UNOFFICIAL COPY

[ ¥

4530017

RECORD AND RETURN TO:
LABE FEDERAL BANK _
FOR SAVINGS ‘ :
‘ . DEPT-~01 RECORDING $41,00
4343 NORTH BLSTIN AVENLE ) L TSO0O TRAN 1787 04/07/9% 15008:00
CHICJ\GO, ILLINDIS 60641-2145 ) L, 219k 2 CJ -95.370517
COOK COUNTY RECURHER

I’ruﬁnrdd hy:
KATHY SALEMI
CHICAGD, 1L B0841-2145

Dh%/ } ’

e cati weee s e [Spe Abiye Thix Lhee Vue Reoralig Dotnf oovoms e o

01- iOOSHO'ZU MORTGAGE

gox 260
RTVORNEYS' T GUARMTY Fun, 15

CTHIS M_(.)l('l'(iAGE (“Seeurity Inﬁlri;;ue'.n ) i given on MAY 30,1945 . The mortgngor is
MARIA E. ROSA, DIVORCED AND wQT SINCE REMARRIED.

{ "B:}.rranr”). ”f‘his Security tnstrumcnt is given o
LABE FEDERAL BANK FOR SAVINGS

whi#h is onganized and existing uoder the lows of | THB UNI’.l.c.J S'I‘ATES OF AM'E RICA , ! whise
address is 4343 NORTH ELSTON AVENUE .
CHICAGO, ILLINOIS 60641-2145 . (" Lavder). Burrnw:.r owes Lender the pnm.lpul sum of

SIXTY THREE THOUSAND AND 00/100
I)ml.rv;(US 5, €3,000,00 ).

This et is evidenced by Borrower's note dalwl the same Llu!u us this Seevzily istrument ("Note”), which providen for

monthly pnyments, with the il debd, it got paid eardier, dueand payshle on T UNZ ] , 2025
This Seeurity instrument secures to Loader: (4} the repayment of the debt evidenced by the Tiote, will interost, and ulf ncnuwalu.

extensions and modilications of the Note; () the payment of all other sums, with interest, advanced under puegraph 7 10 2
profect the security of this Securily Instrument; and (¢) the porformarcs of Borrower's covenanfs aid agreements under iy &
Security tnstrament and the Note, For this purpuse, Borrower does heroby mortgage, grunl and cornrey 10 Lender the following 2!
described property lovated in - COOK County, Minoiss 2.,
UNIT 5201-2 IN THE STRATFCRD ON INGLESIDE CONDOMINIUM AS DELINEATED ON )
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: k.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ~
20-11-308-024-1002
which s the nddress ol 5201 SOUTH INGLESIDE AVENUE-~UNIT- 2N , CHICAGO Strest, Clty |,
Hinets . - E0615 Zip Cade: ("P"“)Uﬂy Address"); w
ILLINOIE-Single Family-FNMAFHLMC UNIFORM : : : \ ]
INSTRUMENT Form 3014 8/90 - | V‘( "
@D, -GRAIL) a0 Amandad 5/21
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thin Sceanily hstrament, Lender may give Horrower onotice u!unl:fyina e e, ]lanUWt.l thull usmnly tie T or tukes ome
ninre nl the actions set forth ahove within 10 days of the giving ol notics,

« Hazard or Property Insurance, Borrower shall keep the improvements now uxuim;, or hereafter t.ru.h'd on the
l’mp-.rly insured against Ioss by fire, hazards inchuded within the term "extended coverage” and any other huzards, including
foods ar Hooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perieds
that Lender requires. The insurance carrier providing the insurance shall by chosen by Borrower subject to Lendur's approval
which shull not be unreosanably withheld. If Borrowar fajls to muintain covarmge describod above, Londer nuy, ot Lender's
option, hhl:tilunvvrllyc fur protect Lender's rights in the Property in aceordincs with parigraph 7,

All insuranee policies and renewals shall be ageeplable to Lender and shall include n standard mortgage vinuse, Lender
shall have the right to hold the policies and renewads. 11 Lender nequires, Burruwu shatl promnptly give to Lender o)l receipts of
pasid premiums and renewal notices. In the event of loss, Burrower shull give prompt notice 1o the insurance carrier s Lender,
Lender may make proof of loss if not made prumptly by Barrower.

Lnless Lumlu and Borrowes otherwise agree in writing, mhurum.q prnu u.lu shall b uppllul to restarnlion e repair of the
I’mpcnty xluum;,ml. i the: restomtion or repair i ceanomicstly iwmhiu wid-Lentler's security 15 not lessened. [ the restoralion or
repnir is, not ceoneaically lensible or Lendur’s seeuily would be lessened, the insuranee proeecds shill be applied to the suns
secured by this Securiy Instrument, whether or not then duo, with any excess puid to. Borrower. If Borrower ahuadons the
Property, or does not adsver within 30 duys a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the risurance proceeds, Lender may uss the proceeds o rapair or restore the Properly or o pmy suma
secneed by this Seeweity Instrinin, whether or oot then due, The 10-duy period will bugin when the notice is given.

Unbesy Lender and Borrower otherwise agree in wrilinb. any application-of procends (o principal shall ot extend or

pmtpunu the e dute of the montey puymenty referred (o in prrsgraphs | and: 2 or chunge the amount of the payments, 11

wnder parngeaph 21 the Property is acquired! by Lender, Burrower's right to any insurance policies and proceeds resnlling from
depmage o the Property prior w the acquisiton shadl prss o Letdder to the extunt of the sums secured by (his Sceurity Instrument

lrnrn-.m.lit.ly prios W the dcquisition,
6 Oceupaney, Preservation, Maintenanee pad l'l‘nlct.lmll of the l'roperty,, Borrower’s Loan Applmnlmn, Lusiseholds,

Burrower shatl oceupy. establists, anl use the Property s Borrower’s principal residence within sixty duys after the execution of

this Seenrily Instriment and shall continue (o vceupy the v roperty. i Borrowar's principal resudence for al lewst one yuar after
the dale of oceupincy, unless Lender utherwise agrees in wiiiing, which vonsent shiall not be unrensonably withheld, or unless
cxlunlmlm;, circhmstances exist which are beyond Borrowess santrol., Bdrrowu shall not destroy, damage or dmpair the
Property, allow the Property to deteriorate, or commil wasle, unahe I’u,p‘,rly Borrowsr shall be in defuull i any (orfeiture
action wr praceeding, whether civil or eriminal, is began that in Lendes’y good faith judgment could result in Torferture of the
Property or utherwise materially impair the lien created by this Securitydpsizument or Lender's seeurity inferest, Borrower may
cure such a default and reinstate, as provided in pursgraph. 18, by cousing the-uotion or pruuudmg to be dismigsed with o ruling
that, in Lender's good faith determination, precludes furfeitits of the Borrover's interest in the Praperly or other material

impairment of the lien created by this Sceurily Instrument ar Lender's securityzipterest, Borrower shall ulso be in defanlt if

Burm%;, during the Juan application process, gave materially fulse or insceurale inorztion or statements 10 Lender (or fuiled
te provide Lender with any material information) in connection with, the loan evidenced by the Node, including, bul not limited
tu, representations concerning Borruwer's oceupancy of the Property us o principal residence, (¢ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease.. If Borrower acquires Deetitle 1o the Property, the
leaschold und the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to:perform the covenunts apd #greements contained in
this Sccurity In«.trulmnt or there is a legal proceeding thar may significantly uffect Lender's rights in theProperty (such ay u
procesding in bankruptey, probate, for condemnation or forfeitire or to enforce laws or regulutions), thes loefider may do and
pay For whatever is, necessary o proteet the value of the Property and Lender's rights in the Property, Lender’s actions may
include puying any sums secured hy a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable atturneys” fies and entering on the Property to make repairs, Although Lender muy tuke action under this parsgraph
7, Lender dowy not have to do so,

Atty ampunts disbursed by Lender under this pargraph 7 ~lhuli hecome uddllnmul dubt o Borrower seeured by this
Seenrily Instrent, Unless Borrower snd Lender agree to other lerms of payment, these amounts shall bear interest lrnm the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from . Lender to Borrower requesting
p.lynn.nt. o ‘ .

8. Mortguge lmm ance, 11 Lender required mortgage insurance iy n,condition of making the loan secured by this Security
tnstrument, Boreower shall pay the premivins required to muistain. the: mortgage insurance in etfect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall puy the premiums required 1o
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Lander's adidress stated erein or any other address Lender (lthlblmlc‘h hy nullw o Bnrruww, Any notice provided for g this
Suenrity Instrument shall be deemed e have been given to Burrower or Lender when given ws provided in thin preageaph.

15, Governing Law; Severability, This Security Instrument shall be governed by feders] law and the lnw ol the
Juriseliction in which the Property is locited, Ty the avent thit any provision or cleuse of this Secority Instrument or the Note
conflicts with applicable law, such confliet shal) not alfect other provisions ef this Sceurity lustewment or the Note which cim b
given effedt without the conflieting provistan, To this ced the provigions of this Security Instrument atsd the Note are declure)
to be severnble, ‘

16, Borrawer’s Copy. Borrower shall be given ene conformed copy of the Note and of this Security instrument.

17, Trunsler uf the Property or o Beneficind Interest in Boreower, gl or any purt of the Property or any interest i i
iv sobd or tinsfereed (or 1w heneficial interest in Borrower 1% sold or translerned and Burrowor is nol o nstural person) without
Lender's prior written consunt, Lender nay, at ity oplion, require immediste puyment in fall of o)l sums secured by {his
Security lnstrnment. However, this option shall not be exercised by Lendor if exercise is prohibited by federa! taw as of the date
of this Securily Instrumunt,

it Lender exervises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
luss than 30 duys“tren the date the notice is delivered or mailed within. which Borrower must pay all sums secured by this
Security Instewment. K Bsrrower Tuils to pay these sums prior to the expiration of this-period, Lender may invoke any remedics
;nr::1:tlrd by this Sccurigearsteument without fusther notice or demand on Borrower,

18, Borrower’s Rq. ‘o, Reinstute, I Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Security mstaiment discontinued at any tlime prier 1o the earlier oft (1) § days {or such other period as
applicable law may specily for rématatement) before sale of the Properly pursuant (o any power of sule conluined in this
Security Instrument; or (b} eatry o7 judement enforcing this Security Instrument, Those conditions are that Borrower: (1) puys
Lender all sums which then would he diearier this Security Instrumment and the Note ay i no aceelerntion had occurred; th)
cures any default ol any other covenants or agzceents; (¢) pays all expenses incurred in enforcing this Seeority Instriment,
including, bt not limited o, rensonable attornays’ teess aned (d) wkes such wetion us Lender omy reasenably sequire 1o pasiee
Got the Hen of this Secunty Instranest, Lender's vivoate in the Praperty and Borrower's obligation 1o pay (he sums seeured by
this Security {ostrument shall continue wnchanged. 9r0n reinstatoment by Borrower, this Security  Instroment and  the
obligations secured hereby shofl remain fully effective as of no_sceelerntion had ocenrred. However, This right to reinstaie shnll
not apply in the case of weceleration under poagruple 17,

19, Snie of Note; Change of Loauw Servicer, The Note Gron partial interest in the Nowe (together with this Security
Instresoent) iy be sold one or mote times without prioy noticy to Parrawoer, A sale may result in a chango in the entity (known
us the "Loan Servicer”) that collects monthly payments due naider the Mot 9nd this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated to o sule of the Note. If thére'is s change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with parngriph 14 above wnd aprticnble law. The natice will state the name and
address of the new Loan Servicer and the address (o which payments should bs mads, The notice will alse contain any otber
information reguired by applicable huw,

20, Haznrdous Substances, Borrower shall not cause or pertnit the presence, s, disposal, stornge, o relense of mny
Hazardous Substances on or in the Properly. Borrower shall not do, nor-allow anyoid else to do, unything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
sterage on the Propernty ol smadl guantities of Hazardous Substances that are genurnily rucugnizw', tohe appropriate 1o normil
residential uses and to maintenance of the Property. |

Borrower shall promptly give Lender written nolice. of uny mthlbnnon. ulmm, dumdnd lawsuir o other action by any
govermientul or segulatory agency or private purty involving the Property und any Hazardous Substunce ¢r Bavironmental Law
of which Borrower has actual knowhedge. It Borrower learns, or is notificd by any governmental or regulaiois authority, that
any removal or other remedialion of any Huzardous Substance affecting the Property is necessary, Barrower shall promptly tuke
all necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Envnrunmml.d Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, doxic
pckllblﬂ% and, hurbuulu. volatile solvents, materials vunliining sshostos or [ormuldehyde, and radionctive malerials, As used in
this paragraph.20, "Environmental Law" means federal Tows and Jawr of the jurisdiction where the Property is located that

relake 1o heslth, safity or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: . .
21, Acceleration: Remedies, Lender shull give nutice to Borrower prior to neceleration following Borrower's hrench
of . uny covenant or agreement in this Seeurity Instrument (but. not prior to ucceleration under puragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT S201-2 IN THE STRATFORD ON INGLESIDE CONDOMINIUM AS DELINEATED ON
‘ A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ‘

LOT 2 (EXCEPT THE EAST 58.5 FEET THEREOF) AND LOT 3 ({EXCEPT THE EAST
= 58.5 FEET WHEREQF) IN BLOCK 5 IN EGANDALE, A SUBDIVISION OF THE EAST
118 ACRES Of THE SQUTH WEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE
14 BAST OF “Tif THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
. RECORDED IN TH& OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
' ILLINOIS AS DOCUMENT 89308394 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
5 INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOCIS.

20-11-308-024-1002
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mmide this - 30TH  day of MAY . 1995 ,
wad i incorporated into ntnd shdl be deemed to smend amd supplement the Mortgige, Deed ol Frost o Security
Deed tthe “Seewrity Instrument”) of the smne date given by the ondemsigned (e "Borrower™) 10 seeore
Rorrower's Note to
LABE FEDERAL BANK
FOR SAVINGS

{the “Londer”)

of the same dute and covering the Properly deseribed in the Seeusity Instrument and loented st

5201 SOUCH INGLESIDE AVENUE-UNIT 2N, CHICAGO, ILLINOIS 60615
Proparly Adilress

The Propesty incidvs uounit in, together with an undivided interest in the common clements of, « condominiim
project known as:

STRATFORD ON INGLESIDE CONDOMINIUM

Name of Condominkim Projust
(the "Condaminiear Project”). 41 e swners gssociation or other entity which acts for the Condominium Project
(the “Owners Asseciation™) holusatle to property for the benefit or use of ity members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and henofits of
Borrower's inferest.

CONDOMINIUM COVENANTS. "1 addition to the covenants and agreements made in the Security
tastrument, Borrower and Leader Torther covensitand agree as follows:

A, Condominium Obligntions, Borrower ahadl: perform all of Borrower's obligations under  the
Condomtnium Project’s Constituent Documents, Tie "Constitient Documents” wre the: (i) Declartion or any
other document which creates the Condominium Project Gy by-luws; (i) code of regulations; and (iv) other
eyuivalent documents, Borrower shall prompily pay, when duceoall dues and assessments imposed purstiunt to the
Constituen! Documenls.

B, Hazard lnsurance. So long us the Owners Association ssintains, with n generably neeepted insurance
carrier, o "waster” or "hlanket” poticy on the Condominiom Projeet yimch i sulisfactory to Lender and which
provides insurance coverage i the anounls, for the periods, sod agaitet e hazards Lender reguires, including
fire and hazards inchoded within the term "extonded coverage,” then:.

(i) Lender waives the provision in Uniform Covenunt 2 for the saedhly. piryment W Londer of the
yuarly premivm installments for hazard insurance on the Praperty; and
' (i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insnrance covernge on the
Property is decimed salisfied 1o the oxtent thel the reguired covernge is provided by (the Dwners Association
policy. L . ‘
Horrower shidl give Lender prompt notice of any lapse in required hazard insuranee covernye

In the event of & distribution of hazard insurgnes proceeds in livw.nf rastoration or repair forfovane o loss o
the Property, whether to the unit or 1o common clements, any proceeds payable to Borrower are herchy assignued
and shatll be paid 1o Lender lor application to (he sunws seeured by the Security instrimmont, with any excess piid 10
Borrower, _ ‘

C. Public Liability Insurance, Borrower shall tuke such aclions ug muy be reasonably 1o insure that the
Owners Association maintains # public liability insurance policy ueceptable in form, amount, and estent of
vovergge to Lender, :

[
.
o
-
Id
(¥

. . Lo IR IO . .
MULTISTATE CONDOMINIUM RIDER-Single Fomily-Fannle Moa/Freddie Mo UNIFORM INSTRUMENT Farm 3140 9/20 .

‘ o Magatoty - . S NIS 2889 .
@D, -8 o oman VIl MOITGAQE FORMS « (212200-6 100 - {B00]52 147281 ‘"""‘*M ..
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ADJUSTABLE RATE RIDER
{11th District Cont of Funds Index - Rate Caps)

THIG ADJUSTABLE RATE fDER s made thle  30TH dey of MAY , 1998
and ls Ineotporatad into and shall be deormad to amand and supplemant the Mortgage, Deod of Trust or Snecurity Dand (the
*Sueurity Inatrumaont®) of the sama date givan by tha undoralgnad {the “Borrowar”} to sooure Borrownr’s Adjustable Rate

Nitn (ths “Nota) to LABE FEDERAL BANK FOR SAVINGS

Hhu “Lander”t of the sama date and covaring tha propariy dascribed In the Seourity Instrumaent and loeatnd at:

201 SOUTH INGLESIDE AVENUR-UNIT 2N, CHICAGO, ILLINCIS GO6LS

{1 ety Addeotin)

THE NZTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BOARROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYTE THE BORROWER MUST PAY,

TADDITIONAL COVENANTS, | 14 -d%itlon to the covenants and agreements made in tha Security Instrumant,
Borrower and Landar further covenant andzgras-as follows!

(A, INTEREST RATE. AND MONTHLY PAYMENY CHANGES |

Tha Note provides tor an Inttial interest rate of 75000 %. The Noto providas tor changon in the intarant
ratn ung tha mnnlhly paymants, e fnlmm

(4. /INTEREST RATE AND MONTHLY: PAYMENT CHANGE: 51
[ A} CHANGE DATES |
The interest rate | will pay may changs on tha firdf'day of  JULE" : , 1998 andon
that duv avory 12 month thoreafter. Ench doto on whioh my intirest rato could ohanga is callad a “Chango Diite.”
[ i8) THE INDEX |
Boginning with the first Changa Date, my Intarast rate will Ba basad on an ndoa. Tho "ndnx” is the ;nonthly wnightnd
avarago cost of savings, berrowings and advances of mambars ‘of the Fodoral Azime Loan Bank of San anulsco fthe
“Bank”), as made available by the Bank, Tha most racent Indax flgru& avnflnblu as 0. thadate 45 days bofora sach Chango
Dato is callad tha "Currant Index.”
If the Index Is no longer avallabla, the Note Holder will choose a now Index that iz busad upen comparabla Information.
Thn Note Holdar will give me notlen of this cholcs,
(1G] CALCULATION OF CHANGES |
Baforo each Chunge Dats, the Note Holdor wil) unlwlnte my r'fé's'u lntémst tate by adding  TWO™ 2D
ONE HALF ‘ perce'ntage pointsq ' 2.5000 g
t2 the Current Indax. Tha Nots Holder will then round tha rusult ‘of 1his addition to tha nearost one-u ahth of one
parcantage point {0.125%). Subject to tha {imits statod in Saction’ 4[01 balow, this rounded amount witl ba my naw intorest
rata until the naxt Change Data.
The Nota Haldar will than datermnina tha amount of the monthly“pnvmbnt that wauld be suf Higient to repay the unpald
principnd { am nxpnetad to owa at the Change Date in full on the mniurlw date at my now intorast rato in substantially agual
paymepty, - The result of this calculation will be the naw ‘amount ot my manthly paymant,

peais

“The Interast rate | am raquirad to pay at the first Chuﬂga Date will n5t ba grentnr than 9.5000 % or lags -y
than ~ 7.5000 %. Thereaftor, my lnfnrouf rate will naver ba increased of docressad on any single Chango Dato =
by mora than ~ THO porcantagn pointis) .
{  2,0000 %) from the rate of intorast | have baen paying for tha procading 12 monthy, My Intorast rata will -
novar be greater than 13,5000 %. ;

Db

WILTIGTATE ADUSTAILE HATE RIDER-COF TMDEX-Singlo Family-fannie Man/frogdio Mac Unlform [natrument Form 1170 7/88 DPS 1832
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