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Section 1810, Titie 28, U.B.C.
Acceptable to Federal) National
Mortgage Association MORTGAGE

= THIS INDENTURE, made thii _Jlst day of May , 1995 , i
’ between James A. Davies, Jr. sad Tammy L. Davies , husband and wife <\

. Mortgagor, and The Bank of Illincis in Normal
N a corporation crganized and existing under the

1 Taws of State of Illinois , Mortgagee,

WITNESSETH: That whereas the Mortazoor is justly indebted to the
) - Mortgagee, as is evidenced by a certain nromissory note executed and
delivered by the Mortgagor, in favor of tiie Mortgagee, and bearing even
date herewlth, in the principal sum of Seventyv Tive Thousand Nine
Hundred Ninety and 00/100 Dollars (S 75,890,00) payable
wlth Interest at the rate of Eight and 7%0/1000
per centum ( 8.750 %) per annum on the unpald balance
until paid, and made payable to the order of the Mortgagee at its
office in Bloomington, Il 61704 , or &y such other place
as the holder may deslgnate In writing, and delivered ¢r mailed to the
Mortgagor; the said principal and interest being paysblz . .in monthly
installments of Five Hundred Ninety Seven and 81/100 PR
Dollars (% $§97.81) beginning on the first day of July .
1995 , and contlnuing on the first day of each month therealtar until
the note is fully paid, except that the final payment of principal and

interest, if not sconer paid, shall be due and payable on the first day T,
of June , 2025 . o

NOW, THEREFORE, the said Mortgagor, for the better sscuring of the £,
payment of said principal sum of money and interest and the performance ﬁﬂ
of the covenants and agreements herein contained, does by these EE
presents MORTGAGE and WARRANT unto the Mortgagee, its successors or A
assigns, the following described real estate situate, lying, and being o
in the county of Cook and the State of Illinois, to
wit:
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Lot B16 in Indian Hill Subdivision Unit #4, a Subdivision ot part of
the Northwest 1/4 and part of the Southweat 1/4 of the Northeast 1/4 of
Section 36, Township 35, North, Range 14, East of the Third Principal
Meridian. Tax ID# 32-36-110~025-0000

The title "Secretary.of Veterans Affairs” shall be subatituted for that
of "Administrator af Veterans Affairs" each time that it appears in
this document pursuant- to the provisions of Section 2. Pub. L. No.
100-527, The Departmenv ol Veterans Affaire Act.

TOGETHER with &ll and singular the tenements, hereditaments and
appurtenances thereunto beldnying, and the rents, iasues, and profits
thereof; and all fixtures now Oor hereafter attached to or used in
connection with the premises h&’ein described and in additlon thareto
the following described household appliances, which are, and shall be
deemed to be, fixtures and a part o7 the realty, and are a portion cf
the security for the indebtedness her«in mentioned;

range/oven, refrigerator washer dryer carpet 2 window a/c, ceiling fans

The Mortgagor covenants and agrees that so long us this Mortgage and
the Note hersby secured are insured under the provisions of the
Servicemen’s Readjustment Act, will not execute or {i1le for record any
instrument which imposes a restriction upon the sale or occupancy of
the mertgaged property on the basis of race, color ur .creed. Upon
violation of this undertaking, the Mortgagee may at its opcinn, declare
the unpaid balance of the debt secured hereby immediatelv due and
payable.

Should the Veterans Administration fail or refuse to issue Iits
guaranty, in the full amount committed upon by the Veterans
Administration, under the provisions of the Servicemen’s Readjustment
Act of 1944, as amended, within sixty days from the date this loan
would normally become eligible for such guaranty, the holder may
declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TO HAVE AND TO HOLD the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its succesgors and
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asglgne, torever, for tho purposes and uses harein get forth, free from
all rights and benetits under and by virtue of the Homestead Exemption
Lawe of the State of Illinole, which said rights and banefits the saild
Mortgagor does hereby expressly release and walve,

AND SAID MORTGAGOR covenants and agraas:

To keep sald premises in good repair, and not to do, or permit to be
done, upon sald premises, anything that may impair the value thereo?,
or of the security intended tc be effactad by virtue of this
instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until sald note le fully paid, (1) a sum sufficient to pay
all taxes and assessments on sald premises, or any tax or nssesament
that may k%) levied by authority ot tho State of Illinols, or of the
county, town; village, or city In which the said land is situate, upon
the Mortgagor rn account of the ownership thereof; (2) a sum sufficient
to keep all buvildings that may at any time be on said premises, during
the continuance of. said indebtedness, insured for the banefit of the
Mortgagee in such ~type of types of hazard insurance, and in such
amounts, as may be rzguired by the Mortgagee.

In case of the refussi or neglect of the Mortgagor to make such
payments, or to satisfy arny prior lien or incumbrance other than that
for taxes or assessments on zald premises, or to keep said premises in
good repair, the Mortgagevo  may pay s8uch taxes, assesaments, and
insurance premiums, when due, =04 may make such repairs to the property
herein mortgaged as may reasonably be deemad necessary for the proper
preservation thereof, and any monasys so pald or expendad shall become
so much additicnal indebtedness, secured by this mortgage, shall bear

interest at the rate provided for in (ha principal indebtedness, shall
be payable thirty (30) days after derand and shall be paid out of
proceeds of the sale of the mortgaged prerilses, if not otherwise paid

by the Mortgagor.

Upon the request of the Mortgagee the Moriyrgor shall execute and
deliver a supplemental note or notes for the utum or sums advanced by
the Mortgagee for the alteration, modernizétion, improvement,
maintenance, or repalr of said premises, for taxss or assessments
against the same and for any other purpose authorized hereunder., Said
note or notes shall be secured hereby on a parity with ard as fully as
if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at
the rate provided for in the principal indebtedness and ahall be
payable in approximately equal monthly payments for such period as may
be agreed upor by the creditor and debtor. Failing toc agree on the
maturity, the whole of the sum or sums so advanced shall be due and
payable thirty (30) days after demand by the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note
first described above.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee shall not
be required nor shall it have the right to pay, discharge, or remove
any tax, assessment, or tax lien upon or against the premises described
herein or any part thereof or the improvements situated thereon, so
long as the Mortgagor shall, in good faith, contest the samg»qr the
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lidity thersof by approprinte legal procesadings brought {n a court of
competant Jurlsdlction, whleh shall operate to prevent tha vollectlon
of the tax, aspessment, or lien so contested and the sale or forfelture
of the said premises or any part therasof to satisfy the sanms,

AND the sald Mortgagor turther covenants and agrees as faollows:

pPrivilege is reserved to prepay at any time, without premium or fee,
the entire indebtedness or any part thereof not less than the amount of
one installment, or one hundred dollars (5100.00), whichever is lass,
Prapayment in full shall be credited on tha date raceived. Partial
prepayment, other than on an installment due date, need not be credited
until the next following installment due date or thirty days after such
praepaymant, whichever ls sarllier.

Together with, and in addition to, the monthly payments of principal
and interesc¢ payable under the terms of the note secured nhereby, the
Mortgagor will ‘pay to the Mortgagee as Trustee under the terms of this
trust as hereineZver stated, on the first day of each month until the
said note is fuliy paid, the following sums:

(a) A sum egual =y the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assaisaments next due on the mortgaged property
(all as estimated by tii» Mortgagee, and of which the Mortgagor is
notified) less all surs) already paid therefor divided by the
number of months to elapse bafore one month prior to the date
when such ground rents, preniums, taxes and assessments will
become delinguent, such sums _to be held by Mortgagee in trust to
pay said ground rents, premiuns, taxes and assassments.

The aggregate of the amounts payd%is pursuant to subparagraph (a)
and those payable on the note secured hereby, shall be paid in 2
single payment each month, to be arplied to the following items
in the order stated:

I. ground rents, if any, taxes, asses=ments, fire, and other

hazard insurance premiums;
IT. interest on the note sacured heraby; 2nd
III. amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment
shall, unless made good prior to the due date of tha «eoxt payment,
constitute an event of default under this Mortgage. A¢ Mortgagee’s
option, Mortgagor will pay a "late charge" not exceading four per
centum (4%) of any installment whan paid more than fifteen (15) daye
after the due date thereof to cover the extra expense involved in
handling delinguent payments, but such "lats charge" shall not be
payable out of the proceeds of any sale mada to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indabtedness and all proper costs and expenses
secured hereby.

If the total of the payments made by the Mortgagor under subparagraph
(a) of the preceding paragraph shall exceead the amount of payments
actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess
shall be credited on subsequent payments tc be made by tha Morpgagor

e
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lor such ltems or, at the Mortgagee's option as Trustea, shall be
refundad to the Mortgagor. If, however, such monthly payments shall not
be sufficlent to pay such iteme when the same shall become due and
payable, the Mortgagor shall pay to the Mortgagee ag Trusteo any amount
necesaary to make up the deflciency. Buch payments shall be made within
thlrty (30) days after written notice from the Mortgagee stating the
amount of the deficlency, which notice may be glven by mail. If at any
time the Mortgagor shall tender to the Mortgagee, In accordance with
the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustea shall, in
computing the amount of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining under the provisions of
subparagraph (a) of the preceding paragraph. If there shall be n
default under any of the provisions of this mortgage, resulting in a
public salc. of the premises covered hereby, or If the Mortgagee
acquires tha property otherwise after default, the Mortgagee ap Trustee
shall apply, a% the time of the commencement of such proceedings or at
the time the preverty is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the
interest accrued and unpaid and the balance to the principal then
remaining unpaid under _said note.

AS ADDITIONAL SECURITY frr the payment of the indebtedness aforesaid
the Mortgagor does heraebhy 'assign to the Mortgagee all the rents,
igsues, and profits now due ¢r which may hereaftar become due for the
use of the premises hereinzoove described. The Mortgagor shall be
entitled to collect and retair all of sald rents, issues and profits
until default hereunder, EXCEPT rrais, bonuses and royalties resulting
from oil, gas or other mineral ieamaes or conveyances thereof now or

hereafter in effect. The lessee, assiryree or sublessee of such oll, gaa
or mineral lease is directed te pay -any profite, bonuses, rents,
revenues or royalties to the owner of tne indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazarz- insurance, of such type
or types and amounts as Mortgagee may from time to time raguirae, on the
improvements now or hereafter on said premises; and except when payment
for all such premiums has theretofore been w4ds, he/she will pay
promptly when due any premiums therefor. All insurance shall be carried
in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the ‘ortgagee. In
event of loss Mortgagor will give immedjate notice by -mail to the
Mortgagee, who may make proof of 1loss If not made promptly by
Mortgagor, and each insurance company concerned ia hereby avthorized
and directed to make payment for such loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged.
In event of foreclosure of this mortgage, or other transfer of title to
the mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to anya
insurance policies then in force shall pass to thea purchaser orgs

grantee. >
»

IN THE EVENT of default in making any monthly payment provid,d for

;
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hereln and {n the note secured hareby, or in case of a braach of any
other covenant or agreement heraln wtipulsted, then the wholo ol aeaid
principal sum remalning unpalid together with accrued Interest therson,

shall, at the election of the Mortgagee, without notice, bacome
immediately due and payabla,

IN THE EVENT that the whole of said debt is declared to be due, the
Mortgagee shall have the right immediately to foreclose this mortgage,
and upon the filing of any bill for that purpose, the court in which
such bill is filed may at any time therveafter, slther before or after
sale, and without notlce to the sald Mortgagor, or any party claiming
under said Mortgagor, and without regard to the solvency or insolvancy
at the time of such application for a receiver, of the paerson or
personsg llahle for the payment of the indebtedness secured heraby, and
without regard to the value of eald preamises or whether tha same shall
then be occupied by the owner of the equity of redemption, as a
homestead, appoint a receiver for the benefit of the Mortgagee, with
power to collech the rents, issues, and profits of the sald premises
during the pendency of such foreclosure sult and, in case of sale and a
deficiency, during .che full statutory peried of rademption, and such
rents, issues, and _grofits when collected may be applied toward the
payment of the indebtedreas, costs, taxes, insurance, and other items
necessary for the protaction and preservation of the property.

IN CASE OF FORECLOSURE of - this mortgage by said Mortgagee in any
court of law or equity, a -izasonable sum shall be allowed for the
solicitor’s fees of the complairant and for stanographer’s fees of the
complainant in such proceeding, - and also for all outlays for
documentary evidence and the cost' of a complete abstract of title for
the purpose of such foreclosure; and_ in case of any other suit, or

legal proceeding, wherein the Mortgager shall be made a party therato
by reasan of this mortgage, its costs ansi expenses, and the reasonable
fess and charges of the attorneys or soijcitors of the Mortgagee, 80
made parties, for services 1in such suit or-proceedings, shall be a
further lien and charge upon the said premises under this mortgage, and
all such expenses shall become so much additicral indebtedness secured
hereby and be allowed in any decree foreclosing thir mortgage.

THERE SHALL BE INCLUDED in any decree forecleosing(this mortgage and
be paid out of the proceeds of any sale made in pursuence of any such
decrez: (1) All the costs of such suit or suits, advertis.rg, sale, and
conveyance, including reasonable  attorreys’, solicicors’, and
stenographers’ fees, outlays for documentary evidence and cont of said
abstract and examination of title; (2) all the moneys advancsi by the
Mortgagee, if any, for any purpose authorized in the mortgage, with
interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued
interest remaining unpaid on the indebtedness hereby secured; (4) all
the said principal money remaining unpaid; (5) all sums paid by the
veterans Administration on account of the guaranty or insurance of the
indebtedness secured heraby. Tha over plus of the proceeds of sala, if
any, shall then be paid to the Mortgagor.

If Mortgagor shall pay sald note at the time and in the manner
aforesaid and shall abide by, comply with and duly perform all the
covenants and agreements herein, then this conveyance shall be nyll and
void and Mortgagee will, within thirty days after writteg/' emand

jZEiJ
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS TOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE CEZARTMENT OF VETERANS AFFAIRS OR ITS
AUTHCRIZED AGENT.

THIS ASSUMPTION POLICY KIUFR ls made this J3lst day of
May _, 1995 , znd is incorporated Into and shall be
deemed to amend and supplement “ha Mortgage, Deed of Trust, or Deed to
Secure Debt ("Instrument®) of the sane date harewith, given by the
undersigned ("Mortgagor") to secura the Mortgagor’s Note {"Note") of
the same date to The Bank of Illincis in Normal

Tts succassors and asslgne ("Mortgagea") asd covering the proparty
described in the Instrument and located at: 1772 Ross Crescent Streat
gauk Village Illincis 60411 N\

Property Addresas

Notwithstanding anything to the contrary set fortX in the Instrument,
Mortgagee and Mortgagor hereby acknowledge and agrea co the following:

GUARANTY: Should the Department of Veterans Affairs fa.l or refuse to
issue its guaranty in full amount within 60 days from tus <aste that
this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterana Benefits", the Mortgagea liay
declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFLR OF THE PROPERTY: If all or any part of the property or any
interest in it is sold or transferred, this loan may be immediately due
and payable upon transfer (“assumption®) of the property securing such
loan to any transferee ("assumer"), unless the acceptability of the
assumption and transfer of this loan is established by the Department

LY

L

of Veterans Affairs or its authorized agent pursuant to section 3714 of &1

Chapter 37, Title 38, United States Coda.
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An authorized transfer ("assumptlon") of the property shall also be
subject to additional covenants and agreements as set forth balow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent
(.50%) of the balance of this loan as of tha date of transfer of the
property shall be payable at the time of transfer to the mortgagee or
{tg authorized agent, as trustee for the Department of Veterans
Affairs. If the assumer faile to pay this fee at the time of transfar,
the fee shall constltute an additional debt to that already secured by
this Instrument, shall bear [nterest at the rate hereln provided, and,
at the optlon of the mortgagee of the Indebtedness hereby mscured or
any transferee thereof, shall be immedlately due and payable., Thie fee
ls automatically waived if the assumer is exempt under the provisions
of 18 U.8.C. 3729 (e).

(b) ASSUYETION PROCESSING CHARGE: Upon appllcation for approval to
allow assumpiion and tranafer of this loan, & processing fee may be
charged by thy rmertgagee or lts authorized agent for determining the
creditworthiness uf the assumer and subsequently revising the holder’s
ownership records wasn an approved transfer is completed. The amount
of this charge shall not exceed the lesser at the maximum established
by the Department of Veterans Affairs for a loan to which Section 13714
of Chapter 37, Title 18, Urited States Code applies or any maximum
prescribed by applicable ftate law,

(c) ASSUMPTION INDEMNITY LIABTLITY: If thias obligation is asaumed,
than the assumer hereby agrees > assume all of the obligatlions of tha
vetaran under the terms ot the inpiruments creating and securing the
loan. The assumer further agrees to-indemnify the Department of
veterans Affairs to the extent of any <laim payment arising from the
guaranty or insurance of the indebtednurs,created by this instrument.

IN WITNESS WHEREOF, the grantor has heriuntc set his hand and seal
on the day and year first hereinbefore written.

Lt
e
/

S ,-’} : 72y
)Y, o (SEAL)
Mortgagor Jamep A, Davies,

Jr.

A e o 2o (SEAL)
Mortgager Tammy L. Davies

(SEAL)

Mortgagor

(SEAL) &
(A

Mortgagor
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therefur by Mortgagor, execute a releass or #satisfaction of this
mortyage, and Mortgagor hereby walves the benefits of all statutes or

laws which require the carlliar execution or delivery ot such release or
satlufaction by Mortgagee.

The lien of thle [nstrument shall remain in full torce and effect
during any postponement or extension of the tima of payment of the
indebtedness or any part thereof hereby secured; and no extension of
the time of payment of the debt hereby secured gilven by the Mortgagee
to any successor in interest of the Mortgagor shall operate to release,
in any manner, the original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or ihsured under
Title 38, Unlted States Code, such Title and Regulatlona lssued
thereunder and in affect on the date hereof shall govern the rights,
duties and -iiabllities of the parties hereto, and any provisions of
this or othdr instruments executad in connection with said indebtedness
which are inconsistent with sald Title or Regulations are hereby
amended to contfarin thereto.

THE COVENANTS HFEREIN CONTAINED shall bind, and the beanefits and
advantages shall “inure, to the respective helrs, axecutors,
administrators, succes@dcrs, and assigns of the partles hereto. Wherever
uged, the eingular number shall include the plural, the plural the
singular, and the term ("“Mortgagee" shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by
operation of law or otherwise

WITNESS the hand and seal of thre Mortgagor, the day and year first
written.

-~

. & ;‘ PP .
[ SEAL] ..4442,(/{. tvg-bw‘; [SEAL]

Jaman A, Davies; Jr'

[SEAL) /. w.s RN [SEAL]
Tammy L,/ Davies

3
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I, the undersigned ., & notary public, in and for the
county and State aforesaid, Do Hereby Certify That James A. Davias, Jr,
and Tammy L. Daviea , husband and wite .
pergonally known to me to ba the same person whome name(s) are
subscribed to the foreqoing instrument appeared betore me thim day In
paraon atd acknowliadged that they  miyned, sealed, and dellvered the
sald instrument as thelr - free and voluntary act for the ussa and
purposan therein set forth, [ncluding the releaws and walver of the
right of homastead.

This ingtrimnnt was prepared by: GIVEN under my hand and HNotarial
Seal this Jlat day of
May p 1995 .

THE BARK OF [LIANMILS TN NURMAL

)
~

lLL L.ﬂ \”({ e ( ‘}(" /(| ¢ L
Nothry Public ’

"OFFICIAL STAL"
Lucille A, Zunica
Notury Publie, Stato of Hlinols
My Comumlssion Expires 8/4/ut
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STRFET ADDRPSS: e posie cugbgestr couwr 4
CLIY Shtie YL COUNTY: ¢uok
TAX NUMBER: 12 36 110 024 0000

LEGAL DESCURIPTION:

1OT BLE IN INDTAN HILL SUBDIVISION UNI'T b 4, A SUBDIVISION OF PART OF U'HE NOWPHWRST 1/4
AND PART OF THE SOUTHWRST 1/4 OF THK NORTHRAST 1/4 OF SKCTION 16, TOWNSHIY 34U, NORTH,
RAMGE 14, BANT O THE CPHTRD DRINCTPAL MBI TDIAN
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