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MORTGAGE

THIS MORTGAGE ("Security Instrumsnt™) isgivenon  APRIL 26,1985 . The morigagor is
ROBERT A. SPIZZO AND KAREN R. SPiZZ0 AS HUSBAND AND WIFE

(" Borrower™). This Security Instrument is given to
FIRST OF AMERICA BANK-1LLINOIS, N.A.

which is organized and existing under the laws of UNITED STATES CF AMERICA . and whcs;:
addressis 2595 WAUKEGAN RO, BANNCCKBURN, IL°/£0014
{"Lends."}. Barrower owes Lender the principal sum of

ONE HUNDRED SIXTY TWO THOUSANG AND NC/100

Dollars (US. $ 162 ,000.00). This debt is evidenced by Borrower's aote'dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, if sioipaid eatlier, due and pavable on
MAY 11,2025 . This Security [nstrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Mie; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the security of this Securiy-Instrument; and (c)
the performance of Borrower’s covenaats and agreements under this Sscurity Instrumentapu the Note. Fer this
purpose, Borrower does hereby mortgage, grant and convey to Lender the follewing described property located in

COOK Chunty, Hlinots:
LOT 88 IN ELMORE'S BbTH AVENUE SUBDIVISION, BEING A SUBDIVISION GF THE
NORTH 1/2 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 QF
SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILILINOIS.

PERMANENT TAX NO. 18-08-202-022-0000 Ay A X381
"'f.:;-' n' e '.2{\5.‘“? M

which has the addressof 542 SOUTH 8TH AVENUE LAGRANGE {Street, Cityl,
[ilinois 60525 {Zip Coda) {"Property Address™);

ILLINOIS - Single Family- FNMAJFHRLMC UNIFORM
INSTRUMENT Form 3014 51}90 LOAN: 0734633, 95021174
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TOGETHER WITH all the improvements new or hereafter erected on the nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrsances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver by Lender, Borrower shall

¥ to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds") for:
a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Froperty; (b)
yearly leaschold Jayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premioms;
(d) yearly flood insveance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and ({} any sums payable
by Borrower to Lénder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iterisaie called "Escrow Items.” Lender may, a1 any time, collect and hold Funds in an amount not
to exceed the magimuni =mpunt a lender for a federally related mortgage loan may require far Borrower's escrow
account under the federal Resi Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”)] ualess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds ip. an amount not to exceed the lesser amount. Lender may estimate the amouat of
Funds due on the basis of curreat ditaapd reasonable estimates of expenditures of [uture Escrow Ttems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituiion ¥hose deposits are insured by a federal agency, instrumenzality, or entity
(including Lender, if Lender is such an instituiion} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Zorrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow [tems, untiss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a onc time charge for an
tndependen real estate 1ax reporling service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reruires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower 2ud Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withgut tharge, an annual accounting of the Funds, showing
credits and debiss to the Funds and the purpose for which each ded’t 15 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument:

If the Funds held by Lender exceed the amounts permitted to be h:ld Ly applicable {aw, Lender shall account to
Berrower for the excess Funds in accordance with the requirements of appiizable law. If the amount of the Funds held
by Lender at any time 1s not sufficient to pay the Escrow Items when due, Lendes may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make uphe deficizncy. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender’s sole discreiion:

Upon payment in full of all sums secured by this Security Instrument, Lender shizil pramptly refund o Borrower
any Funds held by Lender. If, under paragrapii 21, Lender shall acquire or sell the Propesty. Lender, prior to she
acquisition or sale of the Property, shall apply any Funds held by Lender 2t the time of acquisizion or sale as a credit
against the sumas secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.vec-hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Berrower shall promptly furnish
to Lender receipts evidencing the payments.

Bsirower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls 10 Lender; (b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate t0 prevent the enforcement of the lien; or (c) secures from the holider of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Instrument. [f Lender determines that any part of the Propert; is subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or Hooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Berrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance cacrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lendir a1d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzzed, if the restoration or repair is economically feasibie and Lender’s security s not lessened. If the
restoration or repair is niut economically feasible or Lender's security would be lessened, the insuraace proceeds shail be
appiied 1o the sums securec by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Progerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 0 scttle a claim, ther L2ader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay stmssecured by this Security Instrument, whether or not then due, The 30rday peniod wiil
begin when the notice is given.

Uniess Lender and Borrower otheswiZe agrse in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymriis referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds
resuiting from damage to the Property prior 1) the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrumentimmediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use tlie Property as Borrower's principal residence within sixty days
after the exesution of this Security Instrumens and shell continue 1o occupy the Property as Borrower’s principal
residence for at {east one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaincas ~xist which are beyond Borrower’s control. Borrower
chail not destroy, damage or impair the Property, allow the Properiv o deteriorate, or commit waste on the Property,
Berrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfziture of the Property or otherwisc materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such.a default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding 1o be dismissed with<a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property ur siber material impairment of the lien
created by this Security Instrument or Lender's security interest. Baorrower shall <io be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender {or failed w0
provide Lender with any material information) in connection with the loan evidenced byt Note, including, but not
limited to, representations concerning Barrower’s occupancy of the Property as a principal sesidence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borroier acquirss fee title to
the Property, the izasehold and the fee title shal! not merge unless Lender agrees to the merger inwoiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenger’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over tis
Securiiy Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requssting payment.

8. Mortgage Insurance. Ii Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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premiums required io obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments mey no longer be required, at the
option of Lender, if martgage insurance coverage (in the amount and for the period that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required w0
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with agy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
giva Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall e paid to Lender.

In the eveut of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethe: or.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke! value of the Property immediately before the taking is zqual to or greater than the amount of the
sums secured by this Secucity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured 07 this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the 112] amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immiediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whizhi rhe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immieciately before the taking, ualess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are thendye

ff the Property is apandoned by Borrower oz, after notice by Lender to Borrower that the condemnor offers to
make 25 award ar settle a claim for damages, deirower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colfect and ap ply the proceeds, at its aption, either to restoration or repair of the
Property or to the sums secured by this Security Instruaieat, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (0'ip paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nor'a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Frnstrument granted by Lender 10 any successor in
interest of Borrower shall not uperate to release the liadility of the originil Borrower or Borrower's successors in
interest. Lender shall not be required to commence preceedings against 2av successor in interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by (his Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aay [orbearance by Lender in exercising
any right or remedy shall not be 2 waiver af or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Severzl Liability; Co-signevs The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrovwer, subject 1c the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. <40y Barrawer who cosigns
this Security Instrument but does nat esecute the Note: {a) is cosigning this Security nsiriinznt only to mortgage,
grant and corvey that Borrower's interest in the Property under the terms of this Security listiument; (b} is not
personally obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Leider and any other
Rerzuwer may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstru:nent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjpct to a law which sets mayimum loan
charges, and that law is finally interpreted so that the interest or other loan charges vollected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amount
necsssary 1o reduce {1z charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded 1 Borrower. Lender may choose to make this refund by reducing the
principai owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed 1o the
Property Address or any other address Borrower designates by notive to Lender. Any notice to Lender shali be given by
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Tirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Leader when given as
provided in this paragraph.

[5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest i6 it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immiediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal 1aw as of the date of this Security [nsirument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instcumient, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righr to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify {or czinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {b) “niry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums *7nch then would be due under this Security Inst-ument and the Note as if no
acceler=iion had accurred; {b) cures any rdelault of any other covenants or agreements; (c) pays all expenses incurred in
«nforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acticaas
Lender may reasonably require to assure that-the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by -tpiz Security [nstrument shail continue unchanged. Upon reinstatement
by Borrower, this S=curity Instrument and the obligztinns secured hereby shall remain fully effective as if no aceeleration
had accurced. However, this right to reinstate shall not appl¥.in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note br 2 partial interest in the Note (together with this Security
instrument) may be sold one or more times without prier nosice to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer™) that collects monthly paymenisdus under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and apphicable law.
The notice will state the name and address of the new Loan Servicer an<-ine address to which payments should be made.
The notice will also enciain any other information required by applicable lav.

20. Haza-dous Substances. Borrower shall not cause or permit the piescrce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall rot de, nor aliaw 2aynne else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteross shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aje generally recognized to be
appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, la'vsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any razzidous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by upy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfeciing-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordancs with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal [aws and laws of the junisdiction where the
Property is located that relate to health, safety or envirenmental protection.

NON-UNIFORMCOVENANTS. Barrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrnment {but not prior to acceleration
under paragraph {7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) & date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums sccurcd b} this Sccunl) Instrument, foreclosure by axlicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right ta assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fareclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
oursuing the remedies provided in this paragraph 2!, including, but not himited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Instrument without cbarge to Borrower. Borrower shail pay any revordation costs.

23. Waiver of Homestead, Borrower waives it right of homestead exemption in the Property.

.

24. Riders to this Sccurity Instrument. [f one or more riders are executed by Borrower and recorded 1ogether
with this Security Instiuiney the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covepants and agreements of this Security lastrument as if the rider(s) were a part of this
Security Instrument. {Check apgiirable box{es}))

[X] Adjustable Rate Rider {__JCondominium Rider [_11-4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider [ Biweekiy Payment Rider
Balioon Rider I IRate Improvement Rider [__1Second Home Rider

[_JV.A Rider L) Other(s) (specify)

BY SIGNING BELO“ Borrower accepts and agre’s ‘o the terms and covenants contained in 1hns Security
Instrument and in any rider(s ) executed by Borrower and recordes withit.

Witnesses; . s 5
. 47@ ,[/ P (Seal)
HOBER

-

T A SP ?20// -Borrower
:% &
/*an‘l (Seal) ¢
REN R -Barrower =
<
<
&
. {Seal) 250 (Seal) <™
~Barrewer ~Borrower
STATE OF ILLINOIS, COoK County ss:
[ THE UNDERSIGNED . a Notary Public in and for said county and state do hereby
~z, uly that
ROBERT A, SP1Z2Z20 AND KAREN R. SPI1ZZC AS HUSBAND AND WIFE
ARE . personalfy known to me to be the same person(s) w hosej-
name(s} subscribed to the foregoing instrument, appeared befon: me this day in person, and acknowledged that THEY ¢ \\
KX signed and delivered the said instrumentas THE IR free and voluntary act, for the uses and purposes }
therein set forth. aan | '
Givenunder oy T and oNWlMBAARAs  Z6TH  dayol APRIL 1966 A /
M Daybolt '
My Commission Espir M&Mﬂ%ﬁ; /_\_} v L, /)7 /\C)// LT
LOAN: 0734633, Repires ! Notary Pabic )

This Instrument was nrepared by: HOMEL ISHT  RETURN TO FIRST OF AMERICA MOJGAGE GO
@R, ~6RIL se05) supe 8 o o CENTRAL P.0O. BOX 127, BLOOMINGTON, IL

1dQds s
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLERATERIDER is made this  28TH dayof APRIL . 13¢5
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (1he "Security Instrument™) of the same date given by the uadersigned (the "Borrower™) 1o secure
Borrower's Adjusiable Rate Note {the "Note”) to
FIRST OF AMERICA BANK-ILLINOIS, N.A. {the “Lender”) of the
same date and covering the preperty described in the Security Instrument and located at:

847 SOUTH 8TH AVENUE, LAGRANGE, ILLINOIS 680525
{Pruperty Address]
THE NUT7 CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST
RATE ANG (¥% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AT’ JI'STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN RAT= THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT fiiz ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further cuvenant and agree as follows:

A. ADJUSTABLERATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an 1nitial interest rate ¢ B8.875 %. The Note provides for
changes in the adjustable interest rate and the monthiy pay ments, as follows:

4. ADJUSTABLEINTEREST RATE AND MONTHL: PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate [ will pay may change ofi the fiistdavaf  MAY . 1986
and on that day every 12th month thereafter. Each date on which ny adisteble interest rate conld change is
called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be'cased on an Index. The "Index” is
the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The mest recent Index figure availabl: as of the date 45 days

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is bassd upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calenlate my new interest rate by edding

TWO AND 75071000 percentage point{s) { 2.750 %) tothe
Currant Index. The Note Holder will then round the result of this addition to the nearest cae-eighth of one
percentage point {0.125% ). Subject to the limits stated in Section 4{D} below, this rounded amount will be my
new intersst cate unti! the next Chenge Date.

MULTISTATE CONYERTIBLE ADJUSTARLE RATE RIDER - Single Famiy -1 Year Treasury Index- Famnie Mae lniform Instrument
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Thie Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay
the unpaid principel that [ am expected to owe at the Change Date in full on the Materity Date ot my new
interest rate in substantially equal payments. The result of this calculation wiil be the new amount of my
monihly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.8 %
or less than 4.875 %. Thereafter, my adjustabie interast rate will never be increased or
decreased on any single Change Date by morethan  TWO ANC NO/ 1000
percentage point{s)( 2.000 %) from the rate of interest | have been peying for the
preceding 12 months. My interest rate will never be greater than 12.875 %, whichis called the
"Maximom Rate.”

{E)cff ctive Date of Changes

My nev/intarest rate will become effective on each Change Date. [ will pay the amount of my new monthiy
payment begiiniiig on the first monthly payment Jate after the Change Date unti} the amount of my monthly
payment changes agsin

(F) Notice of Chazges

The Note Holder wiil deliver or mail 10 me a notice of any changes in my adjustable interesi rate and the
amuunt of my monthly gayment before the effective date of any change. The notice wil} include information
required by iaw to be given me ard <lso the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplien to convert from an adjustable interest rate with interest rate

:imils to a fixed interest rate, as foltows:

3. FIXED INTEREST RATE CONVERSION CPTION

{A) Option to Convert to Fixed Rate

! have a Conversion Option that | can exercise unless T rin in default or this Sevtion 3{A} will not permit me
to do so. The "Conversion Option™ is my option 1o convert thenierest rate | am required 10 pay by this Note
from an adjustable rate with inttrest rate fimits to the fixed rate caiculated under Section 3{B) below.

The conversion can only take place on a date(s) specitied by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Bach date o7/ =hich my adjustable interest rate can
vonvert to the new fixed rate is calied the "Conversion Date "

If [ want to exercise the Conversion Option, I must {irst meet certain condiions. Those conditions are that;
(1) I must give the Note Holder notice that [ want to do se: {ii) on the Conversion Iiate. § must not be in defauit
under the Note or the Security Instrument; (i) by a date specified by the Nete Holder, I must pay the Note
Holder a conversion fee of US. $ 250.00 :and {iv) I must sign and zive' tha Note Holder any
documents the Note Holder requires to effect the conversicn.

(8) Calculation of Pixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's réquiri net yield
os of 8 dale and time of day specified by the Note Holder for (1) if the original term of this Note 1s greater than
15 years, 30-year fixed rate mortgages covered by applicable 6(-day mardatory delivery commitments, plus
five-eighths of one percentage point (0.625% ), rounded to the ncarest one-eighth of one percentage point
{0.125%), ar (it} if the criginai term of this Note is 15 yeers or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory Jelivery commitments, plus five-eighths of one percentage point (0.625% ),
rounded 1o the nearest one-eighth of one percentage point {0.125% ). If this required net yield cannot be
determined because the applicuble commitments are not available, the Note Holder will determine my interest
rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater than
the Maximum Rate stated in Section 4{D) above.
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{C) New Payment Amount and Effective Date

If [ choose to exercise the Conversion Option, the Nete Holder will determine the amount of the monthly
payment that would be sufficient to repey the unpaid principel I am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this
calculation will be the new amount of my monthly payment. Beginning with my {irst monthly payment after
the Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is smended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and
Borrower iz not 2 natural person) without Lender’s prior written consent, Lender may, 8t ils oplion, require
immediate pryment tn full of all sums secured by this Security [nstrument. However, this option chall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
glso shall not ‘ex~reise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evalunie tae intended transferee as if » new Joan were being made to the transferee; and (b) Lender
reasonably determiies that Lender’s security will not be impaired by the toan assumption and that the risk of
a breach of any covensnt ~; agreement in this Security Instrument is acceptable to Lender.

To the extenl permistsd by applicable law, Lender may charge a rezsonable fee as a condition to
Lander's consent to the loan assumplion. Lender also may require the transferee to sign an assumption
agreement that is acceptable <o render and that cbligates the transferee to keep all the promises and
agreements made in the Note and in nis Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instrument unl=ss Lender releases Rorrower in writing.

If Lender ezercises the aption to reavire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide 8 per.od of not less than 30 days from the date the nntice is delivered
or meiled within which Borrower must pay aii sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o Borrower.

2. If Borrower exercises the Conversion Optien dnder the conditions slated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covznzat 17 of the Security Instrument contained in
Section C | above shall then cease to be in effect, and the pravisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

Transfer of the Property ~; a Beneficizl Interest in Borrowes. If all or any part of the Property or
any interest in it is sold ut transferred (or if a beneficial interes in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consen’, l.ender may, al its option, require
immedinie payment in full of all sums secured by this Security Instrument riowever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of (n's Securit® Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered ciinailed within which
Baorrower must pay all sums secured by this Security Instrument. [f Borrower fails to.vay these sums prior to
the expiration nf this period, Lender may invoke any remedies permitted by this Security [rstrument without
further notice or demand on Borrower.

BY SIGNING BELOW, BHorrower accepts and agrees to the terms and covenants contdined in this

Adjustable Rate Rider.
e -
{Seal) L _ (Seal)
-Bortower KAREN R. I 0 -Borrower

{Seal) (Seal}

-Borrower -Botrower
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