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THIS MORTGAGE { Suourlty Instrument”) isglwan on- May 31, 1995 . Tha mongagor is 00\
Adrian W. Sakowicz and Catherine 'G1i1- S_a‘kowmz, His_wife ' 2

{Space Ahove Thla Llne For Hecordlng Data)

("Borrower"). This Securlly Insirument legiven 1o LaSaHe Talman Bank FSB, A Corp. of the

United States of America whlch s organized and
axlsting under the laws of Uni tar‘ States of America , and whoso addross
4242 N. Harlem Avenue, Norridge, IL. 60534.

("Lender"). Borrowar owes Landor tho r)rlnclpalmm oi Two Hundrad Forty Thousand Dollars and
no/100 Dollars
(U.S. $240,000.00 ). Thia debt [g° evldunced by Borrower's note dated the samo date as this
Securltylnstrurnent (“Note*), which provides for monthly paynients, with the'full debt, Il not pald eariler, due
and payable on June 1, 2025 This: Sewn; Instrumént secures 1o Lender: (a) the
repayment of the debt evidenced by the Note; with Interest, an-ail ranewals, exténslons and modifications
ol the Note; (b) the payment of all othar sums, with Ir:tarest ‘advenced under paragraph 7 to protact the
seturlty of this Sacurlty instrument: and (c) the performance of Sorruwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrows’ dies hereby morigage, grant and

convey to Lender the foliowing ctescribed property iocated in Cook
- County, Hiinols:

LOT 4 IN SECOND ADDITION TO PETERSONS ROYAL OAKS, A RESUBDIYISION IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 41 NORTH RANGE 12, :-AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,, ILLINOI‘S

09-34-406-028-0000 ,

which has the address of 12 S. Seminary Park Ridge
: [STREET] - (CITY]
IMnois 60068 ("Propenty. Addreas I ‘

. [2IP CODE} - |
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Upon payment In full of all sums sacurad by this Securlty Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by
tender under paragraphs 1 and 2 shall be applied: first, 10 any.prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Initerest dus; fourth, to principal due; and fast, to

any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposltions
attributakie 1, the Property which may atlaln priority over thls Securlty Instrument, and leasehold payments
or ground re:iis. I any. Borrowar shall pay these abligations in the.manner provided In paragraph 2, o if
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fixnich to Lender all notices of amounts to be paid under this paragraph. If Borrowar makas
thesa payments dircctly, Borrower shall promptly furnish 1o Lender recelpts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over thig Security instrument unfass
Borrower; (a) agraos in writig to the payment of the obligation secured by the lien [n a manner acceplable
to Lender; (b) contests In grod (alth the lien by, or defends against enforcement of the lien in, fegal
proceedings which in the Lendar's opinion operate-to prevent the enforcement of the lien; or (c} secures
from the holder of the lien an agrremant satisfactory to.Lender subordinating the lien to this Security
Instrument. if Lender determines that anv part of the Property is subject to a lian which may attaln priorlty
over this Securlty Instrument, Lander mav aive Barrowar a-notice Identifying the tien. Borrowar shall satialy
the lien or take cne or more of the actions se! feith above within 10 days of the giving of notlce.

5. Wazard or Property Insurance. Borowr:-chall keep the Improvemenits now existing or haroafiar
erected on the Property insured against loss by fre, hazards Included within the term “extended coverage”
and any other hazards, inciuding floods or flocding “tar which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower ai'Ujact to.Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintaln coveraps described above, Lender may, at Lender's
optian, obtaln coverage to prolect Lender's rights In the Property-in‘accordance with paragraph 7.

- All Insurance policies and renawals shall be acceptable to Lender and shall include a standard
morgage clause. Lender shall have the right 1o hotd the pollcles and-reriewals. If Lender raquires, Borrower
shall promptly give to Lender all receipts of paid premiums and renwdl notices. in the avent of loss,
Borrawar shall give prompt hotice to the Insurance carrier and Lander. Laneer may make proot of loss if

not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In writing, -Insurance procueds shall be appiied to
restoration or repair of the Propeny damaged,. If the restoration or repalr Is eccnom!cally feaslble and
Lender's securlty is not lessened, If the restoration or repair ls not.economically ieus!zle or Lender's
sacurlty would be lessened, the insurance proceeds shall be applled 1o the sums secured by this Securlty
Instrument, whether ar not then due, with any excess pald.to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrer has offercd.'o settle a
ciaim, then Lender may collect the Insurance proceeds. Lender may-use the proceeds ta repalir or restore
the Property or to pay sums secured by this Senurity Instrument, whether or nat then due. The 30-tay

period will begin when the notice is given. ‘

Unless Lender and Borrower otherwise agrae In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payrnents referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right 1o
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by 'this Security Instrument Immediately prior to the

acqulsition, )
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10. Condemnation. The proceeds of any awérd or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lleu ot
condamnatlon, are hereby assigned and shall be pald 1o Lendar.

In the event of a total taking of the Propérty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ar not then due, with any ‘excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security instrument Immediately befars the
taking, unless Borrower and Lender otherwlse agree in wiriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proteeds multiplied by the following fraction: (a) the tota!
amount of the sums secured Immediatsly before the taking, divided by {b) the fair market value.of the
Property immediately before the taking. Any, balance shall be pald to Borrower, In the event of a partial
taking of the Property In which the falr market value of the Property immedlately before tho taldng Is less
than the amount of the sums secured immediately betore the taking, unless Borrower and Lender
otherwise agree 1 viriting or unless applicable law otherwlse provides, the proceeds shall ba applied to the
sums secured by ii'c Securlty Instrument whather or not the sums are then due.

If the Property Is eparcloned by Borrowar, o if, alter nolice by Lender to Borrower that the condemnor
offers 1o maka an awarc o attie a claim for damages, Borrower falls to raspond (o Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceads, at Its aptlon,
either o ;es’(oratlon or repalr of tnz Propery or to the sums sacured by this Securlty Instrument, whather or
not then due. :

Unless Lender and Borrower oioenwise agree in writlng é‘riy‘appﬂcation of proceeds to principal sha!l
not extend or postpone the due date ol tha monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Raleased; Forbearance 2y Lender Not a Waiver. Extansion of the time for
payment or medification of amortization of the sums secured by this Securlty instrument granted by Lender
to any successor in interest of Borrower shall not uparéte to release the llabliity of the original Borrawer or
Borrower's successors In interest. Lender shall not ue required to commence proceedings against any
successor In Interest or refuse ta extend time for paymspt or otherwise modity amortizatlon of the suims
secured by this Security Instrument by reason of any demanrd.inade by the orlginal Borrower or Borrower's
succassors in interest. Any forbearance by Lender in exarcising any right or remady shall not be a walver of
or preciude the exerclse of any right or ramedy.

12, Successors and Assigns Bound; Joint and Several Liahiiity: Co-signers.  The covenants and
agreements of this Securlly Instrument shall bind and benelit the succezsars and assigns of Lender anc
Borrower, subject 10 tha provisions of paragraph 17.. Borrower's covenaiits and agreemenis shall ba joint
and several. Any Barrowar who co-signs this Becurity Instrument but dos¢ ne!.execute the Note: (a) Is
co-slgning this Security Instrument only to morigage; grant and convey that 3orrower's Interest in the
Property under the terms of this Securily Instrument;’ (b) Is not peraonally obligatec to pay the sums
socurad by this Security Instrumaent; and {¢) agrees that ‘Lender-and any:other borrovier may agree to
extand, modity, forbear or make any accommodations with regard to tha terms of this Sacirity Instrument
or the Note without that Barrower's consent.

13..Loan Charges. If the loan secured by this Security Instrument Is subject to a law. which sets
maximum loan charges, and that law Is finally Interpreted so ‘that the Interest or other loan charges
collected or to be collected in connection with the loan excesd the permitied #mits, then: (a) any such loan
charge shalf be reduced by the amount necassary to reduce the charge to the permifted limit; and (b) any
sums already collected from Borrower which exceeded permitted llrmits will be refunded to Baorrower.
Lander may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct. payment to Barrower, If a refund reduces principal, the reduction wil be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM (NSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized tc be appropriato to normal roslciaintiat uses and tdfmainté‘nariic,é'
of the Property. o

Borrowar shall pramptly give Londer writion notice of any Investigation, clalm, demand, lawsult or other
actlon by any governmental or regulatory agoncy or private parly Involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has acluaf knowledge. If Borrower fgarns,
ar Is notifted by any governmantal or regulatory authorlly, that any removel or other romacdiation of any
Hazardous ‘Subsiance affecting the Property ls' nocessary, Borrower shall promptly take afl necossary
rerediai actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dofined as foxle or
hazardous «tibstances by Envirgnmental Law and the following substances: gasoline, kerosene, other

flammabie o7 toxic ‘petroleum products, toxic pesticides and herblcides, volatile solvents, materials (&
containing zsbestos or formaldehyde, and radlioactiva: materlals. As used In this paragraph 20, 1
“Environmenta. Law" means federal laws and laws of the jurisdiction whare the Property is located that )
relate to heaith, safelv or environmental protection, w}
. -~

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and agroe as follows: %‘5

21, Acceleration; he'ncdies. Lender shall give notice to Borrower prior to acceloration following U1
Borrower's breach of any rovenant or agreement in this. Security instrument {but not prior to -

acceleration under paragraph 7 unless applicable faw provides otherwise). The notice shall
spaclly: (a} the default; {b) the act'un required to cura the default; (¢} s date, not less than 30 days
from the date the notice is given t© Borrawer, by which the default must be cured; and (d) that failure
to cure the default on or belore the de o ypecifled In the notice may result in accaleration of the sums
secured by this Security Instrument, for:closure by judiclal proceeding and sale of the Property. The
rotice shall further inform Barrower of the ‘ght to reinstale afier acceleration and the right 1o assert
in the foreclosure proceeding the non-existenze of a default or any other defense of Borrower to
accaleration and foreclosure, If the default Is nnt cured on or hefore the date specified In the notice,
Lender at its option may require immediste payment In full of all sums secured by this Security
instrument without further demand and may tcierlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenres Incurred in pursulng the remedies
providnied in thig paragraph 21, including, but not limited 2, “easonable attorneys’ feas and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sectrlyy instrument, Lender shall ralease
this Security Instrument without charge to Borrower. Borrower shall pay <uv recordation costs,

23. Waiver of Homestead. Borrower walves alf right of homestead exerntion in the Property.

24. Riders to this Security Instrument. if one or mora riders ars executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amend and supplemant the covenants and agreanents-of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Chack applicable box{es]

@ Adjustable Rate Rider B Condaminium Rider D 1--4 Family Rider
() Graduated Payment Rider D Planned Unit Davei‘opment Rider D Biweekly Payment Rider
D Balloon Rider ] Rate Improvement Rider D Second Home Rider

D Other{s) [specify]

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
ISC/CMDTIL/ /0894,/3044(0990)-L. PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

(11th Distrint Cost of Funds Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thly 31st day of May, 1995 , ang s
Incorporated into and shafl bo deemed to amand and supplement tho Morigagoe, Dead of Trust or Socurity
Deed (the "Security ingtrument”) of the same date Spivan by the undersigned (the "Borrowor") to socuro
Bor,rower'sAdqumable Rate Note (the "Note") 1o LaSalle Talman Bank, FSB, A Corp. of the
United States of America (the "Lender")
of the same date and covering the properly described in the Security Instrument and focated at:

812 S. Seminary ,Park Ridge,IL 60088
[PROPERTY ADDRESS

THE NOi % CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL “HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I"TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/ER MUST PAY,

ADDITIONAL COVENANTS, . In addition lo the covenants and agresments made In the Securlly
Instrument, Barrower and Lendariurther covenant and agres as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteces’ rateof ~ 7.1250 %, The Note provides for changos in the
interest rate and the monthly payments, ag10/.01vs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Dates N G I

The Interest rate | will pay may change on theiirstday of  June, 1996 , and on that
day every 12th  month thereafter. Each date cit-which my Interest rate could change Is called a
“Change Data." .

{B) The index ‘ ‘ 4 oo

Beginning with the first Change Date, my interest rate wil' ko based on an Index, The "Index’ Is the
monthly weighted average cost of savings, borrowings and advarces of members of the Federal Home
Loan Bank of San Francisco (the "Bank’), as made avallable by 1na Brank, The most recent Index flgure
avaliable as of the date 45 days before each Change Date s called the “Zurrent Index.”

It the Index is no longer avatiable, the Note Holder will choose-a e Index that Is based upon
comparable information. The Note Helder will glve me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Nota Holder will calcilate my new Interest rate bvadding Two and
Three / Quarters percentage points {  2.7500  <4) 11, tha Current Index.
The Note Holder wiil then round the result of this addition to the nearest one-eighth-ofone percentage
point (0.125%). Subject to the limits stated In Section 4(D) betow, this rounded amount Wi be my new
Interast rate until the next Change Dats. o

The Note Holder will then determine the amount of the monthly payment that would be-suificlent lo
repay the unpald princlpal that | am expected to owe at the Change Date in full on the maturity date at my
new intarast rate in substantially equal payments.- Tha result-of this calcuiation will be the new amouni of
my monthly payment,

(D} Limits on Interest Rate Changes T . ~ -

The interes! rate | am required to pay at the first Change Date wili not be greater than ~ 9.1250 %
orlessthan  5.12b0. %. Thereafter, my Interest rate will never be incraased or decreased on any
single Chan%e Date by more than Two perceniage point{s)

2.000 %) from the rale of interest | have been paying for the preceding 12 months, My
interest rate will never be greaterthan  13.1250 %,

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT
I5C/CRID** /0494/3120{0788)-L PAGE 1 OF 2
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