UNOFFICIAL COPY

953 70RGY

|
. N T O D TR LS LS BT
o ".l.‘ [ 'i'.' 4.'; a"l "!l"li‘.}"’
‘ P
[Spaco Abave This Line For Rocording Data| -
MORTGAGE 9450501009
THIS MORTGAGE ("Secutly lnslriunant’) Is qiven on MAY 228D, 199% . Tho maostgagor is
Casit i) FRUASCHEK, III, DIVORCRED AND NOT SINCE REMARRIRD
oty Thes Seeurity Insliment @ ghean to MIDAMERICA PEDERAL SAVINGS BANK
whieh o organizad and existing under the laws of - UNITED STATES OF AMERICA . and whose
acddrens s 1001 S WASHINGTON ST, MAPERVILLE, IL 60566
("Lender'). Borrowar owas Lendor the principal sum of
o rS EITINY VHDUSAND AND NG/109
Qollars (U.S. $ 46,900,00).
L cldiacd by Bortower's noto daled the same dataasthis Security Instrument ("Note®), which provides
o g ety inonts, with e full debt, if not paid eaclier, duo and payable on JUHE &, 2024 e
i ety tnsttutent secures 1o Londer; {o) the rapaymont ol tha teblovidenced by tho Noto, willy intorost, and ¢ »
A rencwals, exlansicns and madifications of the Note; (b) the paymon! of all other sums, wilh inlerest, advanced G
under paragraph 7 lo protect the security of this Security Instrument; aivi-fc) the performance of Borrowar's ‘;_],
cocciants and agreements under this Security Instrument and the Note. For Ihis surpose, Borrower does hereby b4
motiyagi, grant and convey to Lender the following described property localed in” ~C0K Counly, &

G LOT 8% AND THE SOUTH % FEKT OF LOT 90 IN T.P, PHILLIPS SUBLIVISION OF
THE (<XCLPT THE EAST 33 FRET) NORTHWEST L/4 OF THE SQUTHWEST 7« OF
1 SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAL
* UARIDIAN IN CCOK COQUNTY, ILLINOIS,

GITC
Iy 02k g o
/% / ! l{,:_'.( “ J
\(\
AR
AN
cobat 19-323-301-035-0000 A
Cona e akheas ol 1038 8 47TH €7 _ CICERD \-\’
(Stroot] (City] K \
[ gas o

[ip Cada) (*Property Addrass®).
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TQGETHER WITH all the lmprovemants now or hetsaller aiscted on the propoity, and all easomonis,
apputtenanees, and fitutas now o hetenftar & puit of the property. Al tepliscemonts and addBions sludl also Lo
covered by this Securlty Instrument. All of the foragoing is refered to in this Securlty Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawlully seised ot the estale hereby conveyed nnd has the 1ight to
mortgage, grant, and convey the Properly and that the Propany is unencumbered, except for encumhianees of
racord. Borrowor warrants and will aefend generally the title to the Propory ac ainst all clnims and demands, subyect

to any encumbtancus of record,

THIS SECURITY INSTRUMENT combines uniformi covanants for netlonal use and non-uniformn covienanls aith
limited variations by jurisdiction 1o constitute a unitorm securly instrument covenng real propotty.

UNIFORM COVENANTS, Borrowsr and l.ender covenant and agree as follows;

1. Payment of Principal and Interest; Propayment and Late Charges. Botrowur shall promplly pay when
duo the principal etand Intorast on the dabt evidenced by tha Nete and any prapaymant and it chargos duo under

the Noto,

2. Funds for Taxea and Insurance. Subject to applicable law or to a writlen walver by Lender, Bontower shall
pay lo Lender an the duy rionthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”) for.
(a) yearly taxes and assesaniants which may atlain priority aver this Security Instrument as a lien on the Propenty; (b
yoarly leasehiold payments oi groind rents on the Proparty, if any; (c) yearly hazard or propeity insutance premiums:
{d) yearly flond insuranco piemiuins, i any: (o) yearly morgage Insurance premimuems, if any; and (f) any e
payable by Borowe: to Lender, In asccrdznee with the provisions of paragraph 8, in lieu of the payment ol motlsuge
insurance promiums. These tems are called "Escrow ltems.” Lender may, at any lime, collect and hold Funds i an
amount not to exceed the maximuin amotnt a lender for federally related mortgage loan may require for Borrowul s
ascrow nccount under the federnl Real Estato Sattlement Procedures Act of 1974 as amended fiom time o time, 12
U.5.C. Saction 2601 ef seq. ("RESPA"), unless aro'hor law that applies to the Funds sels a lessor amount, 1 so,
Lendar may, at any time, collact and hold Funds in‘a’y amount not to exceed the lesser amount. Lender may estimate
the amount of Funda due on the basis of current dats ani reasonabls eslimates of expeiditres of fuuie Cucrow
tems or atherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits areipsured by a federal agency, instrumentaliay . or ertiry
(including Lender, if Lender is such an institution) or in any Federsi Home Loan Bank. Lender shall apply the £ one -
to poy the Escrow llems.  Lender may not charge Borrowar for holding and applying (he Funds, annually analy. o
the escrow account, ot verllying the Escrow ltems, unless Lender pays Burrower interest on the Funds and appliath
taw pormits Lender to make such a charge. However, Lender may require.Borrower ‘o pay a one-time chirge for
Independent real estate tax reporting service used by Lender in connectiofi «with this loan, unless applicable Ly
provides otherwise. Unless an agreement is made or applicable law requires irierast to be paid, Lender shall not b
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender.may agree in writing, however.
that Interest shall be paid on the Funds. Lender shall give to Borrower, without chaip2, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit tc' the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funis held by Lendsr exceed the amounts permitted to be held by applicable law, Lender shall 4o unt b
Borrower for *he excess Funds in accordance with the requirements of applicable law, If the amawit of the Frnie
held by Lender at any time is not sufficient to pey the Escrow Items when due, Lender may so nolity Berower n
writing, and, in such case Borrower shall pay ta Lender the amount necessary to make up the deficiency  Borov
shall make up the deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall premptly refund 1o Butiov
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, priur to the
acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a ciedit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, ell payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls
payable under paragraph 2; third, to interest due; forth, to principal due; and last, 1o any late charges due under the
Note.
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4 cturges) Llens, Borrower shl poay all tuan, aasoessmaonts, charges, finoy and impositicns atiibutablo 1o
Yoot 'y wlhieh may attatn priority ovor this Sncurity Instrument, and leasohold paymonts or ground fonts, It any.
Lot e snail pay these obligations in tho mannuer providoed in paragraph 2, of il not paid in that manpor, Botrowor

Sy e ot e dientty 1o e person owod paryment. Bortowar shall promptly fumish to Lends sl notices of
wetiats o b prated vneder tue patageagtn 1 Dattewear makos thase paymonts dioctly, Burowar shall promplly fuinish
cote bt re il gviderang tha paymeaonts

Booee e vhnil promptly diselargo any im whileh hog pioeity over this Socunlly Insbrument unless Bonowat; {n)
el wntiong W the paymaont af the obligation saeurad by the e in o monnor accoptahis o Londor; () coimonts
g bt B ion Ly, o dofends against vntotcomaont of tho Hon ing legit procoadings which in thi f endors opinion
Spwetate bo prevent the enforcamant of tha lien; or {c} secuoy fram the holdor of the Banan agrenment salisfactuty to
Lot oot dinatieg e dion te this Socuwity Instrumeont. [ Londer dotatmines thad any piet of the Propatly s subjuct
oo here she b may altinn povelty avos Whis Socarily tnatrumaent, Loendor maoy give Banawor w noticg identifying the lun,
Beeraer shadl satefy the Biencor Laka ono o moro of the getlons sot forth abavo within 10 days of tha giving of notico.

1o hweard or Przparty Insurance, Butrower shall koop the improvamonts now existing ot heroafter urectad on
ety wsuted @gainst loss by fire, hazards included within the torm "extandoed coverage® and any othor
Hoara, reiding Hoods o iooding, for which the Lendor roquires insurinco. This insuranca shall o maintalned in
M aunounts aned far the pericds thit Londer requlros. The insurance carrier providing tho surance shall bu chason
Ly Bortewer subject to Lundur's anprovat which shall not by unteasonably withheid. 1 Botrowor fails Lo muintain
Coaetagqu deseribed above, Landomny, ab Londor's option, ohtain cuveraga to protact Londor's tights in the Proputy
woacerdaney with paragraph 7.

Ap msiranee poheins and ronowals ghat e accaptoblo to Landwr and shall Includo a standard morgage clausn.
Lot shall Bave the right to nold the poicios_and renewals. I Londor roquires, Borrawar shall promptly give to
ot all toceipls of pald promiums and renewe. notices.  In the evont of loss, Borrower shall give prompt notico to
o msuran e cirier and Cender. Lendor may mieke proat of loas i nel made promplly by Borrowor.

Unleon Lender snd Bortower otherwise agiev in wiing, Insuranco progeotds shall bo appliod 1o restoralion of
fepaat o e Proporty damaged, it the restoration or rapair. s vconomically fonslblo and Luendaer's socurity is not
bt 1 tine restoration or repair is not economically foasible or Lendor's socurity would bu lossened, tho
5w o oneeeds shall be applied o the sums securad by \hla Sacurity instrumont, whathor or nol then duo, with
W, v oot U Borrower, |f Borrower abantlons the Proparty. o does not answar within 30 dnys o nolico trom
Lt der Ll tes inswance coerier has offored to settle & claim, thon onder may collect tho insuranco proggods.
Letidor iy Uso tho proceeds Lo repair or rastore the Proporty or to pay aums socurod by this Socurily Instrument.
~hither or not then due. The 30 day period will begin whan tha notico IS given

Uians Lender and Botrower otherwiso agree in writing, any appllcation ol-piuceacds to principal shall not oxtend
«1sdpune the due date of the monthly payments referrad to in paragraphs 1 eqd 2-or change the amount of the
sectss Hounder paragraph 21 the Propurly is acquirod by Lendor, Borrowar's right to any insurance policios and
cemends tosulting from damagns to the Property prior la the acquisition shall pass 1o Laador to the extent of the
e wectired by this Security Instrument immadiately prior to the acquisition,

6. Occupancy, Presorvation, Maintenance and Protaction of the Property; Borrowe: s Loan Application;
Leasaholds. Durrower shall cccupy, establish, and use the Property as Borrower's principal rozidence within sixty
days altor the execution of this Security Instrument and shall continue to cccupy the Property as Boiruwer's principal
rasictenoe for gt laast one year after the date of occupancy, unless Lander otherwise agrees In writing, which consent

oL waieasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
o ol not destroy, damage or impair the Property, allow the Proporty to deteriorals, or commit waste on the
P, orrowst shall be in defaull if any forfailure action or proceeding, whether civii or criminal, is begun that in
sonowers good Faith judgement could resufi in forfeiture of the Property or otherwise materially impair the lien created
+ taa Seclinity Instrument or Lender's secunty interest. Borrower may cure such a default and reinstate, as provided
.o ooy 38 by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender's good faith
e precndes Todoitune of the Borrowor's interest in the Praperty of other matanal impairmant of the ien

do o seeanly Insttument or Lender's security interest, Borrowor shall also be in default it Borrower, during
M L appiabon grecess, gave muterially faise or inaccurate information or stalements to Lender (or falied to

prosude Lemsder widbeany motenal mformation) in connoction with the loan ovidonced by the Note, including, but not
it Lo,
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is on n lonsehold, Borrowsr shall comply with ali the pravisions of the laasa, 1t Borrowor acguinas loe e o U
Propoty, the lensohold and the fea title shall not merge unless Lendar agrues 1o the marger in witig.

7. Protectlon ol Lendar's Rights In the Property. If Borrowant fails 1o perform the covenants Lind agrecments
contnined in this Security Insttument, or thura 15 0 legal proceeding that oy stgnificantly attect Fendecds nghits in the
Propaity (such ns procecding in hankeuptey, probate, for cendemnation of torfeturg or to enforce Laives vt togalalions),
tha Lender may do and pay for whatever is necessary to proloat the value of the Propaity and Lenders rights i the
Proporly.  Londur's actions may include paying any sums secuted by a lian which has prionty sver Bus Geaconty
instimont, appeding - coun, paying ronsonabie attorneys’ feos ad otating on the Prapeily tomake fepaoe
Althotgh Londer may take action undor this paragraph 7, Landos doos aut have o do so

Any amounts disbutsed by Londar undor this patagraph 7 shalt bocomo additional debt ol Henoswees cvcune by
this Socurity Insttumaent. Unloss Bortawar amd Landoer agiea tn othor tatns of payinent these antounts shall e
itorest from the dato of disbursemaent at the Note rta and shnll bo payable, with interest, uponsode o from Lensder Be

Bottewor requaesting pnymaoent,

8. Mortgage Insurance, |f Lender required mongage insurance as a condition of making the loan secured by
this Sacurity Instrument, Borrower shall pay the premiums required to maintain the morfgage msurance o et o
for any reason, the medangn insurance coverugo raquired by Lendar lapses or consies to bean effoct, Borovc Byl
pay tho premivms roqguiidato abtain covaraga substanlially equivalent to the montgange insurance proviously o'
ot o cost substantially oquivelcnt to the cost to Barrower of the morgage instrance praviotsly in eftect fe oo
allerale morgnge insurer aprraved by Lender,  If substantinlly equivalent mortgoge msuranes coverage i el
availblo, Borrower shall pay ta Lander ench month a sum equal to one-twalfth of The yearly moitgage we e e
pramium being paid by Borrower witen the insurance coverage lapsed or ceased 1o be in etuct. Londer will aorop!
uso and rolan hose paymonts s o lgss (eserve in ey of motgade Insurancy.  Loss raserve paymehils noy o
longger be requirad, at the option of Lenuar,if mortgags insurance covelage (in the amourd and for the perod 1
Londur requires) provided by an insurer appraved by Lender again bacomes available and is oblaned, By
shall pay the premiums requited to maintin motgage insutance i effect, o lo providy o loss teserve, unb the
requitemont for morigage nsurance ends in accordarice with any written agraement between Borower and Lendon ot

npplicabio law,

8. Inspectlon. Lender or its agent may make reasonabla enlries upon and inspections of the Propeity L ende
shall give Borrowar natica at the lime of or prior ta an mspection snecitying reasonahle cause for e msped i

10. Candemnatlon. The proceeds ol any award or clm ‘o damages, direct ot consequential, in core o Lon
with any condemnation or other taking aof any part of th-+ Propery, or for conveyance in fieu of copdemnatr o e
heraby assigned and shadl bo paid to the lender.

n the event of a total taking of the Property, the proceeds shall he aprieg to the sums sccuted by thin Doy
Instrument, whether or not then due, with any excess paid to Berrower. [n the event of a partial taking of the ey
in which the fair market value of the Property immediately before the laking is equal to ar greater than the -
the sums secured by this Secutity Instrument immediately betare the taking, unless Borrower and Lepdig
agree in writing, the sums secured by this Security Instrument shall be reduced S/t amount of e oo
multiplied by the following fraction; (a) the total amount of the sums secured immediately Sefore the taking .

{b} the faur market value of 1he Propenty immediaiely belore the taking. Any balance shalt e faid 1o Bonoavor
event of a partial taking of the Property in which the tair market value of the Property immedizte!y bofor: toe e o -
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender o
agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums @00 11,

this Security Instrumenl whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemncr oficrs to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoralion or repair of
the Property or to tha sums sacuted by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds (o piincipal shalt not extend
or posipone due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment of
maodification of amonization of the sums secured by this Security Instruinent granted by Lender to any successor in

interest of Barrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 3 01 7
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Leneber shiit not be roguired W communca pracoudings agring! any successor iy iblotust ar waluse o oxtotd
sro U pay et of otherwise modify amortization of the sums socurad by s Socurity instiimont by renson of any
dedened madhy by the origingt Borrawer of Botrovear's successars ininterast, Any forboarance by Landur i oxorclslng
Any reit ar romady shall not be n waiver of or praciudo the axercise of any right of rameody.

12, Succovgars and Assigns Bound; Joint and Several Liablilty; Co-signers. Tho cavenants and
arpnoitenty ol D Gecanty Taatrnest shill bing snd Lot the succassors unid assigns of Limder and Bonower,
ilged Bt provistuns of poragraph 17, Bortuwor's covoninta and afitoomonty sbiall Lo jont and soveryl. Any
Pttt e co agng this Socurlty tnsttumant it doas not exocuta the Mole: {a) 18 co-signing iy Security
e oty o metoage, geant wid convey st Borrowor's interast in the Propeily undor the taang of s Socurlly
Hoinee oty il petsonally obligated o pisy e stums socurod byt Socunly Instrumaont; ned {6) agons thal
Derfer anecaty athes Bartawer may hgreo to extend, modity, forhnar ar mako any aceommaocdations with regard ta thy
s cb b Sncusity faslrament o thee Moto withioa that Boriowor's consoen!,

B Lo Ghardos. e Jow secuud by s Socunty fostrament i sulijoct o o faw whichi sels mixdmiam loan

Vi ent Yl Lae s hnally intarprsted suthal the interest or othior leon chgos colluctod or o be collecied in

et 0 et e daan sxGated tha perited kinits, thons (a) any seel foan ehargn shall ba tadueed by the amount

G g b hadue, e sbarge o tha peonitted lme; and (b} any sums shoudy callnctud from Borrower wiich

o codod punprtiao s wic b refinded o Borrowir, Lerdder may choosa o mnke this rulund by taducing the

pnncipatl owedd indes e Noti 20 by making o dicact payment to Batrowar, 118 rofund reduces principid, o reducticn
el be e atud as a patiiad propasyaent without any prspayriatl chiigo utdar the Noto,

4 Holices, Any notice lo Bonwa provided for in this Security instrument shatl b givon by detiverin 1For by
ot b Lt cliss malf unless applicabio fow tequires use of anothor mathod. The notiea shall bo diractod 1o the
e fardress o any athor addross Borswar dosignatas by notice to Londor. Any notice 1o Londor shall bo given

LI
!l'-

by Bt < ls miadl o Londer’s sddress atatod tarain or any other addross Lendor thsignatas by notice to Borrowor,
Ay noteo provided tor In this Socurity instrumens el be doomed to hava boon given 1o Batrnwar or Landur whan

drien s provided in this paragraph.
15. Gaverning Law; Severabifity. This Socurity tnstruaont shall be gqovorned by faderal inw and the faw of the

Lt Lon i whieh the Property s locolad. 1n the evont that iy brovision or clauso of this Security Instrumen! or the
e confhels with apphcable law, guch conflict shiall not affect o(har pravigions of this Security (nstrumont or the Nole
siuchean be gven elluct without tha confligting provision. To this s the provisions of thiz Socuiity instrument and

tha: Fite ore ducladed to ba saverable.
1G. Barrowor's Copy. Borrowar shall be given erie conformod copy of thoMoto and of this Socurtly Instrumont,

17. Transler of the Rroparty or a Beneficlal Intorest (n Borrower. 1laiior any part of the Proporty ar any
advoest b sud o tiansterred (or o a henelicial interast in Borrowor I8 sold orcranslorred and Barrowor is not a
fral ey oty vatiuti! Londer's prior writien consent, Lender may, at ity option, reguireimmadiate payment in full of
b e o by this Secuity tnstrument. However, this option shall not bo exercises-by Lendar if oxercise is
by hedenal Taw ag of the date of this Securily instrument,

FIERIFTI

L el wxprcisos this option. Lender shalt yive Borrowor notice of accoloration.  Tho aelico shall provide a

conesd fnat logs than 30 days from tho date the notice is delivercd or mallad within which Borrower must pay all

e esuted by this Sectiity Instrument. f Borrower talls (o pay those sums prior 1o the explration’of this pared,
e ihay ieuke any remiadies permitted by this Security Instrumont without kirther notica or domand on Barrowor.

fd. Borrower's flight to Relnstate, I Gorrowor moats certain conditions, Borowor shall have tha tight to havo
ceteoanont of this Secunty Instrement discontinued At any tima prier 1o tho carlier of. (a) 5 days {or such uther
piad as appheably taw may spacity for reinsiatement) before sale of the Properly pursuant to any power of sale
contained in this Security Instrtumant; or (b) entty of a judgament enforcing this Security Instrument. Thoso conditions
are that Borrowar: {a) pays Lendar all sums which then would be due undor this Securily Instrument and the Note as
if neeoeknation had occurred; (b curey any default of any other covenanty or agreements; (c} pays all axpenses
coenad i gidorcing this Sucurity Instrumant, including. but not limitod 1o, reasonablo attornays' feos: and (d) take
s b Bon i Leader inay raasonably require to assure that the llen of this Securlty instrument, Lender's rights in the
Prrope dy il
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Bourtownr's obligation to pay the sums secured by $his Socunty losttumont shall continue uhianged. Upen
toinstntoment by Borawor, this Securty lnateument abid the obligations secutod horoby shadl sy fully offechve as
it no accoloration had accued.  Howavar, this fght 1o reinstate shalt vot apply in tha cuse of acceleration unde
paingiaph 17,

19. Sals of Note; Change of Loan Servicer. Tha Nole or partial interest in the Notu (toguthes with Bus Sequty
Instrument) may be sold one or more times withaut prior notice to Bortawer. A sale may result in i chanyoe in the
entity (known as the "Loan Servicer®) that collacts monthly payments dua under thie Note and this Socipity tatrament
Thora plso may he ane or more chanpes of the Loan Sarvicar uneelatod 19 oo sale of the Noleo 1 5ere v chinige of
thes Lonn Servicor, Borawer wili ho glvan written notles of the change I acconbimee with patagraph 18 above and
upplicnble faw. Tho notice will sinte the name and address ot the new Loan Scervicor and addrens o win b payinent.
shevtd bemarde. The notlce will nlro contaln any other information requited by apphicablo law.

20. Hazardous Subsatances, Borrower shall nol cause or pounil ha prusonco, use, disposad, stopage ot el
of any Hazardous Substances on or in the Propaty. Botrower shall not do, par mlluw anyoun else fo do, e i
aftocting the Propady thal is o violntion of any Envisenmental Law. Tha procading two sentonces shall ned aply 1o
the presence, ase. or aloraps on the Proparty of smalt quantities of Hozoidous Subslances thid are genela’ly
rseoynizod to be agpesnraty to normal residential uses and to malntananca of tha Praperty.

Borrower shall pronitly give Lender wilttan notice of any investigation, claim, domand, lnwsot o cther bty
any governmental of Togealory agency or piivate party involving the Property and any Huwardous Sulbe tuwe o
Environmenial Law of wiich the Borrowsr has actual knowledge. 1f Borrower leatss, o s pobilied by oy
povernmantal of regulitory autnerity, that any removal or other ramadintion of any Hazadots Substance atieeting the
Propenty is necessary, Borfower shall-nramptly take all necassary romedinl nclons it seestdnnee with L ovitonment!
Law,

As usad i this parngraph 20, "Hazarauus Substances® are thoss substancas dotmid as Toxic ar busandone,
substances by Environmenial Law and <e-{oliowing substences: gasoling, kerosenw, other fammabhe ot 1
pehiolpum products, toxic pesticides and heciciZes, valatile solvents, malerials containing asbestos of tormabdehydo.
ot radiouctive matorials.  As used In paragrapts 20, "Environmental Law® means federab iws aod faws o D
jurtsdiction whese the Property is located thal relate to baalth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Landsrurther covenant and agrea as foflows.

21. Acceleration; Remedies. Lender shail give nocu to Borrower priar to acceleration following
Borrower's hreach of any covenant or agreement in this Sccurlty tnstrument (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwiss). Tz notice shall specify: {a) the delault; (i)
the action required to cure the defaull; (c) a date, not less than 32 days from the date the notlce Is given to
Borrower, by which the default must be cured; and {d) that fallure to'cure the default on or belore the date
specified In the notice may result In acceleration of the suma sezured by this Security Instrument,
foreciomure by judicial procestding and sale of the Proparty, The notlce skall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure praceeding the non-exlstence of
« default or any other defense of Borrower to acceleration and foreclosure, if the dofault Is not cured o or
befiore the date specified In the notice, Lender at its option may reguire immedlate peyrent in full of all sums
securod by this Security Instrument without further demand and may foreclose this Sesurity Instrument by
judiclel proceeding. Lender shall be entiled to collect all expenses Incurrad In pursiing the remedics
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees-and costs of title
evidence,

22. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this Security
instrument without charge to Borrowor, Borrower shall pay any recordalion costs.

23. Walver of Homestead. Borrower waives all right ol homestead exemptior in the Property.

24, Riders to this Securlty Inatrument, 1f one or more riders ars execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Securily instrutment,
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Sotpsbabde Hatu fider | Condamintum Rider i 1-4 Family Rl
Cradiiated Payinent Rider Planngd Unit Devulopmeant Ridor | Biwoekly Paymont Ridor
Baliun Ry _| Rateimprovement Rider __| Sacond Home Rider
VAT ! Othet(s) [spacify)

3 SIGHILG BLLGA, Barrowor accepls nrd agroos lo the terms and covenants contained In this Socurity
stranent and inany runf( ) exocuted by Barrower and recordad with it,

an)aﬂ) //
. (—- A
c/./:’/ 7"3 )/M 7 o o (Saal)
'l‘}‘{ BC:{EK III o ’ oo o -BOI'[()W(][
Sociat Security Number
e o~ e e e ... (Seal)
-Borrower
Social Socurity Numbor
e e o {S08)) S .
-Barrower 7 T T T -Borrower
Sl Seedily Hutmter Socie Sacurity Number
STATE OF ILLINQIS, ok Courity 8
r T O , & Notary Public In and forsald counly and state do hereby certify

v CEATHTUD FEMASCHEK, TIT, DIVORCED AND NOT SINCE REMARRLED

, parsonally known o me to bo the sama parson(s) whoso nama(s)

ocnbed to the forngoing instrumont, appenmd befom me this day in person, and acknewledaad that ho
signed aad delivered the said instrument ns s froe and voluntary act, for ha tisos and purposes
theargin set forth. \
{\ %\ \.(‘mt.\3 , l',t’

BFFICIAL SEA
Ky Commission Expires: DANA TAGLIA

Given under my hand and efficialaeal, this. . Ju. = doy of [\ |
L r
[

Notary Public. Staie of Hhinors . Nolaq; Public
My Commission &xpires 3/20;99 | 1

THLS 1 THUMENT WAS pﬂqunsaﬁ;'f T WHEN RECORDED RETURN TO:
I","
{

hEMNE TH KORANDA S DAMERICA FEDERAL SAVINGS BANK
11123 WWASHINGTON ST, Lk o ﬁ*-‘.)) 1112 S WASHINGTON ST, SUITE 212
MAPTRVI LR, 1L 60540 e By NAPERVILLE, IL 80540-7959
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w oo {Space Above This Line Por Recording DAIR] - m wmme o immvmims e o cemeeens

ADJUSTABLE RATE RIDER
{1 Yeor Treasury Index - Rale Caps}

TS ADJUSTARLE RATE BIUER s made Lhis 29ND day of  MaY L1994 , dnd is
- arpenaled into and shall be duemad camend and supplemant the Montgage, Dead of Trust or Security Dot {the
ecuttly lstrument’) of the samo date given by the undersigned (tha “Borrowunr®) o sociio Bortownr's Adjustable
Flates Mot (e "Nole®) to
MIDAMERTICA FEDERAL SAVINGS BANK
{the “Londor”) ol the sz dato and covaring tho property dascribod in thae Socurity

fteese b o Heented ot 1828 85 4710 T, CICERZ, ILLINOIS 60650
{Propod Addraus)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT. THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THG: EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrsamants made in the Securily Instrumont,
i ower and Lender further covenant and agree as iollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an initial interest rate of 8.12% %. The Note provides for changoes in the inferost
rate andd the menthyy payients, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(4) Change Dales

The interest rate | will pey may change on the first day of Jung 1sT ., 1998 ., and on that day
12th month thereatker. Each date on which my Interest rate could change I3 called a “Change Date.”

(B) The Index

Boonpning aith the tirst Change Date, my interest rale will be based on an Index. The "Index” is tho weekly
qeiange yicld on United States Treasury secuiities adjusted to a constant maturity of 1 year, as made available by
ties Fanderal Resene Boaid. The most rucent Index figure available as of the date 45 days bofore each Change Date
i vallud the "Current Index,”

If the Index is no longar aveilable, the Note Holder will choose a new index which is based upon comparable
informalion. The Note Holdar will give me notice of this cholce.

Lo e ADVUSTABLE FUDER . ARM 5-2 - Singla Fasrily - Fanrin Mae Undoren Inslrumant 1014 Pags 1 ol 3 1004
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Lt amvnes the option o fequirn immediale pagmont in loll, Lender shal fivee Bottowor notice of

it Hhe vl shalb provide g penod o ol loss han 30 duys tiom tho date the notice w dolivelod of
e watn whilch Bonowor must pay all stims sncired by this Sacutity Instrument. 11 Borrowar Tty 10 pisy iesn
bt ta o napitaticnal Wi patiad, Concdon wiy vokes any somation phnmitiod by thin Socurity instrament
cithant hithor nattco ar domand on Bortow,

B SIGHING BELOW. Borrower accepls and ngrees to the terms and covonants containad in this Adjustablo
R UTEE A o ‘

o . S
U ~

e (S0041)
Butrowm

{Son)
errownt
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