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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINGCIS
135:7B76463-730

This Mortgage ("Security Irstrument”) is given on MAY 25, 1665
The Mortgagor is BERNICE SUATER, DIVORCED 24D HOT SINCE REMARRILIED
whose address is 1606 SOUTHE STH AVENUE MAYRQ0D,1t 60:5

(“Borrower™). This Security Instrument is given to M'O AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE UF ILLINOIS, and whose address is 21141 S.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLNOIS 60443. ("Lender”).

Borrower owes Lender the principal sum of ONE HUNDRIG PORTY FOUR THOUSAND CNE HUNDREZD DOLLARS

Dollars (U.S.5 144.100.00 )
This debt is evidenced by Borrower’s noie dated 1he same date as this Scorrity Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on June 1. 2023
. This Security Instrument sezures (o Lender: (@) the repayent-of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the paymen: at all other sums, with
interest, advanced under paragraph o 10 protect the security of this Security instrumeat; aps (c) the performance
of Borrower's covenants and agreements urder this Security Instrument and the Note. Fa:iiis purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described propert ocated in
coox Courty, [Hinois:

THE NORTH 28 FEET OF LOT 49 AND THt SOUTH i F& <2 N w0003
ADDITION TO MAYAOCD. 1K SECTION 14, TOWNSHIP 39 NORTH. RANGE 12, EASY
OF THE THIRD PRINCIPAL MERIQIAN, IW OO COUNTY, PLLi%01S.

P.i.N.: 15-14-211-018

B

FI1A [ LINOLS MORTGAGE FORM Forn 6591 (1909 Fageiofo
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which has the address of 1608 SCUTH &TH svigys LT MATHGOD
(Street) 1Cityj
filinois 50153 (*Property Address®);
(Zip Code)

TOGETHER WITH all the improvements now or hereaftcr erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and prefits, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against al claims and demands,
subject o any encumbrances of record.

1. Payment <{ principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not: and late charges due
undes ihe Note.

2. Monthly Payr.ents of Taxes, Insurance and Other Charges.
Borrower shall includ'e i1.=ach monthly payment, together with the principal and interest as set fonth in the Note and
any late charges, a sum .0r(a) taxes and special asseasments levied or 10 be levied againsi the Property, (b)
leaschold payments or ground cents on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender zaus\ nay a mortgage insurance premium lo the Secretary of Housing and Urban
Developrment (~Sccrerary”), or in any year in which such premium would have been required if Lender sull held the
Security Instrument, each monthiy pay==ant shall also include either: (i) a sum for the annual mongage insurance
premium to be paid by Lender to the Sacieiaty, or (if) a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secreta=s, in a reasonable amount to be determined by the Sccretary. Except
for the monthly charge by the Secretary, the:¢ items arc called "Escrow ltems™ and the sums paid to Lender are

called “Escrow Funds.”

Lender may, at any time, collect and hold amounis “or Escrow lems in an aggregate amount nat to exceed the
maximum amount that may be required for Borrower's cscrorv.account under the Real Estate Settiemert Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing 12gulutions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA "), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursemenis before the Borrower’s payments are available i *iic account may not be based on amounts due for

the martgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts pe:mitted to be held by RESPA, Landet shall
deal with the excess funds as reauired by RESPA. I the amounts of funds held oy Lender at ary time are not
sufficient to pay the Escrow ltems when due. Lender may notify the Borrower and require Borrower {o make up the

shonage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Secufity Instrument, {f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited wit's the balance remaining
for all installment items (3), {b), and {¢) and any mortgage insurance premium instaliment that Lender has noi
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to [iorrewer.
Immediately prior to a foreciosure sale of the Propenty or its acquisition by Lender, Borrower's accovr chall be
credited with any halance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments.

All Payments under paragraphe ! and 2 shall be apphied by Lender as follows:

FIRST, (o the mor:zage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium, unless Borrower paid ihe entire mortgage insurance
premium when this Security [nstrument was signed;

SECOND. to anv taxes, special assessments, leasehold paymenis or ground rents, and fire, flocd and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note.

»
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4. Fire, Flood and Other Hazard Insurance. .
Borrower shall insure ali improvements on the Property, whether naw in existence or subsequently crecied, against any
hazards, casualties, and contingencics, including fire, for which Lender requires insurance. This insurance shall be
maintained in the ameunts and for the periods thar Lender requires. Borrower shal also insure alt improvements on the
Property. whether now in existence or subsequently erected, against loss by floods to the exient required the Secretary.
All insurance shall be carried with cumpanies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shatl give Leader immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymen for
such loss directly (o Lender, instead of to Botrower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in tie otder in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds 1o the principal shall not
extend ot posipone the due date of the monthly payments which are referred 1o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness ender
the Note and this Security Instrument shall be paid o the entity legally entitled theretd.

In the event of foreclosure of this Security Instrument or other iransfer of title to the Propeny that extinguishes the
indebtedness, all righs; title and interest of Borrower in and to insurance policies in force shall pass to the puschaser.

5. Preservation and Maritenance of the Property, Leascholds.
Borrower shall not commit warie e¢ destroy, damage or substantially change the Property or altow the Property to
deteriorate, reascnable wear and ters excepted. Lender may inspect the property if the rroperty 1s vacant or
abandoned or the loan is in defauli.” Lender may take reasorable action 1o protect and preserve such vacant or
abandoned property. {f this Security fistrumsant is on & leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to e Property. the leasehold and fee titie stiall not be merged unless Lender
agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.

Bosrower shall pay all governmental or municipal ¢harges, fines and impositions that are rot included in Paragraph 2.
Borrower shall pay these obligations on time directly (o :he entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender s request Borrower shatl promptly furnish 1o Lender
receipts evidencing these payinents.

If Barrowes iails to make these payments or the paymients requiied by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Insirument, or tliese is 2 legal proceeding that may significantly
affect lender’s rights in the Property (such as a proceeding in bankruptey, 7or condemnation ot 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protcct uhe value of the Property and Lender's
rights in the Property. including payment of taxes, hazard insurance and other j*zms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiizna! debt of Borrower and be secured
by this Security Instrument. These amounts shal] bear interest from the date of disorusement, at the Note rate, and at
the option of Lender. shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or conscquential, in connection with any cond'emnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby aseisr i and shalt be
paid 10 Lender to the extent of the full amouitt of the indebledness that remains unpaid under the Note 24 this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Ntz and this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and thei 1o
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the duc date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required (o pay ali outstanding indebtedness under the Noe and this Security Instrument
shall shall be paid to the entity legally entitled thereto.

8. Fees,
Lender may catlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(g) Defauli.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment iz full of all sums secured by this Security Instrument if:

113 Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prier ic or
on the due Jdate of the next monthly payment, or

Page 3o £
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(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval.
Lender shali, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of ail the sains secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(il) The Property is not ~ccupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so accupy the property but his or her credit has not been approved in accordance with the
requircments of the Secretary.

(c) No Waiver.
if circumstances occur that would permit Lender 10 require immediate payment 1n full, but Lender does not require
such paymen’s, Lender does not waive its rights with respect (o subsequent events,

(d) Regulaticns of )IUD Secretary.

In many circumstanres 'egulations issued by the Secretary wilt limit Lender's rights, in the case of payment
defaults, 1o require immadiate payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration ar foreclosurs(f ot permitted by regulations of the Secretary.

10, Reinstatement.

Borrower has a right 1o be reinstated it Lzader has required immediate payment in fuli because of Borrowers’s failure
10 pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure proceedings
are instituted. To reinstate the Security Instrament, Borrower shall tender in 2 lump sum all amounts required Lo bring
HBorrower's account current including, to the exisp? they are obligations of Borrower under this Security [nstrument.
foreclosure costs and reasonable and customary attérn-v’s fees and expenses properly associaled with the

foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrement and the obligations that it secures
shall remain in effect as if Lender had not required immedizie payment in full. However, leader is not reguired 10
permit reinstatement if: (i) Lender has accepted reinstatement afrer the commencement of foreclosure proceedings
within two years imnaediately preceeding the cominencement ¢f & cnrrent foreclosure proceeding, (i) reinstatement
will preclude foreclosure on different grounds in the future, or (ii') rrinstatement will adversely affect the priority of the

lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums cacurrd by this Security Instrument
granted by Lender 1o any successor in interest of Borrower shal! not operate to relezic the liability of the original
Borrower or Barrower's successor in interest. Lender shall not be required to commenac proceedings against any
successor in interest or refuse (o extend time for pavment or otherwise mudify amorntizativiof the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrowe! : successors in interest.
Any forbearance by Lender ir. exercising any right or remedy shall not be a waiver of or previude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrurnent shall bind and benefii the successors and assigns ¢f

Lender and Borrower, subject ¢o the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint
and several. Any Bormower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morigage, grani and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily instmment; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Noie without that Borrower’s consent.

13. Nolices,

Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mai)
to Lender's address stated herein or any address Lender designates by notice to Barrower. Any netice provided for in
this Security [nstrument shall be deemed to have been given to Borrower ot Lender when given as provided in this

paragraph.

6 S \ Paprdfs
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14. Governing Law; Severability S e

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Prapernty is
focated. In the event that any provision or clause of this Security Instrument or the Note copilicts with applicable law,
such conflict shall not affect other provisions of this Securily Insirument and the Note are declared to be severable.

15. Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of 1he Propenty. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenam of the Propenty

10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrowes of Borrower's breach of
any covenan! oF agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constifuies an absolate
assignment and not an assignment for additional security only.

If Lender gives notice of breach tc Borrower: (a) all rents received by Borrawer shall be held by Borrower as trustee
for benefit of Lendz¢ only, to be applied to the sums secured by the Security Insirument: (b) Lender shall be entitled to
collect and receive al' of the rents of the Property; and (¢} each tenant of the Property shall pay ail rents due and
unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed-anv prior assignment of the renis and has not and will not perform any act thal wouid
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upe.r. cake control of or maintain the Property before or after giving notice of
breach to Borrower. Howaver, Lender o a juicially appoinied receiver may do <o at any time there is a breach. Any
application of rents shall not cure or waive aty dcfauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminzie \vhen the debt secured by the Security tastrument is paid in full.

NON-UNIFORM COVENANTS. Borrower ard Lender firither covenant and agree as follows:

17. Forerl~~.re Procedure. If Lender requies immediate pavinent in full under paragraph 9, Lender may forectase
this Security Instrament by judicial pioceeding, and any remedies provided in this
paragraph 17, including, but not limitea to, reasonable attomeys’ fees and costs of title
evidence.

18. Release.  Upon payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any s<entdation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in.:¢ Propenty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligiole forinsurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optivn ard notwithstanding
anything in Paragraph 9, requirc immediate payment in full of all sums secured by this Security Instpansai. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date {iezect, dechining
to insure this Security Instrument and the nole secured thereby, shall be deemed conclusive proof of such inet:gibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender whea the unavailability of insuraice is
solely due to Lender’s failure to remit a morigage insurance premium to the Secretary.

Riders to this Security Instmument. If one or more riders are executed by Borrower and recorded together

with this Security [nstrument, the covenaitts of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were in a part of this Security Instrument.
{Check applicable box¢es)}.

"Provisions pertaining o releases are contained in the Rehabilitation Rider which is attached to this morigage, and
made a part hercof.”

D Condcminium Rider [E Adjustable Rate Rider D Growing Equity Rider

1 Planned Unit Development Rider || Graduated Payment Rider 2] Other Rehabiication Rider

D Non-Cwner Occupancy Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

C‘;‘?ﬁ;frmﬁ/ %ﬁ/@ {Scal)

BERNICE SLATER Borrower

(Seal)
Borrower

{8&=)
Borrower

(Seal)
Borrower

STATE OF ILLINQIS, C00¢« County ss:
I, THE UNDERSIGNED , a Matary Public in and for said county and state. do hereby certify that
Bernice Slater. Divorced and not. since remarried , personaliy known to me
to be the same person(s) whose name(s) subucribe 1o the foregoing instrument, appeared before me this
day in person, and acknowledged that £ / S+ Signed and delivered the said instrument as HIS/4ER
free and voluntary act, for the uses and purposes therein set forth.

Ay

!
/’{////
/

Given under my hand and official seal, this 2574 day of

My Commission expires: %

Iy g ST e
) / ) // 4 /’-”J X 14 " al
‘ Notary Public

'&AA‘A /
§ OFFCiAl e /

‘This instrument wes W%M%i] PORCELiys /

C. §1a7t ¢
GF Jifmar
; ..smmnSsmn .xp:ms dar, OL ;:

R4
Mary Yacko M

MID-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, II. 60443

Pape 6
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FHA Carse No. 151 TRETBAR-TRS

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is made this 25tk dayof May
1365 ,and is incorporated into and sbalf be deemed 1o amend and supplement the Mortgage.
Deed of Trust or Security Deed (*Security Instrument "} of the same date given by the undersigned
("Borrower”) to secure Borrower’s Note (*Noiz*) to MID-AMERICA MORTGAGE CORPORATION
(te *Lender™) of the same date and covering the property described in the Security Instrument and
located at:

1908 Seauth Stk Avenue. Maywosd.IL 80153
{Progety Acdrets)

THE NOTE CONT24i!S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL'Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORROWER’S
INTEREST RATE C/V CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. i adeiion to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coveaant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYIMENT CHANGES
(A) Change Date

The intcrest rate may change on the fitstdayof  JCtuser 1984 and on
that day of each succeeding year. *Change Date® means each <ate on which the interest rate
could change.

{B] The Index

Beginning with the first Change Date, the interest rate will be base? 5o an Index. “Index” means
the weekly average yield on United States Treasury Secnrities adjustad to a cons'ant manurity of
one yezr, as made availahle by the Federal Reserve Board. “Current index ™ me2as the most rewant
Index figure available 30 days before the Change Date. Tf the Index (as defined aave) is no longer
available, Lender wili use as a new [ndex any index prescribed by the Secretary (as defiaed in
paragraph 7(B)}. Leader will give Borrower notice of the new Index.

{C) Calculatior of Interest Rate Changes
Before each Change Date. Lender will calculate a new intezest rate by adding a margin of

T4C anG Three ¢ Quarters ( <.750 %}
to the Current Index apd rounding the sum to the nearest one-¢ighth of ane percentage point
(0.125%). Subjecs to the limits stated in paragraph 5(D; of this Nete, this rounded amount will be

the oew interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease Dy more than one percenfage point (1.0% ) on
any ungle Change Date. The interest rate will never be more than five percentage points (5.0%}
higher or lower thac the initial inferest rate stated in paragraph 2 or this Note.

b

FHA Muicsmte ARM Rider - 2/91 Page lof2
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(E) Calenlation of Payment Change

If the interest rate changes oo a Chaoge Date, Lender will calculate the amount of monthly
payment of principal and interest which would be Gecessary {0 repay the unpaid principal balance
in full at the maturity date at the new inferest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid pnncipal balasce which would be owed on the Change
Daie if there had been no default in payment on the Note, reduced by the amount of any
peepayments to principal. The result of this calculation wili be tise amoimt of the new monthly
nayment of principal and interest.

(F) Notice of Changes

Lender witl give notice (o Borrower of any change in the interest rate and monthly paymeant
amount. The not~= mnst be given at least 25 days before the new monthily payment amouat is
due, and must set Forh (i) the date of the notice, (i) the Change Date, (iti) the oid interest rage, (iv)
the new interest rate, /+) the new monthly payment amount, (vi) ths Current Index and the date it
was published, (vii) the rethod of caleulating the change in monthly payment amoua, and (viif)
any other informarion whicn .23y be raquired by law from time to time.

(G) Effective Date of Change

A pew interest rate calenlaled v acvordaace with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Dave. Sorrower shall make a payment in the new monthly amount
beginning on the first paymant date which oceitrs at least 25 days after Lendzr has given Borrower
the notice of changes required bv paragraph 5(FY of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amcur calculated in accordance with paragraph 5(E) of
this Note for any payment date occuring less thai 2¢ days after Lender has given the required
noticc. [f the monthly payment amount calculated Ly accordance with paragraph S(E) of this Note
decreased. but Lender failed to give timely notice of ihe Zecisase and Borrower made any monthly
payment amounts exceeding the payment amoun! which :hould bave been stated in a timely
notice, then Borrower has the option o either (i) demand thy: re.vrn to Borrower of any excass
payment, with icterest thereon at the Note rate (a rate equal to ‘e aterest rate which should have
besn stated in a timely notice), or (ii) request that any excess payment. with interesi thereon at the
Note rate, be applied as payment of priacipal. Lender's obligation ioceturn any excess payment
with interest on demand is not assignable even if this Note is otherwise zssigned before the demuad

»

for return is made. e
c-.
<

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenante cosaned in s
this Adjusiable Rate Rider. - =

IR 1, .

::_‘éflkﬂ"ﬂ—/ » Az (Seal} ———1Sea -

- zarnice Slater Berrower Bartuwer
iSex) (Seahy
Sumowst Binvaer

FHA Mulmsaie ARM Ruler - 291 Pagz 2af 2
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[FHA Cau X857
{ 131:7876463-730

REHABILITATION LOAN RIDER

THIS REHABILITATION 1.OAN RIDER is made this 25TH day of HMAY ,
1995 |, and is incorporated into and shall be decmed to amend and supplement the Moitgage. Deed of Trust
or Security Deed (*'Security Instrument'’) of the same date given by -he undersigned (*Borrower™) to secure

Borrower’s Nute to MID-AMERICA MORTGAGE CORPORATION

("*Lender’") of th2 sa'ne date and covering the Property described in the Security Instrument and located at:

1908 SOUTH 5T AVENUE, MAYWOOD, ILLINOIS 60153
{Propery Address}

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advaraed for the premises in accordance with the Rehabilitation Loan
Agreement dated MAY 25, 4995 , between Borrower and Lender. This
agreement is incorporated by refercpcs-and made a part of this Security Instrument. No advances
shall be made uniess approved by a Direor Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission. Qepartment of Housing and Urban Development.

If the rehabilitation is not properly compleier!, peformed with reasonable diligence. or is
discontinued at any time except for strikes or lerkouts, the lender is vested with full authority to
take *he nocessary steps to protect the rehabilitator improvements and property from harm,
conlinue existing contracts or eater into necessary conirats to complete the rehabilitation. All sums
expended for such protection, exclusive of the advances ol ths principal indebtedness, shall be
added to the principal indebtedness, and secured by the Secuiiry Fistrument and be due and payable
on demand with interest as set out in the Note.

If Borrower fails to make any payment or to perform any obligaticat yader the loan, including the
commencemnent, progress and completion provisions of the Rehabilitstion. Loan Agreement, and
such failure conlinues for a period of 30 days, the loan shall, at the option o. Lender, be in default.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveniats comtained in this
Rehabilitation Loan Rider.

| -
\Aé.%tﬂzm /MLZ: {Seal) {Seal)

BERNICE SLATER -Borrower -Borrower

{Seal) (Seal)

-Botrower Boroner
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