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Home Equity Loan 953 Mortgage
THIS MORTGAGE ("Security Instrument”) is given on ___MAY 23 . 1995 . The mortgagor
IS _MICHAEL MININNI, JR. AMD COMMIE M. WiCOLOST W/K/A CONMIE M. MININNI, HIS WIfE
(Borrawer™).

This Secusity Instrument is given to The First National Bank of Chicago

whichisa _National Bank organized and existing under the laws ofthe United States of Marxca
whosa address is _One First HNatlional Plaza, Chicagc , Minols _60670_("Lender”). Bofrower owes
Lender the principal sum of __FIFTERN THOUSAND 2ND HO/10Q0

Dollars 1.5. 8 15,000,900 ). This debt is svidenced by Bomrower's note dated the same dato as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable o 06/10/09 . This Securily Instrument secures to Lender: (a) the repayment of the
debi evidenced by the Note, with intarest, and ali renewals, extensions and modifications: (b} the payment of all
other sums. with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and
{c) the perfommance of Borrowers covenants and agreements under this Security instrument and the Note. For
this purpos~., Borrower does hereby mortgage, grant and convey to Lender the following described property

locatad in CooK ____County, fiinois:
LOT 357 TN WELTHERSPIELD UNIT NO. 2, BEING A SUBDIVISION IN
THEZ SOUTHWESY ZJARTER OF SECTION 2G, TOWHNSHIP 41 NORTH, RANGE L |
10, EAST OF THE 1%TRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT un
RECORDED JULY 6, }34%% AS DOCUMENT 17587718, IN COOK COUNTY, o
ILLINOIS. o<
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Permarnent Tax No.: 07-20-32:1-0G6, , .,
which has the addross of 1805 W WEATHERSFINTO WAY SCHAUMBURG~- IL 60193

("Property Address”):

TOEETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls ans profits, water rights and stock and all fodures
now or hersafter a part of the property. All reiiacememsandadduon shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument 7.5 the *Property®. .

BORROWER COVENANTS that Borrower is lawfully seised of the eswatr iwieby coiwveyed and has the right
to mortgage, grant and convey the Property and that the Propesty Is unencyiniared, except for encumbrances
of record. Bomower warrants and will defend generally the title to the Propert; against all claims and demands,
subject to any encumbrances of record. There is a peior mortgage from Bomowe: ' NORWEST MORTGAGE, INC.

dated _03/24/94 and recorded with the_coo,. . County Recorder of
Deeds on . 04/97/94 as document number__54-313854 . ("Prior Mongage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rov-:niform covenants
with limited variations by jurisdiction to constitute a security instrument covering real propert (.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and inlerest; Prapayment and Late Charges. Bomrower shali prompily pay when
due the principal of and intecaest on the debt evidenced by the Nole and any prepayment and late charges due
under tha Nota.

2. Applicailon of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paregraph 1 shali be applled; first. to accrued intersst; second, to past due insurnce; third, ta curent
billed fnsuyrance; fourth to past cue principal; fifth, 1o current billed principal; sixth, to charges; seventh, to
principal due; and fast, to accrued but unbiled insurance.

3. Charges; Liens. Bosrower shali pay afl taxes, assessments, charges, fines and impositions attributable
to the Property which may ahain priotity over this Security Instrument, and leasehold paymernts or ground
remts, ¥ any. Borrower shall pay them on time directly to the person owed paymenl Upon Lender's request.
Borrower shall prompriy furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender recelpls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security rns(rumem except for the
Prior Mortgage unloss Borrowar: (aj agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by. or defends against enforcement of the lien
in, fegal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien ot forfedure
of any part of the Property; or {c) secures from the holder of the lien an agreement selisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security | ent except for the Prior Morngage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisty the llen or take one or more of the actionis set forth
above with 16 days of the giving of notice.

4. Hazard insurance. Botrower shail keep the improvements now existing or hereafter erected on the
Propertty insured against loss by fire, hazards included within the 1erm “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the
amounts and for the perfods that Lender requires. The Insurance carrier providing the insurance shafi be chosen
by Borrower subject to Lender’s approva! which shall not be unreasonably withheid. If Beirower faills to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Alt insurance policles and renewals shall be acceplable to Lender and shall include a standard morngage
clause. Lender shaill have the right to hoid the policles and renewais. It Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the gvent of loss. Boirower st all give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss H not made promptly by Borrower.

Unless Lender and Barrower othenvise agree in writing, insuranca proceeds shafl be applied to restoration or
repair of the Priporty damaged, if the restoration or repair is economically feasibia and Lender’'s security is not
lessened. I the iestoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeus 21 all be appliad ‘o the sums securad by this Security Instrument. whether or no? then dusa, with
any excess paid to 3cirmwer. [f Borrower abandons the Property, of does nct answer within 30 days a notice from
Lender that the insurriye. carrier has offered to seitle a claim, then Lender may coliect the insurance proceeds.
Lender may uss the proc~0s 1o repair or restore the Propeny or to pay sums secured by this Security instrument,
whether or not then due. Th7 3¢-day period will begin when the notice is given.

Unless Lender and Borrraw:r otherwise agree in writing, any application of proceeds to principal sha!? not
extend or postpone the due datiof the monthly payments referred 1o in paragraph 1 or change the amount of tha
payments. If under paragraph 20 tlwe Property is acquired by Lender, Borrower's right to any insurance poticies
and proceeds resuiting from damags 17 ihe Property prior to the acquisition shall pass to Lender to tha extent of
the sums secured by this Securlty instrum-~ o immediatety prior to the acquisition.

5. Preservation and Maintenance f Property; Borrower's Application; Leaseholds. Bonower shali not
destroy, damage or substantially change 'ne ©-operty, aliow the Property to deteriorate or commit waste.
Borrower shall be in default i any forfeiture aciion ur proceeding, whether civit or criminal, is begun that in Lendet's
good faith judgment could resuft in forfeiture of tha property or otherwise materially Impair the lien created by this
Security Instrument or Lender’s security interest. ‘8 rrower may cure swch a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 by dismissed with a rufing that, in Lender's good falth
determination, precludes forfelture of the Borrower's intarest in the Property or other material Impairment of the lien
created by this Security Instrumerit or Lender's security (intsrest. Borrower shall ailso be in default if Borrower,
during the loan application process, gave materially faise cr'innccurate information or statements to Lender (or
fafed to provide Lender with any material information) in connec?on with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Botrower shall comply »«*.\ the provisions of the lease, and if Borrower
acquires fee thte to the Property, the lsasehold and fee titie shall not nerge unless Lender agrees to the merger In
writing.

8. Protection of Lender’'s Rights in the Property. If Bofrower faiis (o porform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that 1.3 significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatic 1 .cr to enforce laws or reguilations),
then Lender may do and pay for whatever Is necessary to protect ths value or e Fropernty and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a lien whix i has priority over this Security
Instrument, appearing in courn, paying reasonable attomays’ fe=s and entering on th2 Property to make repeirs.
Although Lender may take action under this paragraph 6, Lender does not have to do &0.

: Any amounts disbursed by Lender under this paragraph 6 shall become addhtional dabt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to cther terms of paymum; t*ese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interust, upon notice from
Lender to Borrower requesting payment.

7. inspecticn. Lender or its zgent may make reasonable entrles upon and inspections' of the Property.
Lender shall give Borrower naotice at the time of or prior to an inspection specifying reasonable cruse for the
inspection.

8. Condemnstion. The proceeds of any awand or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are
herebv assigned and shali be pald to iender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess pakd to Borrower. in the avent of a partial taking >f
the Property, unless Borrower and Lender otherwise agree In »iting, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total amoum of the
sums secured immeodiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to SBorrower that the condemnor offers
to make an award or settle a claim for damages, Borrowar falls to respond tc Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bormrower otherwise agree in writing, any application of proceeds to principal shall not
extend o postpone the due date of thae monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lernder Not a Waiver., Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any succassor
in interest of Borrower shall not operate to releass the flabgity of the original Botrower ot Bofrower s successors in
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interest. Lender shall not be required to commenca proceedings against any successor in interest of refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succassors in intarest. Any lorbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefa the successars and assigns of Lender and
Borrower, subjact to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Botrower who co-gigs this Security Instryment but doas not execute the Note: (a) is co-signing
this Security Instrument only to montgage, grant and convey that Borrower's Interest in the property under tha
terms of this Security instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and {c) agrees that Lander and any other Borrower may agree 1o extend, madity, forbear or make
any accommodations with regard to the terms of this Security Instrumeant or the Note without that Borrower's

41. Loan Charges. If the lcan secured by this Security Instrumeant is subject to a law which sets maximum
loan charges, ~nd that law is finally interpreted so that the interest or other loan charges collected or to be
collected In .onection with the loan exceed the pemmilted limits, then: (a) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge to the permitted limit: and (b) any sums already
collected from Boirower which exceeded permitted limits will be refunded to Borrower. Lendsr may choose 10
make this refund Ly 7ol'ucing the principal owed under the Note or by making a direct payment to Borrower. if
a refuna reduces pancira), the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affectirg Lender’s Rights. If enactment or expiration of applicable laws has the effect of

rendering any provision of L Mate or this Security instrument unenforceabls according to s terms, Lerder, at
s opilon, may require immediate-payment in full of all sums secured by this Security Instrument and may
invoka any remedies permitted Ly ,;:' agraph 20. if Lender exercises this option, Lender shall take the steps
specified in the second paragraph ¢’ paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by d elrvenng itor
by mailing it by first class mail unless cpicable law requires use of another method. The nolice shaill be
directed 1o the Property Address or any oihse 2ddress Borrower designates by notice to Lender. Any nolice 0
Leswaer shall be given by first class mail 10 V.erders address stated herein or any other address Lender
designates by notice to Borrower. Any notice pavided for in this Security Instrument shall be deemned to have
been given to Borrower or Lender when given as proviaed in this paragraph.

14. Govemning Law; Severability. This Security Instrument shall be governed by federal faw and the law of
the jurisdiction In which the Property is located. In the svent that any provision or clause of this Security
Instrument or the Note conflicts with apwcatie law, sunn conmct shail not altect other provisions of this
Security Instrument or the Note which can be given effeci’without the conflicting provision. To this end the
pravisions of this Security Instrument and the Note are declared/«c ne severabie.

15. Borrower's Copy. Borrower shall be given one comorned copy of the Note and ¢f this Security
Instrument.

16. Transfer of the Property or a Beneficial Interes! in Borrcwer. it ait or any parn of the Propenty or any
interest in it is soid or transferred (or if a beneficial interast in Borrower i>-srad or transferred and Bormower is not
a natural person) without Lender's prior wiitten consent, Lender may. at it option. reGuire immediate payment
in full of all sums secured by this Security instrument. However, this opticri s'ail‘not be exercised by Lender ¥
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a
period of not fess than 30 days from the date the nctice is defivered or mailed withir. which Borrower must pay
all sums secured by this Security instrurnent. 1f Borrower tails to pay these sums prio/ to ihe expiration of this
period. Lender may invoke any remedies permitiad by this Security Instrurnent without furthie hatice or demand
on Bomrower.

17. Borrower’s Right to Reinstate. i Borrower meets centain conditions. Borrower shals Yave the right to
have enforceinent of this Security Instrument discontinued at any time prior 1o the eadier of: () & 2'ayrs (or such
other period as applicable law may gpecity for reinstatement) before sale of the Property pursuant o any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceferation occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument. indduding. but not limited to,
reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien
of this Sacurity Instrumeit, Lender’s rights in the Froperty and Borrower's obligation to pay the sums secured
by this Secwity Instrument shall continue unchanged. Upon reinstalement by Borrower, ihis Security
Instrument and the obligations secured hereby shall remnain fully effective as is no acceleration had occurred.
However, this right to reinslate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrowss shall not cause or permit the presence, use. disposal, stofage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor altfow anyone else o do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use of storage on the Property of small quantities of Hazardous Substances
that are generally recognized 10 be approprizte to normal residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notice of ary investigation. claim. demand, lawsuil or other
action by any govermimental or regulatory agency or private party involving the Property and any Hazardous
Subetlance or Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation ot any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Ervironmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerasene, other flammable or 1oxic
petroleumn products, toxic pesticides and herbicides, volatdle soclvents, materials contlaining asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law” means federat laws
and laws of the jurisdiction where the Property Is located that relate 1o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under naragraphs 12
and 16 upless applicable law provides otherwise}. The ncotice shall specity: (a) the default; (b} the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or befare the date specified in the nolice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proveeding and saie of the
Property. The notice shail further inform Botrawer of the right 1o reinstate after acceleration and the right 10 assert
in the foreclosure proceeding the non-existence of a default or any other defense of SBorrower to accslsration and
forectosure. {f the Jfault Is not cured on or belore the date specified In the notice, Lender at its option may require
immediate paymen? ir_full of all sums secured by this Security Instrument withowt further demand ami may
foreciose this Securt Irstrument by judiclat proceeding. Lender shali be entitled to collect ail expenses lncurred In
pursuing the remedies 7rovided in this paragraph 20, including, but not limiied 1o, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possessiur. u'pon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 1o the expiration of 2y period of redemption foilowing judicia! sale. Lender (in person, by agem or by
judicialiy appointed recelver} sha'/0e entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inclvanyg those past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the costs-Of (anagement of the Propernty and collection of rents, including, but not
timited to. receiver's fees, premiums on resceiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of alt sums scured by this Security Iinstrument, Lender shall release this Security
instrument without charge to Borrower. Borrowo sivall pay any recordation costs.

23, Walver of Homestead. Borrower waives o d gt of homaestead exemption in the Property.

24. Riders 10 this Security Instrument. if one v mora riders are axecuted by Borrower and recorded together
with this Security instrument, the covenants and agreemsnts of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of thic Security Instrument as if the rider (s) were a parn of
this Security tnstrument.

BY SIGNING BELOW, Borrower accapts and agrees 1o tiie terms and covineits contained in this Security
Instrument and in any rnder(s) executed by Borrower and recorded with the Security [nstrument.

- -~ - -
X/ i "/—\\—'—75"‘ 1{
JR : < \
/ ’, . ( - } - . -Borrower
Ne - A Yl PR -
X CONNIE M. NICOLOSI, NKA { (;)Lf}f_;! ((JLL[“‘( FU7Y Ly
“CORRIE H HINT - *
M -Borrower
This Document Prepared By: Veronica Rhodes

The First National Sank of Chicago
One First National Plaza Suite G203, Chicago, IL 60670
:Srace Below This Line For Acknowlegment)

STATE OF LLINOIS, C eoox County ss:

oSy L2 ARGAEY . @ Notary Public In and for saki county and state, do herehy
certity that MICHRAEL MIHINNI, JR. AND CONNIE N. NICOLOS] H/K/A CONNIE M. NININNI, HIS WIEE

personally known to me 1o be the same person(sl whose name(s) is (are) subscribed to the foregoirg lnstmmem'

appeared before me this day in person, #@nd acknowledged that THEY signed and

delivered the saig instrument as yNes €5 free and voluntary act, for the uses and purposes therein set torth.
Given under my hand agd officiat sefajh);hrs 36‘&' gay of . «ZAY 19257

My Commission expires: 1? “0: ’ ReREs . : ,'-'*‘ . {f: C /%;ﬁ ‘Wm

Freansce £0 i \,c;;:r:.u‘“r",s, ion i 9;’2 ‘_l‘;’ i‘ / Notary Public
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