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." HOME_EQUITY LINE OF CREDIT MORTGAGE

TQI, Home Fquicys Line  of Credit Mortgage (this "Mortgage") s made
this a9y day of May oot 19 ¢y, hetweon the Mortqgaqur,
Carl W, Schermer amd Kim T, Gchiermer, his wifo

(herein "Borrower"), and the Mortgagoe,

| Lincoln National Bank
< \* T wnousge address ls SOV Tincoln Avenue

Shicaqo, MT.760677 —

S ereln i TeRdaET

N
NS
I\ WITNESSLTH:

WHEREAS, Hurrower and lLender have entorad into a Lilncoln National Mk

N Home ®quity Tine of CrediU Agreement and  Dizclosure Statement (the

(o "Agreement’) date, May 20,1995, pursuant to which Borrower

(¥)§' may from time to time until a2 ¢ 209z 7, borrow from Lendaer
35 sums which shali not Ln the aggregate outstanding pr ncipal balance evcoed  a
§ 25,000,00  , the ("Maximum Cradit") plus interest. ‘Taterest on the sums 4"
JN“‘ bnrrowod pursuanl. to the Agreement is payable at the rato ard at Lho timen %
PQE provided for In the Agreement. ALl amounts borrowed under” tie Ayrecment. ¥
“_f plus interest thereon, unless due e¢arlier under the terms of tibg Agreement, '?
must be repald by May 25, 2002 » which {s the-lust day of :,,

the Draw Perlod, and which is also referred to as the Repayment Period, as
each of those terms ls defined in the Agreement (the "Flnal Payment Date”).

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, qrant, warrant, and convey to Lender the followlng described
property located in the County of __mméﬁfﬁw__mmw* State of Mj]fjpﬁﬁf_”",_:
THE SO Y OF THE WEST & OF B R I BOCK 2 IN HHLELD AND MARTIN'S ADTSOM AVISNUR
SUBBIVISTON OF 'THE NOWIE 1/3 O *UHE NORPH Y OF T SOUTHEAST % OF SECPION 20, "TOWNSITE 40 |
NORPH, RAMGE [, HAST OF THE T PRINCIPAL MERTIHAN, 1N COOR COUNTY, [1LINCOIHS,

Pormanent Tax Numbar: |3=217400-037-0000

WhiCh has the address Of WP W, I"(lfly - Ch [Cﬂ(jo, Tl inoin 6064
- (e iroperty

Address®)

TOGETHER with all the lmprovemenis now or hareafter erected on the
property, and all easements, rlghtsg, “uppurtenances, renty, royallbies,
mineral, oil and gas rightsa and proflts, water, water rlghty, and wiater
stock, and all fixtures now or hereaftor attachad to the properly, all of
which, including replacements and additions thoareto, shall be doemed Lo b
and rematn a part of the property covered by Lhiadfortgagn; and all of the
foreqoing, together with sald property, (or lacapaold ostate 10 thisg
Mortgage (s on a leasehold) are hereiln referred to as the "Property®,

Horrower covenants that Borrower 1s lawlully selzed of \Lho real estate
hereby conveyed and has the right to mortgage, granb—zidd convey the
Property, and that Borrower will warrant and dofend generally the title fo
the Property agalnst all claims and demands, subject to any-martygages,
declarations, casements or restrictions listed in a schedule ol oxceptions

-
¥

to coverage in any title insurance pollcy insuring Lender's interest in the %,
Property. =
A

Borrowor and lLonder covonant and agren as follows: oy

v

1. Payment of Prinocipal and Interest. Borrowor shall prompltly pay
when due the principat of and interest on the indebbndnosa {ncurred
pursuant to the Agreement, togqether with any fees and charqeos as providod

in the Agreomont.
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2, Application of Payments, Unless appllcable law provides
olherwise, all payments recelved by Lendor under the Agreement and
paragraph 1 hereof shall be applled by Lender first in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the

Areemont,

3. Charges; Liaens, Rarrower shall pay or cause to be pald all
taxes, asseusments and other charges, fines and impositions attributable Lo
the Property. which may attain a priority over this Mortgage, and leasehold
payments or guound rents, if any, including all) payments due under any
mortgage discicsed by the title insurance policy insuring Lender's interest
in the Property. . Borrower shall, upon request of Lender, promptly furnish
to Lender receipts ‘evidencing such payments, Borrower shall promptly
discharge any lien which has priority over this Mortgage, except for the
lien of any mortgage /disclosed by the title insurance policy insuring
Lender's interest in tus Property; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in
wrilbing to the payment of the,oblligation secured by such lien in a manner
acceptable to lLender, or shail An good falth contest such llen by, or
dofend enforcemont of such liec—in, legal proceedings which operate to
prevent the enforcement of the iienof forfeiture of the Property or any

part thercof,

1. Hazard Insuranca. Borrower ~shall keep the improvements now
existing or hereafter crected on the Propedby insured against loss by fire,
hazards included within the Lerm "extended coverage", and such other
hazards as Lender may require and ip such amounts and for such perlods as
Lende: may require; provided, that Lender shall mo% requlre that the amount
of such coverage exceed that amount of coverage vequired to pay the sums
secured by this Mortgage and any other mortgage on Che Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

ALl premiums on insurance policies shall be paild Iln a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
accoptable to Lender, Upon requast of fLender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of pald premiums. In
rhe cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may make proof of loss {f not mado promptly by

Horrower,

Unless  Lender and Borrower otherwlse agree in wrlting, insurance
proceeds shall be applied to restoration or repair of the Property damaged,

provided such restoration or repair is economically feasible and the
L
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security of this Mortgage is not thereby impaired, 1If such restoration or
repailr ls not econocmically feaslible or {f the securlty of this Mortgage
would be impaived, the insurance proceeds shall be appllied to the aums
secured by this Mortgage, with the excaess, if any, pald to Borrowor, If
the Property is abandoned by Borrowor, or Lf Borrower falls to respond to
Lendor within 30 days from the date notlce la malled by Lender Lo Borrower
that tha lnsurance carrler offors to gettle a claim for insurance benefits,
Lender 1s authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums securer by this Mortgage.

Unless “Lender and Horrower obtherwise agree in writing, any such
application ol procoeds to principal shall not extend or postpone the due
date of any paymerya duc undor Lhe Agreument, or change Lhe amount of such
payment., Il under/paragraph 18 hersof the Property ls acquired by Lender,
all right, tltle and/dnterest of Borrower (nh and to any insurance policies
and in and to the procevds thereof rasulting from damage to the Property
prior to the gale or acqiisition shall pass to lLender to the oxtent of tho
sums secursd by thls Morlgage lmmodiately prior Lo such sale or
acqulsltion.

5. Presaervation and vaintanance of Proparty; Leaseholds;
Condominiums; Planned Unit Developnents. Borrower shall keep the Propernty
in good repair and shall not commit waste or permit lmpairment or
deterioration of the Property and shali comply with the provisions of any
lease if this Mortgage is on a leasehola./ 'If this Mortgage is on a unit In
a condominium or a planned unit development/ Dorrower shall perform all of
Borrower's obligations under the declarstior—or covenants creating or
governing the condominium or planned unit cevelopment, the by-laws amnd
regulations of the condominium or planned unit development, and constituent
documents. I[f a condominium or planned unit developaent rider is cxecuted
by Borrower and recorded Logether wlth this Mortgege; the covenants and
agreements of such rider shall be incorporated inte . and shall amend and
supplement the covenants and agreements of this Mortgace as if the rider
were a part hereof,

6. Protaction of Lender's Becurity, If Borrower falig to perform
the covenants and agreements contained in this Mortgage, or il any action
or proceeding is commenced which materially atfects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decodent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured

1
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by thls Mortgage, Unless Borrower and Lender agree to othor terms of
nayment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear Interest from the date of
disbursement at the rate payable f[rom time tc time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to inocur any expenss or take any action hereunder,

1, Inspaction. Lender may make or cause to be made reasonable
entries upon aned ingpections of the Property, provided that lLender shall
glve Borrower notlee prior bo o any such inspectlon specifying reasotablo
canse theyotay relaled Lo tonder'n interest in the Proporty.

i, Concemnation, Tho proceads of any award or claim for damaqgos,
direct  or consoguential, in connectlon with any condemnabtlon or ather
Laking ol Lhe Prepecly, or part thersof, or for conveyancu 1In lieu of
condemnat. jon, are hereby anslgned and shall be pald to lLendoer, In the
event of o Lolal or parilal taking of the Property, the procecds shall be
applled ta the sumg accured by this Mortgage, with the excess, if any, paid
Lo Borrownr,

[f the Property ls abanuoned by Borrower, or 1if, after notlce by
Lender to Borrower that the condanmnor offers to make an award or setlle a
clatm for damages, Borrower falls to raspond to Lender within 30 days after
the dabe such notico ly malled, Lender ls authorlzed to collocl and apply
the proceeds, at Lender's option, eitber to restoration or repair of the
Froperty or to the sums secured by thisldortgage.

Unless  Lender and  Horrower otherwlszs aagree in writing, any duch
appltication of proceeds Lo princlpal shall not oxtend or postpono the due
dabe ol any payment due under Lhe Agreement or/zhange the amount of such
payment. .

9, Borrowar Not Released. Extension of the. time tor payment or
modtficaticn of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall mot operate to
release, in any manner, the llability of the original ~Borrower and
Rorrower's successors in  interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or thls Mortgage by
reason of any demand made by the original Borrower and Borrower's

guccessors in interest,

10, Forbearance by lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

gecured by this Mortgage.
L}
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11. Remedies Cumulative. All remedles provided in Chis Mortgage are
distinct and cumulative to any other right or remedy under this Mortygage or
afforded by law or equity, and may be cxercised concurrently, lndependently

or successively.

12. Successors and Assigns Bound; Joint and BSeveral Lisbility;
Captions. _The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to the respective successors and ausigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof,
All covenants and agreements of Borrower shall be joint and several., The
captions and headings of the paragraphs of this Mortgage are for
convenlence only anw are not to be used to interpret or define the

provigions hereof.

13. Notice. FExcept’ for any notice required under applicable law tu
be given in another manner,( {a) any notice to Borrower provided for In this
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Acddress or at such other address as Borrower
may deslgnate by notice to Lender as provided heredn, and (b) any notice to
Lender shall be given by certifled, mall, return recelpll requested to
tender's address stated herelu or “Le such other address ws Lendsr may
designate by notice to Borrower as provided hereln, Any notice provided
for In this Mortgage shall be deemed to have been given to Borrower or
Lender when glven in the manner designatecd Herein,

14. Governing law; Severability. This Mortoage shall be governed by
the laws of the jurisdiction in which the Propealy 18 locabod, In the
event that any provision or clause of this Mortgzge or the Agreement
conflicts with applicable law, such confllct skill not effect other
provisions of this Mortgage or the Agreement which «can he given coffect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15. Borrowar's Copy. Borrower shall be furnlshed a conformed copy of
the Agreement and of this Mortgage at the time of executicn or after
recordation herecf.

16, Transfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, It all, or any part
of the Property or an interest therein ls scold, uransferred or conveyed by
Borrowor without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (v} a
transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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17, Revolving Credit Loan. This Mortgage 1is given Lo 8secure a
revolving credit loan, and shall secure not only presently existing
inclebtedness under the Agrecment bub also future advances, whether such
advances arc obllgatory or to be made at the option of the Lender, or
otherwise, as arc made within seven (7) years from the dalte horeof, to the
game extont as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
bime of exccutlon of this Mortgage and although there may be no
indebtedness. secured hereby outstanding at the time any advance is made.
The lien ol _this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its filing for record
in the recordsr's or reglstrar's office of the county in which the
Property is loCatnd. The total amount of indebtedness secured hereby may
increase or decrease._ fram time to time, but the total unpaid balance of
indebtedness secured nereby (including disbursements which the Lender may
make under this Mortgage. the Agreement, or any other document with respect
thernto) at any one timo.outstanding shall not ecxceed one hundred £ifty per
cent ofF the Maximum Crediby~ plus Interest thereon and any disburgements
made for payment of taxes, svecial assossments or insurance on the property
and interest on such digbursemcrts (all such indebtedness hbeing hereinalter
referred to as the "maximum ameurt secured hereby"), This Mortgage shall
be vallid and have priority over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assaassments levied on
the Property, to the extent of the maxinpm amount secured hereby.

14. Acceleration; Ramedies. If Borrovwer engages in fraud or material
misrepresentation in connection with thls Mortqage or the Agreement, it
Rorrower [ails to meot the repayment terms of this Mortgage or the
Agreement, if Borrower does not pay when due any sums gecured by this
Mortgage, if Borrower defaults under or fails to comply with, any term or
condition of the Agreement, if Borrower fails to ‘comply with any term or
concdition of any other mortgage on the Property or if Borrower's action or
inaction adversely affects the Property, or Lender’s— rights in the
Property, Lender at Lender's optlon may declare all of tae /sums secured by
this Mortqage to be lmmediately due and payable without “Further demand,
and/or may terminate the avallability of loans under the Agreenent and may
foreclose this Mortgage by judicial proceeding. Lender shall bz .entitle to
coilect in such proceeding all expenses of foreclosure, lncluding, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,

abstracts and Lille reports,

19. Assignment of Ranta; Appointment of Racaiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to =
Lencer the rents of the Property, provided that Borrower shall, prior togf;
acceleration under paragraph 18 hereof or abandonment of the Property, have™

the right to collect and retain such rents as they hecome due and payable. .
&
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Upon acceleratlion under paragraph 18 hereof or abandonment of the
property, and at any time prior to the expiration of any perlod of
redompt lon Following judicial sale, Lender, in person, hy agent or by
judlclally appointed recelver,  dhall be ontitled to enter upon, take
possession of and manage the Property and to collect the rants of tha
Property including those past due. All rents collacted by Lender or the
receiver shall be applied flrst to payment of the costs of management of
the Property and collection of rents, including, but not Limited to
recelver’'s fees, premiums on recelver's bonds and reasonable attorneys'
feeg, and then to the sums secured by this Mortgage, Lender and Lhe
receiver siall be llable to account only for those rents actually received.

20. Ral@sasa. Upon payment of all sums secured by this Mortgage and
terminatlon of/the Aqreement Lehder 8hail release this Mortgage without
charge to HRorrower. ~Mortgagor shall pay all costs of recordatlon, 1f any.

21. Waiver of Homastead. Rorrower hnreby walves all right ot
homestead exemptlon in ko Proparty,

22, Compliance with tha Illinois Mortgage Foraclosure Law.

(a} In the event tihat any provision in this Mortgage shall be
inconsistent with any proviglons<of the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take prucedence over the provislons of this
Mortgage, but shall not invalidace or render unenforceable any othar
provision of this Mortgage that can'be construed in a manner conslistent

with the Act.

(b} I1f any provision of this Mortgege) shall grant to Lender any
rights or remedies upon default of Borrower whichb are more limited than the
rights that would otherwise be vested in Lendot ~under the Act in the
absence ¢f said provision, Lender shall be vested with rights granted in

the Act to the full extent permitted by law.

(c) Without Yimiting the generality of the  foregoing, all
expenves incurred hy lender to the extent reimbursable under Sections 15~
1910 and 15-1512 of the Act, whether incurred hefore or after (any decrew or
judgement of foreclosure, shall be added to the indebtedness horspy secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Fl
L,»((/. } :Zﬁ'z: pews
Cﬁ;; . iéﬁafmﬂf Borrower

Ll ok

Kim L. Schermer Borrower

[€ELC-HTG= 12/ 1




UNOFFICIAL COPY




UNOFFICIAL COPY,

STATE OF 1ilinois )
COUNTY OF Cook Yy 8§

I, the undersigned, a Notary Public in and focr sald county and state, do
hereby certify that Car! W, Sehormor and Kim L, Schermer, hig wite

~ personally known to me to be the same person(s) whoss name{s)

\ subscribed to the foregoing instrument appeared bafore me this
day In person and acknowledged that thoey signed and delivered the said
instrument ax.  their free and vcluntary act, for the uses and purposes
therein set forth, GIVEN under mqy hand and notarial seal, this 20th  day
of My , 1995

N STy :
[ﬁzéb_ cds At by
i Notary Public/

W‘Wmsuwﬂm
"OFFIGIAY e

My Commission Explires:
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