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0344 M MM”J ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 25, 155¢, hetween Eugene Bioilk, a Married Man, whose -
address is 3801 N. Cicero, Chicago, i. 60641 (referred to talow as "Grantor”); and FIRST STATE BANK OF -
CHICAGQ, whose address Is 4646 N. CUMBERLAND, CHICAGD, 1. 60656 (referred to below as "Lender”),

ASSIGNMENT. For valuable conslderation, Grantor assigns and convey: to Lender all of Grantor's right, title,
and interest in and to the Rents from the following deacribed Pruperiy located in Cook County, Stale of

{itinols:

LOT 29 IN BLOCK 3 IN GROSS' MILWAUKEE AVENUE ADDITION TC CHICAGO, A SUBDIVISION OF
THE WEST 1/2 OF THE NORTR WEST 1/4 OF SECTION 22, TOWNSHIP 20 NNRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or i{s address I8 commonly known as 3801 N. Cicero, Chicago, ). - 60641, The Real
Praperty tax identification number is 13-22~107-008-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assigmien. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without timitation all assignments and security interest provisions relating to the Réms

Event of Defaull. The words "Event of Default” mean and include without limitation any of tha Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Eugene Biolik. )

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. in addition to the Note, the word “indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, of any one or more of them, as well as all claims by Lender against

i
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Grantor, or any one or more of them, whethér now 'laxiiung or hercalter arlsing, whethor rolaind of unrelated to
the purpose of the Nots, whathor voluniary or othgrwise, whether due or not dug, absolute o1 contingent,
liquidated or unliguidated and whether Grantor may be liable individually or jointly with others, wheiher
obligated as guarantor or othorwiso, und whother recovery upon auch Indabladnoss may ba or horealtor mity
bacome barred by any statute of limitations, and whether such indebtedness muy be or horaafiar may Hecome

otherwise unenlorceable.
Lender. The word "Lender" means FIRST STATE BANK OF CHICAGO, its successors and assigns.

Nole. The word “Nole" means the promissory note or credit agreement dated May 25, 1985, in the original
principsl amount of $120,000.00 from Grantor to Lender, together with all renewals of, extensions o,
modifications of, refinancings o!, consolidations of, and substitutions for the promissory nole or agreement.

The Interest rata on the Note is 8.500%.

Property. fhe word “Property” means the real property, and aff improvements thereon, described above in
the "Assignmern”.cection,

Real Property. Ti7 words "Real Property™ mean the property, inlerests and rights described above in the
"Property Definitica® section.

Reiated Documents. )& words "Related Documents” maan and include without timitation all promissory

notes, credit ayreements 1dan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, 2nd all other instruments, agreements and documents, whether now or heteatter

existing, executed in connection-with the Indebledness.

Rents. The word "Renis" means-all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases descrived on any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1)FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNUERN THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provices in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, anet vhali strictly perform all of Grantor's obligations
under this Assignment. Untess and until Lender exercises its righ’ 1o collect the Rents as provided below and so
iong as there is no default under this Ass»anmen:, Grantor may remair- possession and conirol of and operate
and manage the Propeny and collect the Rents, provided that the griinting. of the right to collect the Rents shall
not constitute Lender’s consent to the use of cash collateral in a bankrupicy nroceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T( THE RENTS. Wilh respect to the
Rents, Grantor represents and warrants 1o Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances.
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey tha Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to aiv other person by any
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, o otherwise dispose of any of "Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no defaul
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpase, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices {0 anr and all tenants of the Properly advising them of this
Assignment and directing all Rents o be pald directly {o Lender or Lender's agent.

Enter the Property. Lender may entar upon and take possession of the Property: demand, collect and receive
trom the tenants ofr from any other persons liabie therefor, all of the Rents; institute and carry on alt legal
proceedings necessary for the protection of the Propenrty, including such proceedings as may be necessary 10
recover possession of the Praperty; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services af all employees, inctuding their equipment, and of all

continuing costs and expenses of maimamm%:he Property in Proper repalr and condition, and also 10 pav all

:ﬁxe’g, assr?yssmems and water utilities, and the premiums on firg and other insurance effected by Lender on
e Property.

Compliance with Laws. Lendes may do any and all things to execute and comply with the laws of the State of
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tlinols and also all other laws, rules, orders, ordinances and requirements of all other governmanial agencies

aftecting the Property.

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or‘ terma
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may enqa?e such agent or agents as Lender may deem appropriate, aither in
L'ead%rl 8 name or in Grantor's name, ta rent and manage the Property, including the coliection and application
of Renis.

Other Acts. Lender may do all such other things and acts with respect (o the Property as Lender may deem
aprropnale and may act exclusively and solely in the place and stead af Grantor and {0 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec,ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed ane ar mare of the foregoing acte or things shall not raqulra Lendor to do
any other sracific act or thing.

APPLICATION OF RENTS. Al cosis and exgenses Incurred by Lender in connection with the Property shall be for
Grantor's account £no Lender may pay such costs and expenses trom the Rents. Lender, in its sole discretion,
ghail determine the zpnination of any and all Rents received by it; however, any such Rents recelved by Lender
which are not appliec 1osuch costs and expenses shall he agplied to the Indebtedness. All expenditures made by
Lender under this Assigniwnt and not reimbursed tram the Rents shall become a pant of the Indebledness
secured by this Assignment.and shall be payable an demand, with inierest al the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. If Grantsr, pays all of the Indebledness when due and gtherwise performs ali the
obligations imposed upon Grantor Ln.er this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable catisfaction of this Asmqnment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
1ermination fée required by law shall be pais by Grantor, if permitted by applicable jaw. [f, however, payment i§
made by Grantor, whether voluntarily or ot ervise, or Dy guarantor or by any third party, on the Indebtedness and .
thereafter Lender is forced to remit the amount of that payment (aR to Grantor's trustee In bankruplCy or to any
similar person under any federal or slate banpr;p'.c?g law or law for the reliel of deblors, (b} by reasan of any
judgment, decree or order of any court or administrati body having jurisdiction over Lender of any of Lender's
property, or (c) by reason of any settlement of compuse of any ciaim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be-considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue 1o be zffsctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of ary nole or other instrument or agreement avidencin
the Indebtedness and the Property wilt continue 1o secure tre aisount repaid or recovered to the same extent as !
that amount never had been originally received by Lender, ans Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
groceedmg is commenced lhat would materially affect Lender’s Interests in the P_ropertz. Lender on Grantor's

ghalf may, but shall not be required to, take any action that Lender decis appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note ro.rthe date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s aption, vall {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payao'e with any instalimant payments {0
become due during either (i) the term of any applicable insurance pohc?«‘ or (i} the remaining term of thé Note, or
{c) be treated as a balioon payment which will be due and payable at the Note's inalusity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph sheil be in addition o an other
rights or any remedies to which Lender may De entitled on account of the default. A:v such aclion by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy tha: it Mherwise would have

ad.
DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of defauii “Event of Defauit”)
under this Assignment:

Default on tndebtedness. Failure of Grantor to make any payment when due on the indebiedness.

Compliance Detault. Failure to comply with any other term, obligation, covenant or condition contained (n this
Assignment, the Note or In any of the Related Documents. I such a tailure is curable and If Grantor has nat
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it maaf be cured (and no_Event of Default will have pccurred) if Grantor, after Lender sends written
notice deman ing cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires
more than fifteen (15) days, immediately Initiates steps sufficlent 1o cure the failure and thereafter conlinues
a?éictgngietes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical,

False Statements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
Grantor under this Ass:qnment, the Note or the Related Documents is false or misleading in any maierial
respect, either now or at the time made or furnished.

Other Defaulis. Faifure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantar ar the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, of the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forleiluse procesdings whather by judicil
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ol ihe Propenef. However, this subsection shati not appir in the event of 4 good fah
dﬂspute by Gramtor as 10 the validily or reagenableness of the claim which is {he basis of the forcClosuie o1
foreleiture proceeding, provided that Grantor gives Lender wrillen nolice of such claim angd fumishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranlor dies or becomes incompetent, or revokes or disputes the vahdity 01, ot Hiabiiy
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall rol be required’ 16, pennit 1he
Guarantor's estale to assume unconditionally the obluBanons ariging under the guaranty 1 a mannegs
satistactory to Lender, and, in doing so, cura the Event of Defautt.

Adverse Change. A materiat adverse change occurs in Grantor's financial condition, ar Lender belleves the
progpact of payment or performance of the Indebtedness is impaired.

RIGHTS AND REPEDIES ON DEFAULT. Upon the occurtence of any Event of Default and at any time therealier,

Lender may exercice any one of more of the following rights and remedios, in addition 10 any other rights of

remedies provided by 1aw:
Accelerale indebleyrass. Lender shall have the sight al its option without notice tu Crantor 10 declare the
entire Indebledness tminadiately due and payable. including any prepayment penally which Grantot would be
required to pay.
Collect Rents. Lender sna'i have the right, without notice 1o Grantor, to (ake possession of the Propery and
collect the Rents, including amounts pasl due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtadness. In furtherance of this right, Lendes shall have alf the fi%hts proviged
for in the Lender's Right to Colisc’-Section, above. If the Rents are collecled b Lender, then Graniol
irrevocably designates Lender as Gramtor's anorney-in-fact 10 endorse instrumenfs received in payment
thereof in the name of Grantor and 1o nejotiate the same and collecl the proceeds. Payments by tenants ot
other users (0 Lender in response 10 Lenoer’s demand shall satisty the obligations for which the paymenis are
made, whether or not any proper grounc’s 1or the demand existed. Lender may exercise its rights under this

) subparagraph either in person, by agent, of iniough a receiver.
* Mortgagee in Possession. Lender shall have'the right to be placed as mongagee in possession or 10 have a
- receiver appointed 1o take possession of all or uny 221 of the Property, with the power 10 protect ant preserve
e the Propeny, 10 operate the Propert precedmg fo eclesure or sale, and to collect the Rents from the Property
™ and apply ghe proceeds, over and above the cost ! the receivership, against the Indebledness. The
) morigagee in possession Or receiver may serve wibori bond if permitied Dy law. Lender's right 1o the
- appointment of a receiver shall exist whether or nct '0s apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendir shall not disqualify a person lrom serving as a
receiver.
gtr:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y taw.

Waiver; Election of Remedies, A waiver by any party of a breach uf.@.provision of this Assignment shall not
constitute a waiver of or prejudice the parly's rights otherwise to dernand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy sizi riol exclude pursuit of any other
remedy, and an election to make expenditures or 1ake action to perform i obligation of Grantor under this
Assigriment after failure of Grantor to perform shall not aftect Lender’s right to dsclare a default and exercise

its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender inslitules any Suit or action to enforce ary of the terms of this
Assignment, Lender shall be entitied to recaover such sum as the court may adjudyctFesnnable as atiorneys'
fees at trial and on any appeal. Whether or not any court action is invoived, aif reascarine expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection 5t is interesl or the
enforcement of its rights shall become a part of the indebledness payable on demand ard shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Note. Expenses tovered by this
aragraph include, without limitation, however subject to any limits_under applicable law, {.ender's aftorneys’
ees and Lender's legal expenses whether or nol there is a lawsuit, including aftorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacale any automatic stay or injunction) appeais and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure repors), surveyors’ reports, and appraisal fees, and fitle insurance, to the extenl permifted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shall be etlective uniess given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengment,

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
iliinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lllinocis,

No Modification. Grantor shall not enter into any agreement with the hoider of am‘ mortgage, ceed of trusi, or
other security agreement which has priority over thig Assignment Dy which that agreement is maodified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
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accept any future advances under any such security agreament withaut the prior written consent of Lender.

Severabliity. f a court of compeatant jurisdiction finds any provigion of this Assignment 10 he Invalid or
unonforceable as 10 any person or circurnstance, such finding shall not render thal provision nvalid or
unenforceable as {0 any other ?araona or clrcumstances. |f feasible, any such offending provision ghall be
doumed 10 be modifiee 1o be whthin the Bmits of enforcoubliity or valldity, however, if the oltending provivion
cannot be 8o madified, it shall be stricken and all other provisions of this Assignment in all other rpspects shall
remain vald and enforceable.

Successoras and Assigns. Subjecl to the limitations staled In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of Ihe parties, thelr successors and
assigns. If ownerahiP of the Property bacomes vested in a parsan other than Grantor, Lendar, without notice
1o Grantor, may deal with Grantor's successors with reference o this Assignment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or ilability
undor ihe Indebladness.

Time is of Yav.tesence. Time (8 of tho essence in the performance of thie Assignment,

Waiver of Hcineotead Exomgllon. Grantor heraby releases and waives all rights and benalils of the
homestead exenoton laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Walvers and Corsents. Lender shall not be deemed o have waived any rights under this Assignment (or
under the Related Do uraents) unless such walver is in writing and signed by Lender. No delay or omission
on the part of Lender ir exarcising anx right shall operate as a waiver of such right or any olher right, A
walver Dy any party of a provision of this Assignment shall not constitute a walver of or prejudice the party’s
right otherwise to demanc-strict com{)liance with that provision or any other Prowsuon. No prior waiver by
Lender, nor an?« courge of dea'inc batween Lender and Grantor, shall constitute a waiver of any of Lender’'s
rights or any of Grantor's obligaiic:is as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING REAC ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

e iR s TR T e N T S

Eugene Biolik

INDIVIDUAL ACKNOWLEDGME" ¥

STATE OF __ T/hnli )
) 88

COUNTY OF @M; )

On this day before me, the undersigned Notary Public, persenally appeared Eugene Biolik, to ma known to be the
individual described in and who executed the Assignment of Aents, and acknowiedged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this KM day of “)fﬂmg , 19462,

é’ 4
By . . — Residing at

Notary Public in and for the Stale of AR

My commigsion expires

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.20 (c) 1995
[{L-G14 BIOLIK.LN R1.0VL]
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