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e

This Mortgugo ("Sucunty Instrument”) Is given on May 30, 1995 . The Mortgagor Is
Moises Colon, MARRTED (U, ~Morelia Colon and Luis Colon, Single/Never Married
LA Iy
W e

whoso addross s 5455 W, Schubert,chirago, [L 60639
("Borrowor”). Thig Securlty Instrument la given o .aSalle Talman Bank, FSH, A

Corp. of the United States of Americh \
which Is organized and existing under tha laws of United States of America
and whose nddress Is 4242 N, Hartem Avanue, horridge, IL 60634

("Lendar’}.
Borrowar awns Londor tho principal sum ot One Hundred Awenty Three Thotusand Five Hundred
Dollars and no/100 Dollary
(US $123,500.00 ). This dobt Is evideonced by Borrowar's 1ato dalod the samo dato us thia
Socurlty Instrumant (*Note"), which providos far manthly paymants, wit s full dabt, If not pald earllor, duo
and payable on June 1, 2025 . This Securlty Instrumaprt. socures 1o Londor: (n) the
ropaymiont of the dobt ovidoncod by tho Noto, with intarost, and alt ranowmis, <tgnsions anct moditications;
LIJJ tha paymont of all othor sums, with Intorost, advancad under paragraph §'to rotact tho ﬂocurltg of thia
Sacurlty Instrumant; and {c) tho parformanco of Barrowor's covanans and agraamants undor this Socurlty
Instrument ana the Nata. For this purpose, Borrower doas horoby mortgage, grant ano convay to Landor
tha folluwing doscribed property located in- Cook
County, Ninols:
LOT 23 IN BLOCK 3 [N WRIGHTWOOUD AVENUE ADDITION TO CHICAGO, BEING A SJRDIV]-
STON OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOLS,
Auisberd WL L opl
which has the uddrass ol 5455 W, Schubert .
|STREET]

Minais 60639 ("Proporly Addrass’),
(ZIP CODE]
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THIRD, to Intorost due undor tho Note,
FOURTH. tu amortization ot the principal of tho Note;
FIFTH, to fato charges duo under the Nolo.

4. Fire, Flood and Other Hazard Insurance, Borrower shall Insura all improvementa on the Praperty,
whethor now In oxistance or subsocquently arocted, against any hazards, casualties, and contingencies,
Ineluding Nro, lor which Londor rocjulros Insurance. Thin insutance shall be maintainod (n the amounts and
for the periods that Londor roquitos. Barrowar ahall alao insure all Improvernants on the Prapurty, whether
now In axlslonco or subsequontly atacted, againat lass by flooda to the extont roquirod by tho Becretary, Al
Insurance shall be carrlad with companles approved by Lender. The Ingurance Jmllclea and any ronewais
shall bo hold by Lender and shall includo loss payable clauses In favar of, and In a form acceptable lo,
Lanclar

i the overd of ioss, Borrower shal! give Lander immecdiiate notice by mail, Lender may make proot of
loss I not mace pramplly by Borrower. Each Insurance company concerned Is hereby autharlzed and
dirpcted to maku nayment for such iese diroctly to Lender, instead of to Borrower and to Lander |olntly. All
or any part of the lnalance proceads may be applied hy Lender, at ita option, gither {a) to the reduction of
the Indebtadness undar2io Note and this Security (natrument, flrst to any delingusnt amounts applied In
the ordor in Paragraph 2 end then 1o prepayment. ol principal, or (b} to the regtoration or rapalr of the
dusnaged propeny. Any exgication of the proceeds to the principal shall not extend or pastpone the duo
date of the monthly paymants vhich are referred o in Paragraph 2, or change the amount of such
paymenls Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instramunt shail be pald 1o the antity legelly entilied theroto.

I the ovenl of foreclosuro of th'a Sacurlly instrumont or other trangler of thlo to tho Proporty that
oxtinguishos the Indebtedness, all dght, Uta and interest of Borrower In and 1o insurance policies In lorce
shall pass 1o the purchaser

5. Occupancy, Prasorvation, Malntonance 2nd Protection of the Properly; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. estabish, and use the Proparty as Borrower's principal
rasidence within sixty days after tho execution of this Security instrument and shail cantinue 10 occupy the
Proporty as Borrowor's principal residenca for at laast ooe yesr after the date ot oceupgncy, unloss tho
Socrotary dotormines this requlromont wlil cause undua hardship for Borrower, or uniegs axtenuating
clreumstances exist which sro beyond Borrowaer's control. Beirawer shall notify Lenders of any oxtenuating
cheumstancas. Borrowor shall not commit waste or destroy, da rsge or subatantlally chango the PropenY
or allow the Property to detarlorate, reasonabla wear end tear exceptoa. Lender may Inspect the Propeny il
the Proporty is vacant or abancdoned or the toan is In default. Lender may.iake reasangble action o protect
and preserve such vacant or abandoned Property. Borrower shall alsc o in default If Borrower, during the
loar: application pracess, gave materlally false or inaccurale information ar ziataments to Lender (or falled
to provide Lender with any inaterial informatlon) n cannaction with the 'Sanavidenced hy the Note,
including, but not limited 1o, representations concerning Borrower's occupancy of the Propedy as a
principal rosictenco. i this Security instrument is on a loasehold, Borrower shafl comphewlth the provisions
of the loase. !l Borrowor acqulres foe title to the Proporty, the toasehold and fee titl shill not be merged
unless Lendar agroes to the meeger in writing.

8. Charges to Borrower and Protaction of Lender's Rights In the Property. Borrovier-shall pay ail
governmental ar municipai charges, fines and Impostitions that are not included in Paragraph 2. Borrowar
shall pay these obligations on time directly to the entity which is owed the payment. If fallure 1¢.nay would
advorsely affect Londer's interast In the Property, upon Lender’s request Borrower shall prompily lurnish to
Lender rocaipty avidencing these payments.

1t Borrowor lnils to make these payments or the payments roquired by Paragraph 2, or falls to parform
any ather covonants and agroemonts contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property {such as a proceeding in bankruplcy, tor
condemnation or ta enforce laws or regulations), then Lender may do and pay whalavar is nacessary to
protoct the value of the Propeny and Lendar's rights In the Proparty, including paymen! of taxes, hozard
insurancoe and ather tems mentioned in Paragraph 2.
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roasonable and custornary ottarnoys’ fees and oxponsou proporly assocluted with tho lornclosure
proceading Upon raingtitemont by Borrowor, this Socurlty Instrumant and the obligations that  socuros
shail rernain i aftoct aa i Lendor had not required Immodinto paymont in full. Howovor, Larkler la not
roquirodt o perait rainatatoment 1L (1) Londer has accoptod roinstatomant after tho comimancentin of
forpctonurg procaadings within two yours Immodialoly proceding tho commoncomant ol o curront
farectosuro procoacing, (1) reinstntomont will pracludo lareclosure on dilferant graunds in tho futirn, or (1)
roinstaturnont will adversoly affoct the priority of tho llon crontad by this Socurlly Insteumont.

11, Borrower Not Released; Ferbouranco by Londer Not a Walver. Extonsion of the {imo of payimomnt
or madification of amortization of the sums socurod by this Socurity Instrumant grantod by Lodor to any
guccossor 4 ininrost of Barrowae shall not oporsto 1o reloaso the llabilty of iho origing Borrowar or
Barrowor' s sgccussae in itoros!. Londer shall nol bo rogulrod 1o commaoncs proceadings a’]nlnat any
suceossar iemtarost ar roluge to extond timo for payment or othorwise modify amortization of tho sums
socvrod by this Sesurlly Instrumont by reason of any demand madn by the originat Borrowar ar Borrowor's
stccossors o oot Any forboaranco by ondor in oxarciging any right or romady shall not bho a walver ol
of praciticda the oxeieivp ol any right ar romndy.

12. Succossors nne 2asigns Bound; Joint and Saveral Liability; Co-8igners. Tho covenantt aicd
agravmonts of this Secuekymstrament ghall hing and banafit tho succossors and nsaigng of Landor and
Borrowur, subjoct ta the pravizions of Porgraph 8(). Borrower's cavonants and agroamonts shalt he falnt
and sovaral Ay HBuarrowar who Lo-sighs this Security Instrumont but doos not oxocita the Note: {u) g
co slgning this Socurlty Insirumenl-only 1o mortgage, grant and convoy that Borrowor's llorest in tho
Praporty tieher the torms of this Sacueity Instemaont, ?\)) in not poraonafty obilgatad o pay the aums
sectired by this Sueurly Instrument, ahe {c) agroos that Londar and any othar Borrowor nmr ngron 1o
axtund, modily, fothose or mako any acegmeedntions with regard to the terma of thin Socurlly [nstramant

o the Notiy withaut thad Borrowor's cansont.

13, Notices. Aty notico to Borrowor provided lor in this Sncurll?( Instrumaent shall bo fuvon by
dodivaring it or by malling I by lirst closs mall uniese-applicable law requires uaa of anothar mathad. The
notica sttt bo directod 10 tho Praperty Addross or oy othor addrass Borrowaor dasignietos by notice to
Londar Any rotice to Londor shall ba givon by firgt casa mail to Londor's addross atatod horeln or any
acldress Landor designatos by notice 1o Borrowor. Any natics sravided tor In this Sesurlly Instrumont shall
ba doemad 1o havo beon given to Borrowor or Londor whan givan aa provided in this paragraph.

14. Governing Law; Severabliity. This Sorurlty Instrument shai o govoarnod by Foder lave anel the
lawe of the jurisdiction in which tho Proporty is locatod. In the ovant that any provislon or cluuse of il
Sacurity tnsteyrnont or the Noto conllicts with applicable law, such cen’ic! shali not attact ather provisions
of this Sucurity Wnstrument o the Note which can bo given oftoct without tia. confiicling pravision. Te this
enid the provisiung of this Security Ingtrument and tho Noto are declared to by sietabla.

15. Borrower's Copy. Borrowar shall be glven onp conformed copy of this Sacurlty Inatrumant.

16. Assignment of Ronts. Borrower unconditionally assigns and tranafors to Londor all the rants and
rovanues of the Proponty, Borrower authorizes Londer or Lendor's agents 1o collogt 1sa romts and revenues
and hareby directs each tenant of the Property to pay the ronts to Londer or Londers.acants, Howovor,
prior to Lender's notico to Barrawar of Borrower's broach of any covenant or agraomont m tha Socutily
Instrument, Borrowor shall colloct and racolve al) ronts and revanuoes of the Propery as iriatao for the
benefit of Lender and Barrower. This agsignment of renta consthiutes an absoluta assignmoniand not an
ussignment for additional security only.

it Londer gives notica of breach 10 Borrower: (a) all rents received by Borrowor shall bo held by
Borrower as lrusteo for beneflt of Lender anly, to bo applled to the sums socured by the Sacuril
Instrumont; {b) Lendor shall be entitlod to colloct and recelve all of the ronts of the Proparty: and (c) cac
tenant of the Proporty shall pay all rents due and unpald to Lander or Landar's agent on Londer's wrliten
dotmantd to the tenant.

Bosrower has not execlted any prior assignment of the rants and has not and will not parform any act

that would provont Lender from axercising its rights under this Paragreph 16.
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state oF (AL LAYIA) (o) County ss;
RS LA G QA f‘d onryPuP&_ ¢ Jnand for saki county and stato, dohurobycertlfylhm

Moises ((JIOWWII& (.010:4 and Luis Colon /O-'Lf\f(( AV %

PRONA (A

wesanilly known 1o mo to be the sumo porson(s) whoso namo(s) are subscribed to the foro ugolng
nstruroent, appaared baforo mo this day i person, and acknowlodgod that the signod and
Uollvarad tho spld nstrument 88— thetr fron snd voluniary act, for tho usns and purposos tharein

s01 forth
2——""‘"’

Givenshaor my hund and offliclal soal, thig ?)Uh dayo! A {},Lb, /lf
My commissionusplros.§ ) % G )

.l

/((’/fd{({&

Nolury Pubile

This Instrumont was propared Ly: fananti Turnage
Addross” 135G-F, Touhy Ave, Suite 160W

Dos_Plalnes, 1L 60018 oty VNS "
VR Ty
of f1y

“hspy
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ISC/FMDTIL, /0594{0692)-L PAGE 7 OF 7 FHA CASENO, 131:7903313

- -
b4y

O e

o




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# COLON4D32583 LN# 4332563

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE HATE RIDER ls made thls  30th deyol  May, 1995 and is
Incorporatod into and shall bo desmed to amend and augplemont the Mortgage, Oaad of Trust or Security
Dead ("Security Instrument’) of the same date given by the undarsigned ('Borrower”) 1o sacure Borrower's
Note (Note’)to LaSalle falman Bank, FSB, A Corp. of the United States of America

(the "Lender")
ol tho samz tate and covertng the proporty described In the Sacurlly Instrument and focated at:

5455 W. Schubert,Chicago, Il 60639
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to tho covenants and agresrnenis made in the Security
Instrurnant, Borrawer and Lender furtier covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYKENT CHANGES

(A) Change Date
The intorest rate may change on the flrst day of October, 1996 ., and that day of each
succeeding yoar. “Change Date” means each date o'y which the interest rate could change.

(B) The Index

Beginning with the first Changae Date, the interest rate v ‘he based on an Index. "Index’ means the
waekly average yield on United States Treasury Securities adjus'sd to a constant maturilty of one year, a8
made availablo by the Federal Reserve Board. "Current index” +naans the most recent Index ligure
avallable 30 days before the Change Date. If the Index (aa dofined abeve) is no iongur avallable, Lender
will use as a now Indox any index preacribad by the Secretary. As usw i thig Rider, “Secretary” maans the
Sucrotary of Housing and Urban Cavalopmant of his or her designoe. ardar will giva Borrower notics of
he new indux.

{C} Calcutation of Interest Rate Changes

Bufore cach Change Dato, Lendor will calculale a now intarost tate by adding a riargin of
Throe parcentage paints- £ -3.0000 %)
to the curront Inglex and rounding tha sum to the nearest one-pighth of one percentays rolmt (0.125%).
Subject to the limits statad In Paragraph (D) of this Rider, this rounded amaunt will be the naw interast rate
untit the next Change Date.

{0} Limits on Interpst Rate Changes

Tho fnterest rate will niever increase or decrease by more than one percentage point (1.0%) on any
singlo Chunge Date. The interast rate will nevar bo moro than {ive parcomage polnis (§.0%) highar or lower
than the initial interos! rato.

(E) Calculation of Paymamt Change

It tho intorost ralo changes on & Change Date, Londer will calculate the amaunt of monthly piymant o

princlpal and intargst which would bo necessary to repay the unpald principal batanco In full at the maturity
date at the new inorost 7ato through substantially equal payments. In making such calculation, Lander will

FHA CASENO131:79033)3
1SC/-FARMRID**//0B94/10492)-L PAGE 1 OF 2 4/92
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1-4 FAMILY RIDER

Assignmont of Ronts

THIG 1A FAMILY HIDEN iy mado this— 30Eh cay of — May, 1995 . el
Icorporatod Into and shol bo dooinaed W nmond and supplement the Martgago, Desd of Trust or Seculy

Deod (tho "Security [nstment’) of tho mumi‘dutly Hhmn by tha urdarslgned (]lhu "Barrowor™) 1u socure
Borrower's Noweto 1 asalle Talman Bank, FSB, A Corp. of the United Statos of

America ,
fthe "Londer’) of e sanns date snd covering the Proponty describad In the Security Inatrumont und locuntol
at.

K455 W. Schubert,Chicago, [l 60639

[PROPERTY ADDRESS|

j-4 FAMILY COVENANTS, [0 addition to the covonants and agreemants mado In the Soeurlly
Instrument, Borrower sied tendor further covonant aid agrou as follows:

A. ADDITIONAL PRJPERTY SUBJECT TO THE SEGURITY INSTRUMENT. In addition to the
Propenty doseribed in e Sealrity fastrumont, the lollowing Items are addod 10 Ihe Proporty doscripiton,
and shall stao constlite the Prosarty eovered by tho Socurity Instrumeont; building malorlals, appifancon
and guodls ol evory nature whassoovor 1w or haroalter located In, on, or utied, or intendad 10 bi used [n
connection with the Propoity, including but not limited to, those for the purposes ol aupplylng or
distributing heating, couling, dectricily./gag, watar, alr and light, fire prevontion and extlgulshing
apparatus, security and aceess contrl appaeatag, plumbing, bath s, watar heators, wator closots, sinks,
rangos, stoves, telrigeratons, dishwashers, dloposels, washors, dryars, awnings, atorm windows, glorm
doars, screons, blinds, shades, curtaing and cuntain rods, attached mirrora, cabinats, pancling and
attachod flaor covorings now or horoiflor mlachuddo-thy Prcmony. all of which, Inuludln? roplacements
and additions thereto, shall be deamed to be and romais o part of the Propoerty covorad by the Seourlty
strumont. ARl of the Toregelneg toguiher with the Projorty. doscribod in tho Socurity Instrument (or tho
lgasehold oslate il the Security Instrumant s on a leasehold) #.e-roferred 1o in this 1-4 Family Rider and the
Socurity [nstrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrawsi shall not seek, agreo 1o ar make a
changn in the use of the Property of its zoning clagsification, unlgss Lender has agreed in wrlting to the
change Borrower shall comply with all laws, ordinancas, reguieticns and requirements of any

governmontal body applicable 1o tho Proporty.

C. SUBORDINATE LIENS. Except as pormitted by foderal law, Boricwar shall not allow any llen
inferior 16 the Sceurdly stroment to be perfected against the Property withoit Lerder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss s addition to the
athoer hazards for which nsurince is roquired by Unifarm Covenart .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 s delated.

F. BORROWER'S OCCUPANCY, Unleas Londor and Borrower otherwlse agreo In writing, tha (irsl
sentence in Unilorn Covenant G concerning Borrower's occupancy of the Propery s deloted. Al
remaining covenants and agrevmenis sot lorth In Unifarm Covenant 6 sha!l remaln In alfacl.

G. ASSIGNMENT OF LEASES. Upon Lender's tequest, Borrower shall assign 1o Lender all loases of
the Property and all security deposits made in connaction with leases of the Proparty. Upen the
asalgnmant, Lender shall ave the right to modily, oxtend or terminate the existing longes and to exocute
now leases, In Londoe's sofe discratlon. As used In this paragraph G, the word "lease” shall moan
“subleasa” if the Security Instninent Is on a loasehald.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/80
ISC/CRID* * 7 /0400731 70{040 | PAGE 1 OF 2
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