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MORTGAGE 3/1 }?@
. The mortgagor is™

THIS MORTGAGE “Gacurity Instrurnent’} is gjivc-noﬁ June &, 1995
Robert W. #Munds, ACBachelor and Susan K. Cummings, A Single Woman Never .

Maryierd -

s,

("Borrawer), This Security lnstrumenl s aivento L INCOLN PARK SAVINGS BANK .
| . which is organized and |
axisting under the laws of thie Stoes of [11innis i whose addrass is s
1946 W. [rving Park Rd., Chicago,” [{ 60613 E
{"Lender’). Burrowar uwes Lender the priveipad sum el One Bundred Twenly One Thousand Fifty

Dotlars and no/100 _ _ _ Drollary
(U5 $1721,060.00 ) Thus oty ts eviddepepa iy Borrower's note diated the same date as this
Security Instrument "Noter), which provicdas for monthily peyrents, with the lll debt, | not pald gartier, Jue
and payable on July 1, 2025 This Sncpnty Inglrnan secures to Lendor: () the
ropayment of tha debt avidencedd by the Nula, witlh inturest, aneaii renewals, extunsions and modilications
of the Note; (b} the payment of all athar surns, with Interest, advaice:) ander parsgiaph 7 1o protect e
security of this Security strument; and (¢ the perlormance ol -Qorewer's covananls and ajraements
uncer thia Securly Instument and thie Moo, Far this puepose, Borrows Ooes hareby imortgaga, grant and

eonvay 1o Lender the followlng deseribod propeny focated in - CODK
County. Illinois:

UNIT NO. 2 [N THE 1260 NORTH WELLS CONDOMINIUM AS DELINEATE) ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 25 FEET IF THe EAST 66 FEET OF  ¢a
LOT 195 {H BRONSON'S ADDITION TO CHICAGG, BEING A SUBDIVISTON TW7iltf NORTHEAST . (Y
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14" EAST OF THE THIRD FRANCIPAL L3
MERIDTAM, WHICH SURVEY 1S ATTACHED AS EXHIBIT "AY 70 THE DECLARATION OF s}
CONDOMINIUM RECORDED AS DOCUMENT NUMBER -~ JOGETHER WITH ITS UNDIVIDED o
PERCENTAGE INTEREST iN THE COMMON L'LEMEN'I% 5
15370077 <
which hag the addross of 1200 North Wells #2 . Chicago
HIREET) (e )
fiiinnis 60610 {("Propeny Address”),
{217 CODE]

M-09-2 219~ 0238

[LLINOIS-SINGLE FAMILY.-FNMA/FHLME UNIFORM INSTRUMENT '

150, CMDTIL /0894 311 4109903-L PAGE 1 OF B
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U payiment in Tult of alt sums secured by this Security Ingteument, Lendter shall prompily refund to
Barrower any Fonds held by Lender 1 under paragraph 23, Lender shafl acquire or sell the Projporty,
Lender, prior o the acauisiion or sale of the Propery shall apply any Funds heid by Lendear ab the me of
aceuisition or saleas o credit against the soes socarad Dy this Secudly Instrument

3. Applicstion o) Payments,  Unless applicihilo twe provides otherwiae, all payments rectived by
Lander undet paragrapls 1 and 2 shalt be applivd: Tiest, o any prepaymant charges dug under tha Muote;
socong, e amounts payable under paragragh 2; third, 1o Inlerest due; fourth 1o principal due; and lasl, to
any late charges dug under the MNote.

4, Charges; Liens. Bonower shall pay all taxes, assessments, charges, fines and impasitions
attributableao the Property which may atfain priority over this Security instrument, and leasehold payments
or ground reims, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thalsnanner, Borrower shall pay them ot time directly 1o 1he person owed payment. Borrower
shall prompltly furnish to Lender all notices af amounts to be paid under this paragraph. If Borrower makes
these payments ditecthe Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall prosptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (&) agrens in vating lo the paymeant of the obigation secured by the lien in & mannher accoplable
ta Lender; () contests s good Taith the tien by, or defends agalnst enforcement of the liee in, logal
praceerlings which in the Lenders spiniun operate To pravent tha entorcement of the lien, or (¢) socuras
from the hioldor of the fien an agreemant satisfactory (o Lerder subordinating the lien to his Securlly
Instrument. I Lender determinus tha any pard ol the Property is subjsct to a fien which may attaln priorily
aver (s Securily Instrument, Lendarmiy-give Borrower i notice identifying the len. Borrower shall gatisly
1he lien or take ane or more of the actinonesstdorth above within 10 days of the giving of nolice.

5. Hazard or Property Insuranice. Burrawer shall keep the improvements now existing or horealler
erecled on the Propeny insured against loss by fles, Tnzards included within the term "extended covarage”
anel any ather hazards, ncluding Inoda or floodiag, far which Londaer roguires insurance. This insuranne
shall be maintained in the amounts and for the poeriods thil Lender requires.  The insurance carrior
nroviding the insurance shall be chosen by Borrower(sebiect 1o Lender's approval which shall nat be
unreasonabiy withheld. [f Borrower faifs to maintain coverac2 described above, Lender may, at Lender's
option, ahlain covaerage 1o protect Lender's rights in the Propenty'in accordance wilh paragraph 7.

Al insurance policies and reneswals shall be acceplabie to Leader and shall include a standard
morgage clause. Lencer shall have the right to hold the pelicles and renewals, If Lendar requires, Borrower
shall promptly give 1o Lender all reeeipls of puid promiumsg and revewal notices. I the avent of [oss,
Borrower sinall give prompt notice to the insurance carrier and Lander. Lerder may make proof of joss if
nol macle promplly by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, inswrance proceeds shall be applied to
restoration or repair of the Praperty damaged. if the rastoration or repair is ecoramically feasible and
Lender's security is not lessened. If the restoration or repaic is nol econamicaly :easible or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums securza by this Securlty
Instrument, whather or tal ther due, with any excess paid 1o Barrower, If Borrower abanaeiiethe Propenty,
ar does nol answer within 30 days o notice Trom Lendaer thal the Insurance carrier bas offarerlto seitfe a
elaim, then Lender may collect the insurinee proceeds Lender may use the proceeds 1o repralvor restore
the Propedy or 1o pay sums secured by this Security Instrument, whether or nol then due, The 30-day
period will hegin vihen the natice is given

Unless Lencier and Borrower otherwise agree in writing, any application of proceeds 1o principal shail
not axtend o postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change
the amount of the payments. 1 ander paragraph 21 the Propenty s acqulred by Lender, Borrower's tight to
any Insurance policles and proceeds resulling from damage 10 the Propery prior 1o the acquisition shall
pass 1o Lencler 10 the extent of the sumns senured by this Security instrument immediately prior to the

acquisition.

FORM 3014 9/90
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10. Condemnation. Thu proceads ul any award or cdaim Tor damagas, direct or consequantial, n
connectian with any condernnation or ather taking of asy part of the Propery, or Jor conveyance i llou of
gondemnation, are hersby assitried and shall be paid to Londar,

Iy thes pvent of i tolal taking of tho Proparty, the roceeds. ahall bo apphed 1o 1he sums socured by this
Seeunty instrument, whether or not then dug, with any excesy paid to Borrower. In 1he event of o partlal
taking of the Praperty i which the lair markst vilue of 1 Property immedtalely belore the taking ls ogual
to or greater thin the amount of the sums secured by this Securily Instrument immediataly belore the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily
Instrument shall be recuced by the amount of the praceeds multiplied by the foltowing traction: (a} the total
amount of 2ne sums secured immediately belore 1he laking, divided by (b) the fair market vaiue of the
Property niediately belarg the taking. Any bafance shall e paid 1o Bosrower. In the event ol a panial
laking of the-Pranerty in which the fair market value of the Propeny immediately belore the taking is less
than the amoun® of the sums secured immediately boloro the taking, unless Borrower and Lende
olherwlse agree i witing or unless applicabie kew otherwise provides, the proceeds shall e applled to the
sums secured by this Rscurity Instrument whelher or not the sums are then tue.

H the Properly is abasicianad by Borrower, or il, after notice by Lender o Sorrower thit the concemnor
oflors 1o make an award o a@tle o claim for damages, Boreower dills 1o responcd 10 Lender within 10 days
alter the date the notice ls gtan, Londor s aitharized o colleeland apply the procewds, abits oplion,
pthet to restoratian ot repalr i Property or 1o the sums secored By 1his Securlly Instrument, whother or

not thon el

Untoss Lender and Borrower olhiziwise agroa In wiiting, any application of proceeds to principal shall
not extend of postpone the due date of Yaamonthly payiments relerred to n paragraphs 1 and 2 or change
the amount of sueh payments.

11, Botrrower Not Released:; Forbearance dy Lender Not a Waiver,  Extenginn of the time for
payrsent ar inodification of amonization ol the sums secured by this Security Instrurnent grantad by Lencler

to any successor in interest of Barrower shall nol oporaie to release the Nability of the erlginal Borrower ot
Borrower's successors In interest. Lender shall not belreduired lo commence proceedings against any
successar in Interest or refuse to extend time lor paymen: o otherwise modiy amonrtization of the sums
secured by this Security Instrument by reason of any demantiavicle by the original Borrower or Borrower's
successors in interest. Any forbearance by Lencier in exercising any richt or remedly shall not be a waiver of

or prechucle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joim and Several Liability; Co-signers.  The covenants and
agreements of this Securlly (nstrament shall bind and Lenefll the sugcessarzand assigns ol Lancker and
Borrowor, subject 10 the provisions of paragraph 17, Borrower's covenaniseid-agrooments shall e |oint
and several. Any Borrower who co-signs this Security nstrument but does nol execute the Note: (a) is
co-signing this Security Instrument anly 1o mongage, grant and convey that correwer's interest in the
Property under the terms of this Security Instrument; (b) is ot personally obligated 1o pay the sums
secured by this Seeurity [nstrument; andt (c) agrees that Lender and any other Borovrer-may agree 10
extend, madify, forbear ar make any accomnodalions with regard 1o the terms of this Security Instrument

ar tha Note without thal Borrower's consaenl.

13, Loan Charges. il the loan secured by this Securily Insirument is subject 1o a faw -which sels
maximuin [oan charges, and that taw is finally Interpreted so that the inlerest or other loan charges
collectet] or 1o be collected in connection with the [oan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necgssary to reduce the charge to the parmitted [Imit; and (b) any
sums already coltected from Borrower which exceeded permitied fimils will be refunded to Barrower.
Lender may choose lo make this refund by reclucing the principat owed undler the Note or by making a
direct payment to Borrower. { a refund reduces principal, the reduction will be treated as a parial

prapayment withoul any prepayment charge under the Nole.

ILLINO.IS--S.INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be approprlate 1o normal residential uses and to maintenance
aif the Propeny

Brarrawen shiall promptty glve Latdes writliss notice of any investigation, cladm, diznand, Fawsiil or cilhier
aetion by sy governmental o requlatary apency or privale party Tnvolving the Propmrly il sny
Hazardous Substinee o Envitonmentid Law al which Borrowar has aettil knowledae I Borrowor Tiisns,
ar b notified by any governmontal or regutidory aithority, ol any umoval or olhes temedisticns of uny
Hazardous Substinee alfecting the Property is secessary, Borrowar shiall promplly take all necessiry
rompclioh actions in peoorcimet with Enviresaneial Lioy,

A wmiod in i pacagraple 0 Mazadony Subsianees” are thosy substances didined as 1oxic or
Lazardons Gubstancos by Envitonanta Lave amd D following substinces: gasofing, ketuseon, olhor
Harmnable o oxdc petralmnn products, toxde posticidos and Dorblcidus, volitie solvonts, matorliiy
comtaiing asbonios or tormalidehyde, and rackoactive miderals  As used o his paragrapd 20,
"Bavirotunental Lt means federal laws and fws of thy [ursdiction where the Propeny s ocated thit
relate (o fealih, sateleer eovironmental prolection,

NON-UNIFORM CCVETIANTS. Borrower and Linder iatrglmér covenant and agree as (nllows:

24, Acceleration; Reredies, Lender shall give nollcé 1o Borrower prior to acceleration following
Borrower's breach of any cavinant or agrepment in this Security Instrument {but not prior to
acceleration under paragrapii 47 unless applicable law provides olherwise). The nolice shell
speclty: (a) the delault; {B) the action required lo cure the dafaull; (c) a date, not legs than 30 days
iram the date the notlce is given 1o Borrwer, by which-the default must be cured; and (d) that fallure
to cure the delaull an or belore the da‘e cpecified it the nolice may resull In acceleration of the sums
sectired by this Security Inslrument, forecicsure by judictal proceeding and sale of the Praperty. The
natice shall further inform Barrower of the 750t to reinstate atter acceleration and the right 1o assert
in the foreclosure procecding the non-existence of a delaull or any other defense of Borrewer to
acceleralion and foreclosure. }f the delaull is not cured an or before the date specified in the notice,
Lender at its option may require immediate payrient in full of all sums secured by this Security
instrument without further demand and may forcclase this Securty Instrument by judicial
proceeding. Lender shail be entitled 1o collect all exzenses incurred in pursuing the reinedies
provided In this paragraph 21, lncluding, but net limited <0/ 12asonable attorneys’ lees ang coslis of

litle evidence,

22, Release. Upon payment of all sums secured by this Security Anstrument, Lender shafl release
\his Security Insteiment without clirge to Borrower. Burrower shiall payansy recordlalion costs.

24, Waiver of Homestead. Borrower waives all tght of homaestoad examation in the Propody.

24, Riders to this Securily Instrument, it ane or mor riders are executed Ly Sorrower and recorded
together with this Security [nstrumen), the covenanls and agreemernts ol each such sider shall be
incorporated into and shall amend and supplement the covenants and agreements ol this Security
Instrument as if the ridder(s) were a part of this Security Instrument. [Check applicable boxlest

& Adjustalle Rate Rider rt'('l Conclominiun Rider I--4 Farnily Rider

. — N
LJ Graduated Payment Rider 10 Planned Unit Development Rider [__

——y

]
| Biveakly Payment Rider
L} Balloon Rider [_J Rate improvement Rider 1 second Hame Rider

£ Other(s) [specity]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 VP/’BD
ISC/CMOTIL/ /0894 /30 14(0990)-L PAGE 7 QOF &
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is madde this b day ol dwne, 1040 caned iy
incorporated into and shall be deemed 1o amend and supplemoent the Mongage, Deed ol Trust or Socurlty
Doed (the “Security Instrumaent”) of 1he samae dino given by the undorsignoed (the "Borrower”) to secure
Borrower's Adjustable Rate Nute (the “Note™) to Cincoin PARL 5AV TGS Al

{the "Landze) of the same date and covering the property descrihed i tho Sacurity nstriment and locatend
al:
[ B P S R VPRI LR RN PR A B
Propaty Address|

THE NCTEACNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOiTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 'LAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUSTFPAY.

ADDITIONAL COVENANTS. /naddition to the covenants and agreements made I e Socority
Instrunsent, Borrower and Lender lushescosenant and agree as loflows:

A. INTERAEST RATE AND MONTHLY PAYRENT CHANGES :
The Note provides for an initlal inlerest ratcof # 7 %00 %. The Note provides for changas I the
interest rate and the monthly payments, as folows:

4. INTEAEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The inlerest rate | will pay may change on the tirst dayol de Ty, 1388 -anct on thal clay every
t2th manth thereaftor. Each date on which my interest rate’ covd changa is callad a "Change Date.”

(B} The index

Beginning with 1he lirst Change Dale, my interesl rale will be bused enanindex. The “tndex” is the
weekly average yield on United Sktes Treasury securnitios adjusted o senstant maturity ol 3 year, 28 made
avadable by the Ferlpral Besorve Board. The most recent Index ligure avadabin as of the date 45 days before
pach Change Date is called the "Current Index.”

If the Indlex is no longer availahle, the Note Holder will choose a new index which is hased upon
comparable information. The Note Holder will glve me nalice of this choice.

(C) Calculation of Changes
Before each Change Date, the Mole Holder will calculate ny new interest rate by adsing . i nr e e
percentage points (- . 0000 %) to the Currentindex. The Note

Holeler will then roune! the resull of this addition 1o 1ha neares! nhe-gighth-of one percentage nuint (0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rata until the
next Chatnge Dale. _ L R

The Note Holder will then determine The amount of the monthly paymernt that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturily date al my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of imy
monthly payment.

{D) Limits on Interest Rale Changes

The interest rate | am required to pay at the first Change Dale will not be greaterthan 11250 %or
lessthan & . 250 % Thereafter, my interest rate will never be incraased or decreased on any single
Change Date by more than three percentage poinis (3.0%) from the rate of interest | have been paying lor the
preceding 12 manths, My interest rate will never be grealer than  15. 250 % orless lhan
82540 %.

Form 3108 3/85

MULTISTATE ADJUSTABLE RATE RIDER.-ARM 371 Uniform Instrument
1ISC/CRID®*/ /0392 310R103-85)-L PAGE 1 OF 2
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THIS CONDOMINIUM RIDER is madetfis bt n d'uy of dunk, uut . and ks mcorporated inle
and shall be deemod to amond und supplement i Mongage, Doed of Trost or Security Deod {ihe "Secinity
Instrument’) af the sgime date given by te andersigoed (s "Borrower) 1o secure Borrowier's Moty o

LINLOLH PARY “hvIHGS BANY )
(the "Lender} ol the same dale and covering the Propery described in the Security lnstreanent aned locatod ai.

e hortn dWaolly g7, Lhteaqa, L LELTG
{Prapuay Adrirs |
Tha Property inclides aunlt in. agethon with o undividod ntarost I the common atamants ol o eotdnmminiiom projoet
leronwy i

UNOMtAIﬂ.I@OPY LOANNO. #1104

|0 Hoeth Welly Coapndampeyum

[Hame ol Condominiurm Projuct)

(the "Condominium Project’). If the vwners assoclation or othar entity which acts for The Condominium Project (the
"Owners Assoclation”) holds title to property for the benefit or use of its members or sharsholders, the Propany also
incluces Borrower'sinterest in the Owners Assogciation anc the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM-COVENANTS.  Inaddition to he covenants and agreaments made in the Seeurlly Inslrument,
Borrower and Lendes lither covenant and agrne as lollows:

A, Condominium Ootaalions. Borrower shatl perform all of Borrower's obligations under the Condomintum
Project's Congtituent Decusmats. The "Canstituient Documents” are the: (1) Declaration or any uther documenl which
creates the Conclaminium Prajact; (i) by-kws, (il cade of regulations; and (iv) other equivalent documents, Borrower
shall promptiy pay, when dlue, @il dyes and assessments imposed pursuant 1o the Constituertt Doctaments,

B. Hazard Insurance. Soobgas the Owners Association maintains, wih & generally aceeplod Insurance corrior,
a master or ‘blanket” policy on the Craaclominium Profect which i satisfactory to Lendor and which providas
insurance caverage in the amounts, lorns perods, and againgt the hazards Londor tonuires, inelucting Mre gndd hazards
nclided within thie lerm “ustando covorage!” i,

() Londar waives the grovision i Jolieun Covenant 2 for the monthly payimont (o Lendar ol one twilith of Wi
yearly promium ingtalliments Jor hazard insuranGoon e Praporty; and

(i) Borrower's obligation under Uniform Covenanl & o malniain hazard insurance coverage onthe Propeny
is deemead satished (o the exten that the required covermage is providod by the Ownars Associalon puolicy

Borrower shall give Lendor prompl notice o any apse i required hazard insurance covorage.

I the event ol a distribation of hazard insurinee proceeas nlies of restoration or repalr Tollowing o loss 1o the
Property, whether to the unit or to conmmaon glements, any piocuds payable to Borrower are heraby assigned and shill
be paid to Lender for application 1o the sums securad by the Seeuslty instirument, wilh ainy excess paid 1o Borrower.

C. Public Liability tnsurance.  Borrower shall take such actons as may be reasonable Lo insure that the
Owners Association maintaing @ pueblic iability insurance policy accesiele inform, amount, and exien of coverage to
Lencer.

D. Condemnation. The proceeds ol any award ar clalny for damages, direct or conseguentlal, payable lo
Borrower in connaction with any condemnation or other laking of &l or any par of the Property. whether of the unit or
of the common elements, or {or any conveyance in liew of condemnation, are nziahy assigned and shall be paid 1o
l.ender. Such proceeds shall be applied by Lender to the sums securedd hy the Security instrurent as pravided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excepl afler nolice to Lender and 'with Lender's prior written
consent, elthar partition or subchivide the Propeny or cansent 10:

(i) the abandonment or termination of the Condominium Project, except for abantonriaat or termination
required hy law in the case of substantial destruction by fire or ather casualty or Inthe case of 21alng by condamnalion
of eminent domain;

(i) any amendment to any provision of the Constitupnt Doctaments il the provision is for the express benelit of

Lender, o , ,
(i) termination of professional management and assumplion of sell-managemant ol the Owners Asscciation;
(iv) any action which would have the elfect of rendering the public liahility insurance caverage maintained ly
the Owners Association unacceptable 1o Lender.

F. Remedies. | Borrower does not pay condominitim dues and assessmens when due, than Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall hecome additional delbt of Borrawer secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disburserment at the Note rate and shall be payable, with interest, upon nolice from Lender to

Borrower requesting payment.

wnd provisiens contained in tis Condominium Rider.

/>,
'-__,M.é_'é o {Seal)

BY SIGNING BELOW, Borrower accepls and sgrees 1o the term

-Baregwer Holbert

. Lunas

usan X, Cummings

AR . B

OO - .- |

- ; Barrowei

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FHIMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR"*//0291/3140109-50)-L

W Hunds .Botrawet

-Borower

N

-
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