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ASSIGNMENT OF RENTS 24.00

THIS ASSIGNMENT OF RENTS IS DATED MAY 18, 1995, between STEFAN K. KERATSCHKOFF, whose
addreas is 2400 S. LAWNDALE Av, CH.CAGO, IL 80623 (referrad to below as "Grantor”); and Metropolitan
Bank & Trust Co., whose address {s 2201 W. Cermak Road, Chicago, IL 60808-3996 (referred o below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor u8signs and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the following-dzacribed Property located in COOK County, State of
lIlinois:

LOTS 1,2, AND 3 IN HAIR AND GETCHELL'S SUBDIV!S'UN OF BLOCK 10 IN CHARLES C. MOWRY'S
SUBDIVISION OF THE EAST 1/2 OF THE NOATHWEST. 1/4°AND WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commanly known as 2400 S. LAWNDALF AV, CHICAGO, IL 60623, The
Real Propenty tax identification number is 16-26-115-021.

DEFINITIONS. The following words shall have the following meanings when used i thic Assignment. Terms not
otherwise defined in this Assigniment shall have the meanings attributed to such terms in 11e Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Steise of America,

Assignment. The word "Assignmem” means this Assignment of Rents between Grantyr and Lender, and
includes without limitation all assignments and security interest provisions relating to the Ren:s,

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means STEFAN K. KERATSCHKOFF.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Metropolitan Bank & Trust Co., its successors and assigns.

Nate. Tho ward "Note" maeans the promissory note or credit agreement dated May 18, 1895, in the original
principal amount of $6,000.00 from Grantor to Lender, togethor with gll renewals of, extensions of,
modifications of, refinancings of, consocligations of, and substifutions for the promissory note or agreement,
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05-18-1995 | ASSIGNMENT OF RENTS : ; Page 3
Lonn No 6102532 ' (Continued)

APPLICATION OF RENTS. All costs and exgenses tncurred by Lender in connection with the Proporty shali be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole discretion,
shall determine the appiication of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agphed to the indebtedness. Al expenditures made by
Lender under this Assignment and noi reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. f Grantor pays all of Ihe Indebtedness when due and otherwise perlorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantar a suitable satisfaction of this Assignment and suitable statements of lermination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment i5
made by Grantar, whether valuntarily or otherwise, ar by guarantor or by any third party, on the Inrleblednesg and
thorealter Lender is.forced to ramil the amount of that payment (a) to Grantor's {rustee in bankrupicy or 10 any
similar person unser any lederal or state bankrupicy law or law for the reliel of debtors, (b} by reason of any
judgment, decree ar exder ol any court or administrative body having jurisdiction over Lender or any of Lender's
property, 0 (c) by reaszis of any settlement or comprise of any claim made by Lender with any claimant (including
without fimitation’ Grantor) -the Indebtedness shall be considered unpaid for the purpase ol enforcement of this
Assignment and this Assicoment shall continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrument o agﬁeernem avidencin

the Indebtedness and the Pruparc will continug lo secure the amount repaid or recovered o the same extent as ¢
that amount never had been originally received by Lender, and Grantar shall be bound by any judgment, decree,
order, settlement ar compromise._r2iating to the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails o comply with any provision of this Assignment, or if any action or
groceeding is commenced thal would miaterially aflect Lender's jnteresis in the Propertz. ..ender on Granler's

chalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so deing will bear interest at the rate charged under the Note from the date incurred ar paid by Lender
1o the date of repayment by Grantor. All suct expenses, al Lender’s option, will fa) be payable on demand, (b)
be added 1o the balance of the Note and be appsnioned among and be payable with an installment payments to
become due during either (i) the term of any applicelle insurance poiic% or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be uie and payabie at the Note's maturity. This Assignment also
will secure payment of these amounts, The ri%hts proviaed for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on_account of the defaull. Any such action by Lender
shall not be construed as curing the defaull so a3 1o bar Lender from any remedy that it atherwise would have

hatd.
DEFAULT. Each of the following, at the option of Lender, shailConstitute an event ol defauft ("Event of Delault")
under this Assignment:

Defaull on indebledness. Failure of Grantor 10 make any paym.iit when due on the Indebtedness.

Compiiance Default, Failure to comply with any other term, obligation, covenant o condition contained in this
Assignment, the Note or in any of the Related Documents. 'if such aiziiure is curable and if Grantor has not
been given a notice of a breach of the same provislon of this Assignrieed within the preceding tweive (12)
months, it may be cured (and no Event of Default will have occurred) iv Crarior, after Lender sends written
notice demanding cure of such faiture: (a) cures the fallure within fiteen (1€ days; or (b) if the cure requires
moare than fifteen {15) days, immediately initiates steps sufficient to cure the fai'ure and thereafter continues
and completes ail reasonable and necessary steps sufficient to produce comgliznce as soon as reasonably

practical.

False Statements. Any warranty, representation or statement made or furnished to Lgiicier Dy or on behalf of
Grantor under this Assignment, the Nate or thz Related Documents is false or misleaumy in any malerial
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruptcy ar insolvency laws by or against Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession of any other method, by any creditor of Grantor ar by any governmentai
agency agains! any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the vahdnr or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety hond for the claim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect ta any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes lncomPetent, or revokes or disputes the validity of, or ilability
under, any Guaranty of the indebtedness. Lencer, at ts option, may, but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obhgauons arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the follawing rights and remedies, in addition to any other rights or

9] 58 MBSHIN N
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05-18-1995 ' ASSIGNMENT OF RENTS ; Page 5
Loan No 6102532 ' (Continued)

Walver of Homestead Exemﬁlion. Grantor heroby roleases and waives all rlﬁhls and benolils of the
homestead exemption laws of the Stale of iflinois as to all Indebtedness secured by this Assignment.

Waivers and Consenis. Lender shall not be deemed fo have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on lhe part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pan%'s
right otherwise to demand strict compliance with that pravision or any other provision.  No prior walver by
Lander, nor any course of dealing between Lender and Grantor, shail constitule a waiver of any of Lender’s
rights or any of Grantor's obligahons as 10 any future transactions. Whenever consent by Lendcr is required
in this Assignment, tha granling of such consenl b?/ Lender in any instance shall not conslhute continuing
consent to subsequent inglances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREFS TO ITS TERMS.

GRANTOR:

EFAN K. KERATSCHV.OFF

INDIVINUAL ACKNOWLEDGMENT

STATE OF 1LLINOIS }
)88

COUNTY OF___ COOK )

On this day belore me, the undersigned Notary Public, persoreiy appeared STEFAN K. KERATSCHKOFF, to me
known 1o be the individual described in and who executed the Assignment of Rents, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act.zia deed, for the uses and purpases therein

mentioned.
Given under my hand and official seal this _ 18th  day of _MAY S, 199

» ”-’
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By oo/ ”":/'/" EEE Residing at
LTI L L4
Notary Public in and for the SIS B18Es et et r 2

i VICENTE HARO 3
My commisslon expires ___¢ . State of Winois _$
o My Commigsion Expires 9/23/97 ¢ a
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