UNOFFICIAL COPY

7 R vy
. 35370108 |

Loag #: 4574362
Afier Recording Return To:
Prepared By
Fist [ome Mongage Corporation
980 N. Hlmhurst Rd., Suile 102 DEPT-01 RECORDING 435.50

! 1L, 60056 ' .
Mount Prgepec . TEO0D1 TRAN 8371 06/07/95 14506200

. #9436 ¢ AP %—95-37011338 B

‘ CDOK COUNTY RECORDER

s o . [Space Above ‘This Line For Recording Dale]
m MORTGAGE

THIS MORTGACH 4 "Security Instrument™) is given an May 31, 1995,

,5 ‘T'he mortgagor is Mark L. Neawsth and Thersesa M. Nemeth , husband and wife

(\Q ("Borrower"), This Security Instrumaat Iy glven to
~~pirgt Home Mortgage Corpcrrtion,which isorganized and existing under the laws of Illinois, and whose

address Is
550 N. Elmhurst Rd., Suite 10z, Mount Prospect, IL 60056 ("Lender"). Borrower owes
Lender the principal sum of One Hundred Fifieen Thousand and no/100 Dollas (11.5.$115,000.00),
T'his debt I8 evidenced by Borrower's note dated the sipe Zate ay this Sceurlty Instrument ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlicr, duc ana sayable on June 1, 2025, This Securily Instrument secured to
Lender: () the repayment of the debt evidenced by the Not:, with Interest, and all renewals, exiensions and modificntions of
the Note; (h) the payment of all other sums, with inlerest, advarce! under paragraph 7 to proiect the sccurity of this Scenehty
Instrument; and (¢) the performance of Borrower's covenanty ug agreements under thiy Securily Instrumemt and the Note,
For 1hls purpose, Borrower does herehy mortgage, grant and conveyo Lender thy following described property locited {n

Cook County, Uinals:

LOTS 8 AND 9 IN NORWOOD LAWN BEING A SUBDIVISION (OF ‘IH)i NORTil 5 ACRES OF LOT
2 IN ASSHSSOR’S DIVISIONS OF TTIE SOUTHWEST 1/4 OF SECT/CN 1, TOWNSHIP 40 NORTH,

yAREI7

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOKDING IO THE MAP OF SAID ,
ASSHSSOR'S DIVISION RECORDED AUGUST 24, 1859 IN BOOK 16 OF MAPS, PACE 48 AS B
DOCUMENT NUMBER 22319, IN COOK COUNTY, ILLINOIS. S
P.IN.:12:01-307-007 12-01-307-008 3 B

r~

which has the address of 5937 N. Canfield, Chicago, Illinois 60631 5

@

("Properly Address");

TOGETHER WITH all the improvements pow or bereafier erected on the property, and sl easements, appuricnances,
and fixtures now or hereafter a part of the property. Al replacements and additlons shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 10 In this Security Instrumont as the "Property.”

BORROWER COVENANTS that Borrower I8 lawfully selsed of the cstate hereby conveyed and has the right o
merigage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrents antd will defend generally the title w the Property apainst ali claims and demands, subject to any encumbrances of

record.
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THIS SECURITY Mlms;i E}mﬁc! g;fn!yﬁjfﬂ'ﬂnlmq; u;_ onla?um"d snon-uniform covenants with

Hmited varigtions by jurisdiction to constitute a uniform security instrument covering real prapernty.

UNIFORM COVENANTS, Horrower and Lender covenatit and agree ax fillows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and Inicrest on the debt evidenced by the Note and any prepayntent aud fale chagges due under the Note,

2. Funds for Taxes and Insuranoc. Sulject o applicable law or 10 a writlen walver by Lender, Borrower shalk pay 1o
Lender on the day monthly payments are due under the Nole, until the Note is paid in fuli, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument ss a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (c) yeurly hazard or property Insurance premiums; (d) yearly flood fnsnrance preminms,
if any; (e) yearly morigage Insurance premiums, (F any; and () any sumg payable by Borrower (o Lender, in accordanee with
the provisions of paragraph 8,in leu of the payment of mortgage Insurance premiums. These liems are called "FEscrow Jrems."
lender may, gt any time, collect and hold Fundg in an amount not to exceed the maximum amount a fender for a federally
related mongage foan may requite for Borrower's escrow account under the federal Real Esiate Setlement Procednres Act
of 1974 a5 umended from time to Ume, 12 U.5.C.§ 2601 ¢l seq. ("RESPA"), ualess apother Inw that applics to the Funds sets
a lesser amount, 140, ender may, wt any time, colleel and hold Funds {n an amoust not to exceed the fesser nmount. Lender
may estimate the amovai of Funds due on the basis of current datn and reasonnble estintates of expenditires of future Fscrow
ltems or otherwise in acconlance with applicable law,

The Fundw shall e Leld inoan instiutfon whose deposite are fnsured by a federal agency, Instrumentality, or entity

(ncluding Lender, if Lender s zaeh an institwtion) or fn any Federal fome Lows Bawk. Lender shall apply the Fands o pay
the bscrow lems. Lender may notcharge Bortower for holdlng and applying the Funds, annually anadyzing the escrow neecount,
or verifying the Escrow {tems, unlest-iender pays Borrower interest on the Funds and applicable law permjis Lender to make
such a charge. tHowever, Lender muy roqure. Borrowet 10 pay a onc-tlme charge for un independent real estale tax reporiing
service used by Lender jn connection with/this loan, urdess applicalie law provides otherwise, Unless an agreemen! Is male
or applicable luw requires {nterest 1o be pald| Lerder shall nol be required 1o pay Borrower any interest or carnings on the
Funds, Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds, Lender shall plve to
Borrowes, without charge, an annual accounting o1n¢ Funds, showing credits and debits 10 the Funds and the purpose for
which cach debit (o the Funds was made. 'Ihe Funds =ze-pledged as additional security for all sums sceured by this Security
{nstrument.
If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance wiilt the requiremrar: of applicable law. If the amount of the Funds held by
Lender at any time Js not sufficienl to pay the Escrow ltems when'due Tender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender \he amount necessary to make up (he Seficlency. Borrower shall meke up the deliciency in
no more than twelve monthly payments, ot Leades's sole discretion,

Upon payment in full of all sums secured by this Scenrlty Instrament, “teider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Property, Lender, prior to the aequisidon or
sale of the Property, shall apply any Punds held by Lender al the time of acquisition o gale #8 a credit aguinst the sums sceured
by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under
parngraphs 1 and 2 shall be npplicd: fist, to any prepayment charges due under the Note;weeopd to amounts payable under
pasagraph 2 third, to Interest due; fourth, to prinelpal duey and lawt, tn nay lote charges due inde: the Note,

4. Charpes; Licns, Horrower shall pay all taxes, asscssments, charges, flnes and impositions mitrbenable to the Property
which may aitain priority over this Securlty Instrument, and leaschold pryments or ground rents, it oy, Borrower shull pay
these obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Borrower sial'pny them on time
directly o the person owed paynient, Borrower shall prompity Farnish 1p Lender 31} notices of amounts 10-be paid under this
paragraph. If Borrower makes these payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the
payments.
Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (1) agrees
in wrlting 1o the paymem of the obligation secured by (he lien in o manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the liea: or () secures from the holder of the lien an agreemeni satisfactoty to Lender subordinating the
lien 10 this Security lnstrument. If Lender determines that any part of the Properly is subject to a lien which may aitain priority
over this Sccurity Instrument, Lender may give Borrower a notice idcinifying the lien. Borrower shall satisly the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
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Moady or fuoding, for which fender requires naerance, Vhis insurance slial! be.mnigitained Jay the wyonts wnd for the perlods
that Lended requires, ‘The Insurance careler providing the basurapee shall be chosen by Barrawer Bibject tu Lender's approval
which shall nol be unrcasonably withheld, I Borrower falls 1o maininin coverage described abave, Lender may, w Lemder’s
option, ohialn coverage to protect Lender's rights In the Praperty In secordance with paragraph 7

Alt insurance policies and renewals shiall be accepinbie to Lender and shall fnclude a standard morigage clanse, Lender
shall have the right 10 hold the policies and rencwals, I lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of losy, Borrower shall give prompt actice lo the inurance earrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless §ender and Borrower olthierwise apree in writing, Inynrance proceeds shall be applied o restoration or sepair
of the Property damaged, I the restoratlon or repair {8 cconomically feasible and Lendet’s security is ot lessened.  If the
restoratfon or repalr is pot cconomically feastble or Leader's sceurlty woukd e lessened, the Inserance proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, i Borrower
abandons the Property, or does nat answer within 30 days » notice from Lender that the insurance carrier hay offered (o seitle
a claim, then Lender may collect the insurance procecds. Lender may use the procceds to repalr or restore the Properiy or
1o pay sums secured by this Sconsily Instrument, whether or not shen due, The 30-day period will begin when the notice is

given,

Unless Lender and Borrower otherwise agree In writng, sy application of proceeds (o principal shall not extend or
postpone the duc date f the monthly payments referred 10 jn paragraphs 1 and 2 or chrange the amount of the payments. {F
under paragraph 21 the Pecputy is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resubing fron
damage to the Property pnar o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedialely prior fo/th: acquisition.

6. Occupancy, Prescrvatica, Mzintensnce and Protection of lbe Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and se 19 Property ay Borrower's principal residence within sixty days afler the execution
of this Security Instrument and shall coninue—to oceupy the Property as Borrowet's principal resfdence for at feast one year
after the dale of occupancy, bfess Lender cibeswise agrees In writlng, which consent shall ael be unreasonably  withheld, or
unless extenuating circumstances exist which arc beyond Borrower's control, Borrower shall not desiroy, damage or impair (e
Property, atlow ihe Property to deteriorate, or coinpt wasic on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, Is begas that s Leader's good [aith fudgment could resall in forfeiture of the
Property or otherwise materially impair the en creaed by ti's Sccurity Instrument or Lender’s security Imeres(. Borrower
may core such a default and reinstate, as provided in paragsaplc 18, by causing the ection or proceeding to be dismissed with
a ruling that, in Lender's good fuith determination, precludes e felture of the Botrower's inlerest in the Propesty or ather
material impairment of the lien creaid by this Sceurlty Insimeat oy Lender’s seenrity interest. Borrower shall also he in
defanlt if Barrower, during the loan application process, gave materially {nise or luaccurate information or stafements to Leader
{ur falled to provide Lender with any mumterial information) in cotigectio: with the loan evidenced by the Note, including, b
not Hmited 1o, representations  concerning Sorrower’s ocenpancy of the Plopeily as a principal residence.  If this Sceurity
Ingtrument 1% on a leaschold, Borrower shal) comply with al} the provistons o1 tie-fease, 1f Borrower scquires fee tille 1o the
Property, the leaschold and the Fec fitle shall not merge unless Lender ngrees to-te-merper in writing,

7. Protection of Lender’s Rights n the Property. If Barrower [uils (o perform 4ve cavenants and agreements comtalned
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rdghis in the Property (such as
a proceeding in bankruptcy, probate, for condenination or forfelture or to enforce laws or rezuintions), then Lender may do
and pay for whatever is necessary o proteet the value of the Property and Lender’s rights in the Propusty, Lender's actions niay
include paying any sums secured by a lien which hes priorly over this Securily [nstrument, < appearing in coun, paying
reasonable attorneys’ fees and enlering on the Property {o make repwirs. Although Lender may take action under this

paragraph 7, Lender docs oot have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower sceurcd by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear fnterest from
the date of disburscment a1 the Note rate and shafl be payable, with intercst, upon notice from Lender to Borrower requesting

payment,
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making \he Jomn secured by Ihis® &
Sceurity Instrument, Borrower shall pay the preminms required to maintain the morigage insurance in effect. {7, for any reason, .3
the morigage insurance covernge required by Lender lapses or censes to be i effect, Borrower siiall pry the promiwms required 72
to ohtain coverape substantially equivalent to the morigage Insurasice previously in effect, al a cost substantally cyuivalent lo
the cost to Borrower of the morgage insurapce previously in cffect, from an aliernale mortgage insurer approved by fLender. 7
If substantially equivalent momgage insurance coverage is not avajlable, Borrower shall pay ta Lender cach month a sum equal
to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased
10 be in cffect. Lender will accept, usc and retain these payments as a loss rescrve it licn of morigage insurance. Loss reserve N

’JJ
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paynmenis may no longer be rL\J mnl ¢ Apliv Fn 1 £Nder, ﬁ;n})lwmcg;l)gxﬁ rape (hl the wmount md for the perud

it Lendef requires) provided by an Insurer approved by tanider ngaln becomes aniln e mui in Obtadnedd, Borrower stialt iy
the premiums reguired 1o walmialn morigage dosurance o elfect, or o provide a Jose reserve, anslh e reyquirement i
morigsge fusurance ends {n accardance with any written agreement between Borrower and Lender or npplicable Inw,

9, Inspection. 1ender or itk ngent may make reasonable entrics upon and inspections of the Property, Lender shall
glve Borrower nntice at the time of or prior to an Inspection speellying reasonable cause for the inspection.

10. Condemnation. ‘The procecds of any award or cladm for damnges, direct or consequential, In connectjon with any
condemnation or olher lnking of any part of the Propenty, or for conveyance [n licu of condemantion, are herehy nssigned and
shall be pald 10 Leader,

In he cvent of o tot) wking of the Property, the proceeds shall be applied to the sums secured by this Security
instroment, whether or not then due, wilh any cxeess pald 10 Borrowser, In the event of a partisl taking of the Progerty In which
the fafr market value of the Property immediately before the taking Is equal to or greater than the amount of the sums seeured
by this Sccurlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrlling, the sums
secured by this Security lastrument shall be reduced by the amonnt of the proceeds multiplied by the following fraction: (a)
the total amount of the sums sccured immedistely belore the taking, divided by (b) the falr murket value of the Property
immediately before the taking. Any balance shal) be pald 1o Borrower. In the event of a partial taking of the Property in which
the fair market value o7 the Property immediately before the taking is less than the amount of the sums scenred immediately
before the teking, unfess Borrower and lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied (o the sums secured by this Security lusirument wihcether or not the sums are then du,

il the Property is abuidened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
wn wward or settle a claing for camages, Barrower Talls 1o respond 10 Lender within 30 days sfter the date the notlee I8 given,
Lender is authorized 10 coliect and =ply the proceeds, at [ts optjon, cither o restoralon or repair of the Property or 1o the
sums secnred by this Sceurity Instrumerit, ) whether or not then due.

Unless bLender and Borrower oineiwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred 1o 1n paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relcaned; Forbesrance By Lender Nol s Walver, Extension of the time for payment or modification
of amortization of the sums sceured by this Secuiiyy instrument granted by Lender to any successor fn {nmterest of Borrower
shall not aperate 1o redease the Jinbllity of the origine’ Rorrower or Borrower's successors In interest,  Tender shall not be
required 1o commence proceedings against any successor indnterest or refuse to extend time for payment or otherwise modify
amortizatton of the sums scoured by this Security Instrun.ent by reason of any demand made by the origlnal Borrower or
Borrower’s successors in interest.  Any forbearance by Lender I cxercising any right or remedy shall not be a walver of or
preciude (he excrcise of any right or remedy.

12, Successors apd Assigns Bound; Join! and Several Liaviliiy; Co-gigners. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Barrower’s covenants and agreements shall be joint and seviral, Any Botrewer who co-signs this Sceurity
Instrument bui docs not exccule the Nole: (&) is co-signing this Securfly Inssozat only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lastrument; (1,35 not personally obligated 1o pay the soms
secured by this Security nstrument; and (¢) agrees that Leader and any other Borrowe: may agree 1o extend, muodify, lorbear
or make any accommodations wilh regard (o the terms of this Sceurity Instrument or the Note without that Borrower’s consent.

13, Loan Charges, Il the loan secured by this Seearity Instrument ix subject to o law wiich sets maximum [oan charges,
and thal law is finally interpreted 5o that the interest or other loan charges collected or to be eviiedwsd in connection with the
foan exceed the permitied Jimits, then: (n) any stich loan charge shall be reduced by the amount necesiary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Nmitswill be refunded to
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or py making a direcl
payment 1o Botrower. If a refund reduces principal, the reduction will be treated as » partial prepayment withoul any

prepayment charge under the Note,
14, Notices. Any notice (o Borrower provided for in this Security Instrument shall he given by delivering it or by

mailing it by fisst class mail unlesy applicable faw requires use of another method, The notice shall be directed 10 the Property
Address or any other address Borrower designnies by notice to Lender. Any notlce to Lender shall be given by first chass muf)
to Lender's address stated herein or any other address Lender designales by notice to Bortower, Any notice provided for in O°
this Sccurily Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph, E‘:‘
15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the -~
jurisdiction io whick the Property fs located. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not allect other provisions of 1bls Security Instrument or the Nolc which can 5’

Form 3014 9/90 (page 4 of § pages)

Document Express, Inc.




UNOFFICIAL COPY




UNOFFICIAL COPY

Tar this en) 1Iw-;prcwlulum‘| nf,thin,s«:w:fhy l?slrmucm mid the Note are
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be given effect without the conflicting provisfon,

declared 1o be aeverable,
16. Borrower's Copy. Horrower shafl be glven one conformed copy of the Note and of this Sceurlly [usfruniient,

17, Vransfer of the Property or & Beacficial Intcrest in Borrower, £ ull or any part of the Property ar any Inlerest in
it is sold or transferred (or if a benelicial Interest {n Borrower Is sold or iransferred and Borrower 1s nol a natiral person)
without Lender's prior written consent, Lender may, al its option, require Immedlae paynent in foll of all sums secured by
this Sceurity Justrument. Jlowever, this option shall not be exercived by Lender [ exercise is prohibited by federal law a5 of
the date of this Securlty Instrumetit.

If Lender exercives this option, lender shuil gve Borrower notlee of acceleration,  The notice shall provide s period
of nol fesy than 30 days from (he date the notee Ix dellvered or malled within which Borrower must pay ali sums seenred by
this Securlty Instrument. {f forrower fails to pay these sums prior W the expleation of thiy period, Lender mny dnvoke sny
remedics permitted by this Sceurity Instrument withowt further notice or demand on Borrower,

18, Borsower's Right to Reinstatc. I Borrower meets certan conditions, Borrower shall have e right 1o fave
enforcement of this Sccurity Instrument  discontinued a4t any tme por to the ecarlier of: (a) 5 days (or such other period as
apphicable law maycoecily for reinstatement)  before sale of the Property pursuant 1o any power of sele contained in this
Seenrlty Instrument;or (b) entry of a judgment enfarclug 1Ny Scenrlly Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if wo aceclerntion oeenrred; (b)
cures any defuult of any-uther covenanls or apreements; (¢) pays all expenses incurred in enforchag this Security fustrument,
including, but 5oy Umised iz, reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to agsure
that the len of this Security fagtement, Lender's rights In the Property and Borrower’s obligation to pay the sums scered
by this Security Instrumens shallccontinue unchanged.  Upon reinstatement by Borrower, this Security Instenmen) and the
obligations sceurcd hereby shall reuain rujly effeetive ns if no acceleration hnd oceurred, However, this right 1o refustate shail
aot apply In the case of acceleration wadee paragraph 17,

19, Sale of Note; Change of Loaa Serviorr. The Note or » panial Interest in the Note (together with this Sceurity
Insirument) may be sold onc or more times without prior notiee 1o Borrower, A sale may result in a change fa tie enlity
(known as the "Loan Servicer”) that collects moith'y payments due under the Note and this Sccurity Instrument. There also
may be onc or mare changes of the Loan Scrvicer fnreliied to a sule of the Note. If therc is a change of the Loan Servicer,
Borrower wil} be given writien niotice of the change in‘atcordance with paragraph 14 above and applicabile law. The notice will
state the name and address of the new Loan Servicer and the acdress do which payments shonld be made. The notice will also
contaiz any other information required by applicable law,

2. Hazardous Subsiasces. Borrower shall not cause oir'permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower sball noi 7o, nor allow anyone clse 1o do, anything affccting the
Property (hat is in violation of any Environmental Law, The preceding iwo sentences shall nol apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thet.zie generally recognized 1o be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower sha] promptly give Lender wrillen notice of any investigation, <inim, demand, lawsuit ar ather action by any
governmental or regulatory agency or private party involving the Property and any Tazredous Substunce or Tnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmmental or regulatory authorily, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompily take
all necessary remedial actions in accordance with Enviropmental Law.

As used In this paragraph 20, "Hazardous Substances” arc those substances defined a: toric-or hazardous substances
by Environmeatal Law and the following substances: gasoline, kerosene, other fammable or 1oxic ratrolenn praduets, toxie
pesticides and herbicides, volatile solvents, materlals contalning asbestoy or formaldehyde, and radloavive materlals, As used
in (his paragraph 20, "Enviroomental Law" means federal laws and laws of the jurisdiction where the Friperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's breach
of any covenant or agrecmen! in this Sccurily Instrament (but not prior o acceleration under paragraph 17 wafcss apphicable
faw provides otherwisc). The notice shall specify: () the default; (b) the acion reguised to cure the default; (c) a dale, not a
less than 30 days from the date the notice is given fo Borrawer, by which the default must be cured; and (d) that failure to cure ¢~
the default on or before the date specified in the notice may result in accelerstion of the sums sccured by this Security G
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Botrower of the right :E
10 reinstaic afler acceleration and the right to assert in the foreclosure proceeding the non-cxisience of a default or any other
defense of Borrower to aceeleration and forectosure. If the defanlt is nol cured on or hefore the dale specified in the notice, T
Lender &t its option may require immediate payment in full of all sums secured by this Security Instrument without [urther 4
demand and may foreclose this Securily Instrument by judiclal procecding. Lender shall be entitled 1o collect afl expenses
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Incurred o pursulag the remedies pmv;;cd ln lemurnp) 21, I!T.Tudlng. Eml nov llle{n rcnscmuhtc ntorneys' fees and

costs of tile evidence,
22, Releasc,  Upon payment of afl swms secured by this Seenrlly instrument,

Instrument without a charge 1o Horrower, Borrower shall pay any recordition cosis.

23. Waiver of Homestead. Borrower waives all righ! of bomestead exemption in the Properly,

24. Riders 10 this Security Instrument. [f one or more riders arc execuled by Borrower and recorded together with
this Sccurity [nsirument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrustent,

[Check applicable box(es)|

Lender shiall refease tlids Seenrlty

[X] Adjustable Rate Rlder { | Condomininm  Rider | ] 714 Fumily Rider
| | Graduated Payment Rider | ] Planned Unit Development Rider [ | Biweekly Payment Rider
| ] Bulloun Rider [ ] Rme Improvement Rider i | Second Home Rider

[ ] Other(w) (specify]

BY SIGHING BELOW, Borrower acceptn and agrees i the lerms and coventints contulned in thin Seenrdty Inatrament
and in any rlder(n) crounted by Borrower and recorded with I,

Witnesses:
m// 71%7:10/ (Seal)

J Mark L/ Nemeth -Aurrower

854 SAH Y6 &‘IJ“W
i [
/r M N\ {Scal)

Theresa M. mgbtﬁ -Borrower
st 33~ SH- 2o

(Scal)
-Borrower
SS5#:
e (Scal)
-Borrower
5541
- [Space Thefow Thiz 1Line iny Acknowdodgernens . —

STATE OF ILLINOIS, Cook Counvy/ss:

(
7%? (,wf(gﬁl‘s(/jwe_ , & Notary Public in and for said county and state,do hereby centify

husband and v1fe, personally known

that Maxrk L. Nemeth and Theresa M. Nemeth ‘

10 me {0 be the same personds) whose namefs) Wg subgeribed 1o the f{oregoing instrument —~appesred before

me this day in person, and acknowledged that 2@74 he signed and delivered the said instrument as 'Zﬁéﬁ” ~

free and voluntary act, for the uses and purposes therein set fonh,
day of %‘4’

Given under my hand and official seal, this 3 /

IR Sk
t Loorie Mo A
§ Koo ' e, Siale of Winols
.' My £ nosiozion Expires March 12, 1996

wa.‘vd\!hn'qc4 P R R T L
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this thity fimn day of May, 1995 and is incorporated  into and shall
be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (he "Security Instrument™) of the
same date ghven by the undersigned  (the “Borrower") to secure Borrower’'s Adjustabje Rate Note (the “Note™) 1o

Firm Mome Mongags Corporatlon  an Nlingin Corporation,

(the "Lender”) of the same date and coverlug Me propenty deseribed in the Securfly Instrument and foemed ar:

5937 N. Canfleld

Chicago, !, 60631

|Property  Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGHS (IN PHE INTEREST RATH AND THY
MONTHLY PAYMENT. THE NOUE LIMITS THE AMOUNT ‘THIC BORROWER'S [INTHREST RATH CAN
CHANGE AT ANY ONE TIME AND 1THE MAXIMUM RATY THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In addition lo the covenants and agreements made in the Securfty Instrument,
Borrower and Lendes {pzher covenanl and sgree as follows:

A. INTEREST RATY AXD MONTHLY PAYMENT CIHANGHS

The Note provides for/an ivitial interest rate of 6.875%. The Mote provides fur changes in the fuicrest rate nnd
the monthly payments, as follows:
4. INTEREST RAT)H AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The Intereat wate T will pay may change on the first day of June, 1996, und on that day every 12th month thereafter,

finch daute on which my Interest rte conld chimge s ealled a "Change Dale.”

(1) ‘The Index

Heginging with the (st Change Dute, my Oiicrest eate will be lased ou an Index, The "lndex" v the weekly
average yield on United States Treasury sconrltfes adjuited ‘io o constant matirlty of 1 year, a8 mude avallable by the
federal Reserve Board. ‘The most recent Index fignre aviiirale ns of the date 45 days before ench Change Date s cabied

the "Curremt Index."
if the Index is uo longer available, the Note Holder will'choose s new index which is based npon comparable

information. ‘e Nute Holder will glve me notice of this chofee.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate nty new inteiest rate by adding ‘Three and Onc lighth

percentage points {3.125%) to the Current Index. The Nole Holder will thooround the result of this addition 1o the
nearest onec-cighth of one pescentage point (0.125%). Subject to the lmits staied “in-3ection 4 (D) below, this rounded
amount will be my new interest rate until the next Change Dale,

The Note Holder will then determine the amoumt of (he monthly payment that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe al the Change Date in ull oo the maturity datc & my new intercst rate Jn
substanlially equal payments. The result of this caleulation will be the new amount of my ineuthiy payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.375% or [ess (han
4.875%, Thereafter, my interest rate will uever be increased or decreased on any single Change Datel by more than Iwo
percentage points (2.0%) from the rate of interest [ have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 12.875%,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my Interest rate and e smoumt ol my
mounthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and 1elephone number of a person wha will answer any question 1 may have regarding the notice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHorm Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Bencficial Inlerest in Borrower. If all or any part of the Property or any interest
in it is sold or transferted (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written copscent, Lender may, at its option, require immediate payment in full of ail sums

MULTISTATE ADIUSTABLE RATE RIDER - ARM 5-2. Single Family-Fansie Mac/Preddic Mac Uniferm Instrument
Page 1 Torm 3111 (3/85)
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necired by thin Securty lustrument. {lowsvor, thin option shall-not tie exerclrod hy ! mgch-r I excyeine tw prohibiled by
federd Suw an of the dale of thin Sceurdty lustemnen),  Lendsr alwo shaft ol extreié his! aptioh 113 (0) Borrower canses
ta e submitted to Lender Information regnired by fender fo evalume the Intended transferce w11 n new loan were helng
made to the trsferce; and () 1ender ressonsbly determines hat Lender's seenrity will not be fmpalred by the loan
assumption and that the cisk of o breach of any covenant or agreement {n this Scenrlty Instriment §s seceptable 1o Lender,

fo the extent permitted by appiicable law, Lender may charge a reasonable fee sy w conditlon 10 Lender's comven)
to the loan assumption. Lender may also require the transferce o sign an aswumption agreement tha Is acceptable 1o
Lender and that obligates the transferce 10 keep all the promises and agreements made o the Note and in this Security
Instrument.  Borrower will continue 10 be obligated under the Nole and this Securily Instrument unless Lender relenses
Borrower in wriliag.

If Lender cxercises the option 1o require immediate paymen) in full, Lender shall give Borrower nofice of
acceleration,  The notice shall provide a period of not less than 30 days [rom the date the notice is delivered or mailed
within which Borrower must pay afl sums secured by this Securlty Instrument. 17 Borrower falls 10 pay thiese sums prior
to the cxpiration of this period, Lender may invoke any remedies permilted by this Security Instrument without further
Notice or demand.on Borrowet,

RBY SIGNIMG. BELOW, Borrower accepts and ggrees 1o lhe terms and covenants contained In this Adjustable

Rate Rider,
’/-’/7/'7 a’(,z 0“‘: .) n,,(t’/ l S{aﬂ’ ] /’,' [Scﬂ' l

Mark .. Nemeth Borrower  Theress M. Mo ~PBorrower
P2 | Seal] 18enl}
-Borrower -Borrower

W

W

L

w1

jow}

P2

o

@&

MULTISTATH ADIUSTABLE RATH RIDHR - ARM 3-2 - Single Family-Fannie Mac/Freddie Mac Uniform Instyoment
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