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RECDRD AND RETURN TO:

LEGEND MORTGAGE COMPANY

808 LACEY AVENUE-~SUITE 100

LISLE, ILLINDIS G&O532

1,7<1’ . DEPT~01 RECORDING $37.00
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. $1899 & *—-PE~I704T
. 00K COUNTY RECORDER 6

s s« ¢t S0 Alsuve This Line For Rt@lnﬁllt:ﬂ Duta)

State of IHiinais l-)'ox 260 MORTGAGE FHA Cosa No.

95-10813 131:7930961-729

THIS MORTAAGE (*Security Iiswmient’) is givenon . JUNE 1, 1995 T The Mortgigor is

INGRID A, BELL AND KEITa A. BELL, SIN{,‘LE AE)}NEVER MARRIED
divorced and uat since remarried ' ’z‘tzi')

T ‘?“{‘:‘?‘
£668643

99582 SOUTH BEVERLY, CHICAGO, JSuLLIN
{"*Borrower™), This Security Instriment is given 1o

LEGEND MORTGAGE COMPANY ATTOHNEYS' |11 LE Qvanan i T ruimw, v

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whn.t‘;
addressis 906 LACEY AVENUE~-SUITE 109

LISLE, ILLINQIS 60532 ("Lender®), Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND FOUR HUNDRED AND 00/140 .

: collars (UL, § 73,400.00 ).
This dett is evidenced by Borrower's note duted the same dite us this Seeurily Jastrument ("Nele"), which provides for
monthly puyments, with the full debt, if not paid enrlier, due snd payable on - JUNZ -1, 2025 :
This Security Instrument secures to Lender: (n) the repayment of the deht evidenced hy the Note, with intorest, and all renewals,
extensions and modificatings; (b) the payment of all ather stms, with interest, advanced snder parigraph 6 1o prolect the
security of this Security Instrument; and {v) the performance of Borrower's covennnts and agroerents under this Sseurity
Tnstrument and the Note, For this purpose, Borrower does herchy mortpage, grant and convey o Lender the following

described property located in COOK Counly, Hinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER
5.
"",'
25-08-419-044 : 7
. Ly
;-"..‘
5

which has the sddress of 10127 SOQUTH CARPENTER, CHICAGO ‘Strulﬁiw,_

itinois 60643 Zip Code ("Praperty Address”),
. Il ", (/‘

-
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4. Fi ire, Flood and Gther Huzanrd Insaegnce, Borrower sholf insure ol unpmvuncm.s on the Property, whether now in
existence or subsequently erected, rgainst any hazards, casuaitivs, and contingencies, including fire, for which Lender muum
insurance, This insurance shall he mintained in the amounts and for the periods that Lender requires, Borrower ghall also
insure all improvements on the Property, whether now in ukistence or subsequently erected, against Joss hy floods 1o the exlent
required by the Sverclary. Al insuemnee shidd be carricd wilh compinics spproved by Lepder. The insusince policivs and any
renewals shid) be held by Lenthr pnd shadl inclode loss puyable clivses in favor of, and e a form acceplable (o, Lender,

fn the event of lass, Borrower shall give Lender immetinte uotice by muil, Lendes may amitke proot of loss if not e
prompily hy Borrower, Lach insurance company cancerned is hc.n,hy authorized and direeted to make payment for such Toss
divectly to Lender, instead of to Borrower und to Lender jalntly. Al or wny part of the insurance proceeds miy be upplicd by
Lender, w1 ity option, cither (8 to the reduction of the indebtedness under the Note andl this Security Instnuiment, first 1o any
dchmumnt amounts applicd in the order in p.tr.q,r.qph 3, am! then 10 prv..puymcm of principal, or (b} tor the restoration or repuiy
of the damaged Propenty. Any applmnmn of the procecds to lhu prmupul shal) nol extend or postpore e due dute of the
monthly payments i ich are referred o in parngraph 2, or Limn», the ammm( of such payments, Any excess inktntce groceeds
aver an amount requiesd to pay all outstanding indehtedness under the Note andd this Security Instrument shall be puid o the

entity luba]ly entitled thento,

fn the event of forecicsuse of this Security Instrament or ther tr:«m.'ur of tite to the Property thal uxlmpuhhcs th
indehtedness, all right, title anddntdest of Burrower in and fo insurance puhuw in force shall pass 1o the purchaser,

5. Occupiney, Preservation, Maintenunce nnd Protection of the Property; Borrower’s Loun Application;
Leaschalds, Borrower shalf oceupy, esiablish, and use the Property as Borrower's principal restdence within sixly days nfter
the u.n.c.utmn ol this Securily Instrument and sl .nntmuc th vecupy the I’rnpmy as Horrower's principal residence for at Jeust
atte year after the date of oceupancy, wnless the-Sr cretury determines this n.qmrmnan! will cause undue hardship for Borrower,
or unless extenuiting cireumstances exisl which e, heyond Borrower's conteol, Borrower shall notily Leader of any
exlennating circumstances, Borrower shall aot uumn..‘ vile of destroy, damsge or substantisfly chinge the f’lnp\.rtj" ar wllow
the Property to deteriorale, reasonable wer and s exceplid Lender muy inspect the Property 3if the Property is vacant or
abasdoned or the loan s in default. Lender may toke ressonuple action 10 protect and preseeve such vacant or abandoned
Propesty. Barrawer shal] also be in defult i Bosrower, duringIhy losa application provess, give materinlly false or ineecurale
infarmmtion or stalements © Leader (or futled to provide Lender(with uny awderial information) in connection with the loan
evidenced by the Note, tneluding, bul not Limited o reprexemntions eopceming Borrower’s owcupancy of the Property 4s #
principuf residence. [f this Securily Instrimenl i on leaseholtd, Burcowsr shall comply with the pravisions of the lese, [
Borrawer scquires foe tile to the Property, the leaschold und e litle shiiii not besuerged anless Lender agrees 1o the werger in

wiiling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. dirtower shal! pay wlt governmental ar
municipal charges, fines wad impositions Bt are not tnchuded i pueagraph 2. Borrower sall pay these obligations on time
directly 1o the entity which is owed the payment. T fafure (o puy would wdversely affect Leiter's interest in the Property, apon
Lender's request Borrower shall premptly Fumish to Lender receipts evidepcing these payments,

IT Borrawer Fails 10 puke these payments or the, p.s)'nu.m« m{umd by pur.igruph 2, or Laiks W perioroany other covenints
and agreements eontuined in this Security Instrument, or there is a legnl proveeding that inny significantiy affect Lender's rights
in the Property (such as a proceeding in bunkrupley, for umdcmnutum or 1o enforce laws of regulations), (hea Lender may do
and pry whatever is necessary to protect the value of the Pmpcrly and Lender's rights in the Property, including paymeat of

taxes, hazard insurance and other items mentioned in paragrph 2.

Any amounts disbursed by Lender under this paragraph shull hwum\, an additional debt of Borrower and be seeured by
this Seeurity Instrument, These smounts shall hear interest from the date of dishursement, st the Note rate, and  the option uf

Lender, shall be lmmuimlufy due und paysble.

7, Condemnation. The proceeds of any award or elaim for demages, direct or conseqaential, in conneclion with any
condemnation or other tking of any purC of the froperty, ar for conveyaice in phu.:, of cundemnntion, are herehy wssigned nid
shull be paid to Lender 1o the extent of the full wmount of the indebledness thut cenuing unpuid under the Note and 1his Securily
Instrument, Lender shall apply such pruu.ed\ 16 the reduction of the indebledness under the Note wnd this Security 1nstrument,
first to any delinquent amounts applied in the order pmwdcd in parsgraph 3, and then to prepayment of principal. Any
applicution of the proceeds to the priacipal shall not extend or posipone the due date of the monthly payments, which are

@!-MHU {4061 Paite ol 6
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12. Sugeessprs und Assigns Bound) Joint ond Seversl l,.mlnlfly, (n&mrwrs. The covenits snd agreements of thiu

‘au,nruy Lastrnsment sddl bind and henefit the succemons und assigng of Londer aml Borrower, subjeet 1o e provisions of

purngruph G.b. Borrower's covennts ind ugn.unuu!-s shall ho joiniand sovern), Any Borrowsr who co-signg this Secority
Instrumunt bul does not execute the Note: (0) s co-signing this Seeurity insteunient oty 1o montgugy, gant and convey
Barrower's inlerest in the Property under the terms of this Scourity Instrument; (b) is nat personally. obligated 1o puy the sums
secured by this Security Instrument; and () ugrees that Lender and any other Borrower muy agree to extend, modity, forbenr or
muke wny necommolations with regard to the lerms of this Security instrmnunl of the Note without that Borrower's consent,

13. Notices, Any notice 10 Borrower provided for i this Sectirily Insirument shall be given by defivering it or by mailing
it by first class mail unless upplicable Jaw resuires use of nnother metfiod. The notice shatl be dicected 1o the Property Address
or any other wddress Borrower designutes by natice to Lender, &Hx.\.til fise, to-Lander shall be given by Drst cluss mmil 1o
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall by deemmed 10 have heen given 1o Borrower of Lender when given us provided in this parsgraph.

14, Governing Lawj Severnbility, This Sccurity Instrumont shall be governed by federd law and the Iaw ol the
jurisdiction in which e Property is located. ln the event that any provision or clawse of this Security [nstrunent or the Note
conflicts with applicableizwy, such conllict shall nol affect other pravisions of this Seeurity Instrument or \he Note which can be
given effect without the' ceaticiing provision, To this end the provisions of this Security Tnstriement and the Nole nre delared

o be severahble.

15, Borrower’s Copy. Borrawer shall be given nne conlormed copy of this Security lastrumenl.

16, Assignmient of Rents. Borrower unctnditionnlly wssigns snd transfers o Lender al) the rents wnd reventies of the
Propurty. Borrower authorizes Lender or Lender's apents 1o cotlect the rents wnd revenues and herehy directs ench tenant of the

Propecty to pay the rents o Lender or Lender’s wrents. Howeyer, prior to Lendec's polics (o Bureower of Busrower's breach of

uny covenant or ugeeement i the Securily lmlrumu tdarrower shall collest md receive wld rents and revenues of the Propesty
g5 trustes for the benefit of Lender and Borrower, This assivnment of rents conktitutes an abyolute sssigument nnd ot un

sssigmment for additiona! security only.

If Lender gives notive of brengh 1o Borrower: (w) all rents received by Borrosver shall e helld by Borrower as tristee for
henelit of Lender only, to be applied to the sums scenred by the Scewty Dstrumen; () Leader shall be entitled to collect and
receive #li of the rents of the Propertys snd (o) ench tenund of the Prepeity shull puy all rents die and unpaid to Lender ur
Lender's agent on Lender's written demand to the tenint,

Borrower hus not executed any priae assigament of the renls and has oot and 2450 ot perform any ac that waould prevent
Lender from exercising its rights wnder this paragraph J06,

Lender shall not be required (o enler upon, take umlml of or m.untmn the Pro;mrty beteee or after giving natice of breach
to Borrower, However, Lender or u judicially uppmntc.d rc«.cm.r umy du R any time there is u breach, Any upplmmmn of
rents shulf not cure or witive any defanlt or invalidate any other ru_.,hi ar remedy of Lender. This‘waiunment of rents of the

Property shal teeminate when the debt secured by the Security Instrument is piid is full,
NON-UNIFORM COVENANTS. Borrower and Leniler further covennnl aid agree ag follows:

17. Foreclosure Procedure, 1 Lender requires immedine payment in full under peragraph 9, Lender may foreclose
this Security Tustrument by judicial proceeding. Lender shadt be entithed 1o colleet ull expenses incurred in pursaing the
remedies provided In this puragraph 17, including, but not fimited to, rensunahle sttorneys' fees and costs of tile

evidenice,

i8. Release, Upon payiment of all sums secured by this Security tastrament, Lender shall relense this Seeurity lnstrumen
without charge to Borrawer, Borrower shall puy any recordution cosls,

19. Waiver of Homestead, Borrower wiives all right ol homestead exemplion in the Property,

DES 1613
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RIDER

THIS RIDER s meds this |57 day of JUNE , 1995, and {s incorporated into 2nd shal)
be deemned 1o amend and supplement the Mortgage, Doed of Trust or Security Deed ("Security lastrurment”)
of the same datz given by the undersigned (*Borrower") 1o secure Borrower's Note 1o
LEGEND MORTGAGE COMPANY
("Lender') of the same date sag coveriag the Property described in the Security Instnuemt and Jocated at!
10127 SOUTH CARPENTER, CHICAGO, ILLINOIS 60643

Paragraph 2 of the Sccurity Instrument 1s deleted in ity entirely, aud tha following Paragraph 2 Is
substtuted therefor:

Z. Ninnthly payment of Taxes, Imurzmcu, and Other Chnrgu. Borrower shall nclude in eazh
monthly payae together with the principal and interest ag set farth jn the Noto and any laws charges, »
sum for (a) taxes and spacial assescments Jovied or to be fevied ngainet the Property, (b) leasehold
paymeats or ground re.s on the Property, and (¢) premiums for inturance required under Paragraph 4, In
any year in which the Lender must pay & mortgege insurance premium fo the Secretaryof Housing and
Urban Development ("Secrzidry”), of in any year jn whizh sich premitun would have boen reguired if
Lender gl held the Security Jastunent, cach manthly payment shall also ineluda either (T) 2 sum for the
ammaal mortzage insurance premium t5-he paid by Leadsr to the Secretary, or (i) 2 manthly charge ingtead
of 2 morteage insurance premium if Yhis Security Instrument is keld by the Secrstary, in 2 reasonable
araount to be detormianed by the Secretaly. Fxcept for the monthly charge by the Secrvtary, these items are
call=d "Escrow Itemns” and the sume paid to Lazder ars called "Escrow Fusds,"

Leader mey, at aay time, cellset and hold »=ounts for Escrow [tams in an aggregate amount not 19
exceed the meximum smoint that may be required for Borrower's escrow accourt under the Peal Estate
Settlement Procedures Ast of 1974, 12 U,S.C, Sectitm 2601 et seq. and lomlementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPAM), except that the cushion or reserve
penaitted by RESPA for unazsicipated disburcements or dighuzssmenty before the Borrosysr's paymesis are
available in the account may not bs based on amounts dup for .o mortgage insurance premivm,

If the amours beld by Lender for Escrow Jiems excasd the ameurnts permitted to be beld by
RESPA, Lender shall deal with th2 excess fiunds ns required by RESFAL If the amonnts of funds held by
Lender a2 any time are not sufficlet 1o pay the Brorow Items when dus, Leuder may notify the Barrower
and requirs Borrower to make up the shortags or deficiency 25 permitted by RESZA,

The Escrew Funds are pledped &y agditonnl secusity for all sums securec by this Security
Iastrumerst, If Borroser tenders to Lender the full payment of all such sums, Borrovver's aceownt shall be
cradited with the balancs remaining for all mstallment items (8), (8), and (¢) and any morigags lnsurance
prem.m:n insallmeer that Lender has not become oblipeted to pay o the Scerctary, eod Lendar ghall
p*cmpt.y refund any excoss funds to Borrower, Immediately prior 1 a forvclosure sale of the Troperty or
its nequisition by Lender, Borrawer's aceouat shall bo credited with any balance remaizing for kil

instaltments for sy {a), (b), and (c).
All other terms and conditions of the Security Instrument remain in full foree and effect, ,

BY SIGNING BELOW, Borrower sesep and apress to the tamas and provisions comtained in

KI‘ITH A BELL Borrower

Barrower -
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[FHA Casa No, 7
131:7930961-729

ADJUSTABLE RATE RIDER

THIS AUSTABLE RATI REIDER i ik this 18T dny of
JUNE . 1995 » und is ingorpurated into wad shall be desimed o amend and supplement

the Mortgage, Deed af Trust or Security Deed (**Secority Instrument'') ol the sane date given hy the undersigned
{(*Borrower"") Io seenre Borrower's Note (**Nuole') ta
LEGEND MORTGAGE COMPANY

(the “*Landee') of the seme dite nnd vovering the property deseribud in tha Seeurity Instrument and focsted at:
\ b

10127 SOUMi, CARPENTER, CHICAGO, ILLINOIS 60643

Proporty Addruss
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY, .

ADDITIONAL COVENANTS. Inullition to the covennnts .und agreements oude in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

lNTEREST RATE AND MONTHLY PAYMENT CUHANGES
{A) Chunge Date

The interest rate iy change on the first day of OCTCURR . 1 » 1996 , wad on that duy
of each suceeeding year, "Change Date® means cach date on waichihe interest rnte could chinge.
(B) The Index : ' '

Boginning with the first Chunge Date, the interest rite Will be bacsd on an Index. "Index” muesns the weekiy
average yield on United States Treasury Securitivs adjusted to a constunt iatieity of one yeir, s mide available
hy the Federal Reserve Board, "Current Index™ meuns the most recent Inder” fizare available 30 days before the
Chunge Date, 1f the Index (us defined ahove) is no donger available, Lender will yse as o new [ndex any idex
prescribed by the Seeretary. As used in this Rider, "Sveretary means the Seceeinry of Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Inde!,

{C) Culewdution of Interest Rute Chinges
Before each Change Date, Lender will caleulate o new interest rate by ndding a margin of
THREE percentage point(s) { 3,000 %) to the
Current {ndex and rounding the sum (o the nearest one-eighth of pne percentage point (0.125%), Subject 1o the
fimits. stated in paragraph (D) of this Rider, this rounded amount will be the new mlerest rate until the nex

-~

Change Date, e
-

(D) Limits on Inferest Rate Changes o

The interest rate will never increase or decreuse by more than one percentsge point {1.0%) on any single o
Change Dute. The interest rate will never he more than five percentuge points (5.0%) higher or lower than the iy
initial interest rate. -
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