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~ MORTGAGE

THIS MORTGAGE |19 DATED JUNE 3, 1988, bevwun Gordon E, Chaney, Divorced nnd Not Since Romarrled,
whoso address Is 15008 Minsion, Oak Forost, IL (60482 (referrod to below as "Qrantor"); arid MERITAGE
COMMUNITY BANK, whose address is 18301 S8OUTH Hai STED 8T, GLENWOOD, IL 80425 (referrad to below
as "Lender”).

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, worrants, and convoys to Lender ull
af Grantor's eight, wtle, and interest nonad 1o the followlng described eaal property, together with afl existing or
subsequently erected or alfixed buildings, Inprovements wnd (inres; il weseoments, sights of way, ad
appurenances; all waler, waler rights, watercourses and ditch rights (inehictiog stock In wilides with dlich or
irrigation rights); and afl other rights, royultles, and profits relating to the real pioperty, including without mitation

all minerals, oil, gas, geothermud and similar matiers, located In Cook County, State of llinols (the "Real

Property"):
Lot 12 in Block 9, Medoma'a EiVista South, being a subdivision of the SQuth 1/2 of the Wesat 1/2 of

the Southwest 1/4 of Seclion §, Township 38 North, Range 13, Enst of tho Thiie Principal Meridian, in
Cook County, lliinols.

The Real Property or ita address s commonly known as 15008 Mission, Oak Forest, IL- (0482, The Real
Property tax identilication number is 28 09311 013,

Grantor presently assigns (o Lender atl of Grantor's right, tide, ad inteeest In and (o 0l leases of dhe Property and
all Rents from the Property.  In additlon, Grantor granty o Lender a Uniform Commercial Code seeurity interest in
the Personnl Property and Rents,

DEFINITIONS. The lollowing words shall e the following meaningy when used in thls Mortgage.  Terms nat
otherwise defined in this Mortgage shall have the meanings ttributed to sueh terms in the Uniform Commercinl
Cadde, Al references 1o dollar amounts shall mean amounts in [awiul money of the United States of America,

Credit Agreement, The wurds "Credit Agreement”™ mean the rovolving line of credit agreement dawed June 3,
1995, between Lender and Grantor with a credit imit of $50,000,00, toguther with uli renewals of, extensions
of, modilications of, refinmncings of, consolidations of, and substiutions Tor the Credit Agreement.  The
maturity date of this Martgage is June 3, 2005, The Interest rale under the Credit Agreement Is a variable
interest rate based upon an index. The index currently is 9.000% per aonum,  The interest rate 10 be applied

to the outstanciing nccount balance shall be at o rute 0.750 pereentage points above the index, subject
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however to the following maximum rate, }Undcr o élrc[u'Jstanccs shall the interest rate be more than the
lesser of 17.920% per annum or the maximum rate allowed by applicable law.

Existing Indebtednaess, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Granor” means Gordon E. Chaney. The Granier is the mortgagor under this Morigage,

Guarantor. The word "Guarantor” means and includes without limitation cach and all of the gunrantors,
surcties, and secommodation parties in connection with the Indebiedness.

Improvements, The word “Improvements” means and inclodes without limitation all existing and funare
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements am-other construction on the Real Prapenty.

Indebtedness. T.: word "Indebiedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enfurceab)igations of Grantor under this Mortgage, together with interest on such amounis as

provided in this Mortgag:. . Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not oniy ‘a3 amount which Lendsr has presantly advanced to Grantor under the Credit
Agreement, but also any- iuture amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yer/s from the date of this Mortgage to the same extent as If such future
advance were made as of the date cf the executlon of this Morigage. The revolving line of credit
obligates Lender to make mdvances to firantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documei's.—Such advances may be mads, repald, and remade from time
1o time, subject to the limitation that the G autstanding balance owing at any ona tims, not Including
finance chargos on such balance at a fixed or vriiahle rate or sum as provided In the Credit Agreement,
any temporary overages, othar charges, and any pmounts expendsd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreament. It is the intention of
Grantor and Lender that this Martgago sacures the baicnce outstanding under the Credit Agreamant from

fima to time from zero up to the Credit Limit as provided atuve and any Intermediate balance. At no time
shall the princinal amount of Indsbtedness secured by the wonaage, nol including sums advanced to
protect the security of the Mortgage, excesd $100,000.00.

Lender, The word "Lender” means HERITAGE COMMUNITY BANK, itsavcesssors and assigns,  The Lender
is the mortgngee under this Mortgoge,

Morigago. The word "Mongage” means this Mongage between Grantor and Leader, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Propesty and Rents.

Personal Property. ‘The words "Personal Property” mean all equipment, fixiures, and other articles of
personal property now or herenfter owned by Grantor, and now or hereafter attached or alizeoso the Real
Property, ogether with al) accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with al} proceeds (incliding without Himitation all insurance precreds and
refunds of premiums) from any sule or other dispusition of the Property.

Property. The word "Praperty” menns collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in die
“Grant of Morigage" section,

Related Documents. The words *Related Documenis™ mean and include without limitation all promissory
notes, credit agreements, Joan agreements, cnvironmental agreemenls, guaranties, securily agreements,
mortgnges, deeds of (rust, and all other insiruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebiedness,

Rents. The word “Rents™ means al) present and future rents, revenues, income, issues, royaltics, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAQE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIEMS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. fixcept as atherwlse provided in thiy Morgage, Grantor shali pay 1o Lender al
amounts secured by this Mortgage as they become due, ind shiall sirictly perform all of Grantor's ‘ubligativng
under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possesslon znd Use. Until in definlt, Grantor iy remain in possession and control of amd operie and
manage the Froneny and collect the Rents from the Property.

Duty to Malntein~Grantor shall maintain the Property int temanttable condition and promptly perform all repairs,
replacements, and mzipfenance necessary to preserve its value.

Hezardous Substances. The terins “hazardons wasie,” "hazardous substance,” “disposal,” "release,” and
“threatened refease,” ax urad in this Mortgage, shall tave the same meanings a8 set forth in the
Comprehensive Environmedta® Responie, Compensation, and Linbility Act of 1980, as amended, 42 U.8.(
Section 9601, ¢ sey. CCERCLAT), the Supetfund Amendments and Reaothoriztion Act of 1986, Pub. L. No,
Y49-499 ("SARA'{. (llw Huzaedous Materials Transportiation Act, 49 U.5.C. Section 1HO1, et seq., e Resouree
Canservation and Recovery Act, 49 11L8.C. Seetfon 6901, e seq., or oiher applicable stae or Federal liwn,
rules, or tegulations ﬂdnlltm! pursaiatat any of the mrcgufng. The terms "hazardous waste® and "haznrdous
sulistance” shall alse include, withour fimitaton, pettolenm and rclmlcum hr-prmluulu wr any fraction thereaf
and nshestos,  Crantor represents and warrams to Lender that: () Durdng the perlod of Crantor's ownership
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of the Propenty, there has been ne use, gencration, manufcture, storige, (reatment, disposal, release or
threatencd release of any hazardous wasle of subsience hy any person o, under, abonl or from the Property;
() Grantor has no knowledge of, ar reasan 1o hofiive that there has been, except ax previously disclosed to
and neknowledgedt by Lender in writing, (1) any use, generntion, manufacitire, storage, treatment, disposal,
release, or threatened release of any hazardous waste of subslance o, uader, about or Trom the Property l)}if‘
any prior owners or accupants of the Property or (1iYany ncial or threatened Hilgaton or claims of un* ind

by any person relating (o such mners, and (¢) Excep a0 previeusly diselosed 1o and acknowledged by
tender i wniting, {1y neither Grantor nor any tenant, contrueior, agent or athur authorized user of the Property
shall use, gencrate, manufacture, store, trenl, dispose of, or =slzaze mity hazardous waste or substance on,
wiider, about or from the Property and (ii{ any such activity” £l be conducted in complinnce with all
applicable tederat, state, am) Iocad laws, regutations and ordimanees,/including without limitation those laws,
regulations, and ordinances described above,  Granlor authorizes Loader nnd #s agems o enter apon e
Property 1o make such Inspections and testy, o Grantor's expease, a¢ Leader sy deen np{)rumlulc t
determine compliance of the Property with this secllon of the Mortgnge. Ay inspections or Lests wido by
tender shall be for Lender's purposes only and shall not be construed to cienee any responsibility ar liability
on the part of Lender 10 Grantor or o any other person,  The representations andsvprranties contalned hereln
are based on Grantor's due ditigence in investigating the Property for hnzardoue waste nnd huzardouy
substances.  Grantor hereby () relenses and wiives any future clulms ngainat ‘Lerder for indemnity or
contribution in the event Grantor hecomes lishlo for cleanup or othor costs urider any such lows, and™ (W)
agrees to indemnily and hold harmless Lender against any and all claims, losses, fadnlitles, damages,
penaltics, and expenses which Leader may direculy or indirectly sustain or sulfer tesullicg {rom 4 breach of
thls scetlon of the Morgage or as o consequence ol any use, generatlon, manuficture, siorage disposel,
release or threatened release oceurring Eriur 1o Grantor's awnerstup or interest in the Property, vaeiher or not
the same was or should have heen known to Geantor,  The provisions of this sectlon of e Morignge,
including the obligation 10 indemnify, shall survive the Puymom of the [ndebtedness anl the satisiardon and
recopveyance of the fien of this Mortgage und shall not he sffected by Lender's sequishtion of any hiterest In

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct ur permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propedy or any portion of the Property.  Without limiting the generality of the
forcgaing, Cieantor will aot remove, or grant 10 any other party the’ right 1o temove, any timber, atineesls
dncluding ol ud gas), soll, gravel or rock products without the prior written consent of Leder,

Removal of Improvements. Crantor shall not demalish or remove iy Tmprovements fronr the Real Property
without the prior written consent of Lender. Ax u condition to the removal of sy Improvements, Lender piny
require Grantor (0 make arrangements  satisficlory to lender (o replace " sueh  Improvements  with
Improvemunts of al least equal value,

Lender'a Right to Enter. Lender and its agenls and represenlatives may enter u'pun the Renl Property at alf
reasanable times to attend 1o Lender's inlerests and (0 inspect the Property for purposes of Grinlor's
compliance with the term and conditions of this Mortgage.

Compllance with Governmentai Requirements. Crantor shal) pmm{;lly comply with sll laws, ordinances, and
regulitions, now or hereafter n cffect, ol all gavernmental authorities applicable to e use or oceupancy of the
Propery. Grantor may contest in good (alth any such law, ordinmice, or regulntion and withhiold compliance
during any proceeding, including appropriate appeals, so lotg as CGrantor has notified Lender in writing prior to
doing so and so fong as, in Lender's sele opinlon, Londer's interests in the Property are not jeopardized,
Lender may require Granlor to post adequate security or a surety bond, reasonably smisfactory (0" {ender, to
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protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Gruntor shall do all
uther acts, in addition o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declure immediately due and payable ail
sums secured by this Morigage upon the sale or trangfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propeny. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuniary; wheher by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bencficial interest in or to any land trust holding title to the Real Property, or by any other method of canveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changc.in ownership of more than twenty-five percent (25%) of the voling siock, partnership interests
or limited liability coripany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise/is prohibited by federal law or by llfinais law.

TAXES AND LIENS. Tie/fullowing provisions relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll laxes, special
(axcs, assessmenls, water chargze-and sewer service charges levied against or on account of the Property,
and shall pgy when due all ciaims-for work done on or for services rendered or material furnished to the
Property,  Grantor shall maintzin the P:u?‘crlf free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, excepl for the lien of taxes and assessments not due, except for the Existing
Inclebtedness relerred 10 below, and excep’ as otherwise provided in the following paragraph.

qulht To Contesl. CGranior may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation ta pay, so loig %5 Lender’s interest in the Property is not jeopardized. 1f a licn
arises or is filed as a result of ncnpayment, Grarior shall within fifteen (15) days after the lien arises or, if a
tien is filed, within Gificen (13) days after Grantor tas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 4 sefficient corporate surety bond or other security
satisfuetory fo Leader in an amount sufficient o dischaige the lien plus any costs and anomeys® fees or other
charges that could accrue as a result of a foreclosure or rale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Graptor  shall name Lender as an additional obligee "under” 25y surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the
taxes or assessients and shall authorize the appropriate governmental officiai-to deliver 10 Lender at any time

it written statement of the taxes aid assessments against the Propeny.

Notlce of Conatructlon, Grantor shall notify Lender at least fifieen (15) days before ﬂni!_ work is commenced,
any services are furnished, or any materials are squlicd to the Property, if any mechanic's tien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materius. < Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory 1o Lender that Grantor can and wall pay the cost

of such improvements.

IKJROPEHTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Prepeny are a part of this
Ortpage,
Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 10 avoid a%glicalion of any coinsurance clazse. and
with i standurd mortgagee clause in favor of Lender.  Policivs shall be written by such insurance companies
and in such form as may be reasonably ac_:cc?lablc tv Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer contnining a stipulation that coverage will nut be cancelled or diminished without a
minimum of 1en (10) days® prior written notice to Lender and not conraining any disclaimer of the insurer's
lisbillty for failure 10 give such notice. Euch insurance policy also shall include an endorsement providing thit
coverage in Tavor of Lender will not be impaired in any way by any act, amission or default of Grantor or any
uther person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emcr%:cncy Management Agency as a special ood hazard area, Grantor agrees (o obtain and
:'?mmlnlaln Federal Flood Insurance, to the extent such inswrance is required by Lender and is or hecomes
> avuilable, for the term of the foan and for the full unpaid principal bulance of the Joan, or the maximum limir of
: ,’3 coverage that is available, whichever is less,
« Application .2 Proceeds, Grantor shall promptly notify Lender of any loss or damage 1o the Praperty. Lender
% muy make proof of loss if Grantor fails o do so within fifteen ﬁlS) days of the casualty. cther or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
& Indebtedness, payment of any lien affecting the Property, or the résteration and repair of the Property. If
Lender clects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in o manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonghle cost of repair or restoration il

Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180 days afier their
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receipt and which Lender has not comimitted to the repule or restoeatton of tho Property shell be uaed 1yt to
pay am{ amount owing to Lender under this Martgage, then 1o propny acerted interest, and the cemsdudor, I
any, stall be upphm 10 the principal balance of the Indehtecdness, 1T Lender holds any procecds nfor
payment in full of the Indebtedness, such proceeda shall be paid wo Grantor,

Unexplred Insurance at Sale. Any uncxplred tnsurance shall tnure to the beneflt of, wd prss to, the
purchiser of the Property covered hr thiy Mortgage uf any truvee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosuro vale of sich i’rupeny.

Compllance with Existing Indebtedness. Dueing the period (n which aiy Exiating Indehtedness described
below 1s in effect, complionce with the Insurince %rcwistuns contalned iy the insteuoient evideneinyg such
Existing Indebtedniess shall constitute compliance with the inswance provislons under this Morigage, o the
extent compliance with the terms of this Mortgage would constiiwte a duplication of Insurance requirement.  1f
any proceds from (he insuraneo becomie payable on Joss, the provisions In ihis Mur(rage for division of
wrocecdn shall apply only to that portion of the praceeds not puyable to the hoider of the xisting

nifebledness.

EXPENDITURES 4y LENDER. If Granior fails to comply with un*r Vtuvisinu of this Morguge, including any
abligation to maintai Sixlsting Indebiedness in good stuneling i rujulrcd welow, or i ay action or 1mcucdln[\ i#
commenced that wad saateriadly affect Lender'™s interests in the Property, Leader on Granior’s IJcl,mIt' may, hul
shall not be required w._tuke any action thit Lender deemy appropriate. "Any amotmd that Lender expends {n $a
doing will bear interest atdthe rate charged under the Credit Agreement from’ the date incurred or pald by Lender
to the dute of repayment by Geantor, Al such expenses, at Lender’s option, will () be payable oo demand, (1)
e added o the Balance of the eeadit lige wd be apportioned wnong and be payably with any installient
payments 10 become due during eitaer (1) the term of wny npplicable insurance polley or (il the rentaintug lorm of
the Credit Agreement, or () hedwcated as o batloon piyment whileh will be due and payable ot the Credly
Agreement’s matueity. ‘This Mortgage =iso with seenre payment of these amonnts. ‘The rlghits provided for 1o this
paragraph shall be in additlon to any ohe; Sghis or any remedies 1o which Lender may he enitled on account of
the defoaft. Any such aclion b¥ Lender shall pot be construed ax ctiring the defimlt so as to bar Leader from any
h

temecdy that it ofherwise would have hul,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owneeship of the Property are o part of ihis
Morigage.
Titte. Cirantor warrants tha:  {a) Crantor holdsyood and marketablo title of record to the Propeny in fee
simple, free and clear of alt liens and encumbranices Uihes-ihan thuse bel {arth in the Real Property description
or in the Existing, Indebiedness seetion below or In ang il tnsurance Mwllcy, title tepart, ar inal title opinion
issued in favor of, and accepied by, Lender in conneclivp wilh this Mortgnge, and ~(h) Geantor hins the Tull
right, power, and authority 10 exectte and deliver this Mortgnge'to Leader.

Defenge of Title. Subject to the exception in the paragraph wosve, Granmor warcants and will forevor deiend
the 1title 10 the Property :r%ininsl the fawful claims of all persons i the event any action or praceeding is
cosnirtenced that questions Grantor's title or the intgrest af Lender anver this Mortgage, Crantor shall defend
the action ot Grantor's expense.  Grantor may be the nominal party-ia such nroceeding, bul Leader shall be
eatitled to participate in the proceeding and 1 be represented in vhe prociadhng by eounsel of Lender's own
choice, nntP Grantor will deliver, or cause 10 be delivered, to Lender such nstraments as Lender mny request
from time to {ime to permil such participation.

Compliance With Laws, Crantos watrants that the Property snd Grantor's usy of the Property complies with
all existing applicable laws, ordinances, and regulntions of governmental authoritics:

EXISTING INDEBTEDNESS. The following provisions concerming existing indultedness (he  “Bxisting
Indebtedness”) are a part of this Mortgage.

Existing Llen. The licn of this Morigage securing the Indebiedness may be secomdary anddnferior to an
existing lien.  Grantor cxpressly covenants ind agrees to pay, or see 10 the payment i, ¢ Pxisting

Indebtedness and o prevent any default on such indebiedness, any default under the instruments evidancing
such indehtedness, or uny default under any sccurity documents: for such indebtedness.

No Modification. Grantor shafl not enter into any agreement with the holder of any morigage, deed o trust, or
ather scewrity agreement which has priorily over this Mort ra%u by which that agreement is modified, anended,
exiended, or renewed without the prior written consent of Tender.  OGrantor shall selthier request nor aceept
any future advances under any such sceurity agrecment without the prior wrilten consent of Lender.

CONDEMNATION. Tiic follawing provisions reiating to condemnation of the Property are a purt of diis Morigage.

Apgllcailon of Net Proceeds. If all or any part of the Property s condemned by eminent domain proceedings
or by any proceeding or purchase in tieu of condemnution, Lender may at s election require that all or any

gnmon of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

P!oceed[n?s. i :mr proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Y

Grantor shall promptly take such steps as may be necessary o defend the action and obtein the nwnrd.
Gramtor may be the pominal party in such procegding, bul Lender shall be entitled to pacticipate in the
procecding and (0 be represented in the procecding by counsel of {is own choice, and Grantor will deliver or
cause to be delivered to Lender such insfruments as may be requesied by it from (ime 1o time o peris such
pasticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, T following provisions
relating ta governmental tuxes, fees and charges are o purt of this Morigage:
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Curren! Taxes, Fess and Chargee. Upon request by Lender, Grantar shall execuie such documents in
addition to this Morgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property,  Grantor shall reimburse Lender for alf taxes, as described beiow, together
with all expenses incurred in vecording, perfecting or continuing this Mongage, including without fimitation all
taxes, [ees, documentary stamps, and other charges for recording of registenng this Mongage.

Taxes, The following shall canstitme taxes to which this section applies: (s) & specific tax upen this type of
Mqu'guéc or upon all ot m‘\fv part of the indebtedness secured by this Mostgage;  th) a specific 1ax on Grantor
which Grastor is awthorized or required to deduet from purmcms on the Indebiedness secured by this type of
Momgnge: (¢} o tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific 1ax on all or any portion of the Indebiedness or on payments of principal and
intterest made by Grantor,

Subsequent Taxes. Il any tax 1w which this scction applies is enacted subsequent to the date of his
Moarigage, this event shall have the same effect as an Eveat of Default (as defined below), and_Leader may
exercise any or all of #s available remedics for an Event of Defawlt as provided helow unless Grantor either
(a} pays the s before it becomes delinquent, or by contests the tax as provided above in the Taxes and
Liclus s;:cliop wnd deposits with Lender cash or o suflicient corporale surety bond or other security satisfaciory

1o Lepder.

SECURITY AGREER(E'T; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are & sar of this Morigage.

Security Agreement. | Tuis instrument shall constitute a securily agreement to the extent any of the Property
constilutes fixtures ar ather pessonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commereia! Cotie as amended from time (o time,

Security Interest. Upon request-hy Lender, Grantor shall execute financing statements and take whalever
other action is requested by Lende: +o perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition to ricording this Morigage in the real property records, Lender may, ot any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as o Gnancing statement.  Grantor shall reimburse Lender for all expenses incurred in perfeciing of
comtinuing this security interest.  Upon default, Grantor shall assembie the Personal Property in a manner and
4t a place reasonably convenient te Grantor ans Lepder and make it available to Lender within shree (3) days
after receipt of writlen demand from Lender,

Addresses. The mailing addresses of Grantor (detyory and Lender (secured party), {rom which informaion
cnnccmmF the securily interest granied by this Mortgaee may be obtained (each as required by the Uniform
Commercinl Code), are as stated on the (st page of this Morpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relaling to further assurances and
altorney-in-fact are a pant of this Morigage.

Further Assurances. At any time, and from time o time, upor request of Lender, Grantor will make, execute
and deliver, or will cause to Ke made, executed or delivered, 10 Liider or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded; as\the case may be, al such times
and in such offices and places as Lender may deem appropriste, any ang all zuch mortgages, deeds of trust,
security deeds, security agreements, linancing statemients, continuation statcaienrs, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuate, complete, perfect, continue, or preserve (4) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b the liens and secur Gr nterests created by this

ortgage on the Property, whether now owned oy hereafier acquired by Grantor. Unlsss prohibited by law or
agreed to the contrary r Lender in wnung. Grantor shall reimburse Lender for all <usis and expenses
tncurred in cannection with the matters referred to in this paragraph.

Attorney~-in-Fact. If Grantor fails (0 do any of the things referred 10 in the preceding paragraph. Lender may
do so for and in the name of Grantor and al Granlor's exﬁensc. Far such purposes, osanior hereby
irrevocably appoints Lender as Grantor's anlorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all uther things as may be necessary or desirable, in Ecader's sole (piuion, 1o
accomplish the maters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under s Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any (inancin
statement on file evidencing Lender's secuntf interest I the Rents and the Personal Property. Grantor will pay, |
Q ermitied by applicable law, any reasonable termination fee as determined by Lender from time 10 time. If,
\:; owever, payment is made by Granior, whether veluntartly or otherwise, or by guarantor ar by any third party, on
vy
-

the Indebtedness and thereafter Lender is forced to remit the amount of that payment }a) to Grantor's trustee in

bankruptcy or to any similar person under any federal or siate bankruptey law or law for the reliel of debtors, (b)

by reason of any judgment, decree or order of any coun or administrative body having jurisdiction over Lender or
: any of Lender's property, or (c} by reason of any seitlement or comprise of any claim made i?y Lender with an
¥3  claiman (including without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose o
w3y cnforcement of this Mortgage and this Morigage shall continue to he effective or shall be reinstated, as the case

_ may be, natwithstandlng any canceliation of this Mortgage or of any note or other instrument or agrecment

evidencing the Indebtedness and she Property will continue to secure the amoum repaid or recovered to the same
extent as if that amount never had been ‘originally received by Lender, and Grantor shall be bound by any
Jjudgment, decree, order, seitlemem or compromise relating to the ¥ndebledncss or to this Mortgage.

DEFAULT, Each of the following, & the option of Lender, shall constitute an event of default ("Event of Default*)
under this Mortgage:  (a) Grantor commits fravd or makes a material misrepresentation ar any time in connection

>
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with the credit Yine necount,  ‘This ean include, for example, & falne siniement sboul Ciratlor's income, asdely,
Habdlities, ar any other nspecis of Granor's financist condition, (h) Orontor does not ment the repuyment terms of
the ¢redit line account. (L? Grantor's uction or inaction adversely affovrs the colluteral for thoe credit line aceonunt or
Lemder's rights in the colipternl,  This can include, for examplo, failisre 1o malnaln required insurance, wimle or
destructive use of the dwelling, fallure to pay toxes, death of all persons Lable on the sccount, transfer of title or
sale of the dwelling, crewiion of » lien on the dwu“in“ withaut Lender's permission, foreclosure by the lolder of
another lien, or the use of fundy or the dwolling for prohibited purposes,

RIGHTS AND REMEDIES ON OEFAULT. Upen the occurrenco of any Hvent of Defuult and &t any thne therenfier,
Lender, ot ils nlpliun, gy exercise ay one or aore of e Tollowing rights and remedies, In sddition o any other

rights or remedles provided by law:

Accalerate indebledneas, londer shall huve the right al its option without netlce 1o Grantor to diclnro the
entire (nelebtedness immediately due and payable, including wy prepayment ponaliy which Gristor woull be
required to pry.

UCC Remedlos, With vespect to ail or any part of the Personnd Property, Lender shall fuve all the righia and
retnedies of 2 recared party under the Uniform Cotninerclal Codo.

Collect Rents. [onder shiall have the right, without natice 10 Grantor, 1o take possession ol the Property and
colleet the Remts) irctuding amounts pusd due and unpnid, and apply the net proceods, over mul nbove
Tencler's costs, agaieat dhe adetitedness, In funtherance of this ri]}ht. Lendor muy roquire any tlenmy or ather
user of e Properly w ke piymenty of rent or use tees directly fo Lender, I the Rents are colleeted by
Lender, then Geantor arrevacably designates Lender ss Grantor’s attorgey-in-faet o endorse mtrumems
recelved In puyment thereofin the name of trmmor and w o negotlale the same and collect e proveals,
Paymenis by tenants or other veis to Lender in response to Lender's demand shult satisly the abiilons for
which the payments are e, whether or not any proper grounds for the denurd cxisted.  Lender may
exercise is rights under this subpursgee i either in person, by agent, or through o recelver.,

Morigagee in Posgesalon. Lender shaiiave the right to be placed as mortgagee in possession or to hive 4
recelver appoinied o take possession ol all or any part of the Property, with the ’mwur 10 proteet and preserve
the Property, to opetate the Prnpcrt{ preceding foreelosure of sate, amd to collect the Rems from the Property
and apply }hc procecds, aver and above Sl wost of the recelvership, igninst the Indebiedness, e
motigagee in possession or receiver iy servswdthout tond 1F permitted by law.  Londer's right to (he
appoiniient of a receiver shall exist whether” or not the npparent valice of the Froperty exceeds the
Indebiedness by a substantial smount,  Employment by Leader shall not disquality o person Trom setving os

receiver.

Judictal Foreclosure. 1ender may obinin  judicial deerseforectosing Grantor's interest in ol or iy part af
the Froperty.
Dseficlency Judgment. I &wrmiucd by :l&}p”f.‘l\hlﬂ Jow, Tembocmay obtain & Judgment for any deflelency

remaining w the fndebledness due ta Lender aller application of al pinounts recelved {ram the exerclie of the

rights provided in this section.

Other Remedles. Lender shul) have ull wther rights and romedies provided In this Mortgage or the Credi
Agreoment or available af lw or in cquity.

Sale of the Propan¥. To e extent permltted by spplicable law, Grantot-hessby wadves any and all right 1o
have the property marshalled. Tn exercising its rights and remedies, Lender shail ke-free to sell alt ar any past

af the Property together or scpnnuclr. I one sale or by scparnte anles,  Londer shlt bz entitled ta bl at any
public sale on al) or any portion of the Property.

Notlce of Saie. Lender ahall give Grantor rononablo notice of the timu and place of iny bubllc sale of the
Peesomal Property or of the thme after which any private sufe or other intended dispomiiits s the Persongl
Property is 0 be made.  Reasonable notice shall mean notice given at least ten (10} days heiore tie time of
the sale or disposition,

Walver; Election of Remedles. A waiver by aiy party of u breach of a {;rnvlsitm of this Murgage shall not
constitute @ waiver of or prejudice the party's rights otherwlse to demnnd strict complinnee with that provisien

or any other provision,  Election by Lender 10 pursue nny remedy shall not exclude purait of anty other
remedy, and an election to muke expenditures or take uetion te perlorm an nl)ll‘wlinn of Granor under this
Mortgage after failure of Grantor to perform shafl not aftect Lender's right 1o declare o defiall and exercise it
remedies under this Mortgage,

Attornays' Fees; Expenses. I Lender instituies any suit or nction to enforce any of the twrms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonnble as attorneys’

fees i trial and on any appeal.  Whether or nol any court action is involved, a! reasonable expenses ineurred

by Lender that in Lender’s opinion are necessiry at any time for the protection of ity interew or the
enforcement of its rights shal’ became a part of the Indebtedness 'myuhlc on demand and shall bear imerest

from e date of expendiure untit rc?_uit_l at the e provided for in the Credit Agreement. lix}pcn.ws covered

by this paragraph include, without timitation, however subject o auy limits under applicable lw, Lender's
altorneys' fees and Lender's legal expenses whether or not there s o lawsuit, including attorneys' fees for
hankrupiey proceedings (including cffurts modily or vicate any msomatic sty or injgnction), appenls and
any anticipated post-judgment collection services, the cost of “searching reconds, obtaining !i!fc reports
fincluding foreclosure reponts), surveyars' reperts, and appraisal fees, wnd title insurance, to the exten
[)crmil!c by applicable law.  Grantor uiso will pay any court costs, in addition o all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 10 Grantor, <hall be in writing, may be be sent by telefnesimilie, and shaf
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be effective when actually delivered, or when deposited with a nationally recopnived overnight cousier, or, if
matled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
;rcpnu[. direeted (o the addresses shown near the beginaing of this Morigage. Any party may change ils address

or notices under this Morigage by ﬁiving fermal written netice to the other pariies, specifying that the purpose of
the notice is 1o change the parly's nddress. Al copies of notices of fereclosure from llhc holder of any [len which
has priority over this Morgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notiee purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreni address.

MISCELLANECUS PROVISIONS. The foliawing miscellancous provisions nre a part of this Mortgage:

Amendments, This Morgage, together with any Related Documents, constitutes the entire understanding and
agreement ol the parties as to the matlers set forth in this Mnrtgai;c. No alteration of or amendment (o this
! uﬂsuge shall be effeciive unless given in writing and signed by the party or parties sought ta be charged or
houn

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
{liinols. This Wortgage shall be governed by and construed In accordance with the laws of the State of
Hinols.

Caption Headings, |Caption headings in this Mortgage are for convenience purposes anly and ure sot to be
used to interpret or veti the provisions of this Mongage.

Marger. There shall be dinmerger of the interest or estate created by this Mongage with any ather interest or
estale In the Property atapy” dime held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability, It 4 court o competent jurisdiction finds any provision of this Mongage to be invalid or
wnenfreceable s 1o any person of direumsiance, such finding shall not render that provision invalid or
unenforceable as o mny other persons or circumstances, If feasible, aur such offending provision shall be
deemed to be modified to be within the Bawis of enforceabillty or validity: however, it the offending provision
cannol be sa modified, it shall be stricker any_all other provisions of this Mortgage in all other respecis shal)
resmain valid and enforcenble.

Succesaora and Assigns. Subject to the linitzdons stated in this Mortgage on transfer of Grantor's inferest,
this Mortgage shall be binding upon and inure 10 4ve henefit of the parties, their successors and assigns, If
owneship ol the Pmpvrly becomes vested in a person ouier than Gramar, Lender, without netice 10 Grantor
iyllar deat with Grantor®s successors with_reference to tais Mortgage and the Indebiedness by way of
}url lfan(\jnce DF extension without releasing Grantor from-ih ebligations of this Mongage or hability under the
ndehtednesy,

Time Is of the Essance. Time is of the essence in the perfornzice of this Mortgage,

Walver of Homestead Exemption. Grantor hiereby relenses und waives all rights and benefits of the
homestead exemption laws of the State of Hlinois ag 1o all Indeblednes: sceured by this Morigage.

Walvars and Consents. Lender shall not be deemed to have waived ary rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lunder. No delay or omission on the
part of Lender in exereising nn%'“righl shall operate as 0 waiver of such righe ot any other right, A waiver by
any party of a provision of this Mortgage shatl not constitute a waiver of or l\Earcjud‘.‘c the party’s right otherwise
to demand strict complinnce with that provision or any other provision, No pitor waiver by Lender, nor any
course of dcajhu‘ between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's abligations as to any future transactiops.  Whenever consent by Lender is required in this Mortgage,
(he granting ol such consent by Lender in any instance shall not constituie continuing conseii ‘o subsequent
instances where such consent is required.

by the alteration or amendinen,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, aND GRANTOR
AGREES TO ITS TERMS.

GRANY

Gordon E, Chanay
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NOTARY PUBLIC, STATE OF ILLINOIL
MY COMMISSION EXFIRES 6/1 3/%8 !

Ny
STATE OF - Tl )

conrvor _ (Ceel? )

On this day before me, the undersigned Notary Publie, personnlly appeared Gordon E. Chaney, ta me known o
be the individual described in and who excewted the Mortgnge, und acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my nieud and officlal seal this ,{"d __day of “f.. - 19015 .

Notary Public In and for tha Siate of A Nhunira
My commisslon expires " [9!‘310\,‘@}”"_

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver? 3.20 {©) 1995 CFI ProServices, Inc. Al rights reserved.
[IL-GO3 CHANEY.LN LS.OVL]
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