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MOLTFZICATION, EXTENSION AND ASSIGNMENT OF MORTGAGE,
BECURITY AGREEMENT, ASBIGNMENT OF RENTB AND
B0l _FIXTURE FILING FINANCING STATEMENT
(SECURES FUTURE ADVANCES)

THIS MODIFICACTISN, LBXTENSTION AND ASSTONMENT OF MORTGAGHK,
SECURITY ACGREEMENT, ‘ASSTCONMENT OF RENTS AND UCC FIXTURE FLLING
FINANCING STATEMENT (SECURES FUTURE ADVANCES) (this "Assignmont™)
i made and entered into thin 30th day of May, 199%, by FIRST UNLON
NATIONAL,  BANK OF FIORIDA, - a natlonal banking assoclation
("Assignor™), FLRST UNLON NITLIONAL BANK OF FLORIDA, o natlonal
banking assoclation, as Agent for' itselft and other lenders now or
hereafter a party to that certain #irst Amended and Restated Credit
Agreement, dated May 30, 1995 {("Asgignee'"), Storage Trust Realty,
a Maryland real estate investment frust ("Trust"), and Storage
Trust Properties, L.P., a Delaware ‘)iuited partnership ("STP":
collectively with Trust, "Mortgagor'):

WITNESSETH:

[

WHEREAS, Mortgagor and Assignor have entered into that certain
Credit Agreement dated as of December 19, 1994 (the “Original
Credit Agreement'): and

i
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<

WHEREAS, pursuant to the Original Credit Agreement. Mortgagor
executed and delivered to Assignor that certain Note, dated
December 19, 1994, made by Mortgagor to the order of Assigror in
the principal face amount of $50,000,90C.00 {(the "Original Note"):;

and

WHERFAS, Mortgagor’s obligations under the Original Credit
Agreement and the Original Hote are secured in part by those
certain Mortgages, Security Agreement, Assignment cf Rents and UCC
Fixture Filing Financing Statement as set forth on Exhibit A
attached hersto and recorded as stated in sald Exhibit A (the
"Security Instrument") encumbering the real estate legally
described in Exhibit B attached hereto:

WHEREAS, Mortgagor, Asstgnor, The First Natlenal Bank of
Boston ("FNBB") and Assignee have executed and delivered that
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cortaln Firat Amonded and Rostatoed Crodit Agqroomont, doatad of aven
dato horowith (tho "Restatod Credit Agroomont"), which Restated
Crod bt Agroomont amomly and rostaton the riginn) Crodlt Agroomnt
fn Tta ontlvety oftective an ol tho data horoaty and

WMUEREAS, In connection therewith, Mortgagor hag oxecuted and
delivered f(a) to Asglynor that cortaln Llbor Lock Nota in the
principal face amount of $1%,000,000.0¢ and that certaln swing Line
Natoe {n the principal faco amount of §$1%,000, 000,00, both datoed of
avon data herewith and payablo o Ansbgnor, and (b)Y to FNSB that
cortaln  Likor fock Hote In tho principal  face uamount of
$10,000,000,00 and that cortain Swing Line Notoe in the princlpal
face ameunt of $10,000,000,00, both daotod of oven date horowith and
payable tO JFNBB (collectively the "Netes"), which Notos continuoe
tho same [paebtedness as that previously ovidonund by tho Orilginnl
Nota and arobelng gliven oy a modification and oxtenulon ol tho
origlnal Note apa are gocurod by tho Socurlty Inotrumobt; and

WHEREAS, the Restated Crodit Aqroement providos that Aanignoe,
as Agent for Assigpnor, FNBB, and the other lendors which may
hercatter be a party to tho Rostated Credit Agreomant, shall be the
Mortgagee under the Security Instrument; and

WHEREAS, Mortgagor has taquested that the Orlginal Note be
modified and extended as more pocticularly sot forth in the Notes:
and

WHEREAS, 1in connection with *ke execution of tho Restated
Credit Agreement and the Notes, Assicasr and Mortgagor desire to
modify the Security Instrument and the hesignor desires to assign
to Assignee, as Agent ror Assignor, FNBB and the otheor loendors
which may hereafter be a party thereto all .of its rights under the
Security Instrument;

NOW, THEREFORE, for and in consideration of the sum of Ten and
No/100 Dollars ($10.00) and other good and valuable consideration,
the receipt and sufficiency of which is hereby( acknowledged
Assignor, Assignee, and Mortgagor agree as follows: '

1. Effective as of the date hereof, the Security Insvrument
ig hereby amended and modified to delete Article 1, Section 1.1,
Subsections (b), (i) and (o) of the Security Instrument and
substitute therefor the following Subsections (b), (i) and (o) as
follows:

(b) Credit Adgreement: Credit Agreement between
Mortgagor and First Union National Bank of Florida dated
December 19, 1994 as amended and restated by that certain
First Amended and Restated Credit Agreement by and
between Mortgagor, The First National Bank of Boston,
First Union National Bank of Florida and First Union
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National Bank of Florida, os Agent for ltself and the
other Lencders which are or may hereafter ba a party
thereto, dated May 3¢, 1995, whlch term includos any
modification, anendmont, ronowal, rogstatemont, extansglon,
consolidatlon, substitutlon or altaration thoerovo! all of
which aro Incorporated horeln for all purposon and mado
a part horool an {f fully nek forth hoeroin;

(1) Indebtednegu:  Tho principal of, intorent on
andzor all othor amounto, payments and promiumn payablo
undor the Hoto and all other Loan Documenty and all othor
ipdebtodnoess obf Mortgagor to fondors (az defined ln tha
Croait Agroomont), now and horeaftor ovidenced and/or
gecursd by the Loan Documents (as hoeroln dotlined) and/or
otherwias, WHLCH INCLUDES FUTURE ADVANCES, which torm
ghall inciude any part thareety

(o) ligce: Those cortain notos to thu londors now
a party to ths Credlt Agroomont amd such raplacoment
notes ag may Sedeatter be oxecutoed and dolivered by
Mortagagor to tha lendors who are horeaftor o party to rho
Crodit Aqroemont, wroybled thalo the aqyrogate prineipn)
amovnt o all nobossdy oftoect at any time ohall not
oxcomd  $H0,000,000, Souother wlth any modfflention,
amondment, renowal, vaabatoment, oxtunalon,
consolldation, aubstltuticn ur altoration thorool;

2. Asslgnor heroby assigns Lo Assignoa all of ity rights,
title and lntorest as Secured Party undor the Fixture Filing sot
forth In Section 6.4 of the Socurlty/Tnstrument. Tha Socurity
Instrument is heroby further amended andmodifled to deleto Article
6, Section 6.4, Subscctlon (c} of the Geguarity Inntrument and
substitute therefor tha tollowing Subsoction {u¢), as follows:

(¢) Name of Securod
Party: Firot Unlon Natilonal Bank
of Florida, as Agent for
itsel?f and other Lardors
now or hereafter o roity
to the Credit Agraomer.c

3. The interest rate applicable to the Indabtedness
evidenced by the Motes is 1.9% percentage points above LIBOR (as
NLIBOR" is defined in the Restated Credit Agreement) and chargeable
in the manner more fully set forth in the Restated Credit
Agreement. The Maturity Date of the Indebtedness is May 30, 1997.
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4. Mortgagor (&) acknowledges that Mortgagor is primarvlly
liable for the poayment of the Indebtedness evlidenced by the Notes
and secured by the Security Instrument as heroin modlfied;
(b) extends and modifies the Hotes and Security Instrument as
provided hereln, agreelng that such extensicn and modification
shall in no manner affect or impair tho Notes or Securlty
Instrurment; and {c) promises to pay to the order of the respective
holders of the Notes the outstanding balance of the Indebtednass
evidenced by the Notes according to the tarms thereof,

5, Except as modified herein, the terms and provisions of
the Notza and Security Instrument shall remaln unchanged ond shall
remain 4o Ffull force ond effect and are hereby ratified and
confirmed in all respects, Any modification herein of the Note and
Security mistrument shall in no way affect the llens and security
interest of-“xac Loan Deocuments, as that term {s defined in the
Restated Credit dgreemant. Mortgagor hereby acknowliedges that the
liens and security interests created and evidenced by the Security
Instrument and cther Ioan Documents are valid and subsisting and
further acknowledgee ind agrees that thero are no offucta, claime
or defenses to the Nzted, Security Instrument or other Loan

Documents.

6. Assignor does leceby sell, transfer and assign to
Assignee all of its right, title and interest under the Security
Instrument as hereby anmnended. I'0 UAVE AND TO HOLD Asslgnor’s
interest in, to and under the Secyrlity Instrument unto Asnlgnoe,
its successors, successors-in-ticie and assighs, forever, but
without recourse and without any express or implied warranties or
representations other than a warranty of tltle In and to the
Securlity Instrument,

7. THIS AGREEMENT AND LOAN DOCUMENUG-REPRESENT THE FINAL
AGREEMENT BETWEEN THE PARTIES AND MAY NOUW L. CONTRADICTED BY
EVIDENCE OF PRIOR, CONTEMPORANEQUS OR SUBSEQUENT CRAL AGREEMENTS OF
THE PARTILES, THERE ARE NO UNWRITTEN ORAL AGREEMIN'TS BETWLEN THE
PARTIES.

8. IT IS THE INTENT OF THE PARTIES THAY THIS INSTRUMENT AND
THE  TRANSACTIONS COUITEMPLATED THEREBY AND BY THE CrFiatR  LOAN
DOCUMENTS SHALL NOT CONSTITUTE A NOVATION, SUHALL IN (ND WAY
ADVERSELY AFFECT OR IMPAIR THE LIEN AND OPERATION OF THE LOAN
DOCUMENTS, AND THE THDEBTEDNESS CREATED UNDER THE ORIGINAL CREDIT
AGREEMENT AND THE OTHER LOAN DOCUMENTS RELATIVE THERETO SUALL
CONTINUE IN FULL FORCE AND EFFECT, AS AMENDED HEREBY, EVIDENCHD BY
AND SECURED BY THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS IN
ACCORDANCE WITH THEIR RESPECTLIVE TERMS.
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IN WITNESS WHEREOY, tho partles horoinbelow have executod this
Modification, Extenslon and Assignment of Mortgnge, Socurity
Agreement, Asslgnment of Rents and UCC [Fixture Filing linancing
statement as of the day and year first above written.

SPORALE 'TRUST PROPERTLES, 1. P,
a Nolaware Limltod partnorship

By: Storage ''rust Realty, a
Maryland real ostate
investmant trust as Its
Sole General ,Paptner

f%t/
phen' M. Dulle
C ief Financial

Officer

HTORAGE TRUKY REALTY, a
Maryland real estato invostmoent
trust

v 1Y

Sfeﬁhcn M:iDulle
chief Financlal Offlcer

"MORTGAGOR"

FIRST UNJIOUN MATIONAL BANK OF
FLORIDA, (2 . national banking
association

By: E&“wLL ( ufh{V"*

DONALD C. HOOFERJ
Sanior Vice President

"ASSIGNOR"
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FLRAT UNTOM NATTONAL DANK OQF
FLORIDA, a national banking
agsociation, as Agont

Hy:mmmw_uﬁj'vuﬂ ( L ﬂsh:;mhM"m

DONALD ¢, HOOPER
Sonior Vice Prosident

"ASSIGNEEM

ACKNOWLEDGMENT

STAUE OF MRBOURL

P A )
Py
~

COUNTY QF BOOM,

e oy A

I, /&!LW’.’; [ (c»f\,’t’r"'( , o Notary Public in and for and
residing in said Ccurnty and State, DO HEREBY CERTIFY THAT Stephan
M. Dulle, the Chief ¢inancial Offlcer of Storage T'rust Realty, a
Maryland real estate lavestment trust, sald Storage Trust Realty
being the sole general pertner of Storage Trust Proporties, L.P,,
a Delaware limited partnersbip, personally Known to me to be the
same person whose name is sucscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he
signed and delivered said instrunsnt as hig own freoe and voluntary
act and as the fren and voluntary ot ol sald trust and poartnorshlp
for the uses and purposes thereln sat forth,

GIVEN under my hand and notarial-seal this 30th day of May,
1995, ,

Aordp. A7 (adoeit

Notary Public

My Commission Expires:

, e .‘4”':1',]‘
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ACKNQWLEDCMUENT

STATE OF MISSOURL )
) a8
COUNTY OF BODME )

)
- s/ .
I, }{/_PQ)FQL /l\ '/_Ql/_',j(.';”( , 0 totarvy Ptublle In and For and
roalding fn pald County and State, DO UHEREDRY CERPIFY THATD Stephon

M. Dulle, the Chief Financial Ofticver of Storage Trust Really, o
Maryland real estate inveatment trust, porasonally known to moe to be
the same  person whoso npame  ig  subscribed to the Yoregolng
instrupant, appearod before mo this day In parson and acknowladgod
that he sdgned and delivered said Instrument an his own freo and
voluntary/act and as the free and voluntary act of sald trust for
the uses and purposes therein set torth.

GIVEN under my hand and notarial soal this J0th day of May,
199%
' ) A

“RRbrdn L Lokt

Notary Public

WMy Commisslon Explres:
VTS VRN | SO
TR LTI 1D R Ao !
MY COMMISSION EXPIHE 5 ARKNGYLEDGMEN'L

FEBHUARY 15, 194y
STATE OF

S
COUNTY OF

) - | o
1, fu%UYth ﬁv(}ilvﬁgj.mJ a Notary publlc In and tor and
residing in sald County and State, DO HEREGOCERTIFY THAT Donnld
Hooper, the Vice President of Flrat Union Natlensi Bank of Florlda,
a national banking assocliatlon, porsonally Knovn to moe to be the
same person whose name is subsgcribed to the forego.ny Instrument,
apprared before me this day in persoen and acknowlougud that he
signed and deliverad said instrument as his own freo sas voluntary
act and as the frae and voluntary act of sald trust ior the uscs
and purposes therein scbt forth.

GIVEN under my hand and notarial seal this 30th day of May,
199%,

_ 5 /)
ij?ﬁguégd, fzg (;Aguﬁiuﬁ?

Notary Public

My Commission Expiges:
IR
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ACKNOWLEDCHMENL

STATE OF MISSOURI )
) S8
COUNTY OF BOOMNE )

17 2L,

I, }(}G’({Cs f .({}t-[‘\/({"z ., a Notary Public in and for and
rontding In sald County and State, DO HEREBY CERPIFY 'PHAT Donald
lloopor, the Vice presldent of Flest Unlon Natlonal Bank of Ilorida,
a natlonnd hanking association, ay Agoent, porgonally known to me to
ho the gamo poruon whose namo 1o pubserlbod to the foreqgoing
Lnetrugart, appoared betore mo this day In perdon and acknowlodgoed
that he signed amd deliveored sald lnstrument as hls own [ree and
voluntary act and as the free and voluntary act of sald trust far
the uses and nurposes therein set forth.

GIVEN under my hand and notarial seal this 30th day of May,
1995,

“Hinda L loalvere

Motary Public

My Commission Expires:

o
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EXHIBIT A
LIST OF SECURITY INSTRUMENTS

I That certain Mortgage, Security Ayreomont, Asalgnmont of
Rents and UCC Fixture Flling Financling Statomont dated January 17,
1995, by Mortgagor to Aaslgnor recorded in Office of the Cook
County kocorder of Doodn, THHnolbs an Documont Noo RVOH=1409457 oh
March 1, 199% and re-recorded on May 1o,  194% ap bouvumont
No. 95-318%13, (Properties 44 & 49)

DAWNFUNHASTOR ERUSYILL TNOTSAMURTL ASU
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LAY B, T4 ANDG 1A TH BLOCK 9 e BERCUWoOD BEACTE TN BECTTTOR 24,

PORNGHTE AL NOWPH, RANGE A BARET OF 101 TINRD PRINCIPAL MERTTIHTAN,

ACCORDING 7O OHE PLAT THEREOF RECORDED AUGIST 27, THYU TN BOOK 47 up
AS DOCUMENT 13202172 TN COOK COUNTY, 1LLINOLN.

PLATS, PAGESG,

ALSO  ENCWN AS N-24-40-01 7%

|51 7 W Jarrs
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EXFUMIT @

THE NORTH 30 FEET OF 1OT 21 AND ALL OF 1LOT 22 IN UHLOCK 4 TN COCHIRAN'!
ADDITION TO EDBOMWATER, A SUBDIVISTON OF THE S0UTH 193460 FEET OF THI WEST
1420 FEET OFATIE BAST FRACTIONAL HALY OF SECTION H, TOWNSHIE 40 NORTI,
RANGE 14 FEASTOF PHE THIRD PRINCTPAL MERITDTAN TN COOK COUNTY, TLLINOIG,

ALSO ENOWROAS (G~ 06 404 - 005

/:).,{ £ C*L’\)c"\.}}/
Lo o

PROPERTY 49
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