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ACCEPTABLE TO FEDERAL YATION,
MORTGAGE ASSOCIATION

MORTGAGE

NOTIC%: THIS LOAN ISNOT
ASSUMABLE WiTHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

- THIS INDENTURE, madethis [st  dayof  Jure! 1995 , between
JINKS ARNOLD and CONNA ARNOLD, HUSBAND AMD Wirl

Mortgagor, and  FIRST HOME MORTGAGE CORPORATION .acorporalion'
organized and existing under the laws of THE STATE GFTLLINOIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a
certain promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgages,-ars hearing
even date herewith, in the principal sumof ~ Fi{ty Three Thousand Nine Hundred Tifty Eight
Doilars and no/100 Dollars (§ 53,958 .04 )
payable with interest at the rate of  Nine 31d One / Half

percentum( 9. 5000 %) per annum on the unpaid balance untif paid,
and made payable to the order cf the Mortgagee at its office in 950 NORTH ELMHURST RD. STE 102,
MT. PROSPECT. IL 60056 , o7 al such other place as the holder may designate
in writing, and delivered or mailed to ihe Mortgagor; the s2id principal and interest being payable in
monthly installments of Four Hundred Fifty Three Uollars and 71/100
Dollars (5453 .71 ) beginning on the first day of  July, 1995 , and conlinuing

on the first day of each month thereafter until the note is fully paid, except that the final payment of
principal and interesi, if not socner paid, shal! be due and payable on the first day of June, 2025

Lggy S Rabsod
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NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and inferest and the performance of the covenants and agreements herein contained. does by
these presents MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, the following
described real estate situate, lying, and being in the county of CO0K

and ihe State of [Hinois, to wit:

0T 35 AND 36 IN BLOCK 77 IN HARVEY, BEING A SUBDIVISION OF THAT
PART QF SECTION 17, TOWNSHIP 36 NORTH. RANGE 14. EAST OF THE
THIRD PRINCIPAL MERIDIAN. LYING WEST OF TLLINCIS CENTRAL RAILROAD
RIGLT UF WAY AND THE SQUTH 1/2 OF SECTION 8, TOWNSHIP 36 RORTH
?AN?E 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY
LLINGIS.

P.IN.# 29-17-118-008 VOL 209

TOGETHER with all and singular the tenements, hercdioments and appunienances thereunto
belonging, and the rents, issues, and profits thereof; and ail fixtures row or hereafier atiached 1o or used in
connection with the premises herein described and in addition thereto thz Tuilowing described houschold
appliances, which are, and shalt be deemed to be, fixtures and a part of Lac rezity, and are a portion of the
security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from
alt rights and benefits under and by vinue of the Homestead Excmption Laws of the State of Iilinois, which
said rights and benefits the said Mortgagor does hereby expressly release and waive,
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to be done, upon said premises,
anything that may impair the value thereof. or of the sccurity intended 1o be effected by virtue of this
instrument: not to suffer any lien of mechanics mer or material men to attach to said premises; to pay to

* the Morigagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and
. assessments on said premises, or any tax or assessment that may be levied by auihority of the State of

illinois, or of the county, town, village, or city in which the said land is situate, upon the Mongagor on
account of the ownership thereof; (2) a sum sufficient to keep ail buildings that may at any time be on said
premises, during the continuance of said indebiedness, insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as mav be required by the Morigagee.

in the ¢2s2 of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior
lien or incumbrance other than tha: for taxes or assessments on said premises, or o keep said premises in
good repair, the rMortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such tepuirs to the propenty herein morigaged as may reasonably be deemed necessary for the
proper preservatic:n thercof, and any moneys so paid or expended shall become so much additional
indebtedness, secured vy this morigage, shall bear interest at the rate provided for in the principal
indehtedness, shall be payab's thirty (30) days after demand and shall be paid oul of procecds of the sale
of the mongaged premises, if iio otherwise paid by the Morigagor.

Upon the request of the Morzgagee the Monigagor shal' execule and deliver a supplemental note or
notes for the sum or sums advanczd Dy the Mortgagee for the alieration, modernization, improvement,
maintenance, or repair of said preinises,-for taxes or asse;sments against the same and for any other
purpose authorized hereunder. Said nole or notes shall be secured hereby on a narity with and as fully as
if the advance evidenced thereby were incindel in the note first described above. Said supplemental note
or notes shall bear interest at the rate proviued Vor.in the principal indebtedness and shall be payable in
approximately equal monthly payments for suciipirind as may be agreed upon by the creditor and debtor.
Failing to agree on the maturity, the whole of the cum pr<ums o advanced shall be due and payable thiny
(30) days after demand by the creditor. In no event s1ali the maiurity exiend beyvond ihe ultimate maturity
of the note first described above.

It is expressly provided. however (all other “pruvisions of this mongage o0 the centrary
notwithstanding), that the Mortgagee shall not be required ner sizll it have the right to pay, discharge. or
remove any fax, assessment, oi iax lien upon or against the premiszs described herein or any pan thereof
or the improvements situated thereon, so long as the Mortgagor shizil~in good faith, contest the same or
the validity thz;cof by appropriate lega! proceedings brought in a couroi competent jurisdiction, which
shall operate 1o prevent the collection of the tax. assessmeat, or lien so contested and the sale or forfeiture
of the said premises or any part thereof 1o satisfy the same.

AND the said Monigagor further covenants and agrees as follows:

Privilege is reserved to prepay at any 1ime, without premium or fee, the entire indchiedness or any pan
thereof not less than the amount of one instaliment, or one hundred doljars (5100.007, whichever is less.
Prepayment in full shail be credited on the date received. Partial prepayment, other than ¢n ar irstaiiment
duc date, need not be credited uniil the next following instalimeni due datc or thiny davs uiter such
prepayment, whichever is carlier.

Together with, and in addition io, the monihly payments oi principal and interest payable undsr the
terms of the riote secured hereby, the Mortgagor will pay to the Mortgagee as Trustse under the teras of
this trust as hereinafter stated, on the first day of each month until the said note is fully paid, the following
SUITiS:

{2} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged property, plus
1axes and assessments niext duc on the morigaged property (all as estimated by the Morgagee,
and of whick the Morigagor is notifted) less all sums already paid therefor divided by the number
of months 16 £lapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mongagee in trust to pay said
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ground rents, premiums, taxes and assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby. shall be paid in a single payment cach month, 1o be applied to the following
items in the order stated:

(1) ground rents, if any, taxes, assessinents, fire, 2nd other hazard insurance premiums;
(i) interest on the note secured hereby; and
(111 amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of defauli under this Morngage. Al
Morigagee's option, Morigagor will pay 2 "late charge™ not excceding four per centum (4%) of any
install7xnt when paid more than fifteen (15) days afier the due date thereof (0 cover the eXtra expense
invoived in handling delinguent payments, but such “late charge® shall not be payable out of the
proceeds of any sale made to saiisfy the indebiedness secured hereby, unless such proceeds are
cuificient \aizcharge the entire indebtedness and all proper costs and expenses secured hereby.

If the toial of ri'e) paymerts mads by the Mortgagor under subparagraph (a) of the preceding
paragraph shall excees! thc-amoust of payments actually made by the Mongagee as Trustee for ground
rents, laxes, and assessmeris or insurance premiums, as ihe case may be. such excess shall be credited
on subscquent payments to. < made by the Mortgagor for such items or, at the Monigagee's option as
Trustee, shall be refunded to the Moreagor. If, however, such monthly payments shall not be sufficient 10
pay such items when the same shall oecome due and payable, the Mortgagor shall pay to the Mortgagee
as Trustee any amoun! necessary to make up the deficiency. Such payments shall be made within thiny
(30) days after written notice from the Morigagee stating the amount of the deficiency, which notice may be
given by mail. [If ai any time the Moitgugar shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full pavincar of the eatire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
paragraph. [f there shall be 2 default under any of the provisions of this monigage, resulting in a public sale
of the premises covered hereby, or if the Morigagee icouires the property otherwise afler default, the
Mortgagee as Trustec shall apply, at the time of the commercerient of such proceedings or at the time the
property is otherwise acquired, the amount ther remaining to cied’. of Morigegor under said subparagraph
() as 2 cradit on the interest accrued and unpaid and the balance o .he principal then remaining unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor doces hereby
assign (o the Mortgages all the rents, issues, and profits now due or which/may hereafter become due for
the use of the premises hereinabove described. The Mortgagor shall be entitled 1o callect and retain all of
said rents, issues and profits until default hereunder, EXCEPT teats, bonuses ang wovalties resulting from
oil, gas or other mineral leases or conveyances thereof now or hereafier in effect. Thelivssee, assignee or
sublessee of such oil. gas or mineral lease is directed to pay any profits, boruses,-cenls,.fevenues of
royalties to the owner of the indebtedness secured hercoy.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such 1ype or tvzes «nd amounts
as Mortgagee may from time to time reguire, on the improvements now or hereafter on said premisss, and
except when payment for all such premiums has therciefore been made, he/she will pay promptly-wicn
due any premiums therefor. All insurance shall b2 carried in companies approved by the Mongagee aud
the policies and renewals thereof shall be keld by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morigagor will give immediate
nutice by mail to the Monigagee, who may make proof of loss if not made promptly by Mongagor, and
each insurance company corcerned is hercby authorized and directed 10 make payment for such loss
directly to the Mongagee instead of to the Morigagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applizd by the Morigagee at its option cither to the reduction of the
indebtedness hercby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this morigage, or other transfer of titie io the mortgaged property in cxtinguishment of the
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indebtedness secured hereby, 2! iight, title and interest of the Monigagor in and 10 any insurance poiicies
then in force shall pass to the purchaser or granice.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
heteby, or in casc of a breach of any other covenant or agreement herein stipulated, then the whole of said
~ principal sum remaining unpaid iogether with accrued interest thereon, shall, at the clection of the
Mortgagee, without notice, become immediately due and payable.

IN THE EVENT that the whele of said deb1 is declared to be due, the Morigagee shall have the right
immediately to foreclose shis morigage. and upon the filing of any bill for that purpose. the court in which
such bill is filed may at any time thereafter, cither before or after sale, and without nctice o the said
Mortgagor, or.any pany claiming under said Mortgagor, and without regard to the solvency or insolvency
at the time of ruch application for a recciver, of the person or persons liable for the payment of the
indebtedness serared hereby, and withcut regard to the value of said premises or whether the same shall
then bc occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of the Mortgage:, with power 1o collect the rents. issues, and profits of the s2id premises during the
pendency of such foreciositre suit and, in case of sale and a deficiency, during the full stautory period of
redempiion, and such reals, issues, and profits when collected may be applied toward the payment of the
indebtedness, cosls, taxes, insvrance, and other items necessary for the proiection and preservation of the

property.

IN CASE OF FORECLOSURE of this mortgage by <aid Mongagee in any court of faw or equity. a
reasonable sum shall be allowed for the solizitor's fees of the complainant and for sienographers' fees of
the compiainant in such proceeding. and.also for all outlays for documentary evidence and the cost of a
complete abstracr of title for the purpose ‘of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be mide a rarty thereto by reason of this morigage, its costs and
expenses, and the reasonabie fees and charges of‘asc attorneys or solicitors of the Mortgagee, so made
partics, for services in such suit or proceedings, shall F¢ a further lien and charge upon the said premises
under this morigage. and ail such cxpenses shall become so much additiona! indebtedness secured
hereby and be aliowed in any decree foreclosing this mortgage.,

THERE SHALL BE INCLUDED in any decree foreciosin this morigage and be paid out of the
proceeds of any sale made in pursuance of any such decree: () AlL the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable attorneys’, sciicitors’, and stenographers® fecs,
outlays for documentary evidence and cost ol said abstract and examina’ion of title; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the morcage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time or<nadvances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby securea, (452! the said principal
money remaining unpzid; (5) all swns paid by the Depanment of Veterans Afiviis-on accouni of the
guaranty or insurarce of the indebtedness secured hereby. Tne overplus of the procescs of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the menner aforesaid and shall abide by, comply
with ard duly perform all the covenants and agrecments herein, then this conveyance shalf be nult ard void
and Mongagee wili, within thity days after written demandé therefor by Mortigagor, execule @ rzease or
satisfaction of this morgage, and Mortgagor hereby waives the benefits of all stasutes or Jaws waich
require the earlier execution or delivery of such release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and efiect during any postponement or exiension of
the time of payment of the indebledness or any part thereof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Mergagee 1o any successor in interest of the
Morgagor shail operate to release, in any manner, the original lability of the Mortgagor.

If the indebiedness secured herchy be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issved thereunder and in effect on the date hereof shall govern the rights, duties und
liabilities of the parties hereto, and any provisions of this or other instrumenis execited in connection with
said indebledness which are inconsistent with said Title or Regulations are hereby amended to conform
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind. and the benefiis and adwvantages shall inure 1o, the
respective heirs, executors, administrators, successors, and assigns of the parties hercto. Wherever used,
- the singular number shall include the nlural, the plural the singular, and the icrm "Mortgagee™ shall include
any payee of the indebiedness hereby secured or any transferee thercof whether by operation of law or
otherwise.

Riders to this Security Instrument. The attached rider and z2ny other riders executed by Mostgagor and
recorded togeciter with this Security Insirument shall be incorporared into and shall amend and supplement
the covenanis and agreements of this Security Instrumeat.

BY SIGNING BELOW, Morigagor accepts and agrees 10 the terms and covenarnts contained in pages 1
through & of this Sccurity Instrument and in any rider(s) cxccuted by Mortgagor and recorded with .

WITNESS the hand and scal of the Mortgagor, %dny and year first written.

1{SEAL)

/ “BORROWER
LA L.E / _(SEAL)

-BORROWER

RNA ARNOLD

(SEAL)
-BORROWER

(SEALS
-BORROWER

[Sgac. Pciow This Line For Acknowledgment]

STATE OF \\\\ ~ . ( \ e el ~County ss:
I, A '&9"2:’; weet i No'.:ixy Public in and for said county and staie do hereby cenify that
] . i ~
JINKS ARNOLD and DONRA ARNOLD © '~ o L\b . %-&

5

personally known to me (o be the same person/:)-whose name(s) stibEcribed 10 the foregoing
instrumeni. appeared before me this day in perso. and acknowiedged that thexiened and
delivered ihe said instrument as tneir free 7ad \olumary act. for the uses and purposes therein

set forth, including the release and waiver of the right c f homes

toxd.
Given under my kand and Notarial Seal, this L@”."f’a{:: 5 lCL q 5
~GFFICIAL SEAL" 7N ﬂ /
MyfcemmissidiUOREY--SMITH N~z AN
Notary Public. State of lilinois Notary Pubtic

My Commissian Expires 3/3/97

This instrument was prepared by: WESTAMERICA MORTGAGE COMPAMNY
Address: 1 S 660 MIDWEST ROAD
0AKBROOK TERRACE. IL. 60181

t
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|

“ef et
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DEPARTMENT OF VETERANS AFFAIRS
HCME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Dcpianmen( of Vetcrans Affairs Home Assumption Rider is made this Ist day of
June, 1995 , and amends the provisions of the Deed of Trust/Menigage, (the “Security

Insirument”) of the sare date, by and between JINKS ARNOLD and DONNA ARNCLD, HUSBAND
AND WiFE

wie Trustors/Mortgagors, and  FIRST HOME MORTGAGE CORPORATION. AN ILLINOIS
CORPORATION . the Bencficiary/Monigagee, as follows:

Adds the foilowing provisions:

| NOTICE: THIS £OAN IS NOT
ASSUMABLE WITHOUYTTHE APPROVAL
OF THE DEPARTMENT CY¥ VETERANS
AFFAIRS OR ITS AUTHORIZZD AGENT.

This foan may be declared immediately due and payable upon transfer of the property securing sz loan
to any transferee, unless the acceptability of the assumption of the loan is established pursuant to iection
3714 of Chapier 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of i percent of the balance of this lean as of the date of
transfer of the property shall be payable at the time of iransfer to the luan holder or its authorized
agent, as trustee for the Department of Veierans Affairs. [f the assumer fails to pay this fec at the
time of transfer. the fee shall constituic an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payabic. >
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b). w
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B. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fec may be charged by the loan holder or iis authcrized agemt for determining the
creditworthiness of the assuiner and subsequently revising the holder’s ownership records when an
approved rransfes is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, United States Code applies.

. Indemnity Liability. If this obiigation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the rerms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the exient
of any claim payment arising from the guaranty or insurance of the indebtedness created by this
INSLIMMED;.

GUARANTY: " Should the Depantment of Veterans Affairs fail or refuse to issue its guaranty in the full
amount within/ ol days from the date that this loan would normally become eligible for such guaranty
commilted upon by e Department of Veterans Affairs under the provision of Title 38 of the U.S. code
*Veterans Benefits, ™ 1iie Mortgagee may declare the indebtedness hereby secured at once due and payable

and may foreclose imueriaiely or may exercise any other rights hercunder or 1ake any other proper action

as by law provided.

BY SIGNING BELOW, Tn:stor/Mortgagor accepls and agrees to the terms and covenants contained in
Pages | and 2 of this Department <1 ' eterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trustor/Morigagor has executed this Department of Veterans Affairs Home

Loan Assemption Rider.

d‘l?S {0LD 7 .
}ﬁ \f YN, ,%’*-"‘J‘/(’Q/
DOMNA ARNm.

Signature of Trustor(s}YMortgagosts)
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