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N MORTGAGE =~ ' =
N ' -
\g THIS MORTGACE “Security Instrument®) Isgivenon — Apedd 4, 3096, The morigagor is ]
FORARD M, MAYES ‘ . R
CARON P, HAYES . WUSHAND AND WIIHE ;_j
. . o
. , o 4
("Borrower"). This Security fnsirument i given 1o WESTAMERICA MDRTGAGE CORPANY =
AN A COLORADD CORPOHATION ‘ : v -, which s organized and
\ existing under the laws of IWEC STATE 0F COLORADO . and whose addross is .
6655 S YOSFMITE STREFT. ENGLEWOOD CO. BO1!1 ' &
" (*Lender”). Boerower owes Lender the principal surior, - S T i":
Buw Hundrad %isty Seyen Thausand Twd Hundred Botiars and na/io0  Dollars <
(US 167 et 0 ). Thin debi s evidenced e Borrower's note dited the same date s 1his &
-~ Seeurhy fusteument (*Note"), which provides for mm:lhl[v pavivaeay, with the fult debt, W onon pald earlier, due &5
\< and puyable un May |, 2024 This Securiov Instrument wecures to Lender: (n) the &
. repaymon of the debt evidenced by the Note, witlh interest, and ail renswals, extensions and modifications
’ of the Nute; () the payment of n{I oitter sy, with interest, sdvanced under paragraph 7 to protect the
securlty of s Security instrument; and (c) the perfarmance of Borrawer's covenanty aid agreements
under this Securlty Instrament and the Note. For this purpose, Borrower doar-iéreby monguge, gramt and
convey lo Lender the following described propenty Iacaled In - (00X _ ..

 County, linols:

e y
wepoon’ | _
01 R (R BEODDRDOD FSTAYES UNTT 2.0 A SUBDIVISION OF PART G0 "THE WLAT HALY

DF (it SCUIHEAST QUARTER OF SECTION 7., TOWNSHIP 36 MORTH, RANCC 17, FAS!
OF THE THIREG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

e pEppegy $47.50
U Te9999  TRAW 77045 06/13/95 08152100

.22 8 DU %-95--245524
. CODK COLNTY RECORDER :

YAL 1D #e/-G2-410-042

INTERCOUNTY TITLE @ |
AL

which has the addressof 14101 SOUTH BONBURY LANE . 7 BRLAKND PAKK —
: (STREET} : ~ ¢ - - fcrmn
Iilincvs RO46? ("Propenty Address™), - T ’ g <.
1218 CODL e
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" Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to -
Borrower any Funds held by Lender, [f, under paragraph 21, Lender shall acquire or scll the Property,
Lender, prior (o the acquisition or sule of the Property, shall apply any Funds heid by Lender ai the time of
acquinition or sale 03 a credit ngainat the sums secured by this Security Instrumient.

3. Applicatlon of Payments,  Unless applicuble law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, 1o any prepaymenl charges duc under the Note;
second, lo amousus payable under paragraph 2; third, to interest due; fourth, to principal due; and lust, 1o
any late charges due under the Note.

4, Charges; Liens,  Borrower shall pay all taxos, asscssments, charges, fines and impositions
antributab!c wthe Property which may atain priority over this Security Instrument, and leaschold puaymeits
or ground renz. il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il
not paid in thar@anner, Borrower shall pay them on lime direcily to the person owed puyment. Borrower
shatl prompily fuipiah to Lender all noticos of amounts to be paid under this paragraph, 17 Borrower mukes
these payments Citeady Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall pro:apely discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in weitiag to the payment of the obligation sccured by the lien in a manner acceplible
to Lender: (b) contests is good faith the licn by, or defends agrinst enforcement of the tien in, legal
proceedings which in the Lenddr's orinion operatc to prevent the enforcement of the lien; or (¢} secures
from the holder of the Hen an agieement stisfaciory 10 Lender subordinating the lien 1o {his Sceurity
Instrument. If Leuder determines that any part of the Property Is subject to a lien which may atiuin priority
over this Security Instrument, Lender vy give Borrower a notice {dentifying the lien, Barrower shall salisly
the lien or 1ake onc or mare of the actions x¢ f2<th above within 10 days of the giving of notice.

5, Huard or Property Insurnnce.  Borrawcr shall keep the improvements now existing or hereafler
crected on the Property insured agninst foss by fire, bazaxds Included withln the (erm "extended covernge”
and any other haznrds, inciuding floods or flooding, for which Lendor requires Inavrance. ‘This insurance
ghatl be maintained in the amounts anit for the perlods that Lender requites. The Insurance carrier
providing the insurance shall be chosen by Borrower subjecs to Lender's approval which shall not he
unreasonably withheld, If Bosrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage 1o protect Lender's righta in the Proporty i Fecordance with paragraph 7.

All insurnnce policies and renewals shall be accepable w Lendsz and shull include a sundird
morgage clause, Lender shall have the right to hold the policies and reniwali 17 Lender requires, Borrower
shal! promptly give to Lender all receipts of paid promlums ond renewz! satices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerde; »uy make proof of loss if
rict made promptly by Borrower. I - '

Unless Lender and Borrower otherwise agree in welting, insurence proceeds shall be applied 1o
restoration ar repair of the Property damaged, if the restoration or repair is econcinically feasible and
Lender's sccurity is not lessened. If the restoration or repalr is rot economically fegsible or Lender's
security would he lessened, the insurance proceeds shull be applied to the sums sscured by wisiz Security
instrument, whether or not ther due, with any excess paid to Botrower. f Borrower abandonn the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler hos offered Lo sedie a
vlaim, then Lender may collect the insurance proceeds. Londer may uso the proceeds Lo repair or restor:
the Property or lo pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given. . R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or chauge
the @wnount of the payments. I under parageaph 21 the Property is acquired by Lender, Borrower’s right i
any insurance policies and proceeds resulting from dumage to the Propenty prior to the acquisition shall
pass to Lender to the exiem of the sums secured by this Sccuidty Instrument immediately prior to the

acquisition,
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- - 10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in
connection with any condemnation or other taking of any part of the Property. or for conveyance in ficu of
condemnation, are hereby assigned and shal be paid to Lender.

Iny the event of & total taking of the Property, the proceeds shall be applied Lo the sums secured by this
Security Instrument, whether or nat then duc, with any excess gaid fo g%rrowcr. In the event of & partial
taking of the Property in which the fait market value of the Froperty immediately before the 1aking is equal
to or greater than the amount of the sums secured by this Security Instrumeni immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrutnent shall be reduced by 1he amount of the procecds muttiplied by the following fraction: (a) the 1ot
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Property imaisdintely before the tuking. Any balanco shall be paid to Borrawer. In the cvent of n purtind
taking of the-rroperty in which the fuir murket vatuo of the Property immediatoly before the tuking i losy
than the amoupi-of the sumns secured immediatcly before tho tuking., unieas Borrower and Lender
otherwise ugree ir writing or unless applicable law otherwise provides, the procesds shall be applied 10 the
sutns secured by Yas Lecurity Instrument whether or not ihe sums are then due., . :

If the Propenty is ubeidoned by Borrower, or if, after notice by Lender to Borrower that the condemnar
offers 1o make an award o7 selile a claim for damages, Borrower fails to respond (o Lender within 30 dayy |
after the date the notice i given, Lender is authorized 1o collect and apply the proceeds, at its option,
clther to restoration or repair of Zne Property or to the suma secured by this Seeutity nstrament, whether or

not then due. , e

Unless Lender and Borrower athcrwiss sgree in writing, any application of proceeds to principal 1hal}
not extend or postpone the due date of tie nunthly payments seferred to in paragraphs | and 2 or change
the amount of auch payments. :

H. Borrower Not Relemsed; Forbearane: By Lender Not o Waiver,  Exiension of the time fur
payment or modification of amortization of the sutns ecused by tbls Socurlty loatrument granted by Lender
fo any successor in interest of Borrower shall noj operste to reicase the lability of the original Borrower o
Bortower’s successors in interest. Lender shall not be regvired \o commence proceedings against any
suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums

secured by this Securily Instrument by reason of any demand rac. by the otiginal Borrower or Borrower's .
auceessors b interest. Any forbearance by Lender in exercising ary right or remedy shalt not be a waiver of ‘-,;
or preciude the exercise of uny tight or remedy. : o %‘;

12, Successors antd Assigns Bound; Jolnt and Several Linbliy; Coemners.  The covepais and g
agreements ol this Security [nstrumens shall bind and benefit the successors 91d assigns of Lender and o
Borrower, subject to the provisions of paragraph {7. Borrower's covenants ara a5reements shall be joint 8
and several. Any Borrower who co-signs this Security fnstrument but does nci exccute the Note: (a) is -y

co-signing this Security Insirument only to morigage, gramt and convey that Borrtwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied *5-nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow:r av. agree (o )
eatend, modify, forbear or make any accommodations with regard 101he terms of this Security Saxtrument "
or the Note wilhoul that Borrower's consedt,

13, Loan Charges. 1 the loan sccured by this Securlly Instrument is subject to n Jaw wiiich sely
maximum Joan charges, and hat Juw is finally interpreted so that the interest or other toan churges

collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such {oan N
charge shall be reduced by the smount neceasiry 1o reduce the charge to the permitted limit; and tb) any L
sums tirendy collected Trom Borrower which exceeded permitied limits will be refunded 10 Borrowsr. .
Lender may chooss to muke this refund by reducing the princlpal owed under the Note or by making i P
direct payment to Borrower. If a refund reduces principsl, the reduction will be ireated as a partial -G
prepayment without any prepayment charge under the Note, .~ -+ S P ‘:-}'
PRI . o f-‘ v
S o
o2
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ISC/CMDTILARG4 30 4(0090)-L PAGE5OF 8




99245524

UNOFFICIAL COPY

¥ 409 499vd THORENE 0L AGRL T LA DIOS)
d6/6 PHOT WHOS INTWMLISNT WHOAINA W IHA/ VNS~ ATHN VA 3 TONIS-SIONIYH

snopJuzepy Jo saijuuenb jjews jo Ausdelg oyl uo a8eioss Jo 'asn *auasa:d oyi 0 £jdde sou ieys sasudwas

om) Jmpaoaad sy Cae jeIMaWuOSIANG AUt Jo Bolejola uE s1 et Auadold 2y Sunsayse SutgiAue ‘op ot asta

auoAur MO|IE Jou *op lou {eys Jomouog Auadold o1 up Jo UO SJOURISQNS SNOPIEZEY AUT 1O 35EAIRL 1O
*afesois *[rsodstp ‘asn ‘aauasad ay) mwiad 10 9Sned 10U |[EYS JIMOLIOY 'SINUBISGAS SHOPIBZEY ‘(T

"meq a1qedildde Ag palinbal vonEWIONU) 220 AUR LIEIUOD OSIT |jim 310U

), -opews ag pynoys siuswArd YoM 01 SSIIPPE YT PUL I3NAIRG URDT MIU Y JO SSUPPE PUE IUILY

o 9 (i1 2dn10u ay ), ‘me| djqeijdde pue aaoqe ¢ ydesSesed yitm adueproddt ur oBuRYd 241 Jo 30U

UL A28 3 JIM JamM0LI0g "1a01AJaG uRer] A Jo 28ueyd ¥ 51 210Y) J) “DION 3Y) JO J[ES € 0) Pajejaun

IaMAI0C URO] Byl JO saBuetd row 0 U0 G ABW OF[E AL ‘USIWRNSY] AILIN5S Sy PR 210N Y

Japun anpshraided S[ytuotn s19a1jo3 WY {JA21A1G GEOT, Y ST UmDUY) AU oY) U 2FueYd e W NSl

Aew aus vy coaoslog 01 0nou Jold ol SaU 2I0M 1O JUO PIOE 2 Aew (usmnNSU] AND3S S
fiia 23130300) S1cN-FY) Ut 1SNIUL (RILEd 10 210N YL, “JANAIIE UBOT JO aBuey) *NoN Ju djeS ‘61

‘£ 1 udesBesed sopun voneidjen-.
30 ased oy w Ajdde soufjeys aieisuialz o1 1S1d s1y) ‘JOAOMOH PALINDIC PEY UOYIEIDIINM OU JI BB AN 3)2
Aping wimuas jeys Agasay panzos suonediqe ay pue jusminasu) L1LN3eS 1Yl ‘33moLIog Ag auswaels 1192
uodp) *padum)aun anuued TS JUSIRIISU] AN 5141 AY PaIndas swns 3y Led o) uonedgo s Jamon v,
pue Suadoid a1 vl s1ySu 8 JapUT T JIDWIIIEY] AJIRIOS 1YL 1O U3T) AY) 1Y) ainsse o) annhas £)quuiosta)
Avws JopuaT Sk UOIPE Yons saNui-(np pue !599)  sAaluone ojquuoseal ‘ot papusi] jou ng ‘Fwphpdu
"WLNNSU] AIINOdG 1Y) Burdaojud wipsainaut sasuadya ((e sAed () istuattaasBe to sITeUdA0D Jay10 Aue
JOUNBESD AU $DIND () IPRIIND0 PUY UMIIL[300R OU J1 ST IION YT PUE TUIWNLISY] £11INDDS 147 23pun onp
O PINOM UDIN Yo sting Jje Japua sAed (2] iomollog 1B 2B SUOIHPUOD 350U “1udUSNIIs] SIS st
Tuiasopua wawdpnf @ Jo Ana (q) 20 Husunst; A28 S1Y1 U1 pauletuos ajes jo samod Aue or yuensind
- huadog a Jo opes arojaq (uatwaleIsudl Joj Ajo0ut Aew mep ajqeatjdde se powsad a0 yons 10) sAep
g (¥) 1j0 1211720 DY) 0) 2013d Jwy AUT 11 PANURNMOISI2LIuINISY] AINIRS SIG JO WALINDHUS DALY 07 3L
L) DAYY JIRYS JIMOLIOE ‘SUOIIPUOD LIBLOY S10M 19M0L0g 1) JBIRUY 0) WY s amoLi0y 'R)

"GONI0LO LO PURWIAP JO 210U JAULINY IO M
WALNISUY £1UNaag vt A paniwsod saipawal Auk axoaus Lra Japua ‘pouiad sigr jo vonendxa ay) o)
Intid swins asoys ed OF s1g) 9M010¢ )] CJUAmIlsu) 140035 1Y) g Poanaas suns e Aed o moliog
IDIYAM LIGIA PAJIEIE JO PAJOANOD §1 20110U DY) MEP Ay W0l SABP Gf-uPyl §59] 10U jo pouad e apiaosd
[RS8 2000U QUL UOLRINDIOR jO IOV Jamo10g dA13 [Eys JopuaT ‘UCNJI SIE SASIONNXA 1apuyy )

uawsu] N385 sigi Jo aep 3U) Jo st agj [:apay g pangiyosd sy a51200ks 2 Japua] Aq pasiana oy

10U }{2Y5 L01IdO SIY] JaAdmOH ludwruisuj A14N2aS sty £q painass swins jje Jo 17y 1 wuswded awpawun

annbaz ‘vondo si 12 'Kew 2apud] Juasuod udliim Joud § JapudT INOYM (U0sId JLIMPILE JOU §I Jasoliog

PU PALSISURL) JO PJOS §T JOMOI0QG UL 1S2J31U1 (P1O1aU] € J1 10) POLIDISURI] 10 plot §1 3 Ui Isasaur Sue
10 Kuadodd ayp Jo ued Aue do e §] *Jamollog Ul Jsainu) rpyaudg 8 1o Auadoag g Jo o), Ll

“Juownasy)
A1LIN32G SIY) JO pie MON ) Jo Adoa patuaojuos auo udal aq ||uys Jamostog Ado)) s sameldug; "

"AGUIIAIS 3 O) PAIT)AP DT MNON Y1 pUe Juawsyy SN sy Jo suorsiavad a1 pua
s o, uoisiaord Funa(uod ayy Moy 19212 U0AE 3y U YdIYM 0N SY) JO JUWTLISL] ANINING sty o
SUCISIADI] 121410 120JJ8 10U J{BYS 13311003 YONS ME] ajqestjdde yim SI1JUOd 0N BY1 10 WanIsu] AUndAg
SH{) Jo osnepa o uostaoid Auv Jeip oad o u) cpaieav] s1 Auadold oyl yorya ur uotpsunl o jo mey
M} pu Mej jeaapa) Ky pausaao® o4 jreys wownasu) Anoag SHYL AIYRIAYS tae] Jupniaion (g

‘ydesBesed siy1 ur paptaod st uaa1d uaym 13pudr) SO JIMOLIOR 01 UaA1T UAQ IABY 01 PALIIP 2q [|LYS
wawndisuj A1JN29S S1YL UL J0] Papia0id 310U AUy 1dMOLICE 01 9910 AQ Sajeudisop JapuaT Ssaappe Jaylo
Aue 1O WD pNEIS £SDIPPE S,JAPUYT O1 el SSeyd 1S3y AQ udald aq JJeys Jopua 01 3310u AUy C1apur
0) 2an0u 4q soiEuBisap Jomoiog SSaIppe oy Aue 3o ssappy Auadold Ayt 0) pA12ANp 2g [IBYS 2ICU
ayj. -poyour Jayioue jo asn saunbas me| ajqexidde ssajun jrew sse)o sy A 1 Fuptew Aq Jo 11 Sulaalp
AQ udAif oq jleys tuawnnsu] SN suyl Wl 10 papiaoid Jomouog 0 oonou Auy  SIPON bl

Tid 21096000 #N TeFd 21prh000 Ad¥




UNOFFICIAL COPY

.:.af ”

AP 00094412 #71 LN# 00094412 #71

Subsinnces that are gencrully racognized 1o be appropriste w:normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenlal or rcgulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower learns,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As uzed in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, Kerosene, other
flammablz or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comtaining sriustos or formaldehyde, and radiosciive materials, As used in this paragraph 20,
“Environment:i Daw"™ means federal faws and laws of the jurlsdiction where the Properly is Jocaied thal
ralate to health, s27eti' or environmental prefection.

NON-UNIFORMUCVENANTS. ‘Borrr,o\wr ark! Lender further covenant and agree as follows:

21, Acceleratlon; Remedlen. bendor shatl glve notice to Borrower prior to aeceleration followlng
Rorrower's heeach of Gy covenant: oy, ngreement In thix Securlty Instrument (but not prior to
acceleration under parsgrapa 17 unlow, upphcable law provides otherwise). The notice shall
specify: (a) the defaohi; (b) the sition required (o cure the default; (c) a date, not less thun 30 duys
from the date the notlce is given to Porrower, by which the default must be cured; and (d) that folivre
to cure the default on ur hefore the dite specified in the notice may result in acceleration of the sums
seewured by this Securily Instrument, forecicaitre by judiclal proceeding and sale of the Property. The
notice shall further Inform Borrower of the sinat to relnstate after ecseleration und the right to asert
In the foreclosure proceeding the non-existence of = defaull or any other defense of Borrower to
acceleration and foveclosure. If the defuult is not ‘ureld on or before the date specified in the notice,
Lender at its option may reguire immediate puyeri in full of all sums secured by this Security
Instrument without further demand and may [oeic’ose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expeiacs Incurred In pursuing the remedics
provided in this paragraph 21, including, but not limited . reasonable attorneys' fees and costs of

title evidence,

22, Relense.  Upon Lmymcm of all sums seeured by this Securly Instrument, Lender shal) refease
this Security Instrument without charge to Borrower, Borcower shall pay sav cecordution costs,

23, Walver of Homesteud. Borrower waives all right of homestead exeviriionan the Property.

24, Ridery (o this Security Instrument. 1f one or more riders are executed by Berrower and recorded
together with this Sccurity Distrument, the covenaniy and agreementa of cach wich rider shall be
incorporated into and shall smend and supploment the covenanta and agreements o) this Security
fnstrument as if the rider(s) were a part of this Security Instrument, {Check applicable box{vz)y

Adjustable Rate Rider ) Condominium Rider [ 1-4 Family Rider
E] Graduated Payment Rider D Pianned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider [ Rate Improvement Rider i D Sccond Home Rider

D Other(s) {specify] L

.\‘ “

-

JLLINOIS-SINGLE, FAMILY--FNMA/FHEMC UNIFORM INSTRUMENT - " 70 0 - FORM 3014 9!90:,
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ADJ’USTABLE RATE ‘RIDER i .-
(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of Apridt, 1095 , nd s
incorporated into and shad) be deemed to amend und supplement the Mortgage, Deed of Trust or Sceurity
Deed (the “Secturity Inmtrument”) of the sanie dute given by the undersigned (the *Borrower®) to secure
Borrower's Adjustable Rate Note (the "Nowe")to - WESTANTRICA MORIGAGT COMPANY, A
COLORAUO CORPORALIDN fihe
"{.ender” )y of the surie date and covering the proporty described in the Serurity Instrument and located

FAIDL SOUTH BORBURY LANE.DRLAND PARK, L 60467
{Property Address)

THE NOPE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANy “UIE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S Y"WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORF.O'NER MUST PAY.

ADDITIONAL COVENANTS. - In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender funther covenam and agrec as follows: ‘
A. INTEREST RATE AND MONTI'LY PAYMENT CHANGES
The Note provides for an injtial intereu rteof 7. 2500 %, The Note provides for changes in the
inlerest rate and the monthly payments, as follow.:
4. INTEREST RATE AND MON’!HLY PAYMENT C}MNG ey H,
(A) Change Dates T WAy € (,P -
The interest rate | will pay muy Lhungc on |he fiest cday of WAL 1996 . unidd on that day
every 12th month thereafier, Each datc on which my intercst il could change s called n "Change Date.”
(B) The Index

Beglnning with the first Change Date, my interest rate wili o Dused on an fwlex. The “lndex” is the
weekly average yield on United Siales Treasury sceurities adjustes o a_constang maturlty of 1 vear,

-

made available by the Federal Reserve Board. The most recent Index digne avalfabie as of the dite 45 -
days before cach Change Date is called the "Current Index.” %
If the Index is no longer available, the Note Holder wil) choose a ncw-index which is based upor &
comparable information. The Note Holder will give me notice of this choce. e
{C) Calculation of Changes A
Belore cach Change Date, the Note Holder will calculate my ncw mu:ml me by adeing Twt and A
(heee ¢ Quarlers petceatago points { - 2. 7600 %) 15 hy Curront Index,  ~+**

The Note Holder will then round the resull of 1his addition. to (he nearcst ong-gighth of one Fercontage
point {0.125%). Subject to the limils staled in Secilon 4(D) below, thls rounded amount wiil e my new
interest rate until the next Change Date, o

The Note Holder will then determine the amount of the montbly payment that would be suffician o .
repay the unpaid principal that 1 am expecied 1o owe ot the Change Dae in full an the maturity dale avimy -
new interest rale i substantially equal paymenis. The result of this cnlcu!auon will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The imierest rate Lam required to pay at the first (,hange Date wil) no1 be greater than 9.2508
or fess than 5. 2500 %. Thereafter, my inferest raje will never be increased or decreased on any
single Change Date hy more than Iwo pereentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 13.250%,

L

e
MULTISTA I'E ARM RIDER--ARM $-2--Stugle anlly--l"NMAIFHLMC UNIFORM INST RUM[ N' .
ISCICRID**//0195/3 11 1(UINS)-L Page | of 2 Form 3111 3/85
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ADDENDUM TO ADJUSTABLE RATE RIDER
(FIXED INTEREST RATE CONVERSION OPTION)

,and is

This Addendum is medathisd t b dayol April , 1885
Incorporated into, amends g inodifles the Adjustable Rate Rider (the "Rlder“) to the Morigage, Deed of
Cacurity Instrument”) each dated the same date as this Addondum and

Trust, or Deod to Secure Deb {the*
givon by Ihe undorsigned (the "Burrowsr‘) lo secure Borrower’s Adjustable Rato Note, as amandad by the
MdenJum 1o Adjustable Rate Note, 't
WIGIAMERICA MOKIGAGE COWLANY, A COLGRADO CORPOKATIOHN
(the "Lender’) and daled the same
date as this Addendum (the "Note®}, covering the property described in the Security Instrument and located

al:
RGN 5. YOSEMIID STRECT, LKGLEWOOP UG, BO111
Thig Addendum shall supersede and cantrol in the aveit ot ary inconsistency betwean this Addendum and

the terms of the Note, the Securlty inatrument and/or the Rld¢r.

in accordance with Section B of the Addendum to the Adjustabie Rate Note, the Borrawer may elect
lo change the interest rate and the monthly payment, as follows:

A. INTEREST
The last sentence of Section 2 of the Note Is deleted and the following serenr.e i added In its place.

The interest rate required by this Section 2 and elther Section 4 of the Note of Suction B of this
Addendum and the Addendum to the Adjustable Rate Nota Is the inlerest rate | wi'l pay hoth be!ore

and after any default described in Sectlon 7(b) of this Note.

B. FIXED INTEREST RATE CONVERSION OPTION

tion 1 nv! F H

i hava & "Converslon Optlon® which | can exercisa unless | am In default or the terms of this Section
B will not permit me 1o do so. The Convarsion Option is my option to convert the interest ratet am °

raquired to pay by this Note from an adjustable rate with interest rate limits to the fixed rate
calculated under Section 3 below.

Upon my natification to the Lender that | want to convert my interest rate, | have exercised my
Conversion Option. The date of my notification Is the “Election Date”. | may exercise the

Conversion Option only once and only during the period baginning with my thirteenth (13th) full
monthly payment of principal and interest and ending on the fifth (5th) anniversary of the date of

Note ("Conversion Period").

3232-3233 Rider Add. 3-92 10f4

LR -
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2. Conditions of Converslon Qplion

" The Lender may approve the Conversion if the following conditions are met: (I} | must exercise my
Conversion Option by notitying the Lender of my deslire to conven; (if) | may not have been In
default at any time in the 12 months preceding the Election Date; (iij on the Conversion Date, |

must not be In default under the Note or the Security Instrument;
(iv) by a date speclfied by the Lender, | must pay the Lender a conversion fee of U.S. $250.00; (v}!

must slgn and postmark for return 1o the Lender, all documents the Lender requires in order to
process the conversion request, within ten (10} calendar days of the date on which the Lender sent
me {he Conversion Package containing all such documents; !vl) I must quallfy for the outstanding
principal balance owed to the Lender based upon the Lender's then existing policy and
underwrlting standards for converted fixed rate loans; and (Vi) the property must be occupied by
me as my primary or secondary residence and exist as a legal 1-4 family residenca.

3. Calcrastion of Fixed Agta

Tho Corve:slon Rale shall be equal to the Federal National Morigage Association’s reguired nel
yleld as oy the Eiaction Date for.

{a) (i the orlgirallerm of the Note le c?malar than 15 years), 30-year flxed rate morigages covered
by applicavie 60-dday mandatory dulivery commitments, plus alther five elghths of Gne percent
(625%) ar, plus cozpercont (1%) if tha original principal balance af the Nole exceeds
conlorming balarce Hnits as dolined by FNMA at the timo of convarslon,

or

{b) (it the original term of the Notala 15 years or less), 15-year fixed rate mongages covered by
applicable 60-day mandatary d3liverv commitments, plus either five-elghths of one percent
(.625%) or, plus one percent (1%} i the orlginal principal balance ol the Note exceeds
conforming balance limits as defined by FNMA at the time of conversion.

The Lender will then round tho rosult of this adal®ion to the nearest one eighth of one percentago
point {0.125%). i this required net yield cannot ba ze’ermined because the applicable
cormmitmants are not avaltable, the Lender will detarr-iig my Convaraion Rate by using
comparabie Information. In no ovent, will the Conversion Aaty exceed the Maximum Rate stated In
Soctlon 4(D) of the Note.

L

o]

To notily Lender of my desire to convirt my interest rate {exercise’i wy Dptionto Converl) orto &«
obtain Informatlon relative 1o the effective interest rate{s) for converleditited rate lcans, | must ce
the Lendar al the followlng 1elephone number(s): 325-8297 {within Rocnests:. NY}, 1-800-824-5084 .
{alt othar areas within NY State), or 1-800-843-8434 (outside of NY State). :

——

L

begxeae
. !‘:j‘,

4. Lien Prigrity

Even If | have satisfled all of the conditions described In Subsections 1, 2, and 3 above, the Lender
must receive such title insurance that the Lender deems to be necessary to insure the continued
flrst priority llen atatus of the Security Instrument after the Conversion Rate becomes effective.
Satisfactory title insurance may be avallable only if | pay all amount(s) that may be secured by a
llen or encumbrance on the mongaged property that arose after the date of the Nole.

*r
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5. New Payment Amount and Effective Date

It | exercise my Option to Convert the Lender will determine the amount of the monthly principai
and interest payment that would be sufficient to repay the unpaid principal balance that [ am -
expected to owe on the Conversion Date in full on the maturity date at the Conversion Ratae In
substantiaily equal monthly payments. The restilt of this calculation will be the new amount of my
monthly principal and interest payment. The "Conversion Date" shall be the effective date of the
Conversion Rale and will be set forth int the modification agreement that the Lender and | will
execute. The Conversion Date will be no later than the lirst day of the third month following the
Election Date.

C. TRAMNGSERA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unfforin Sevenant of the Security Instrumeni described In paragraph 11 of the Note i amended and
moifiet s ollows.

{n) Unlogs my inturest ralo Is converted pursuant to the conditions sisted In Section B ol tho
Addaendum to the Note, Unlform Cavenant 17 of the Securlty Instrumant Is degcribed as toliows:

Transler of the Propeny or u Eeneficial interast in Borrower. If all ar any part of the praperty or any
intarasi In it Is gold or transferred {or it @ beneficial Interest in Borrower is scid or translerrad and
Borrower ig not a natural person) without Lander'a prior writton consent, Lunder may, at its option,
raquire Immadiate payment In fuf) 01 a* sums gecured by this Security Instrument. However, this
optlon shall not be exercised by Lar.er if exercise Is prohibited by fedaral law as of the date of this
Security Instrument. Lender also shall net-axerclsa this option if: (a} Borrowsr causes to be
submitted to Lender Information require 1 by Lender to evaluate the intanded transferee as if a new
ioan were being made to the transferee; arvi (1) Lender reasonably determines that Lender's
sacurity will not be impaired by the loan assuirption and that the risk o* = breach of any covenant
or agregment In this Security instrument is acceptatle 1o Lender. :

To the extent permitted by appiicable iaw, Lender may charge » reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alss rcoulre the transferee 1o sigh an
assumption agreement that is accepiable to Lender and that .biigates the transierce 10 keep all
promises and agreements made In the Note and In thls Securlty ‘nstsument. Borrower will continue
to be abligated under the Note and this Security Instrument unless | encer releases Borrower in
writing.

LZANN ol

If Lander exercises the option to require immedlate payment In full, Lender shzit 5ve Borrowar
natice of acceleration. The notice shall provide a perlod of not Jess that 30 days *irin the date the
notice is dellvared or mailed within which Borrower must pay all sums secured by ihis Security
Instrument. if Borrower fails to pay these sums prior 10 the expiration of this period, Landar may
invoke any remedies permittad by this Security Instrument without further notice or demand on
Borrawer.

a6
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{b) 1 thae interest rala | am raquired 10 pay under thia Note is converted to a fixod rate of interast
pursuant 10 the terms and conditions stated In Section B in the Addendum to the Note, Uniform
Covenant 17 of the Security instrument described In Section (11a) above, shall then cease 10 ba In
affect and untform Covanant 17 of the Security Instrument shall Instead be described as follows:

Transter of tha Property or a Boneficlal Interest In Borrower. If all or anr part of the Property or any
Imerost in it 18 sold or trangfotrad (or if a heneficial interest In Borrower |s sold or transforrad and
Borrower Is not & natural parson) without Lender's prior written congent, Lander may, at its aption,
require immediate payment I full of all sums secured by this Securlty Instrument. However, this
option shall not be exercised by Lender if exercise Is prohibited by federal law as of tha date of this
Security Instrument.

if Lor:aar exerclses this aption Lender shall give Borrower notice of acceleration. This Natice shail
provida % neriod of not tags than 30 days from tha date the notice i delivered or mailed within
whicheorrawer must pay alt sums socurad by this Becurity Instrument, If Borrower fails to pay
these sum.s priar to the expiration of this pericd, Lender may invoke any remedias permitiod by this
Security Instrurient without further natice or deman on Borrower,

BY SIGNING BELOW, Bcirsnor accopts and agrees 1o the terma snd covenants contained in this
Adjustable Rate Rider.

. )
Barrover ranan pY nAvYES

e Bt e Pk PEERAY A m o o b Ay Ao A g 20 A s LA B 4 o ey

Borrowar
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