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in this Mortgage, "You,” "Your” and "Yours® means cach person signing as Morigagor or as Trustce. "We," "Us” and "Our” means
Cilibank, Federal Savings Bank, 500 W. Madison St., Chicago, IL 60661, The “Borrower” means Michael R, Knutson,
and Michelle D. Knotson . The "Agreement” means the Preferred Line Account Agreement and Disclosure of even date
herewith signed hy the Borrower in connection with this Mortgage. The "Property” means the real estate, including the leaschold
(if nny), located w1 312 Spruce Street, Glenview, 1 60025 and having the legal deseription attached to and made a pant of

this Mortgage,
THIS MORTGAGE between You and Us is made as of the date next to Your first signature below and has a final maturity
date 14 years and 2 monis from such date.

The Agreement provides thiat the credit seeured by the Property s an open-end revolving line of erediv at s variable rate of
interest. The maximum amount GO loan advances made 10 the Borrower under the Agreement and which may by sccured by this
Mortgage may not exceed SIXFEEN THOUSAND EIGHT HUNDRED AND 00/100 dollurs ($16,800,00) (1he
"Credit Limit"), Al any particular time/the outstanding obligation of Borrower 1o Us under the Agreement may be any sum equal
to or [ess than the Credit Limit plus interest and other charges owing under the Agreement and amounts owing under this
Mortgage. Obligations under the Agreement; Morigage and any riders thereto shall not be released cven il all indebtedness under
the Agreement is paid, unless and until We ciuse norigage release 1o be exeeuted and such release is properly recorded.

TO SECURE to Us: (1) the payment anaperivrmance of ¢l indebiedness and obligations of the Borrower under the
Agreemeat or any madification or replacement oiire Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the security of this Mortgage, with-finance charges thercon al the variable rate deseribed in the Agreement;
and (c) the payment of any future advances made by Us (0 Borrewer (pursuani (o Parggraph 16 of this Mortgage (herein "Futuse
Loan Advances®)), and in consideration of the indebtednes| hercin recited, You hereby morigage, grant amd convey to Us the
Praperty.

TOGETHER WITH all the improvements now or hereaitsrarected on the Property, and ali easements, rights,
appurtenances, reats (subject however 1o the rights and suthorities given ferzin (0 You o colleet and apply such rents), royalties,
mineral, oil and gas rights and profits, water, waler rights and water s.ockand all fixtures pow or hereafier atinched 1o the
Property (which, if this Morigage is on a unit in a condominium project ai planpzd. unit development, shall include the common
clements in such project or development associated with such unit), all of which, including replacements and additions thereto,
shall he deemed to be and remain a part of the Property.

IN WITNESS WHERFOF, YOU HAVE EXECUTED THIS MORTGAGE, AND) AGREZ T BE BOUND BY ALL TERMS AND

CONDITIONS STATED ON PAGES FOLLOWING., (

Wr/ A , /Z%j’ Dale: j_/ 2?3[ g5 ﬂ; ug"/'éj‘ﬁ Date: iy

Muortgngor Michael R. Knutsoff Maoztgagor Michelle D. Knutsca

STATE OF ILLINOIS -
N . DEPT-{l) PEMALTY $26.00 B

COUNTY OF __2om# [&K/f } 55 .,

I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Michael R.
Knutson , and Michelle D. Knutson personally known to me 1o be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in pesson, and acknowiedged that (syhe(they) signed sealed and delivered the
said instrument as histher)(their) free and voluntary sct, for the uses and purposes therein set forth,

Given under my hand and official scal, this Ziro dayof ___ ,/2"/ /ff-s’ . e

My Commission Expircs: L/C/ % ﬂ\ Y . '
- o __ [ Netary-Puflic “u P
"OFFICIAL SEAL" | -
MATTHEW J. BURNS
i0 "

Notary Public, State of liinols
My Commlssion Expires 2/6/96
R,
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Yau covenant that Yau are lawlully scized of the estale hiereby conveyed and have the right to mortgage, grant, und canvey the
Property, and that the Property is uncncumbered, except for the encumbrances of record and sny flrst Mortgage, You covenant
that You warrant and will defend gencrally the 1itle 1o the Property against sl claims and demands, except those discliosed in

writing to Us as 0f the date of this Mortgage.

You and We covenant and agree as bilows:

1. Puyment of indebtedness. Borrower shall promptiy pay when due the indebtedness sceured by this Mortgage including, without
limitation, that evidenced by the Agreement,

2. Application of Fayments, Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied 10 the principal balance and any finance charges, late charges, collection costs, and other charges owing with respecet to the
indebtedness secured by this Mongage in such order as We miay choose from time to time.

3. Chargens; Llens. Fauept as expressly provided in this Paragraph 3, You shall pay alf taxes, assessments and other charges, fincs
and impositions aterisutable to the Property which may atiain a priority over 1his Morigage, and leasehold payments or ground
rents, {f any, by Your making payments, when due, directly (o the payee thereol, In the event You make paymenta directly 1 the
payee thereaf, upon Ouiraquest You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrownr (i pay (o an escrow aeeount smounts Lo pay taxes and insurance whea they ure due. 1 We requite
payments to be made 10 an esccov, sccount, the amount of the payments will be delermined in sceardance whth applicable Jaw and
We will pay interest on the payments; 1! required by applicable law.

You shail make payments, when duc, on any indebtedness seeured by o Mortgage or other lien that is prior in right or time to this
Morsgage (a “Prior Mortgage"), You shallpsompily discharge the lien of any Priar Morigage not disclosed w Us in writing at the
time of applicstion for the Agreement, provided. however, that You shall not be required fo discharge any such lien so fong a3 You
shall () in good [zith contest such lien by, or cefend enforeement of such lien in, legal proceedings which operste lo prevent the
enforcement of the lien or forfeiture of the Property or any part thereof, or {b) secure from the holder of such prior lien an
agreement in form and substance satisfaciory 1o Us subnrdinating such lien (o this Morigage. You shall not enter into any
agreement with the holder of o Prior Morigage wherce; such Prior Mortgage, or the indebtedness secured therehy fs modified,
amended, extended or renewed, without Qur prior written coraanl. You shall nelther request nor allow any fulure sdvances to be
securcd by a Prior Mortgage withoul Qur prior writien conser .

4. Hazard lnsurance. You shall keep the improvements now exisanig or hereafier erected on the Property insured against Joss by
fire, hazards included within the lerm "extended coverage,” and sucitatier hazards as We may reguire (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as 'we may require, Unless We require in writing otherwise,
the policy shall provide insurance on a replacement ¢ost basis in an amotnt not less than that necessary (o comply with any
coinsuranee pereentage stipulated in the hazard insurance policy. All insurance fticics and renewals thercof shall be in form and
substance amd with carriers aceeplable o Us and shall include # standard mortpagee clause in favor of and in form and substance
satisfactory 1o Us. 1n the event of 1oss, You shall give prompt notice to the insuranse tarrier and Us. We may make proaf of loss if

not made promptiy by You.
i the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days frem the date notice is maiied by Us o

Yau thal the insurance carrier offers {o settle a clalm for insurance benefits, We dre authorized to collect and apply the inswrance
proceeds at Our option cither to Testoralion or repair of the Property, or 10 sums secured by this Morgage.

If the Property is acquired by Us under Paragraph |4 of this Mortgage, all of Your right, thle and intereitin and to any insurance
policies, and in und to the proceeds thercof resulling from damage to the Property prior 10 the sile or acguisition, shall pass to Us
1o the extent of the sums secured by this Morlgage immediately prior to such sale ar sequisition,

The provisions of this Paragraph 4 shall be subject 1o the provisions of Paragraph 5 if 1his Morigage covers 4 unit in a
condaminium project or planned unit development.

5, Preservation and Maintenance of Property; Condominiums and Planned Unit Devefopments. If this Morigage ison a unitina
condominium or a planned unit development (herein "Condominjum Project™), then: (a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and alt constituent documents (herein "Project Documents™), including the payment when due ofs
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein ‘Owncr'st"_
Association"); (b) You shati be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morigage if the
Qwners Association maintains in full force and cffect a "masies” or "blanket” policy on the Condominium Project which provides - -
insurance coverage against [ire, hazards included within the term “exicnded coverage™ and such other hazards (including flood
Insurance) us We may require, and in such amounts and for such periods as We may require naming Us as additional foss payee; «
(¢) the provisions of any Project Documents regarding 1he application of any insurance proceeds [rom "master” or “blanket” -
policies covering the Condominium Project shult supersede the provisions of Paragraph 4 of this Mortgage to the exient necessary

to avoid conflict between the provisions thereof and hereaf; (d) You hereby assign to Us the right to receive distributions on

.

Page 2 CHTIRANK CLFY: Form L3210 (3/05)

PL Morignge - i+ 19,94




UNOFFICIAL COPY




"

UMNOFFICIAL COPY CITIBANK

Preferred Line Acco
* MORTGAGE

account of the Property under "masler” or "blanket” policies covering the Condominium Project 1o the exient not applicd to the
restoration or repair of the Property, with any such distributions in excess of the amount necessary to sutisfy in full the obligations
sccured by this Morigage being paid 10 You; {e) You shall give Us prompt wrilten niotice of any lapse in any insurance coverage
under a "master” or "blanket” policy on the Condominium Project; and (f) You shall not, without Our prior writien consent,
consent to either () the abandonment or termination of the Cendominium Project (except for the abandonment ar termination
provided by law in the case of substantial destruction by fire or other casually or in the casc of a taking or condemnation or
emincnt domain), (ii) any material amendment 10 the Project Documents (including any change in the percentage inerests of the
unit owners [n the Condominium Project), or (iii) the cffectuation of any decision by the Owners Association to terminate
professionsl management and assume sclif-management of the Condominlum Project. [fihe Property has rental unts, You shafl
maintain insurance sgainst rent loss in addition to the other hizasds for which Insurance is required herein.

6. Protection of Our Security, If You fall to perform Your obligations under this Mortgage, or il any actlon or proceedings
adversely affects Our fnterest in the Property, We may, at Our optlon, tuke uny action reasonubly necessary (including, without
fimllion, prylng expenses and attortiey fees and w hive entry upon the Property 1o muke repairs) 1o perform Your obligations or
to protect Our Inteiosts. Any amounts dlsbursed by Us pursuunt (o this Puragraph 6, with Interest thercon al the varisble rale
descrihed In the Agrecraent, shall become indehiedness secured by this Morigage (except as expressly pravided hierein), Nothing
contalned in this Paragragh 6 shall require Us 1o incur uny expense or take any action hereunder,

7, Inspectlon. We or Qur ageatmay enter and inspect the Property, after ghving You reasonuble prior notice,

- 8. Condemnation. The proceeds of zay award or clalm for damuges, direct or consequential, in connection with any condemnation
or other taking of the Propenty, or par. tiereol, or for conveyance in licu of candemaation, are herehy assigned and shali be paid to
Us. Neither Borrower nor You will bessetieved af any obligation to make paymenls if We apply the award received 1o the
putstanding balance owed.

If You abandon the Property, ar if, afier notice by Us 1o You that the condemnor offers to make an award or seitle b claim for
damages, You fail to respond 10 Us within thirty (%) days after the date such notice is maited, We are awtharized 10 collect and
apply the proceeds in the same manner as provided [ Pabagraph 4 hercof.

9, Forbearnnce Not ¢ Walver, Any forbearance by Us in exercising any right or remedy hereunder, or otherwise afforded by
appHicable taw, shall not be a waiver of or preclude the exergise OF any such right or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

19, Successors snd Assigns Bound; joint and Severad Liablity; Captions. The covenants and agreements hereln contained shall
bind, and the rights hereunder shall inure 1o, Your and Our respective successors and assigns, subject o (he provisions of
Paragraph 13 hereof, All Your covenants and agreements shall e joint aad several. The captions and headings of the paragraphs
of this Morigage are for convenicace only and are not 1o be used to interpreiar define the provisiens hereof,

11. Notices. Except for any notice required under applicable law 1o be given s ansiher manner, (a) any notice to You provided
for in this Morigage shall be given hy personal delivery or by mailing such notice Oy tirst-cluss posiage paid, uddressed 10 You at
the address of the Property showa at the beginning of this Morigage or at such other wderees s You may designate by notice to Us
as provided herein, and (b) any notice 10 Us shall be given hy personal delivery or by meiing such notice by certified mail, return
receipt requesied, 1o Our address stated herein or to such other address as We may designale By notice 10 You as provided herein,

12. Severnbility. [l any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13, Due on Transfer Provision - Transfer of the Property, 1fall or any part of the Property aruny interest in it is sold or
transferred (or il a beneficial interest in You is sold or transferred and You are not a natural person) wicbout Qur written consent,
, We may, a1 Our vption, require immediate payment in full of all sums sccured by this Mortgage. However, We shall nol exercise
‘ this option if the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise thisoption, We shall give
You notice of acceleration. The notice shall provide a period of not less than 30 days from the date thie aotice is delivered or
mailed within which all sums secured by this Mortgage must be paid. 1f these sums are not paid prior to the expiration of this
period, We may invoke any remedics permitted by this Mortgage without further notice or demand on You,

14. Default. If You breach any term in this Morigage, or if Borrower fails 10 perform any obligation under the Agreement, We
may, at Our option, declare all sums sceured by this Morigage to be immediately due and payable withoul further demand and may
invake the power of sale under this Morigage and any other remedies permitted by luw. We may collect from You all reasanable
costs incurred in enforcing the terms of this Mortgage, including atiorney's fees and atlocated costs of Our salarled employees. o
G
15. Assignment of Rents. As additional security hercunder, You hereby assign to Us the rents of the Property; provided, however, -
that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right 10 coliect and
retain such rents as they become duc and payable. -
16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances 1o You or Borrower. Such -
Future Loan Advances, with interest thereon, shall be sceured by this Mortgage when evidenced by a pramissory note or

agreement stating that said nole or agreement is so seeured,
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17, Releuse, Upon payment of all sums secured hy this Mortgage and upon (a) expiration of the Agreement or (h) Your request,
We shall refease this Martgage and You shall pay alf costs of recordation, il eny.

18. Apgointment of Receiver; Lender in Possession, Upon acceleratfon under this Morigage or abandonment of the Properly, We
shall be enlitled 1o have a receiver appointed by a court 10 enter upon, take posscssion of, and manage the Property and collect the
rents of the Property including those pust due. Al rents colleeied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including but ac limited to, receiver's fees and premiums on the receiver's
bonds and reasonable attorncys fees and then to the sums secured by this Mortgage, The receiver shall be linble (0 sccount only

far those remls actually received.

19. Stutement of Obligation, We may colleet a fee for furnishing a statement of obligation in an amoum not to exceed the
maximum amount perraitted under applicabie law.,

20, No Merger. There shall be no merger of the iniciest or estate created by this Morigage with any other interest or estale in the
Praperty 81 any time et by or for Qur bencfit in any capacity, without Our prior written consent,

21, Fixture Filing, ThisMorigage constitutes a financing statement filed as a fixture fillng in the Officinl Records of the County
Recorder of the county inwhich the Prapenty is located with respeet 10 any and all fixtures included within the 1erm "Property” as
used in this Morigage and Wit pspect 10 any goods or other personal properly that may now or hereaficr beeome such fixtures,

22, Third Party Waivers, 1n (he event that any of You has not also signed the Agreement as Borrower, cach of You: (1) agrees
that We may, from time (o time, without notiee to, consen) from or demand on You, 4nd without affecting or impairing in any way
any of Our rights ar Your obligations/{i) renew, extend, accelerale, compromise or change the interest rate or other terms of the
Agreement and any promissory noie or agreemen) evidencing & Future Loan Advance, and {ii) accept, waive and release piher
sceurity (including guarantees) for the abligativos arising under the Agreement or any promissary note or agreement cvidencing a
Future Loan Advance, and (by waives (i) any right 1o require Us 1o proceed against any Borrower or sny other person, proceed
against or exhaust any secarity Tor Ihe obligations seeutcd by this Morigage or pursue any other remedy In Our power whaisoever,
(ii) any delense or right against Us arising out of any tsability or other defense or cessation of liabiiity of any Borrower for any
reason other than full payment, (iif) any defense or rightaainst Us arising out of Qur foreclosure upon the Property, even (hough
such forectosure results in the loss of any right of subrogal o, reimbursement or other right You have against any Borrower, (iv)
ull presentments, diligence, protests, demands and notice of prites!, dishonor and nonperformance, (v) until payment in full of the
indebiedness seeured by this Mortgage, any right of subrogatics ei-the benelit of any security for such indebiedness, and (vi) the
benelit of the statute of limitations alfecting the Properly 1o thecient permitted by law. Any partial payment by Borrower or
other ciccumstance that operates o 1off any statute of limiations s tasuzh person shall operate (o tol such stalute a8 1o You.

23, Choice of Law. This Mortgage wili be governed by and interpretedanaceordance with the federal laws of the Uniied States
and where not inconsistent with the Jaws of the State of {liinois, regardless o the steie in which You or Borrower resides.

24. Your Capy. You shall be given one conformed copy of the Agreement and the-Murigage,

25. Loan Chirpes Leplstation Affecting Our Rights, 1f the Agreement is subject o a fJawwhich seis maximum loan charges, and
that law is finally interpreted so thal the interest or other loan charges collected or'ty be collecied in connection with the
Agreement exceed the permitted limits, then (4) any such joan charge shall be reduced by ihe amount necessary 1o reduce the
charge to the permitted limit; and (b) any sueh loan charge already collected from You or Borrmwer which exceeded permitted
timits will be refunded to You or Burrower; We may choose to make this refund by reducing the arincipal owed under the
Agreement or by making a direct payment to You ar Borrower. 1f a refund reduces principal, the reoction will be treated as a
partial prepayment withoul any prepayment charge due. I cnaciment or expiration of applicable laws ks the elfect of rendering
any provision of the Agreement or this Mortgage unenlorecable according to its terms, We may al Qur ofitios; require immediate
payment in full of a1} sums secured by this Mor(gage and may invoke any remedics permitted by Paragraph 14,

26, Waiver of Homestents, You waive all right of homestead exemption In the Property.

27. Trustee Exculpation. 1 1his Mortgage is exccuted by an Hlinois land trust, You exceute this Morigage us trusiee as aforesaid,
in the exercise of the pawer and authorily conferred upon and vested in it as such (rustee, and it is expressly understood and
agreed by Us und by every person now or hereafter claiming any right hereunder that nothing contained herein or in the
Agreement shall be construed as creating any fiability on You personatly 10 pay amounts owing in connection with the Agreement
or this Mortgage or any interest thal may accrue thereon, or to perform any covenants cither expressed or implied conlained in
this Mortgage, all such fiahility, if any, being cxpressly waived, and that any recovery on the Mortgage or the Agreement shall be
salely against and aut of the Property by enforcement of the provisions of this Martgage and the Agreement, but this waiver shall
in no way affect the personal liability of any individual Borrower, co-maker or guarantor of the Agreement,
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RIDER - LEGAL DESCRIFTION

LOT 2 iN BLOCK 6 IN GLENVIEW PARK MANOR NO. 2, A SURDIVISION OF TUE SOUTHFAST 1/4 OF

SECTION 12, TOWNSHIP 41 NORTIL, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS.

P.LN, No, 09-12-428.005
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