UNOFFICIAL COP'Y 95968264

MAIL TO: of 7 v pwite o goyg
Chemicsl Repidential Mortgags Corporation 953(;8264
Final Certification Department
400 0id Wilson Bridge Ronad
w:n't;htngton. ON 43085

,..’.- / s

. DEPT-01 RECORDING $35.00

boar " 15”3909193 rgggug 'wnnu 1779 05/07/95 (9124200
Bl sy BICY N-9%-BLE264
. COOK COUNTY arcuanaﬂ

- [Sguee Above Thin Line Eor Recordlog Datuj -~ oo e

MORTGAGE

-

THIS MORTGALEE ("Security sinpment”) is givan on May 30, 1985 «The isortgagur i
Ralph J. Gilbert
Constance L. Oilbert husband and. wife

{"Hurrower™). This Seewrity Tostrunent is given {o
['4

Chamical Residentinl Mortgags Corporaticn

which is organi sed und exasting under the lnws of The United S¢ziys of Amsricn , nd whose
mbdreyw in 343 Thornhall Btreet, Kdismon, NJ 08437

£ aader” ), Borsower owoen Londer the principal sum of
Nine hundred eighty thousand and 00/100

Folas (L.S. $980, 000,00 ).

‘This debt is ovidenced by Borrower's noto dated the same date us this Secusity Inairumont ("Note"), which providus for
monthly payments, with the full debt, i not paid carlior, duo nnd puynble on June 1,7 2035
"This Security lustrument secuses to Landor: (o) the repayment of the deln ovidenced by the Neia, wnhimoualunduﬁruwwuh
extensions ad modifications of the Note; {b) the payment of all other sums, with inleresi, adzanced wader paragraph 7 to
protect the security of this Secority Fastrument; and {¢) the performance of Borrower's covenints and ngreements under this
Security Instrument and the Note. For this purppse, Borrower dosy hereby mortgage, grunt and conveyio-dender the following
described property located in MARR Cook County, tHinois:

LOTS 17 AND 17~A IN "HAWTHORNE HLLLS", Ul.% A SUBDIVISION OQF PARTS OF SECTLONS 2
AND 10 AND L1, TOWNSHLP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, LLLINOLS.

t’9289:’2 S N

PERMANENT INDEX NUMBER: 0i-11-105-006
Ol-it-105-019

357

|Straet, City|,

which has the address of 48 Hawthorne, Barrington

Winais 60010 {"Property Address");
jZip Cde}
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TOGETHER WITH nlllm,im)\QenFnuErllQhIlAlhm Q:'Q\*Emlymmnwula. appurenances, anl

fixtures pow or hersafter w part of the property, All replacements and additions shall also be covered by this Securily
Instrument, All ol the foregoing is referred to in this Security Instrument as (he *Property.”

RORROWER COVENANTS thit Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey (he Property and thel the Property is unencnmbered, except for encambrances of record. Borrower warrants
il will defend penernily the titde to the Property agninst alt claims and demainds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT eombines uniformy covenants for national use and non-upiform covenants with limiled
varintions by jurisdiction 1o constitute n uniform seearity instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ggree as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment and tate charges due under the Note.

2. Funds For Toxes and Insurnnee, Subject to applicable Jaw or o a written waiver by Lender, Borrower shall puy
Lender en the day monthly payments nre due under the Note, until the Note {s paid in (b, @ sus ("Funds") fors ) yearly tses
ainl wawessiments which mmy attain priority over this Security Instrument ss n lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, il any; (¢} yearly bazaed ar propesty insuranee preminms; (d) vearly flosd insurance premivins,
il any: () yearly coitgage insurance premivms, i any; and (1) any sums payable by Borrower o Lender, in accordance with
the provisions of purpgzaph B, in lien of the payment of worigage insurance premiums, These items are called “Escrow Hems,”
Lender may, at any tiie collect and hold Funds in an smount not o excesd the maximum amount n lember for a federal)y
refated mortgage toast may ranive for Borrower's escrow accounl under the federal Real Fstate Settlement Procedures Act of
1974 ns amen d from time Gotime, 12 U8.C Section 2600 ¢7 yeg, (“RESPA"), unless another I that applies o the Funds
setn i lesser wmount, I wo, Leader muy, ot any time, collect nnd hold Funds in an amount nol (o exceed the lesser amount.
Lender may estimate the amount o’ Fitnds due on the basis of current data and reasonable estimmtes of expenditures of future
Fserow lteins or otherwise in accordancs with applicable Tnw.

The Funds shall be held in an instiaion whose deposits are insured by o faderal agency, instcumentality, ov entity
(including Lender, if Lender in such an instiledion) or in any Federa! Hoime Lonn Bank. Lender shali apply the Funds to pay the
lscrow Hems, Lender may not charge Borrower for olding and applying the Punds, annually analyzing the escrow account, or
verifying the Excrow ltenw, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may requiee Botrower la pasw one-time charge for an independent read estate tax reporting serviee
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not s required (o pay Borrower any interest or earmings on (he Funds.
Borrower and | ender may ngree in writing, however, that infevast shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an aunual accounting of the Funds, showing cretit and debils to the Funds and the purpose for which each
dlehit to the Funds wis made. The Funds are pledged sy additional securicvior all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be hetd oy applicable lnw, Lender shall ncconnt 10 Borrower
for the excess Funids in accordance with the requirements of applicable [aw. the amount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Bareawer in writing, and, in such case Bosrower
shall pay to Lender the nmount necessary to make up the deficiency. Borrower shiliupake up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Properly. Lender, prior 1o the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns g crecit avainst the sums secured hy
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by biender under paragraphs
| and 2 shal) be applied: first, to any prepayment charges due under the Note: second, to amounts payabie caer paragraph X
third, (o interest due; fourth, to principsl due: and lnst, to any lale charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly Turnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrocs i
writing to the payment of the obligation secured by the lien in n manner acceptable ta Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legai proceedings which in the Lender's opinion opermte to prevent the
enlorcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priorily over
this Security [natrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the uclions set forth above within 10 days of the giving of notice.
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S, Huzard or Property husurance. Borrower shall keep the improvoments now existing -or horealtor erected on the
Property wnred against Joss by fire, haeds inclutded within the term “extended covornge® and any other lwzrds, ineluding
Hoods or Noading, for which Lender requires insarmnee. 'This insuennes shall be maintuined in the smounts and for the perinls
that Fender reguires. The insurance earrier providing the insursnce shall be chosen by Borrowee subject o Lemder’s approval
which siall not be unreasonably withhold. 11 Borsower fuily W misintain covernge deseribed above, Letider iy, st Lender's
aption, obtain coverage W protect Lender's rights in the Property in secordunce with paragriph 7.

All insurance palicies ad resewads shall be neceptabls e Londer and shal) include a sinndurd morigngo cluuwe. Lender
whall fiave the sight 10 hold the policies and renewals. 11 Lendor requires, Hurrower shall promptly give to Lender all roceipts of
puied premiums amb renewad natives. [n the event of loss, Borrower shall give prompl notice to the inswrance carvior and londer.
Lender muy mke proof of toss i not aude promptly by Horrower,

Unless Lender and Borruwer otherwine agree i writiog, insuranes proceeds shil be applied o restoration or repiir ol the
fraperty ddamaged, 1f e restorution or repair is cconamically feanitile and Lendee's kecurity in nol lowened. 11 1he reslontion or
ropar is nol econonneally teasible or Tendor's security would bo lomoned, the insuraneo procasdn shall be apphed W the s
weeured by this Security listrment, whether or pob then die, with wyy oxcens puid to Borrower, [ Borrowes abinduns the
Broperty, or does ned asswer withis JO days o notice Trom Lendor that the insurunee carrier hus offered io setlle n eluim, tien
Jensder nuy collect thesinsurnace procerds. Lemder say use the proceeds to fopiir or resture the Properly or e pity sy
secitred by thin Securtly Zisiriment, whether o nat then due. “The H)-day periosd will bogin when (he notice in given,

Uiless Lender and Baromver athorwise agree in writing, any appliestion of proceeds 1o principal shall pot extend or
pastptte e due dute ol the aithly prynents veforeed o in pacagraphs | and 2 or change the nmount of the paymonts. |
under parngraph 21 the Property 48 sGamired by Lendor, Borrower's right to any insheanee policies wmd procecds resnlting ftom
dasmge (o the Property prior o the udsisition shall pass to Lendor ta the oxtent of the s secured by this Seeurity Instrument
inumediately prior to the aequisition,

6. Occupancy, Preseevation, Malntevace and Protection of the Propeety; Boreower’s Loan Applicntion; Leasehalis,
Bortower shal! occupy . establish, and use the Propesty as Borrowae's principut residonce within sixly duyw alter the exeewlion vl
i Seenaity Instrmment wod shall contine 1 oy ths Froperty as Herrower's principal realdence Tor at leat one yesr aller
the date ol ovcupaney . onbess Lerder otherwrne agrecsag wrlding, which conwent sliall nol be unreasonnbly withbeld, or uHess
exlentutng circmnstanees exist which are beyond Bedrawer's control. Borrower shdl not dostray, damage or impair (e
Propesty, sllow the Prapenty to deteriorile, or commit wastosn the Property. Bortower shall be in defuudt i any forfeiture
action or proveeding, whether civil or criminul, in hegun tha in Lendor's good (uith judgment could rendt it forfeiture of the
Fruperty or otheesise puteally impuir th Tion crented hy (hin Seewrity intramont or Fendor’s security interest. Borrwwer iy
cure wich i delsilt and reinstate, weprovided in presgraph 18, by cailiy the action or proceeding o e dismissed with  ruling
Wt i Lender's gaod Jaith detormination, preclides forfoiturg of the Sosrowor's lulerowt i the Proporty or other materinl
impairment of the lien created by tis Securily Instrament o Londor's sscarity Intorest, Borrower shall wlko B in delanlt 3
Horroweer, during the loan application process, gave muterinly Tabwe or lnageurate imtornation or statements to Lendvr {or fuiked
to provice Lmder with any matorinl informmtion) in connection with th loun ovidenel by the Note, inchuding, bt not limited
ta, reprascilptions conesriing Borrower's vecupancy of the Praperty as i principal teaidisnee. 1 this Security losirument is o 4
leasehold, Borrower shall comply with all the provisions of the teasa, I Borrowoerdwaires Tea tille 1o the Property, the
tewseliohd asd the Tee utle shadl not mierge untes {ander sgroes to the terger i writing.

7. Protection of Lender’s Rigits in the Propecty, 11 Burrower fails o pertorm the covarmts and agreoments contuined i
this Security fustrinent, or there is u logal proceeding that ny significnntly alfect Londer’s tig'ity 1 the Property (such an o
proveeding in bankrupiey, probate, tor comdsmination or forleiture or to onforge tnws or regulationsy, faen Camdor may do o
pay Tor whateyor is necessary W protect the vahi of the Property and Letilor's rights i the Property Conder's actions may
nclude puying any sums secured by a lion which bas priarity over this Security Insteument, appenang in conrl, puying
reusonable wttorneys’ fees nnd cotering on the Property to make repaics, Although Landur iy tuke aetion uaaer this puregraph
7. Lemder does dut e to do se.

Any mmousty disbursed by Letder wder this paragraph 7 shall become udditional debl of Borrower secured by thtix
Sevurity Instrument. Unless Borrower and Leder agree o other torts of payment, these amounts shall boar interest from the
date of disbursement st the Note mte and shidl be payable, with interest, upon notice frons Leador W Horeower requesting
pay it
H, Mortguge Insursnee, [ Lender requiived moriguge insiranes a b copdition of making the Joan secured by thiv Security
Instriment, Borrower shal! pay the prominms required (o muintain tho mortgige insrasce in offect, If, for any renson, the
wortgage insurance covernge reqiired by Lendur lupses or coiey (o bo in elfect, Horeower shull pay the promiums required to
oblain coverage substantially cyuivalent to the morigage inwrmnes proviously in offoct, sl i cost sebstuntinlly equivalent (o the

cost o Burrower ol the murtgage insurnnce previously in effect, from an wlieriute nirtgigo msurer approved by Lomder. |F

substantinlly equivalent mortgage insurance coverage iv not availnblo, Borrower shill puy o Lemter sach month n s equsi 1o
une-twelfth of the yearly morlgage insusance premium being puid by Borrewor wlion the insurance coverage lapsed or ceased to
pe in effect. Lender will aceept, use and retuin these pryments ns i loss reseeve in lieu of mortgage insurunes, Loss reverve
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piyments miy ne longer be required, at the option of Lender, if mortgage insurance coverage (i the amount and lor the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is oblained, Borrower shall pay
the premivms required to mnintain mortgage insurance in effect, or to provide u Joss reserve, until the reuirement for moregage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its ngent may make rensonable entries upon and ingpections of te Property. Lender shalt give
Borrower notice at the time of or prior 1o an inspection specilying reasonable catse Tor the inspection.

1, Condemmpation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor canveyanee in lew of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of n tolal mking of the Property, the proceeds shall be apphied to the sums secured by this Security Jistrument,
whether or not then due, with nny excess paid to Borrower. In the event of a partinl taking of the Property in which the tair
market value of the Praperty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Secwrity Instrument imimedintely before the taking, unless Rorrower amd Lender otherwise res in writing, the sums secured by
this Security Instrament shall be reduced by the amomt of the procewds mulliplied by the following Tenction: () the 1ot
minount of the sumssecured immediately before the wking, divided by (b) the fair market value of the Froperty immedintely
befare the taking Avy balance shall be paid 1o Borrower, In the event of a purtial taking of the Propenty in which the fair
market vaine of the Dioperty immedintely hefore the taking is less than the amount of the sums secured immedintely betore the
tuking. uniess Borrowersied Lender otherwise agree in writing on unless applicable law otherwise provides, the procecds shall
be applicd o the sums sediesd sy this Security Iistrument whether or not the sums are then due,

Hthe Property is abudeac® Sy Barrower, or if, aftee notice by Lemder to Borrower that the condeme or ofters 1o make an
award or settle a elaim for damnges, Borrower fails to respond to Lender within 30 days after (he date the notice is given,
Lender ix nuthorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
seenred by this Security Instrament, whitheray not then due,

Unless Lender aml Borrower otherwise rgeee in writing, any application of proceeds to principal <l not extend o
postporee the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of st ch payments,

. Borrower Not Relensed; Forhenranee sy Lender Not o Walver, Extension of the time for paviment oy iedilication
ol amortizntion of the sums secured hy this Security (nsferioent gennted by T ender to any siecessor in interest of Borraswer shall
not operite to eelense the liability of the origisnl Borrower or Borrower's siceeasors 1y interest. Leader shall not be required 1o
commence proceedings aguinst any suecessor in interest or cxfuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by renson==iny demand mude by the original Bogrower o Borrower's
suevessors iy interest. Any Jorbearanee by Lender in exercising=aey vight or remedy shall pot he w waiver of or preclode the
exerclse of mny right or remedy.

12, Successors nnd Assigns Bound; Joint and Severnl Liabibitzt Co-signers, The covenants mnd agreements of this

Security Instrument shall bind and benelit the successors and assigns o Fender_and Borrower, subject 1o the provisions of

preagraph 17, Borrowar's covenants and ageeements shali be joint and seviral. " Any Borrower who co-signs this Security
Initrament but does not execute the Nole: (n) is co-signing this Security Instramépsonly to mortgage, geant anid convey that
Borrower's tnterest in the Property under the terms of this Security Instrument; (b)Y S s6t personnlly obliated to pay the sums
secired by this Security lustrument: and (c) ngrees that Lender and any other Borrower wany vgree 10 extend, modity, forbear or
ke any secommadations with regard to the terms of tis Security Tnatrument or the Note without that Borrower's consent,

13, Loan Charges, 10 thie loan secured by this Sceurily Instriment is subject 1o n law whickosets maxinum loan charpes,
and thnt Jaw s finally interpreted so that the interest or other lonn charges callected or to be cellesed in connection witly the
lonn exceed the permitted Timits, then: () any such fonn charge shall be reduced by the amount necéssany” o reduce the charpe
to the permitted limit; nnd () any sumy already colfected from Borrower which exceeded permitted Hmitowil] be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or &0 making a divect
puyment to Borrower, I o refund reduces principal, the reduction witl be treated as o partial prepayment without iy
prepayment charge under the Note,

14, Nutlees, Any notice to Boreower provided for in this Secvrity Instrument shall be given by delivering it or Iy maiting
it by first cluss mail unless applicable law requires use of unather method. The natice shall be directed to the Property Adudr,
or any other nddress Borrower designntes by notice (o Lender. Any notice to Lender shall he given by fiest class mail to
Lender's address siated herein or any other address Lender designates by notice (0 Borrower. Any notice provided tor in this
Security Instrument shall be deemed to huve been given to Borrower ar |ender when given as provided in this paepraph.

IS, Governlng Law: Severability, This Secority [nstoament shall be govered by federal law and the law of (he
urisdiction in which the Property is focated. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicuble Jaw, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conllieting provision, To this end the provisions of this Security Instrument and the Note are declared
to he severnble.

16. Borrower’s Copy. Borrower shall begiyen o sontprmed cnR\meuuolc and of this Security Instrument,
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17, Transter of the Property or a Seneficint luterest in Borrower,  all or any pant of the Property o5 iny interest in it
is sold or trunsfeered tor i 1 beneficinl interest in Borrower is sold or tranaferred nad Borrower is not a nsturs) porson) witho!
Lenders prior written convent, {endee may. 8 its option, require immediste payment in Full of al) sums secured by this
Security Instrument. However, tis option shnll not be exercised by Lendor if exercisg iv prohibited by fedeml inw aw of the date
of this Securily Instrument.

I Lender exetcises this aption, Lender shall give Borrower nutice uf uceclerslion. The notice shall provide a period of not
less than 30 days frum the date the notice iy defivered or maifed within which Borrower must pay aff s socured by this
Security Toatrument, [ Horrower fiils to pay these sy prior to the expiration of this peciod, Lender may voke any remedies
permitted by this Security nstrument without {urther nolice or demand on Borrower,

15, Borrower's Right to Reiustate, IF Borrower wests certain conditions, Borrower whsll hive: the right to have
enforcement of this Security Dnsteament discontinued at any time prioy w the earlier of: (n) S duyw (or such other period s
applicable law may specily for retnstalement) before sule of the Property purstant 1o any power of xale comained in this
Security Instrument; or (h) eatey of n judgment enforcing this Security strument. Those conditions wre that Horrower: {u) pays
Lender all sums which ther would be due under this Security Tintrument and the Mote as if no scceleration had oceurred; (b)
cures any defaull of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this Security [nstriment,
including, but ot Jinped 1o, rensonnble attortieys’ fees; and (d) takos sich netion ns Lender may reasonnbly requine to assure
thal the Hen of this Seedry fnstrument, Lomder's rights in e Property nl Borrower’s obligation to pay the sums seeured by
this Security Insirument shill continue unchanged. Upon reinstatement by Boreower, this Security Instriment and the
obligntions secured hereby sbiUrenmin fully effective v if no aceeleration had occurred. However, this right to reinstato shall
tot apply in the vase of aceelerntivp andee puragraph 17,

19, Sule uf Note; Change of Lown Servicer, The Note or & partial interest in the Note (together willy this Security
Instrummesty iy e solid one or more tipes without prior notice to Borrower, A sale may result in a chinge in the entity (known
as the “Lonn Serviver”) that collects motdnly pryments due under the Note und this Secuvity Instrument. There nlso stiny be one
or wore changes of e [oan Servicer varelater 107 wle of the Note, 1 there in o chinge of the Loan Serviver, Borrower will be
given wrilten notice of the chunge in aceosdunce-with puragraph 14 nbove and appiicable law. The notice will state the name and
wldesns of the new {oan Servieer and the address-o-which payments should be made. The notice will also contain wny atier
information required by apphenble Taw,

20. laairdous Substances, Borrower shall not chuse s permit tho presence, wne, dispasal, stornge, or relewse ol any
Huzardous Substances on ot i the Propery. Borrower siall got do, nor sllow wuyone elso to do, anything ulfecting the
Property that s in violation of any Envieanmentnd Law. The precaling lwo sentenced shall not apply o the prosenco, se, or
storage on the Property of simadl quaatitics of Huzardous Substandzaiat wre gonoratly recognized 10 he appraprinto 1o normal
rexidentinl waes and to maintenance of the Proporly,

Horruwer shall promptly give Lender written natice of any investigwded, clain, demmmd, [nwstit o ollter setion by wny
governimental or regulatory ageney or private party involving We Property and any Hazardous Substiece or Eavironmental [aw
of which Borrower has actual knowledge. {f Borrower learns, or is notified by-eny/governmental or regulatory muthority, thut
wny removid or other remedintion of any Huzardous Substance uffecting the Property’ is necessary, Borrower shull promptly take
all necessary remedinl uetions in accoedanes with Environmental Law,

As used in this purageapk 20, *Hazardous Substanices™ are thuse sabstances defined astoxic or huzardaus substances by
Environmenty) Law and the following substances:  gnaaline, korosens, other flammable o toxic petrolenm produets, 1oxic
pestivides and herhicides, volatile solvents, maierisly containing ushestoy or formaldehydo, and ridiantive muterints. Ax used in
this paragraph 20 “Eoviconmental Law® meany ledersd Taws und laws of the Jurisdiction where the Propenty is located that
relnte 10 hewtth, salety or envitonmental protection.

NON UNIFORM COYENANTS. Horgower and {.onder further covennnt and ngree as follows:

21. Aceeleration; Remedies, Leoder shall give notlee to Borrower prioe to seeeleration followlig Roreower’s breaeh
of sy covemmt ov agrecment b this Seeurity tostewment (ut not prioe to acceleration andee preagraph 17 unless
applicable Tnw provides otherwise). The notice shall speeify: (a) the detioutt; (b} the action required to vure the defanlt;
() n date, not less than M days fram the date the notiee 19 glven to Boreower, by which the defaubd must be eared; and
() that fuilure to cure the defanlt on o before the date specified in the notlee mny result b necelermion of' the su
seewred by this Security Tustriment, fureclosure by judictal procecding and sule of the Property. The notice shall further
inforr Borrower of the elght to reinstate after aceclerstion and the right to assert in the Toreclostire proceeding the
noteexistence of 1 default or any other defense of Horeawer 1o ueceferntion knd Fareclosure, 17 G deluult Is not eoredd on
or befure e dite spectfied in the notice, Lender, at Uy opilon, way cequive hmediste prymient Tn fall of all sums
secured by this Secieity lastroment without further demmnd snd atay Foreclose this Secuelty Tastrument by Judictul
procevding. Leader shall he enlitied to eotleet all expenses fneurred pursulng the remedies provided I this pacagruph
21, including, hut rot Hinited to, ressaaible atlorneys’ fees wnd casts of thie evidence.

22, Relise. Ypon payment of all sums seenred by s Seeurity lnstrument, Lender shall release this Security lnstrament
without chirge 1o Borrower, Borrawer shal) pay any recordation costs.

23, Waiver of Homestend, Horrower waives atl cight ol homestead exomption in the Property. Form y 0i90

@, s s s
»
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24, Riders to this Szenrity Instrament. 1f one or more riders are executed by Borrower and recorded 1ogether with this
Security Instriment, the eavenants and pgreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements'oibis Security Instruiment as if the riderés) were a part of this Security [nsteument
{Check applicable hox(es)] ‘
[;ﬂ Adjustable Rate Rider IJ Candomininm Rider
.| Gradunted Payment Rider v Planned Unit Development Rider
I Balloon Rider | Rate Improvement Rider
[ Jv.A. Rider i Other(s) [specify]

I*W I-4 Family Rider
[ Biweekly Paymem Rider
1 Second Home Rider

RY SIGNING BELOW, Borrower accepts and agrees loihe ier\ and covennnts contared in this Security [nstrument and

woany rider(sy execnted by Borrower and recorded with it
A %_____“
/ 6\7“\{)‘

Wilnesses:
{Seah
Rulph J. Gilbert

Horrower

&' PN 6; o 1 g;é "-ﬁe{/ {Seah

" Conastance L. Gi.mar.. Horrower

O €' | e NI tSeah)
Hornwer

Rorvomer

\
S'I‘.»\.'l‘l" OF LI IN("’\‘ KM’ . C“ug“" o
-, /‘é, K_(_, /‘1-',7%{__ ”.AJL—" v

. Notary Public in and for snid

suid coynty and \latv thy hevehy certity
that %M‘! A } 42{ ,;,VJ -“"’VLJ— C‘f\(ﬂmym ‘# /z

» personally knowi to me to be the same personts) whose namets)

subseribed to the foregoing instrument, nppesieegd before me this dey in person, and neknowledged that +lhes

sigoed mad delivered the said instrument s /{""" free and volunt r) ety for the uses nd purposes thered in sel 1 forth,
Giiven ander my hand and officinl seal, this 2 ¢ A

z dny of S0 8
My Commission Bapires: 13 7 y @—7&7&

Notary Pubhy

bﬁZSSSSG

This Instrument was prepared by

@ BRI v o I'agn 0 ol
13

Formt 3014 9/80
CAROL A, WENNE

R
hh;DEARY PUBLIC STATE OF ILLINOIS

[Y10y}
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1504004103

ADJUSTABLE RATE RIDER
(6 Month Treasury Index — Rute Caps)

THIS ADJUSTABLE RATE RIDER iv amde thisr 30th day of May, 1995
and is incorporsed into and shall be deemed to nmend and supplement the Mortgnge, Deed of "I'rust or Seeurity Deed (lhu
*Security Instrivaent”y of the same dale given by the wndersigned (the "Borrower™ 10 secure Horrower’s Adjustuble Rate

Nute (the “Note”( o Chemical Renidential Mortgage Corporation
a varporation orgatisedianmd axisting under the laws o The Unlited States of America

Ghe "Lender”) of fnespae, date nnel covering the property described in the Security Instrument nod located ul:
48 Hawthorne, Bay=ington, IL 60010
{Property Addrosa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMEAND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covennnts nnd agreoments made in the Security [nstrument, Borrower

and Lender further covenant und agree as [Cllores:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
%.

The Note provides for an initial interest rate of 8,255
The Note provides for changes in the inlerest rate ahd th=-monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dntes
The interest rate 1 will puy may change on the {irst dep 0 December, 1995 , and on that day cvery 6tk manth

thereafter. Each date on which my interest rte could change (s <aled "Change Date.”

(B} The Index
Reginning with the first Chinnge Dite, my interest ente will be Onced on an Index. The "Index™ is the weokly nuction
T . averige (investmenty yield on 6-month United States Treanury BillsMoond yield equivalent™), sy tude available by the

Vederal Beserve Hoard. The most recent Tndex figure available ns of the dele 435 days hefore each Change Date is called the

“Current Tindex "
it the Index is no longer availuble, the Note Holder will choose a e

information. The Note Holder will give me aotice of this choice.

(C) Culeulntion of Changes
Helore cach Change Dute, the Nute Holder will ealoulate my new interent rute Uy acding

index which is based upon comparable

Three
percentage points (3.000 %) to the Current Index. The Note Holder willinen round the resull of this

addition to the nearest one-cighth of une percentnge point (0. 125%). Subject to the limits stated b2 S=ction 4(13) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the nmount of the monthly payment that would be sufficieiatto repay the unpaid
principal that 1 i expected to owe at the Change Date in full on the maturity date al my new interest rate in substantially

equal payments. The result of this calculstion will be the new amount of my monthly payment.

(D) Limits un Interest Rale Changes
The interest rute b required to puy at the first Change Dale will not be geeater than 7 .750 %
%.

ar less than 5,750
(herealter, my inlerest rate will never be incrensed or decreased on any single Change Dale by more ihan one percentnge

p()il“ (1 U%) trom the rate of interest | have been ])ﬂ.yiﬂ for the 7reccding six months. My interest rale will never be greater
%.

than 12,750

(15) Effective Dhate of Changes
My new interest rale will become effective on cach Chango Date. | will puny the amount of my new maathly payment

beginning on the first monthly payment ufler the Change Date until the amount of my monthly payment chiges agnin.

b9z89:se

MULTISTATE 6 MUONTH ARM REIDER
Puge | of 2 139
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{1 Notlee of Changes

The Note Holder will deliver or mail to me n nolice ol any chimges in
my interest rate and the amount of my monthly payment belore the effective
dute of any change. The notice will include information required by law ta
be given me and also the title and telephone number of a person who will
answer any yuestion 1 may have regarding the notice,

158300:2183

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covennnt 17 of the Security Instrument is amended ta read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is wold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o natural person)
without l_ender's prior writien consem, Lender may, al jls option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument.

Il Lender exercises the aption (o require immediate payment in [ull, Lender shall give Boerower notice of acceleration.
Th= notice 2t provide n period of not less than 30 days from the date the aotice is delivered or mited within which
Borrower usipay nil sums secured by this Security Instrument. 1f Borrower fails to pay these sums priar to the expiration
of this period, derder mny invoke nny remedies permitted by this Security Instrument without further notice or demand on

Borraower.

BY SIGNING BLLO'W.-Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

~ 7 - SR
-:?:‘S‘“‘” C : _‘:"::r'f:i_{./_,a‘é-‘.&é—f.: tSeal)

Bone

-Borrowes

e — N (Seal) A Scaly
Burniver Harrowar

&

e

bsd

jap]

ax

(2"

=r

o

MULTISTATE 6 MONTIH ARM RIDER
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