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YA FORM 266317 (HOME LOAN)
REV. AUGUST 191 /(ZE OPTIONAL.
SECTION 1810. TWILE 3§, USC
ACCEPTABLE TO FEDERAL SATIONAL

MORTGAGE ASSOCIATION. MORTGAGE

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPAR7MENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 15t dayor  Jure, 1995 , between
NICHOLAS A. PANSZCZYK and PAGLA BONCINELLI, HUSZAND AND WIFE

{Space Above This Line For Recording Data}

[LLINOIS

Mortgagor, and  ASTOR MORTGAGE CGRPORATION OF ILLINOIS ca COFPOfalion.
organized and existing under the laws of THE STATE Or ALLINOIS

Mortgagee.
WITNESSETH: That whereas the Morigagor is justly indebted 1o the Monigagee, as /s evidenced by a
g

-
»

certain promisscry note exccuted and delivered by the Mortgagor, in favor of the Mortgagse <and bearin

even date herewith, in the principal sumof  Two Hundred Two Thousand Nine Hundiad Eighty E:-:

Dollars and no/100 Dollars ($ 202 520.00 ) @

payable with interest at the raie of  £1ght ard One / Half =
percentum{  8.5000 %) per annum on the unpaid balance uatil paid, N}

and made payable to the order of the Mortgagee at its office in 1050 W. HIGGINS ROAD. HOFFMaN é.':

. or at such other place as the holder may designate

ESTATES. L 60195
in writing, and delivered or mailed to the Mongagor; the said principal and intcrest being pavable in
monthly installments of  One Thousand Five Hundred Sixty Dollars and 747100

Dollars ($ 1 ,560.74 ) beginning on the firstday of  July. 1995 . and conlinuing
on the first day of each morth thereafier until the nole is fully paid, except that the final payment of
principzi and interest, f not sooner paid, shall be due and payable on the first day of June. 2025
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NOW, THFEREFOKE, the said Mortgagor, for the betier securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by
these presents MORTGAGE and WARRANT unto the Montgagee, its successors or assigns, the following

described real estate situate, iying, and beirng in the county of
and the State of Nlinais, to wit:

LOT 14 IN HOLLESEN'S SUBDIVISICN OF LOT 1 IN S. £ HOLLESEN'S
FIRST ADDITION TO ROGERS PARK IN THE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGL 14 FAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK. ILLINOIS.

P.I.N. #11-32-323-005-0000

TOGETHER with all and singular the tenements, herrdaments and appuricnances thereunto
belonging, and the rents, issues. and profits thereof: and all fixturcs now or hereafier attached to of used in
connection with the premises herein desctibed and in addition thercic the following described household
appliancas, which are, and shall be deemed 1o be, fixtures and a part of (he rualty, and are a portion of the
szeurity for the indebtedness herein mentioned:

TG HAVE AND TO HOLD the above-described premises, with the appurienances and fixiures, unto the
said Mongagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virue of the Homestcad Exemption Laws of the State of Iitinols, which
said rights and benefits the said Montgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit te be dene, upon said premises,
anything that may impair the value thereof, or of ihe security intended to be cffected by vinue of this
instrument; not «o suffer any lien of mechanics men or material men to attach 1o said premises; to pay lo
the Mortgagee, as hereinafier provided, until said note is fully paid, (1) a sum sufficient 10 pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority or the Siate of
IHinois, or of the county, town, village, or city in which th2 said land is situate, upon the Mongagor on
account of the ownership thereof; (2) a sum sufficient 10 keep all buildings that may at any fime be ¢n said
premises, during the conlinuance of said indebtedness, insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In the c=ac of the refusal or neglect of the Mongagor to make such payments, or (o satisfy any prior
lien or incumbrance other than that for taxes or assessmenls on said premises, or to keep said premises in
good repair, the *Morigagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such sepuirs to the propeny herein mortgaged as may reasonably be deemed necessary for the
proper preservation thereof, and any moneys so paid or expended shall become so much additional
indebtedness, secured( by rhis morngage, shall bear interest at the rate provided for in the principal
indcbtedness, shall be pa;ab'c thinty (30) days after demand and shail b paid out of preceeds of the sale
of the mortgaged premises,‘if 101 otherwise paid by the Mongagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental nole or
notes for the sum or sums advairzed liy the Mongagee for the alteration, modemization, improvement,
maintenance, or repair of said preinises.for taxes or assessments against the same and for any other
purpose authorized hereunder. Said not? or aotes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were inclrded in the note first described above. Said supplemenial nole
or DrZ; Suail bear interest at the rate provided tor in the principal indebtedness and shall be payable in
approximately equal monthly payments for suchi'praad as may be agreed upon by the creditor and debtor.
Failinig to agree on the maturity, the whole of the sum orzums so advaniced shall be due and payable thinty
(30) days after demand by the creditor. In no event shall thie maturity extend beyond the ultimate maturity
of the note first described above.

It is expressly provided, however (all other provisions of this mongage to the contrary
notwithstanding). that the Mortgagee shall not be required no. #ia’l it have the right to pay, discharge. or
femove any tax, assessmenl, or tax lien upon or against the premises vescribed herein or any pan thereof
or the imprevements situated thereon, so long as the Mortgagor sha't.<in good faith, contest the same or
the validity thereof by appropriate legal proceedings brought in a couri ot vompetent jurisdiction, which
shall operate to prevent the callection of the tax, assessment, or lien so conteste§ and the sale ar forfeiture
of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire ind2t1edness or any pan
ihereof not less than the amount of one instailment, or onc hundred dollars ($100.00), whiciiaver is less.
Prepayment in full shall be credited on the date received. Parnial prepayment, other than or. an iastallment
due date, need not be credited until the nexi following installment due date ar thirty days aficr such
prepayment, whichever is earlier.

Together with, 2nd in addition to, the monthly pavments of principal and interest payable under-the
terms of the note secured hereby. the Mortgagor will pay to the Mortgagee as Trustes under the term: o
this trust as hereinafter stated, on the first day of each month until the said note ts fully paid. the following
sums:

(2) A sum equai to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged propetty, plus
taxes and assessments next due on the mortgaged propenty (2ll as estimated by the Morigagee,
and of which the Mortgagor is notified) less all sums alrcady raid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent. such sums to be held by Mortgagee 1n trust to pay said
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ground renls, premiums, taxes and assessiments.

(b) The aggregaie of the amounts payable pursuant io subparagraph (a) and those payable ou the
note sccured hereby, shall be paid in a single payment each month, te be applied to the following
items in the order stated:

(1) ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
{11} interest on the note secured hereby: and
(111) amortization of the principal of the said nole.

Any deficiency in the amount of any such aggregale monthly payment shall, unless made good pricr
to the due date of the next payment, constitutc an cvent of default under this Merigage. At
Mortgazee's option, Morigagor will pay a “late charge” not exceeding four per centum (4%) of any
insta¥mert when paid mare than fifteen (15) days after the due date thereof 10 cover the €xtra cxpense
involved it handling delinquent pavments, but such “late charge™ shall not be payable out of the
proceeds of any sale made 1o satisfy the indebtedness secured hereby, unless such procceds are
sufficient o discharge the entire indebtedness and all proper costs and expenses secured hereby.

(f the total of ‘ho paymenis made by the Mortgagor under subparagraph (a) of the preceding
paragraph shall exceed tite umount of payments actually made by the Morgagee as Trustee for ground
reats, taxes, and assessments. o7 insurance preminms, as the case may be. such excess shall be credited
on subsequent payments 1o be made by the Mortgagor for such items or, at the Morigagec's option as
Trustee, shall be refunded to the Morigagor. If, however, such monthiy payments shall not be sufficient to
pay such items when the same shali beesine due and payable, the Morigagor shall pay 10 the Mortgagee
as Trustee any amouat necessary 10 mke up the deficiency. Such payments shall be made within thirty
(3G) days after written notice from the Morigazee stating the amount of the deficiency, which netice may be
given by wail. f at any lime the Mongager shall tender to the Mongagee, in accordance with the
provisions of the note secured hereby, full payniant of the entire indebtedness represented thereby, the
Morigagee as Trustee shall, in computing the amoun’-of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
narsgraph. If there shall be a defautt under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mongagee acqares the property otherwise after default, the
Mortgagee as Trustee shall apply. at the time of the commenccment of such proceedings or al the time the
property is otherwise acquired, the amount then remaining o credrof Mortgagor under said subparagraph
{2) as a credit on the interest accrued and unpaid and the balance 10/ the principal then remaining unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aicieseid the Mortgagor does hereby
assign to the Mortgagee afl the rents, issues, and profits now due or which may pareafter become duc for
the use of the premises hereinabove described. The Morigagor shall be entitled toCnllect and. retain all of
said rents, issues and profits until defauht hereunder, EXCEPT renls, bonuses and royattics resulting from
oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or
sublessee of such oil, gas or mineral lease 15 dicected {o pay any profils, bonuses, rens, isvenucs of
royaities 10 the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or typces snfd amouns
as Mortgagee may from tme to time require, on the improvements now or hereafter on said premiles, and
except when payment for all such premiums has theretofore been made, hefshe will pay prompily vihea
due any premiums therefor. All insurance shall be carried in companies approved by the Morigagee and
the policies and renewals thereof shali be held by the Mortgagee and have attached thereto Joss payable
clayses in favor of and in form acceptable to the Morigagee. In event of loss Mongagor will give immediate
notive by mail to the Mortgagee. who may make proaf of loss if not made promptly by Morigagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to the Morigagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee at its option either o the reduciion of the
indebtedness hereby secured or (o the restoration or repair of the property damaged. In event of
foreciosure of this mortgage, or other transfer of title to the mortgaged properiy in extinguishment of the
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indebtedness secured hereby, all right, title and interest of ithe Mortgagor in and to any insurance policies
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note sccured
hereby. or in case of a breach of any other covenani or agreement herein stipulated, then the whole of said
principal sum remaining unpaid together with accrued interest thereon, shall. at the cleciion of the
Mortgagee, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due. the Morigagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which
such bill is filed may at any time thereafier, cither before or after sale, and without notice o the said
Mortgagor tr any party claiming under said Mortgagor, and without regard to the solvency or insolvency
at the tinie ¢, such application for a receiver, of the persen or persons liable for the payment of the
indebtedness secured hereby, and without regard 1o the value of said premises or whether the same shall
then be occupizd-ox the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of the Mritgzere, with power to collecs the rents, issues, and profits of the said premises dunng the
pendency of such forx!osure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such reats, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, irsirance, and other items necessary for the protection and preservation of the

property.

IN CASE OF FORECLOSUXKE of this morigage by said Mortgagee in any court of faw or cquily, a
reasonable sum shall be allowed for e sclicitor’s fees of the cemplainant and for sienographers’ fees of
the complainant in such proceeding, and zisa for all outlays for documentary evidence and the cost of a
complete abstract of title for the purpose-0f:uch foreclosure; and in case of any other suit, or legal
proceeding, whersin the Montgagee shall be 1n2ue 2 panty thercto by reason of this monigage. its costs and
expenses, and the reasonabie fees and charges of the anorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, sha'i be'a further lien and charge upon the said premises
under this mortgage, and all such cxpenscs shall veceiis so much additional indebtedness secured
hereby and be allowed in any decree foreclosing this moriaug..

THERE SHALL BE INCLUDED in any decree foreiosing this mertgage and be paid out of the
proceeds of any sale made in pursuance of any such decree: /i)  All the costs of such suil or suits,
advertising, sale. and conveyance, including reasonable attorneys, solicitors’, and sterographers' fecs,
outlays for documentary evidence and cost of said abstract and examinaticn of title; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the-nwsigage, with interest on such
advances at the rate provided for in the principal indebiedness, frem the time surh advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness heredy secured; (3} all the said principal
money remaining unpaid; (5) all sums paid by the Department of Veterans ‘Altaics on account of the
guaranly or insurance of the indebtedness secured hereby. The overplus of the processs of sale, if any,
shall then be paid to the Morigagor.

If Morgagor shall pay said nole at the time and in the manner aforesaid and shall obids by, comply
with and duly perform all the covenants and agreements herein, then this conveyance shail be pall wnd void
and Mortgagee will, within thirty days after written demand therefor by Morigagor, exccute = release or
satisfaction of this morigage. and Mongagor hereby waives the benefits of all statutes or lases s<hich
require the earlier execution or detivery of such release or satisfaciion by Morigagee.

The lien of this instrument shall remain in full force and effect during any postponement or exiension of
the time of payment of the indebtedness or any part thereof hereby secured: and no extension of the ime
of payment of the debt hereby secured given by the Morigagee 10 any successor in interest of the
Morigagor shall operale to release, in any manner, the original liability of the Mortgazor.

If the indebiedness secured hereby be guaranteed or insured under Title 38, United Stales Code, such
Title and Regulations issued thereunder and in effec: on the date hereof snall govern the rights, dulies and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with
said indebledness which are inconsisient with said Title or Regulations are hereby amended 1o conform
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind. and the benefits and advantzges shall inure to, the
respective heirs, execuiors, administrators, successors, and assigns of the parties heretc. Wherever used,
the singular number shall include the plural, the plural the singular, and the term "Mortgagee™ shall include
any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise.

Riders to this Security [nstrument. The attached rider and any other riders exccuted by Mongagor and
recorded together with this Security Instrument shall be incorporated into and shalt amend and supplement
the covenants and agreemients of this Security Instrument.

BY SIGNING BELOW, Mongagor accepls and agrees (o the terms and covenants contained in pages |
through 6 of Ziis Security Instrument and in any rider(s) exccuted by Morigagor and recorded with it.

WITNESSwiie hand and seal of the Mortgagor, the day and year first written.

1SEAL)
-BORROWER

2.8 Boncimell): SEAD

PAQOLA BONCINELL: -RORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

{Space Below This Line For Ackpovw iedgment]

STATEOF  ILLINOIS v > ' 58!
ooV County 5§

I, THE UNDERSIGNED , & Notary Public in and for said county and state do nereby certify (hat
NICHOLAS A. PANSZCZYK and PAOLA BONCINELLI , HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) are stbEcribed (o the foregoing
instrument, appeared before me this day in person, and acknowledged that theyigned and
delivered the said instrument as their free and voluntary act, for the uscs and parposes therein
set forth, including the release and waiver of the nght of homestead.

Given under my hand and Notarial Seal, this 1ST ¥ NE 1995

, / /
My commission expifes: / 77, /

- Notagy Fblic 2
£

/ {

This instrument was prepared in: AEST MERICA MORTGAGE COMPANY }
Address: 1 S, 660 MIDWEST ROAD
OAKBROOK TERRACE. IL. 69181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
8EING MCDFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Depanment i Veterans Affairs Home Assumption Rider is made this Ist day of
June. 1995 . and amends the provisions of the Deed of Trust’Mortgage, (the “Security
lnstrument”) of the samic. 5ai, by and between  NICHOLAS A. PANSZCZYK and PAOLA

gONCINCcLLE. HUSBANJ AND WIFE

the Trustors/Mortgagors, and ~ ASTOR MORTGAGE CORPORATION OF ILLINOIS. AN ILLINOIS
CORPORATION . the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOCAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT Of VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the propenty securing suclt Juan
to any transferee, unless the acceptzbility of the assumption of the loan is established pursuant to section
3714 -of Chapter 37, Title 38, United States Code.

A. Funding Fee, A fec cqual (o one-half of 1 percent of the balance of this loan as of the dare of
transfer of the property shall be payable ai the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. [f the assumer fails 1o pay this fee al the
time of transfer, the fec shai! constitute an additional debt (o that already secured hy this
instrument, shall bear irterest at the rate herein provided, and, at the option of the payce of the
indebtedness hereby secured or any transferee thereof, shall be immediatcly duc and payable.
This fec is antomatically waived if the assumer is exempt under the provisions of 38 1/,5.C. 3729 (b}.
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B. Processing Charge. Upon application for approval 10 allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the

creditworthiness of the assumer and subsequertly revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum

established by the Department of Veterans Afiairs for a loan 1o which section 3714 of Chapter 37,
Title 38, United States Code appiics.

C. Indemnity Liability.  {f this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the Joan,

including the obligation of the veteran to indemnify the Depanment of Veterans Affairs (o the extemt
of any claim payment arising from the guaranty or insurance of the indebtedness created by this

instrument.

GUARANTY:~ Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in the full
amount within (U days from the date that this loan would normally become cligible for such guaranmy
committed upon-y the Depaniment of Veterans Affairs under the provision of Title 38 of the U.S. code
*Veterans Benefiis,* "¢ Mortgages may declare the indebtedness hereby sccured at ance due and payable

and may foreclose imediately or may exercise any other rights hereunder or take any other proper action

as hy iaw provided.
BY SIGNING BELOW, Tresior/Mongagor accepts and agrees to the terms and covenants contained in
Pages | and 2 of this Departmeni<¢ % cterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trustor/Morigagor has cxecuted this Depaniment of Vetcrans Affairs Home

Loan Assumption Rider.

Signature of Trustor{s)/Mongagor(s)

NICHOEAR A, PANSZCZYKY

o2 B0 00

PAOLA BCKCINELLI
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