazardous Substances.  Borrowor sball not caune or peorit the prosonce, use, dispossl, storsge, or rolsase of any
Huzardous Substances on or i the Property. Burrowor shinll not do, waraltow anyone olse to do, anything sffecting the Property
bt in in violation of any Envirormental Law. The proceing two sontencaeainll not apply (o the presonce, uxe, or siemge on the
Property uf xunall quantitios of Hazanlous Substances that are gonerally recogaized 1o be approprinte to norml reaidentinl uses
andl fo maintenance of the Property.

Borrowsr shall promplly give Londer written notico of any investigation, caird denuxd, lawsuit or other action by any
gevornmental ar rogultury ngoney or privato pasty involving the Proparty arkl any Haenloun Substance or Environmontal Law
of which Borrowoer fws actun) knowledge. It Borrower learns, or is notified by any governpantal or regulatory authority, that any
remioval or other retoelistion of any Hazardous Substasce nifecting the Property in nocossiry, torrower shall promptly tuko all
neceannry remedinl actions in accordance with Envirommental Law,

As used in this paragraph 20, *Hazardous Substances” are thuse substances defined as toxi: or hazandous substances by
Environmenta! Law anl the following substances: gasoline, kerosene, other flammable or toxic ratruieum products, luxic
pesticides and herbicides, volatils sulvents, materints containing asbestos or formaldehyde, and radionctivy sistorials. As used in
thin pureagraph 20, *Environmental Law® means fecdoeal lnws sl lawa of the jurisdiction whers ths Propart;-iriscated that relite
to houlth, safuly or environmental protection.

NON-UNIFORM COVENANTS. Borrower i Lendur furthor covenant mixl ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defuult; () the action required to cure the defurlt; (¢}
a date, not less than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; and (d)
thut tallure to cure the defuult an or hefore the date specified in the nolice may result in aceelerntion of the sums secured
by this Security Instrument, foreclosure by judivial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate afler accelerntion und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IF the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, nmy require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this parugraph 21, including, hut not

limited to, reasonahle attorneys® fees and costs of title evidence,
el
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