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THIS MORTCGAGE ("Security Instroment” Y8 piven on
JOHR A GALLAGHER and DENISE M GPULAGHER
husband & wife

RESIDING AT: 2530 NOYRS STREET , RVILOTON , ILLINOIB

MAY 26 , 1998 . The morigagor iy

("Horrawer” ), This Seeanty Instrunment is grven e
CXVYQRD FUNDING GROUP

]
which s organized and existing under the laws of

‘ ETATE OF ILLTA5T » g whose
MAISSN 1285 N. GTATE PKRY., SUITE 1 BOUTH CHICAGO
.uu , Bnrruwu vwes Luender the principnl sum of
ONE HUNDRED THIRTY TWO THOUBAND & 00/100 Bt (U8, § 132, 000,00 )
This debt s evadenced by Borrower's nie dated the same dite by this Seeunty nstramiesd 27alote”), which provides for monthly
paymets, with the full debt, ol not paid carlier, duc and paysble on JUNE 1, 2004 . This Secunty
Instrutnent seeares to Lender: (4 e sepayoient of the debl evidenced by e Note, with interost, und all renewals, extensions aid
mighitications of the Note; (b) the payment of afl other sums, with interess, advanced under paragreph 5 Lo prrolect the security of
this Security Enstrument; and (¢) the perlormunce of Borrower's covennnds dnd ageeesients under this-Scestity Instrument wric the
Note, For (his purpose, Bareawer does hereby mortgnge, geamt el convey W Lender the following descrbad propeny lcatsi in

COOK Coumty, Hlitwois:

LOT 16 IN ROBEAT CLARENCE BROWN'S ADRITION TO LINCOLNWOOD, BRING A
RESUBDIVISION DUTHILL AND CORNILLES RESUBDIVISION OF BLOCK 4 OF A, MCDANIRLS
ADDITION TO EVANSTON IN THE 8% 1/4 FRACTIONAL BECTION 11, TOWNSHIP 41 NORTH,
RANGE 13, RAYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Yo - AL -0 ik

which tias the address ol

2520 NOYRS BTRHET ., EVANSTON
IShnois

{Streed, Uiy,
{ap Codal ("Property Aduress”),

ILLINQIB - Single Family - FNMA/FHLMC UNIFORM
INSTHUMENT Form 3014 9/90 ﬂ
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payments may no longer be required, st the aption of Lender, if morigage insurance coverage (in the amount and for the perid
that Lender reguires) provided by an insurer approved by Lender again becomes avatitable amd is obtined. Borrower shall pay the
premiums required © maintain morigage insurance in effect, or w provide a Joss reserve, until the requirement tor mongage
insturance ends in accordance with any writien ngreement belween Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior ke an inspection specifying reasonable couse for the inspection,

10, Condempation,  The proceeds of any award or ¢lum lor damages, direct or conseyuentsal, e connection with any
gondemnition or other wking of any part of the Property, or for canveyanee in lies of condemnation, are hereby assigned and
shadl be paid o Lender,

In the event of a kial tking of the Property, the proceeds shall be applied (o the sums seewred by this Security Instrumen,
whether o not then due, with any excess paid to Borrower. In the event of s parual aking of the Propenty i which e T murkel
value of'the Property immediately betore the taking is equal 1o or greater than the amount of the sums secured by s Secunty
Instrument smmediately before the wking, unless Borrower and Lender otherwise agree in wriling, the sums secured by (his
Security Instrument shall be reduced by the mmount of the proceeds multiplied by the lollawing fraction: (4} the ol amonn! of
the sums seenred smissadintely before the wking, divided by (b) the fair market value of the Property immediately before the
wikig, Any balance shalllie paid W0 Borrower. In the event of o postinl wking of the Property in which the [air market value of the
Property immediately betar the aking is kess than the amount of the sums secured immediely before the wkug, unless
Borrower and Lender otherwiss apree in writing or unless applicable law otherwise provides, the proceeds shall be apphicd 10 the
suins secured by this Security Instranzany whedier or not the sums are then due,

11 the Praperty iy abandoned by horrower, or il after notice by Lender W Borrower thal the condemnor oflers 1o make an
award or settle a claim for damages, Borreser tails 1o respond o Lender within 30 days alier the dmie the notice is given, Lender
is wuthorized 10 collect und apply the provesdis atils ption, either 10 restorution o repair of the Property or 10 Lhe sums secured
by this Security Instrument, whether or nol ten s,

Unless Lender and Borrower otherwise agreein writing, any apphication ol provaals 1o prncipal shall not extend or posipone
the due date of the monthly payments referred o in porazeaphs | and 2 or chunge the amount of such payments.

11. Borrower Not Releused; Forbearance By LenderNot a Waiver,  Extension of the time for paymem or modilicatton
of amortiztion af the sums secured by (this Seensity Instnimentaeanted by Lender to any successor in interest of Borrower shal)
tol pperie {o release the lability of the origital Borrower o Botrower's sueeesuors in nterest, Lender shall not be required 1o
COIMENCe procecdings agninst iy suceessar i interest or refuse (o extend time far payment or stherwise modify amortizaion of
the sums secured by this Security Tustrument by renson of any demiadapade by the onginal Borrower ur Borrower’s specessars
in inferest, Any forbesrunce by Lender in exercising any right or remgey shetl not be a waiver of or preclude the excreise of any
right or remedy.

12, Supcessors nnd Assigns Bound; Juint and Severat Libitity; Co-signerscThe  covenamis  amb agreements  of  this
Security [nstrument shall hind and benefil the successors and assigns of Lencar apd Borrower, subject 1o the provisions of
parngraph 17, Borrower's covennnts and agreements shall be jemt and several.“Any Borrower who co-signs s Security
Instrument but does not exeeute the Note: (u) is co-signing this Security Instrument oziy. A0 moriguge, grant and convey thal
Borcower's interest i the Properly under the werms of this Security Instrument; (h) is oot Dersonally obiigated to pay the sums
secured by this Security Tnstrument; and (¢) agrees that Lender and any other Borrower may svee v extend, modily, larheat or
migke any accommothstions with regard 10 the weems of s Seeurity Instrument or the Nowe without that horrower's consenl.

13, Loan Charges,  H the Joan secured by this Security Insirgment is subject 10 a law which s meximum loan charges,
and that law s Tinally interpreted so thay the inerest or other loan charges collected or w he coliected in<onnection with the Joan
exceed (he permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reluce-the chirge 0 the
permitted fimit; and (b any sums already collected from Borrower which exceeded «<gennied limits will be refunged © Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making o darect payment o
Borrower, [f & refund reduces principal, the reduction will be treated as @ partisd prepayment without any prepayment chirge
under the Nole,

14, Notices,  Any nodice 10 Borrower provaded for in tns Sceurily Instrument shall be given by delivering it or by mailing it
by lirst cluss maid unless applicable law requires use ol another method. The notice shalt be direcied w the Property Address or
any other wildress Borrower designutes by notice o Lander. Any notice 1o Lender shall be given by first class mail w Lender's
arddresy stated herein or any other wddress Lender designates by notice W Borrower, Any natice provided for i this Securay
Instrument shail be deemed W huve been given to Borrower or Lender when given as provided in this paragraph.

I8, Governing Law; Severability, This Sccwrily Instrument shall be governed by federal law and the law ol the
Jurisdiction in which the Property s located. In the evem that any provision or clause of this Sceurity Instrument or the Nole
aonlhicts with applicable Jaw, such contlict shell not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this emd the provisions of this Security Instrument and the Note are declared o
he severable,

@g *BR{IL) (vaon; Pagad ol g
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16, Borrawer's Copy.  Borrower shill be given one canformed copy of the Note tnd of this Security ptrument.

17.°Ty, r of the Property or w Beneficinl Interest in Boreawer, 1 all or any past ol the Propierty feany inferest in it is
soll or 10 e (0P benelicil interest in Borrawer iy sald or transivered and Rorfower Isnot i oural person) withow
Lender's plbr written Bonsenst, Lender iy, a (s oftion, require imimediate ‘pi':j%ﬁnf-m iny I OrITeums scturd by this Seeurity
instrument, Ho Cvel, LT &m’nn shall not be excreised by Lender of exercise is prohibied by federad bey as of the date of this

&
ks option, Lender shiall give Borrower nalice of seeekeration, The notice shall provide i period of not Jess

duler 1he notice is delivered or mailed within which Boreower must pay all suins secired by this Secunty
{nstrument, {1 13 chhlIs 1o pay these sums prio (o the expiration of s period, Lender iy invoke any remedies peanited
by this Security lifgument without further nolice or demund on Burrower,

18, Borrower RRigY1 to Relnstate, 11 Bomower meets certain conditions, Borrower shall buve the right o bave
cnfurcement of §Iu_’\lti|.y3 fpstrument discontinued al any tine prior o the carlier of: () § days (or such other pericd as
applicable law may ggeily, fof reinstatement) before sale of the Properly pursunt to any powee al sule contained in this Sceurity
(nstrument; or (b) 875 of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (u) pays Lender all
stins which then worda be die under s Secunity Tnsirument and the Note s i ao aceeleration ikl ocenrred; (b) cures any
defuutt of any other coveraals or agreements; () pays ol expenses neurred in enforcing this Sceurity Tustrament, including, but
not limited to, reasonable siedeys fees; and (d) takes such action us Lender may reasonably require (o assure tat the fien of this
Securily Instrument, Lenders <ghts in the Property and Horrower's obligation 1 pay the sums secured by s Scennty
[nstrument shall contmue unchianged. Upan reinstatenent by Borrower, this Secunity Insteument and the obligations secured
hereby shall remaim Tally cliective a8 ¢ no aceeleragon hd aceurred. However, this right to seimstae shill notapply in 1he: civse: ol
peeelerntion umder paragraph 17,

19, Sube of Note; Change of Loun Seevicse, The Nole ar a pactial toterest v the Note (opether with s Seeartty
Instrument) may be seld one o more imes wilheaiconor notice o Borrower. A sule iy result in n change in the entity (known
as the “Lonn Servicer”) that collects monthly payuente due wader the Note and this Security Instrument. There adso may be one or
more changes of the Loan Servicer unrolated Lo g sabe el the Nole. 1T there i a change ol the Loan Servicer, Borrower will he
given writien notice of the change in weordance with paragaaph 14 above and upplicable tw. The notice will ytate the oume wnd
address of the new Loan Servicer ond the akdress o which pavments should be made, The notice will also contain uny other
mformation required by applicable lw.

20. Huzarduus Substunces, Borrawer shull nol cause or pennil the presence, use, tisposal, storige, or selease of any
Hazardous Substances on or in the Property. Borrower shail not do, morallow anyone else 1o do, anything affecting the Property
that is in vioiation of any Environmental Law. The preceding two sentepces shall not apply 10 the prescice, use, or strge on the
Property of small quantitics of Hazardous Substances that are generally rezonnized 0 be approprisie W normal residentind uses
and 1o mainteaance of the Property.

Borrwer shall promptly give Lender writicn notice of any investigation, Claim, demand, lawswil or other action by any
governmentl or regulaloty agency or prvale party invalving the Property and any Larzardous Substance or Environmental Liw
of which Borrower has actaal knowledge, I Borrawer learns, or is natified by any goverisental or regulatory authority, thit any
removal or other remediation of any Hazardous Substance affecling the Property s necesrary, Borrower shall prompily take all
nccessary femedial actions in accordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substanees” wee those substances delined ps 10xic hazardons substances by
Gavironmental Law and the following substances: gasoline, kerosene, other fwnmable or toxic_patrsteum products, toxie
pesticides and herbicides, volutile solvenis, muterinly containing ashestas or formaldehyde, and rlioacive ivateriuls, As used in
this parsgraph 20, "Enviconmental Law” means federal laws and fws o the jurisdiction where the Property isilocnted that relute
t health, safety or envirormental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ns follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to nceeleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to ueceleration under purageaph 17 uniess
applicable taw provides otherwise), The notice shalt specify: () the defuult; (b) the action required to cure the defuult; (¢)
u dute, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; und (d)
that Tailure to cure the defuult on ar before the dite specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shidl further inform
Borrower of the right to reinstate sfter acceleration and the right 1o ussert in the foreclosure proveeding the nm-exislence
of a defaull or uny other defense of Borrower (o aceelerntion ang foreclosure. If the defuult Is not cured on or before the
date specified In the notice, Lender, at its aplion, may require immedinte payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Secarity Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonahle altorneys’ fees and costs of title evidenve,
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N BALLOON RIDER

(CONDITTONAL RIGHT 7O REFINANCE)

THIS HALLOON RIDER v made this A6TH iy of MAY L1 98
and is incorporated it atad shall be deemed to wmend and supplement the Mortgage, Deed of Trustor Deed 1o Seenre Debt
(the "Security Insiruinent”™) of the sume date given by the undersigned (the "Borrawee™) o secure the Barrawer's Note

OXPORD FPUNDING GROUP
(the "Lender™)

ol the same dide and covermg the property descrbued in the Security Instriament and locnted pu
2520 NOYES STREZET. EVANSTON, ILLINOIY 60201

Irpeny Addeess)
The nterest tie stated on the Note s enliced the "Note Rute.” "The dute of the Note is eadled the "Note Dae”
unorstanet the Lemder may iranster the Note, Secority Tostriment snd this Rider, "The Lender or anyone who takes the Node,
the Securty Instrutnent amd this Rider by laanster and whu s eatitled o recelve paymenis uder the Note is called the "Note

flokler”

ADDITIONAL COVENANTS, In addition 1 the covennnls amd ageeeients in the Secirity Instument, Borrower and
Lender Turther cdveran and sgree ax follows (despite anything to the comtrary contined i the Security Instrument or the

Nite)
{, CONDETHONAL SGHTTTO REFINANCE
AL the maturity dise eiabe Note and Seeurity Tostrwment {the "Matorty Date™), 1 will e able o obiain i new loan

("New Loan™) with a new 2riurity Date of JUNE 1 , 20 25 cand with an
miterest rate equal o the "New 2Gle Rite” deterrned insecordance wille Section 3 below it all the comditions provided in
Sections 2 and S belkow are met (e Condinons) Relinaneing Gpuan”). 1 those conditions are not inet, T ungderstiond thin
the Note Hiodder s under ne oblgatinn @ relimwsee o modify the Noete, or 1o extend the Maturity Dnte, nnd that Towill bave
to repay the Note Trote iy owa resossees esdindd o fender willing o Jend me the atoney 1o repuy e Now.
2. CONDITIONS FO OPTION

I want 0 exereise the Condionayr Redisancing Option at maturity, cerlain concitions snust be miet as of tie Malurity
D, These comditions are: (1) Lanust sull In the owner ad occupat al the praperty subjeet o the Security Insirament (the
“Propesty™); (2) 1 wnst be current m o my monia’y payments and cannot bave been mare thin 30 days ke on any of the 12
sehetluled moatlly paymenis mmedintely precetaos the Maturity Dated (5 oo dien sgainst the Property (excep [oF tixes
and speenst assesstrents ot yet dae and payabley cther thnn that of the Sccurity Instrumeat may exist, (4) the New Now
Rate cuniint be oo han 9 percenuige posnts above P Note Rale; snd (57 1 must ke @ writien reguest to the Nowe

Flolder ut provided e Secunn S below,
Y CALCULATING THE NEW NOTE RATT

The New Note Rate will be o fixed rate of miterest etz B the Federn! Nationaf Morigage Associnion’s equired net
yicht for 30 year tixed cute moekgnges subject 1o a 6O-doy marddisry delivery commiiment, plus one-bill of clie percentage
point (0.5% ), rounded w the nearest one-cighth of one percentige’point ((1125%) (the "New Note Rate™), The reguired net
yickl shall be the apphicable ned yield in eflect on the dule and ¢ of day thal the Note Hokler reccives notice of my
electon o exercise the Condinonat Refinancing Opuon, 1 this reduiced net yickd is not available, the Note Holder will
determine the New Nole Rate by using comparable mlormation. .
4. CALCULATING THE NEW PAYMUENT AMOUNT

Provided the New Nowe Rate ax caleulated in Section 3 above is not greames than S percentage paints above the Note
Rate and afl acther conditions required in Section 2 above are satisfied, the e older will determine the munouet of the
monthly payment that wilt be sufticient o repay in Tull (@) the unpaid principal, @vs (b) accrued but unpaid wierest, plus (c)
all oiber sums [ will owe under the Note and Secarity Instrament on the Mutuvity e (assuming my monthly payments
then are current, as required asder Section 2 above), over the erm ol the New Note scthie: New Note Rate inequad monthly
payanents, The result ob this calewlaton will be the mmount of my new principal angd istersst payment every monih until the
New Note s Tally paid.
5, EXEROCISING THE CONDITHONAL REFINANCING OPTTON

The Note Holder will aotify me at least 60 catendar days in advance of the Maturity Dote and advise me ol dg
prmeipl, acerued but onpiid irterest, and all ather sums I am expecied 0 owe on te Maturiye e The Note Holder ol
will advise me that 1 may excreise the Conditional Refinuncing Option il the conditions in Scetior Zeabove are mel. "The,
Note Halder will peovide my payment record information, togelthier with the nmme, title and_sditress of the person
representing the Note Holder that st notily in order 1 exercise the Conditionnd Refinancing, Option. 10 1 mweet the
condinons of Secton 2 ahave, | may exercise the Conditional Refinancing Optiare by notilying the e Holder ne liwre
than 45 calendar days prior to the Matueity Dide. The Mote Holder wilt caleninte the Fixed New Nole Kad based upon il
Federal Nutional Mortgage Association's applicable published required net yiekd in effcet ane the date and time of duy’
notification is received hy the Note Yolder and as caleulted in Lcctinn 3 ahove. 1 will then have 30 calendar days -io
provide the Note Holder with acceptable praal of my required ownership, occupuncy and property fien slidus. ‘Belore the
Maturity Dite the Note Flolder will ndvise me of the new interest ruie (the New Note Rate), new monthly payent wmaoust
and o date, tine and place ar which T muost appear @ sign any documents required 10 complete the required refinancing. |
understand the Note Holder will charge me a $250404 processing fee and the costs associsted with updating the title

insurance policy, if any.

BY SIGNING BELOW, Bprrower aceepts and agrees (o the teoms and covenunts contained i this Baltoon Rider.

e A li s AL e et
e 7 7% (Scal) S platkan A e T TS
A GALLAGHER -HBorrower DENTISE M GALLAGHER & lHrrower

- (Scal) (Seal)

-Horeower ortawes

[Sign Criginal Onlyf

MULTISTATE HALLOON RIDER - Singla f armiiy - Fannie Mae Unlform Inatrument Form 3180 12/80
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