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DEFT-01 RECURDING

RETURN TO: GMAC MORTGAGE CORPORATION OF PA + CO0K COUNTY REEDRDER

9501 W. 144TH PLACE
ORLAND PARK . IL 60462

[Space Above This Line For Recording Datal

MORTGAGE LOAN #  4-003621-91

THIS MORTGAGE (Security /nezrument”) is given on JUNB 02, 1595 . The mortgagor is

LOUISE TANKSLEY, DIVCRLSL NOT SINCE REFMARRIED

(“Borrower™). This Security Instrument is given (o~ -SMAC MORTGAGZ CORPORATION OF PA

HNRINE

which is organized and existing under the laws of PRENSYLVINTA , and whoze
address is 8360 OLD YORK ROAD, ELXINS PARK, PA 19017-1530
(“Lznder”). Borrower owes Lender the principai sum of
PIPTY-PIVE THOUSAND ONE HUNDRED AND 00/100 ##C ot e s s ettt et td st sttt et atstsitonss

Deilars (U.S. $ 55,100.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrvnsent ("Note ), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNB fL1, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications of the Note; (b) the payment of all other sums, with interest, advanced inder paragraph 7 1o protect the

security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreeinents under this Securily

Insicument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following
COOKR

described propenty located in County, illinois:
LOT 26 IN BLOCK 13 IN NILS OLSON’S SUBDIVISICN OF BLOCKS 13, 14, 17,(1&

AND 19 OF STRERTS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHBAST 1/4 OF
SECTION 77 AND THE NORTR 20 ACRES OF THE NORTHWEST 1/4 OF THE RORTHBAST
1/% OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN #25-17-412-024 G”(‘\s«f
L@ DT~ 2/2_.

which has the address of 1150 w. 110TH PLACH CHICAGO {Streer, City),
Niinois 60643 . ("Property Address*);
(Zip Code)
WUHOIS - Single Family - FRMAFHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L (9502) : Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurancc shall be chosea by Borrower subject fo Lender’s approval
which shall not be unreasonably withheld. If Borrower fzils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ' ' :

All insurance pelicies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied [o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Secr:rity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does'not-unswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect Gie insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Izst:ument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Boirwer otherwise agree in writing, any application of proceeds to principal shall not extend or
poztpone the due date of the men'ily payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior tn the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days after the
execution of this Security Instrument and shall con'‘inue to occupy the Property as Burrower's principal residence for at izast one
year after the date of occupancy, unless Lender otheiwise agrees in writing, which consent shali not be unreasonably withheld,
or unless exienuating circumstances exist which are beyo'id Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste bn the Property. Borrower shall be in default if any forfeiture
action or procseding, whether civi! or criminal, is begun that in'Lunder’s good faith judgment could result in forfeiure of the
Pruperty or otherwise materially impair the lien created by this Secr:vitv Instrument or Lender’s security interest. Borrower may
curg such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that. in Lender’s good faith determination, precludes forfeiture of the Gorrower's interest in the Property or other maicrial
impairment of the lien created by this Security Instrument or Lender's sccurity.interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura e iniormation or staterwents to Lender (or failed
to provide Lender with any material information) in connection with the loan evideinl by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residziicrn. If this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acijuires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the coveniits and agreemenis conlained
in this Security Instrument. or there is a iegal proceeding that may significanily affect Lender’s rights in ihe Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, 1ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaniny i\ court, paying
reasonable atlorneys’ fees and entering on the Property 10 make repairs. Although Lender may 1ake action urder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amoents shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required io maintain the mortgage insurance in effect. If, for any reason,
the morgage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower shail pay the premiums required
to oblain coverage substantially equivalear 1o the mortgage insurance previously in effect, at a cost subsiantially cquivalent 1o
the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie. Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
Form 3014 /90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borvower. If all or any part of the Property cr any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provsdc a penod of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szle contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ary nther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitid 7o, reasonable attorneys’ fees; and (d) takes such action as [ender may reasonably require to assure
that the lien of this Securi(y Fusreument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sbal (entinue unchanged. Upon reinstatement by Borrower, ihis Securily Instrument and the
obligations secured hereby shall reriain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration viuer paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Note or a pantial interest in the Note (together with this Security
[nstrument) may be sold one of more times “withont prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly plymeats due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to :('s3’e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sar-igraph 14 above and applicable {aw. The notice wili state the name and
address of the acw Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall nci do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The precediag ivo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thai e generally recognized 30 be appropriate to normal
residential uses and to mairtenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, fawsuit or other action by aay
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learas, or is notified by any Jovemmental or regulatory authonity, that
any removal or olher remediation of any Hazardous Subsiance affecting the Property is nerscary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this pasagraph 20, "Hazardous Substances” are those substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic piimleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rsdioactivs materials. As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Piojxrty is Tocated that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtker covenant and agree as follows:

2t.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower’s
breach 5 any covenant or agreement in this Security Instrument (but not prier 10 acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleratior of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bortower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration ard foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Form 3014 9190
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1-4 FAMILY RIDER LOAN #  4-003621-91

Assignment of Rents

THIS 14 FAMILY RIDER is made this SECOND dayof ~JUNE
1395 and is incorporated into and shall be deemed to amend and supplement the Mongage, Desd of Trust

or Security Daeit (the “Security Instrument”) of the same dale given by the undersigned (the *Borrower”) 1o

secure Borrower ¢ Noie to
GHAC MORTGAGE CORPORATION OF PA

(the "Lender™) of the sae ate and covering the Property described in the Security Instrument and located at:

1150 W. 110TH PLACE ) CHICAGO , IL 50643
{Property Fuddress]

14 FAMILY COVENANT 3. In addivion lo the covenants and agreemenis made in the Securily lnslmmem
Borrower and Lender funther covenant and agrer-us follows:

A. ADDITIONAL PROPERTY SUBJECYT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [nstrument, the follov<ing items are added to the Property description, and shall
also constitute the Property covered by the Security Initrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, om, or wsed. or intended 0 be used in connection with the
Property, including, but not limited to, those for the purposzs.of supplying or distributing licating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishiing apparatus, security and access control
apparatus, plumbing, bath tubs, water hezti.s, water closels, siniis/ ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awniuys, storm windows, storm doors, screess, blinds, shades, curtains and curtain
rods, atiached mirrors, cabinets, panelling and attached floor coverings now or nereafter astached to the Property,
all of which, including replacements and additions thereto, shall be deerncd o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing ingether wita tiie Property described in the
Security Instrument (or the leasehold estate iF the Secunity {nstrument is on a leasehoid) are referred to in ithis 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sec’, ajree o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wiitiii7 2o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any geveipmental body
applicabie to the Property.

C. SUBORT‘INA"'E LIENS. Except as permitted by federal law, Berrower shall not allow any liei inferior
to the Sceurity Instument to be perfected against the Property without Lender’s prior writicn permtission.

D. RENT LOSS INSURANCE, Borrowe: shall maintain insurance against rent loss in addition to the other

hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'’S RIGHI‘ TO REINS'I‘A " DEI E‘I’ED Umform Covcnam 18 is dclctcd

G ASS!GNMENI OF LEASLS Upon Lcndcr s requcc' Bo—rowcr sha!l assign 10 Lender all leases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignmemnt, Lender

MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannia Mae/Freddie Mac Uniform Instrumaent Form 3170 9i50
GMACM - CRM.C043.1-4FAM (3402) Page t of 2 intials: o
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