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CONTOUR MORTGAGE GROUP, INC. (3‘)"’:68141 . COOK COUNTY RECORGER
15255 §. 94TH AVENUE o
ORLAND PARK, IL 60462

State of Nlinois

LOAN NO. 195013%

THIS MORTUAGE ("Securitastriment* } is given on MAY 15, 1995
The mortgngor is - GREGORY BINGYAM, A BACHELOR

(“Burrower(s)"), ‘Thix Security Instrument is given to
CONTOUR MORTGAGE GROUP, INC.,

which is organized and existing under the laws of » il whose nikdresy iy
15255 S, 94TH AVENUE
ORLAND PARK, IL 60462

("Lender™y. Borrower owes Lender the principal sumof - SIXTY<MNTINE THOUSAND SEVEN HUNDRED
EIGHTY-FIVE AND 00/100

Dollars (U.8. § 69,785.00 1o This debt is evideread by Harrower's e dated the sie date as this
Security Instrument ("Note"), which provides for monihly payments, with the full debt, 1 not paid esrlier, due nml jpayahle
on JUNE 1, 2025 . This Security Instrument secures-to Lender: (1) the repayment of the debt

evidenced by the Note, with interest, and all renewals, eatensions and modifications: £o3 the payment of all other sums, wih
interest, advanced under paragraph 6 to protect the security of thly Seeurity Instreawnt: and (¢) the performance of
Borrower's covenanis and agreements under 1his Seeurity Instrument and the Note. for vhis purpose, Horrower doey hereby
mortgage, grint and convey o Lender, the following described property focated in

COOK County, Minois:
LOT 1 IN BLOCK 2 IN BRANIGAR BROTHER'S IVANHOE PARK ADDITION TO
RIVERDALE, AS SHOWN BY PLAT RECORDED MAY 10, 1929 A8 DOCUMZLNY

NO. 10367222, IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTIC.

4, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX #29-04-21B-016
VOL.195

1 453 L

which has the wldress of - 31 EAST 140TH COURT,, RIVERDALE
[Sirees] o {UCity]
IHlinois 60627 (*Propenty Adiress™); ¢
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easernents, rights,
sppurtenunces, rents, royalties, mineral, oil and gas rights and profies, water eights and siock amd all Tixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instracens as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seived of (he estate ferehy conveyed mnd has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, exeept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject o any
encumbrances of record.

1, Puyment 7 Princlpl, Interest und Late Churge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Wote and Jate charges due under the Note,

2, Muonthly Paynieris of Taxes, Tnsueaace wind Other Charges, Borrower shall include in cach monibly payment,
together with the princigaland interest as set forth in the Note and wny Inte chirges, an instafliment of any (u) texes and
spechi nesessiments levied oe (o be tevied againgt the Propenty, () lessehold paymetits or ground rents o the Property, amd
(c) prenaitens lor insurance cequired by Paragraph <

Bach monthly installment forizms (s}, (b and () shall cquat one-twelfth of the ssal nmounts, a8 reasonably estimed
by Lemder, plus an amonnt suficient ¢ rainmn an additionnd balinee of not more than one-sixih of the estimmed amounts.
The full st amonm Tor cach item sball e aceumlated by Lender within o period ending one moathe belore an lem
witild become definquent. Leader shall hold e amounts coflected in teust to pay tems (), (0 and (¢) before they hecomie
detinguent,

If at any time the wial of the payments held by Teadec Tor items (), () amd {3, together with the futare monthly
payments For such items payatic to Lender prior to thediae dates of such items, exceeds by more than one sixt the estimuted
amount of payments required to pay such itens wien due, s 3 payments on the Note are current, then Lender shail either
refund the excess over ane-sixih of the estimated payments e coodit the excess over one-sixth of the estimuted payients o
subscuent payments by Batrower, at the option of Borrower 1 the totnl of the payments made by Borrower tor item (a),
(b or (ci is insufficient 1o pay the item when due, then Borcower ehot-ony to Lemder any amount necessiry (o tiake up e
deficiency on ur before the dae the item beeotnes due.

As used in Ihis Seeurity fnstrument, "Sceretury® means the Secretey S8 lousing and Urbin Development v bis or her
designes. In apy year in which the Lender must pay a mortguge insrance predtiuin 1o the Secretary, (or sy year in which
such premium would have been required if the Lender still held the Security Saatrament), cach monthly payment shalt alse
include either: () An mstaliment of the annual mortgage insurancs premium Lo belpald by Lender to the Secrelary, or (i) o
monthly charge instead of @ mortgage insurance premium if this Security Instrament 58 beld by the Secretary. Lich monthly
instalment of the mortgage insuragee preminm shal) be iomn aount sufficient o accunzedate te Sull annoal mortguge
insurance prewmipm with Lender one momb prior fo the date the fuld annunl morigage insuraves preiiim i due o e
Seeretary, of if ttus Sccurity Instrumeat is held by the Secretry, each monthly charge shult besin o amount equal w
one-twelfth of one-hall percent of e outstanding principal balance due un the Note,

If Boerower tenders to Lender the full payment of all sums seeured by this Sceurity Instrument, fariewer's account shall
be credited with the balance remaining for all installmenty for itews (a), (&) and () and any mortgage-ivaranee premiam
installment that Lender has ot beconse obligated o pay 1o the Secretary, and Lender shall promptly refund-any excess funds
to Borrawer, Immediately prior to a foreclosure sade of the Property or its sequisttion by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items €n), () and (¢).

A, Application of Payments. All payments under Parngraphs | and 2 shall be applicd by Lender as Tollows:

First, to the mortgage insurance premium tu be paid hy Lender to the Sceretury of to the monthly charge by tre Secretary
instead of the monthly mwortgage insurance premium;

Sccond, to any Laxes, special assessents, leaschold payments or ground rents, and fire, Mood and vther huzard insurance
premiums, as fequired;

Third, o interest due under the Note,

Fourth, to amortization of the principal of the Nate;

Fifth, to nte charges due under the Note,

Iniltals: }@
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4. Fire, Flood und Other Huzard Inverance. Borrower shall insure alt improvements on the Propesty, whether now in
existence or subseyquently crected, against any hazards, casualties, and contingencies, including fire, for which Lender
tequires insurance. This tnsurance shall be maistained in she wsounts tnd for the periods that Lender reguires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, ngainst logs by loods
1o the extent required by the Secretary. Al insurance shull be carried with companies approved by Lender. The insuranee
policies and any renewals shalh be held by Lender and shalf include lss payable chiises in favor of, and in o form acceptabie
to, Lender,

{n the event of loss, Borrowes shall give Lender immediate natice by mail. Lender may muke proof of toss if not made
promptly by HBorrower, ach insuratice company concernied is hereby authorized and directed 1o make payment for such foss
directly to Lender, instead of o Borrower and to Lender joimly. All or uny past of the insurance proceeds may he applied by
Lender, at its aprian, cither G o the reduction of the indebtednesy under the Note and 1his Seeurity Instinment, {irst o any
detinguent mnounis #aplicd in the order i Paragragh 3, and then to prepayment of principal, or (b) 1o the resturition or
repir of the dunaged Property. Any application of the peaceeds 1o the principil shadl not extend or postpene the due dide of
the monthly payments w/ich are relerred to i Faragreaph 2, ar change the amount of sueh pryments. Any excess insurance
proceeds over an amount required to piy alt outstanding indebleduness under the Note wd this Secarity Instroment shall be
paid o the entity legally entllsd 1h2reto,

In the event of forectosure of this Security tnstrument or other transfer of title 1o the Property that extinguishies ric
indebtedness, all right, title and interestof Borrower in and 1o insurance policies in foree stialt pass to the purchaser,

5, Occupuncy, Preservation, Muiricnance and Protectlon of the Property; Borvower's Lonn AppHeation;
Leascholds, Borrawer shalf occupy, establisy, and use the Property as Burrower's principal residence within sixty days after
the cxecution of this Seeurity Instrument ana sheh-cantinte 1o oceupy the Property as Borrower's principal residence for i
least one year after the date of accupancy, unless Vi Secretary determines this reguirement will cause undue hardshitp for
Borrower, of unless exlenuating circumstances exist-wiich are beyond Borrower’s control, Borrower shull notify Lenders of
any extenuating ciecustances. Borrower shafl net conait wazte or destroy, dnmige or substuntialiy change the Froperty or
allow the Properly (o deterivrate, reasomable wear and tear exeepted. Lender may inspect the Property if the Froperty is
vacant of abandoned or the loan is in default, Lender may toke sousonable action 1o profect aed preserve saeh vicant or
abandloned Prapeety. Boreower shall alse be in delault it florrowe?, Agrtng the Joan application process, gave maerially filye
or inacenrite informition or statenietts o Lender (or failed W provide Cander witt any maderlal informution) in connection
with the tuan evidenced by the Note, including, but not Himited to, reprerenintions concerning Borrower's oceupaney of the
Property as a principal residence. If this Securily Instrument is on i leaschold Asozrower shall comply with the provisions of
the lease. 1f Borrower acquites fee title 1o the Property, the leasehold and fee it anall not he merped wnless Lender agrees
to the merger in writing,

6, Charges to Borrower usid Profectlon of Lender's Rights in the Property, Sorrawer shall pay all govermentul o
municipal charges, fines and impositions that are not inchuled in Paragraph 2, Borrower shalt pay these obligiions an tilme
directly to the entity which is owed the payment. {7 fuilure © pay would adversely affect Londer's wterest in the Property,
apon Lender's request Borruwer shatl promptly furnish to Lender receipts evidencing these paytents.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or ks 2 perform any other
covenants and agreements contained in this Seeurity Instrument, or there ia e legnl praceeding that way-signiticantly aftect
Lender's rights in the Properly (such as a proceeding in bankrupicy, for condemnation or to enforce jawe-ar regulations),
then Lender may do and pay whatever is neeessary to protect the value of the Property tnd Lender's rights-in the Propeny,
including payment of tixes, hazard insurance and vther itemy mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secureii by
this Security [nstrument. These amounts shall bear interest rom the date of disbursement, at the Note riie, and at the option
of Lender, shall be immediately due and payable,

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnativn ar ather taking of any part of the Property, or for coaveyance in place of condemnation, are hereby assigned
and shall be paid to Lender o the extent of the Tull amount of the indebtedness that remaing unprid wnder the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nete and this Securily
Instrument, first to any delingquent amounts applied in the order provided in Paragraph 3, and then (v prepayment of
principal, Any application of the proceeds te the principnl shalt not exiend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, ar change the amount of such payments. Ay excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and thiy Sccurity lnstrument shall be paid o the entity

legally entitled thereto.
{
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8. Feea. Lender miy collect fees and charges sathorized by the Seeretary.
9, Grounds for Accelerntion of Debt.
fu} Default. Lender may, except as limited by regulntions issued by the Secretsry In the case of payuent defanlis,
require immediate payment in Tull of sl sums secured by this Securfty Instrument i
(iy Norrower defaults by failing to puy fo full iny monthly payment reeiired by this Security Instrament prior to o
att ihe due dute of e sext monthly paymen, or
(i1) Borrower defaults by failing, for o period of thirty days, to perlorm any other ehligations contained in thig
Security Instrument,
(1) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, reauire inmmediate payment in full of sl ihe sums seeured by this Seeurity Instrament il
(i Allsvear of the Property, or o beneficial interest In a trust owning all or part of the Property, is sold o
otherwise anstecred (other than by devise or deseent) by the Borrower, wd
(i1 The Property i not oceupicd by the puechaser or grantee as his or her principal residenee, or the purchaser vr
grantee does o sesupy the Property, but bis or her credit has not heen approved in accordnnee with the
requirernents of the Scezztary.
(¢) No Wulver. (£ ciretaviaices vneeur that would permit Lender o require immediate payment in full, b Lender
does not require such paynesis, Lender does not waive its rights wits respect 1o subsequent events,
{d) Regulntions of HUD Scerciary Ao many circumstances regulations issued by the Secretnry will limit Lender's
rights in the case of payment defadits o require immediate payment in {ull and foreclose it wot paid. This Securty
Instrument does not authurize acceleralion or foreclosure i not permitted by regulations of the Secretary.
() Mortgage Not fusured. Borrower ngrves it shoubd tiy Seenrity Instrument and the Note seeured hereby ot be
cligibte for insurance under the Natienal Hovsing Act within {rom the date hereof, Lemder
may, ab ity ontion and notwitkstanding anything i Paragraph Y, require mmedinte payment in full ol all sums
secured by this Security Instrument. A wntten statemant of any authorized agent of the Seeretary dated subseqguent to
from theite hereot, dectining to insure this Seeweity Tnstrwment and
the Note seeured thereby, sl be deemed conelusive prawiof such neligibitity, Nowwithstanding the foregoing, this
option may not e exercised by Lender when the univailabifiy S8 insranee Is solely due to Lender's failure to remit
& martgage insurance premium o the Secrelary.,

1), Relnstatement. Borrower has i right 10 be reinstated it Lender ivesequited Tmmediate payment in (ull heeauke of
Borrower's failure to pay an amount due under the Note or (his Security Instrurients This right applies even after foreclosure
proceedings ure instingted. To reinstate the Security lustrument, Bosrowey shull veadorin o mp sum all amounis required o
bring Borrower's account current including, to the extent they are obligations of Eovzower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees ml expenses proper’eassocinted with the Toreclosure
proceeding, Upon reinsiatement by Borrower, this Sceurity Insirument and the obligations vt it secures shall remuin i
effect as if Lender had not required immediate payment in full, However, Letder 15 not reqeived 1o permil reinstutement if:
(i} Lender has accepted reinstatement after the commencement of foreclosure proceedings witin swo years bumedinely
preceding the commencement of a current foreclosure proceeding, (1) reinstatement will preclude fareciosure on different
grounds fu the future, or (i) reinsttement will adversely atfect the priority of the tien created by this Securily Instrument,

11, Borrower Not Releused; Forbenrance By Lender Not o Walver. Extension of the time of paymearar modificition
of amortization of the smns secured by this Secunty Instrument granted by Lender to any suecessor in intevest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower' s successor in interest, Lender shull not be
required to comngnee proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization ol the sums sceured by this Security Instrument by tenson of any demand made by the original Borrower or
Borrower's successors iu interest. Any forbearance by Lender in exercising any right or remedy shall not he o waiver of or
prechude the exercise ol any right or remedy.

£2. Successors and Assigns Bound; Jolut and Severnl Linbility; Co-Slgners. The covenats wd ngreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender nnd Borrower, subject to the provisions of

Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Ingtrument but does not exccute the Note: () is co-signing this Security Instcument only to mortgage, grant and convey thag
Botrower's interest in the Property under the terms of this Security Instrument; () Is not personally obligated to pay the

H.GE
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sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, a

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

7
nitials: _J‘V-__)y/]
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{3, Notlees. Any notice wa Borrower provided for in this Security {nstrument shall be given by delivering it or by natling
ft by first class mait untess applicable faw equires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by nolice (o Lender, Any notice lo Lender shall be given by first class
mall to Lender’s address stated herein or any address Lander designates by notice o Barrower. Any notice provided for in
this Security [nstrument shall be deemed to have been glven to Borrower or Letder when glven ns provided in this
paragraph.

14, Governing Law; Severability, This Security Instrament shall be goverued by Federal law and the law of the
jurisdiction in which the Property is focated, e the event that any provislon or ciause of dhis Securily Insirement or the Nole
conflicts with applicable law, such conflict shall not affect other pravislons of this Security Inmrument or the Note which can
be given effect withaut the conflicting provision. To this end the provisions of (his Seeurity Instrument and e Note nre
declared 10 be scvurnale.

18, Borrawer's Copv. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of-@2ats, Borrower uncandilionally nsalgns and transfers o Lender all the rents md revesues of the
Property. Bosrower auinierizzs Lender or Lender's agenls to cotlect the rents anid revenues and hereby directs cach temant of
the Property to pay the rente o Cender ot Lender's agents, However, prior to Lemder's notee to Borrower of Borrower's
breach of any cavenant or agreenient in the Security [nstrwment, Burcower shall collect wd receive all rents and revenues of
the Property as trustee for the beaelit of Lender and Borrower, This amsignment of rents constilutes an absolite aaslgmnent
and not an assignment for additional sceusity only,

If Lender gives aotice of breacts to Borrowzi () ofl rents received by Borrower shall be held by Horsawer as trostee for
benefit of Lender anly, 10 be applied to the (ums secured by the Seeurity Instrnent; (b) Lender shaif be eniitled w colleey
and receive all of the remts of (he Property; and (c) each tenant of the Property shall ouy all rents due and unpald 10 Lender
ar Lender's ageat on Lender's written demand 1o thi teaeit,

Borrower has nol executed any prior assignment of 1ie renly and s not wd witl not perform any act that world prevent
Lender from exercising its rights under this Paragrapls 16,

Lender shall not be requiced {0 enter wpon, take controi-efsr maintetn the Property beforo ar after giving notice of
breach 1o Borrower. However, Lender or a judicially nppoimed decelver may do so at sy tine there Is a breach, Any
application of rems shall not cure or waive any defult or invalidoieany sther right or remedy of Lender. Thiy assignment of
cents of the Property shall terminate when the debt secured by the Secuiiry fasteument b pald tn full.

NON-UNIFORM COVENANTS. Borrower and Lenrder further covenant and (gree ns follows:

17. Forectosure Procedure. If Lender requlres immedinto puyment in fuliardgse Parageaph 9, Lender may foreclose
this Security Instrument by Judiclsl proceeding. Lender shall be entitled to callect-alt expenses Incorred {n purwutng
the remedles provided in this Paragraph (7, includlng, but not Hmlted to, ressonnblcittarneys’ fees and costs of title
evidence.

18, Release, Upon puyment of al) suris secured by this Security nstruinemt, Londer st veleescthiy Secorlly Inatrutient
without <harge to Borrower. Borrower shall piy any recordmion costs,

19, Walver of Homestead, Borrower waives nl right of homesiead exemption In the Prapeety,

20. Ridiry fo this Seeurity Instrument, 1T one or more riders are execuled by Borrower and reeorden togother with this
Security Instrument, the covenants and agrecments of ech sueh rider ahall b incorporated T ana” et atend nd
supplement the covenanls and ngreemenis of this Security Ingtriment as 1 the rider(s) were a part of this Securlly

fastrument, JCheck applicable box(es)]

Condomniniun Rider Planned Unit Development Rider
Gradunted Payment Rider Growing Equity Rider
Non-Owner Oceupancy Rider Adjustuble Rate Rider

Other {Specifyl
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BY SIGNING BELOW, Dorrower neeepts and agrees Lo the ferms contnined in this Seeurlty Instrument md in qny
rider(s) executed hy Borrower and recorded with it

Witnesses:
¢ .- ‘-', 1
’ 1& (f/ﬁ #(j/ fiaﬁ 0/ 45 eney U Seal
. ;:.f% te Als [ 1.4 Gﬂé Wm 7 A
3 1 /
e e . , e
........ (Senl)
- Borrewer
. OO . 1)
- Nonowet
.I' {Spave Below Thiv Ling Por Ackuuwledy wem)
STATE OF {LLINOIS }
}ss
County of  GOOK }
I,  JANET HUFF , 4 Notury Public in ond for xadccoumy and stte do

, personally knewn to me to be the same person(s) whose
nene(s) subseribed to the Toregoing instrument, appeared belore me this day in person, and acknowledged that — he
signed and delivered the said instrument as HTS  free and votumary nct, for the uses and purposes therein set forth.
Given under my hand and official seal, this  15th  day of MAY 1995

Qi 5{ ﬁ}w
N 'S:'lifzﬁi}'{'i'iﬁiii'ié

L Y Y T YA W W

¢ “OFFICIAL SEAL” & s’
4 Janet Huff P -
¢ Notag Public, State of Ilinols -
A My o

mmiegion Expices 1j4/97
"OVYVYVYYTYYYY

My Commission sxpires:
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