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THIS MORTOGAGE ("Security fmatmment”) is given on MAY 23rd 1995 'The Mortpagir is
ROBERT T LOUCARG A BACHELOR

("Barrower™ ). "This Secunty Insirumens is given w

THE FIRST MORTGAGE CORPORATFICN

AR S/Y269422

which s organized and existing under the laws of - TLLINOTS , ] whuose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, [LLi%ars 60422
("Lenader™), Borrower owes Lender the principal s of
SUXTY FOUR THOUSAND NINE HUNDRED TWENTY EIGHT AN 00/100

Doadars (0.5 $64928,00 »
This debt s evidenced by Borrower's qote dited the same date a8 this Seeurity [nstzeacnt ("Note™), which provides for wnthly
maytments, with e ful) debit, il not paid carlior, due and payuble on - JUNE  1su 20723 . This Securily

Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with intceess, and all renewals, exiensions wnd
modifications; (b) the payment of all other sums, with interest, advanced under parageaph 6 tagpeotect die seearity of this Security
s tastruenent; snd () the performance of Borrower's covenants and agreements under this Security dnsinnnent wnd the Note, For
this purpose, Borrower does hereby morgage, gramt and convey 1o bender the Tollowing aeserbal property Jocated o
E CO0K County, Hlinois:

LOT 8 [N BLOCK 36 IN VILLAGE OF PARK FOREST AREA HUMBER 3 BEING A SUBDIVISIC
™C IN SECTION 36 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN
gACCORD!NG TO THE PLAT THEREOF RECORDED OCTOBER 31 1950 AS DOCUMENT NUMBER

14940342 IN COOK COUNTY ILLINOILS

TAX [O# 31-36-305-026

which has the address of 320 NASSAU STREET, PARK FOREST, [Steet, City),

IHianions htdot (£ CodelU"Proseriy: Adudness 'y,
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TOGETHER WITIE ali the igrovements now or herealter eeected on the propenty, and aff caseineets, s, appriiesatices,
1ents, royallics, mineral, oif and gas rights and prolits, witer rights and stock ad ol hxtures now or bereatter apart o the
property. AR replacements and additions shiall also be covered by this Seeurity Tnstrument. Al of the toregomg 1 relereed o i

this Security Instrument as the *Property ™

RORROWER COVENANTS thit Borrower is lawlully seised o the estate hereby vonveyed and fus the right o monigage,
grant aad convey te Property and that the Property is unencumbered, except for ercumbrances of record, Borrower wirranls and
will delend generaily the title to the Property against all claims and demands, subject to any encuinbrisices of recarl,

[, Fuyment uf Principal, Interest and Late Charge, Borrower shall pay when dug the principal ul, and interest on, the
debt evadenved by the Note and baie changes due under the Note,

2. Monthly Payments of ‘Taxes, fnsaeatee and Other Charges, Borower shald nelade m cih monthly  payment,
tgether with th peicipal and interest s set furth i the Note ad any lite charges, an instatheent of any G tixes amd specind
aysessients kevied of 1be Fevied wgainsi the Property, () feasehold payments ur ground rents an the Propenty. el (¢) premitins
for msurance required ey vacgraph o,

el auionthly sstalhnent S e Gy, (0, and (o) shall equal one-tweltth of ghe annsab ameunts, ms wensemably estned
by Lemder, plus an amount sullident to mamiain s addisonal badance ob wot e than ote-sixtle of the cstmsted amouty, The
full annual amount for cach wemsiall beaccumufated by Tender within o period endig one monih belore wn wem woukl became
delinquent. Lender shall lold the amanntsacptiected in st o pay dews @), (), te) before they become delinguein,

[f at any time the total of the payments Feld by Lender for iems G, ), and (0), together widh the tutare monthly gayments
for swch items payable o Lender priog w the da dates of such ilems, exveeds by more dian ane-sith the estimsted amount of
payttients regeered e gy such tems when due, acd_s saymonts on ihe Note are cuirent, then Leder shall ender relund e
racess over one-sisth ol the estamated paymients or Gradit the excess over one-sisth of the esimated paytients o sabsecuent
payments by Borrower, at the oplion ol Borrower. 10 the ol ot die prayments made by Borrawer lor item Ga), (b), or (¢} s
fsulticient W puy the item whest due, then Borrower shall pay 20 Leider any amount tecessary 10 mgke up the deliciency on or

before the date the em becomes due.

As used w ahis Secanty Instrument, “Sceretary” means the Seerctzy of Tousind ad Urhins Development or his or her
destgree. nany year i which the Letder must pay @ morgage msarneeaemin © the Secietary for any year i wingh such
prewum would have been required it the Lender sull held the Sccurty nstednient), each monthly pageacat shall wlsa inelude
either: () an mstallment of the annual mortgage msursice premim o be paid hy Toader o the Seeretary, or i) omonthly charge
mstead of & mortgage insurance preavam  this Security Instrusmens s held by the Scecetary, Each monthly installment of the
morysgee inspeance: premigm skad be e an amount sutheient accumulate the fall et mortpage insaranee premum with
Lender one month prior w de date the full annwal morgage insaranes premwin s due e Secrelary, or i this Security
Instrument is held by the Seerctary, cacht mongly cliarge shall be i an amount eyqual & otestwelik of onehail percent of the

ontstanding princtpal balanee doe on the Note,

If Burrower tenders 1o Lender the Tull paytment of all sues secared by this Security lnsirumend, Boziesar's iecounl shadl be
creditedd with the bakance resaining for alt installumnts For siems (), (), sl (©) and iy morgage ISUrmee scinum installinen
that Lender has st become obligated o pay ( the Secretary, and Lender shall promptly refnd any excess iunds w lorrower.
Bsmediately prior w0  foreclosure sale of tie Property of is sequisition by Lender, Butrower's account shatl) be credited wilh uny
balance remaining for all installments tor ftems G, ¢hy, and (),

L Applicution of Paymunts, Al payiments under parigraphs 1asd 3 shall be upplied by Lensder as foilows:

Fiest, o the morigage serance premium to be paid by Leseler to the Seerctary or o the monthly charge by she Secretury
nstead ol e monthly margage insirance premiun,

Segond, to any taxes, specia) nssessments, leasehald puyments or graand eeniy, and Liee, Did sind alier hazard insurwe
premivms, us required;

‘Third, w interest due under the Note,

Fourth, o amorsization al the princigal of the Noje:

Fidtly, o Le changes due under the Note .
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4, Fire, Flowd soad Other Huzaed Insuennce,  Borrowsr shidl insure all suprovements on the Property, whether now in
exastence or subsequently crected, against any Iavards, casualties, and contingencies, including hre, for which Lemder requires
insurance, This insurance shall be maintuned i the amounts and for the periods tal Lender requires, Borrower shall also insare
all improvements on the Proprerty, whethor now in exisience or subsequently erected, against loss by foads o the extent reguired
by the Sceretary. Al insurance shall be carnied with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender und shall include foss payable clises i favor of, and in o form aceepahle o, Lender.,

[ the event of loss, Buorrower shall give Tender inmnediate notice by mail, Lender may make prool of loss il not mage
promptly by Burrower. Fach wsuranee company concesned s herehy sathonzed and directed (o iahe: prymrent Jor such hos
duectly o Lender, wtead of to Borraveet atied o Leader gty AL or any giark ob twe wesarisee groeeeds oy be applied hy
Fentder, b s option, either G o the eduction of the mdebtedmess ander the Note and thin Secanty istunent, fied 1o any
debinguent aamts apphied e the order i pazagraph 3, amd thew o prepayment al priscipad, o (i g the sestanstion of wre ol
the damaged Propesty Ay applicition of the proceeds o the pincpal shall sot estend o posipone the due dake of the oonthly
payments whichae ssterred 10 in parngiaph 2, or change the wnount of such payinents. Any excess soranice proceeds aver an
amount required to pay al outstanding indebledness under the Note and this Seeurity Instrument shitl be gaud o the catity legally
entitled thercto.

In the event of foreclastreof this Security Tnstrument or wther vansler of title w the Property it extinguizhes the
indebtedness, all right, ute and iwcrest of Boerower i amd 1o insuranee policies in foree shall pass w the purchases

5. Occupancy, Preservation, Maisteanace and Protection of the Property; Burrawer's Loan Application; Lenseholds,
Boreower shall oceupy, establish, and wseate Property as Borrower's principal residence within sixty days alter the execution ol
this Seeurity fnstrument and shali continae o Oeeapy te Property as Borrower's principal vesidence for at least one year aller the
date of veenpancy, unless e Secretary detervonis this requirenent will cause ndie hardship for Borrower, or unless
exfenuating circumstances exist which are beyonid horsower's contiol. Horrower shall notity Lender of sy exlenuating
cureumstances, Burrower shall ot commit waste o destivy, damage or substatiatly change the Property or allow the Property
deteriorate, reasonable wear and tear excepted. Lender may teapect the Progerty i the Property is vacant or abandoned or e foan
is in default. Lender may ke reasonabie sction o proteet wad praserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the nan apphication process, eove materially false or ingccurate information or staements w
Lender (or faifed W provide Lender with any material information) i cornection with the loan evidenced by the Nole, including,
but not fimited o, representations concerning Borrower's oceupancy of Sie Property as a principal residence. 11 this Scewnty
[nsteument is wn o leasehold, Borrower shall comply wille the provisions a8 the Jease. 1 Borrower ucquires foe tide @ the
Property, the Teaschoid and fee tile shall not e merged unless Lesder agrees (o the merger i wriling,

6. Charges to Borruwer and Protection of Lender's Rights in the Property . Berower shall pay all governmental or
muricipal charges, fines and impositions that are not included i paragraph 2. Borraaveshall pay hese obligations on lime
direetly o the eatity which is owed the payment. [ Tailure 1 pay would wlversely affect Lendec’s interest in the Property, upon
Lender's request Borrower shali prompily furnish 1o Lender receipts evidencing these payients,

IF Borrower fails W make tese paymerits or the payments required by paragraph 2, or Tuils 1o perioraiany other covenants
and ageeements contined in this Secunty Tistrument, or there s a legad proceeding that may significantly s feet Lender’s nights in
the Property (such as a proceeding in i-ankruptey, for condemaation or e erforce ks or regulstions), ther Tcader may do
pay whatever is necessary (o proteet the value of the Property and Lender’s rights in the Praperty, including-payment ol taxes,
huzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender undee this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrement. These amounts shall bear ingerest from the date of disbursement, at the Note rate, and at the uptian of Lemder,
shall be itnmediately due und payable.

7. Condemnation, The proceeds of any award or ckum for darmages, direet or consequential, in cottnection: with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, wre hereby ussigned and
shall be paid to Lender to the extent of the Full amount of the indebtedness that remains unpaid under the Noke and 1his Sceurity
Insteument, Tender shall apply sucl proceeds o the reduction ol the indebredness wnder the Note and this Sceurily [nstument,
(st o any delmguent aswns applice i the onder provided i paragrph ¥, and then o prepsiyment of principal. Any applicition
ab the procecds o the prnespal shall oat extensd oc postpone the due date ol te monthdy pavinents, which ae retemad o
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ravagraph Lo change e amount of such payments. Ay eavess proceeds over anamomnt eagaared o pay adl outstiondug

sdebiedness uneder the Note uned thes Seconty fstroment sholl e paod 10 the entity legally entithed theretn,
NoFees L ender iy collect fees and haeges anthunzed by the Seeretny,
W, Cirontuds Tor Aveelevation of Dreht,

t Defant, Lemder oy, cavepl s fuoted by regubotions vsined By the Secietry e the ciae ol payiment defanlts,
requne tenediade payment m bd) of il sumsciecared by s Secwnty Distisaent il
() Mogeower defanliy by Luing w iy i fali sy mothly gayment equieed by this Secunty Tnstiament pror o
un ke die dote ot the next monthity payinent, ur
(i1} Barrower defuuls by Tailing, Tor a period ol thity days, o perlorm any other obligations contained i his
Seeurity tnstrument,

th) Sale Witkout Credit Approval.  Lender shall, it pesmitted by apphicable Liw und with the prior approval of the
Secratary, requireammediate payment in full of all sums secured by this Security lnstrument if:
(i} AlLor parrof tae Property, or i beneficial mterest in o trust owning sl or part ol the Property, is sold or otherwase
transterred (otherthundy devise or descent) by the Borrower, and
(i) The Property 15 ned vecupred by e purchaser ar grantee as his oe her principal residence, or the purchaser or
grantes does s ocupe e Propenty bt bas or er credit has zob been approved inaccordance with e requivemets
of the Seeretaey.

() No Walver, I cirommstanees cecar thit weald permit Lender trequise smmediiste payment i 1ol hat Leoder dovs
not require such payments, Lender does mudsnve s nghts witl respect ke subseguent events,

nghts in the case of payment delauls W require wanclide payment in (ull and foreclose i not parl. This Secanty
Instrieent does pot authorize aceeleration or foreclosare (nal peranitted by regulations of the Secretary,

(¢) Mortgage Not Insured, Borrower agrees that should s Security Instrument and the Note seeured thereby not be
chgible for insweance under the Navonal Housing Act within 60 dags from the date hereot, Lender may, s opion and
notwithstanding anytung in paragraph 9, require mnediate payrzat i Tl af all suins secured by this Secunty
Instrument. A written satemaent of any authorized agent of the Seeretary dated subsequent o 60 days from the date
hervol, dectining ta insure this Secarity tnstrumens amd the Note seeurechtheechy, shall be deemed conclusive proof of
such ineligibility, Nutwithstanding the foregaing, this option may nol be exervised by Lender when the unavailability ol
insurance is solely due o Lender's fuilure to remit @ mortgage insuranee premiva lo'the Seeretary,

10, Reinstaiement,  Borrower has a right o be reinstated if Lender has required imiashale payment in (ull because of
Borrower's failure ta pay an amonnt due uader the Note or this Security Instrument. This right/appiics even after foreclosure
proceedings wre instituted, To reinstate the Seeurity Instrument, Borrower shall teader in a lump sunvali Snounts required (o bring
Borrower's account current including, o the extent they are obligations of Borrower under this Security” Lastrument, Toreclosure
costs and teasonable and customary attorteys” Tees and expenses properly associated with the Toreclosire proceeding. Upan
reinstatcment by Borrower, Uis Security [nstrument and the abligations that it seeures shall remain in effeet ¢35 Lender had nol
required immediate payment in Tull. However, Lender s not fequired 1o permt reinstatement if: (i) Lender has sceepred
reinstatement after the commencement of foreclosure proceedings within two years immediaiely preceding the commencement af
a current foreclosure proceeding, (1) reinstatement will preclude foreclosure o different grounds i the Tetare, or (i)
remstaternent will adversely altect the priority of the ten created by this Seeurity Instrument,

11, Borrawer Not Released; Forbearance By Lender Nota Waiver,  Exiension of the time of payment or modification =
of amortization of the sums sceured by this Scearity [nstrument granted by Lender o any successor in interest of Borrower shall - L2
not operaie fo release the liability of the onginal Borrower or Borrower's successur in inlerest, Lender shall not be required to 3
commence proceedings against any successor in interest or refuse e extend time for payment or otherwise modily amortization of S
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors =
in interest, Any forbearmee by Lender in exervising any right or remedy shall not be a waiver of or preclude the exercise of any s *

vight or reiedy.
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12, Suceessorsy and Assipas Bownd; Jodnt und Severnd Gluhilty; CosSigneess The covenants wnl agreenents ol this
Secury lustrument shadl bisd mist benetis the siecessors amd assigns of Lender amd Bucrowes, subject t the pravisions ol
parigraph 0 Borrewed's coversants und agreements shadl he gt il sevend. Ay Boimwer who co signs tis Secarnigy
instruent but does not eacvute e Note Goos cosagnisg Qus Secanty Tastraigent only (o mortgage, grant aid convey
Borrower' s mterest in e Property amder e teim ol this Secunty Bstanmend; ihy s ned persinally oblggsted o pay e sums
secared by this Secunty isteaoent; atd Gy asees iy Lemder and any other Borrawer nay agtee t eatend, madily, Tonheat or
make any secotanadations wihe regard g e trenss ab s Secozty Dastroment or te Note without il Somswer's consent,

L8 Nuglews, Any neee to Borrower provided fae a s Secunty tstrament shall be gaven by debverig atae by mihing o
By st class manl anbess appheable by eegqueres wse of anether method, The notice shalt be direcied o e Prapenty Addiess o
any othes address Botower desgiates By notee o Lender. Any sotee o Lender shiall be given by st cbis il to Leswder's
address stated herew or any address Lender desygiates by soice o Borrower, Any notice pravided for i this Secarity lnstiment
shall be deetmed w lave been given e Borrower or Lender when given as provided in this paragraph.

B, Gaverning 2o Severability,  Has Secunty Tostrment still be governed by tedeal inw aml the law of the
mnsdicuon mowhaeh S Propenty s locatad T the event et ary provision of clause of this Securty: Bgrment o the Note
conthets wil applicable s el conthet shald st pifeet other provisions ot ths Siecarity nstirmnent or the Note wlhieh can he
given etiect withuut the comiicosg sravisien, To this end e provisions ol this Secancy fastonent wd the Note aie declared o

be sevenible.
LS, Boerower's Copy. Botrower Slesddze goven sie conlutimesd copy of this Secunty bstrament.

16, Assignment of Remds, Boreower ancomdiomally wssapiy amd trinsters o Lender ad) the rents and revetes of the
Property. Borrwer authonzes Lender e Lender’s pgents i collect the rents and revenues and herehy diects each aenant ol the
Property to pay the rents to Lesder or Lender's ageis) Bawever, prior o Lender’s sotive w Bormower of Burrowar's breach ol
iy covenant of agrecment in e Security tostrument, Seeroser shall collect and reeeive sl rents and revenues of the Propenty i
trrster fot the benehit ol Lender and Borrower, This assigmn ot oF tends constitutes an absoiude assigament ansd ool an assigiinent

jor additional security only.

IT Lender gives notice ol breach W Borrower: (@) all rents eeerivast by Berrower shabl be held by Borrower i trustee for
tenetit of Leader only, to be applivd to the sums sceured by the Secugiavanstrmment; (b) Lender shall be entitled to coliect and

receive wll of the rems of the Property; and () cach tlerant of the Progesty, skt ey all eents doe and ungsaid o Lender or fender’s
agenton Lender's written demand o the tenant,

Borzower has not exccuted wry peive assignment of tie eens and has net and sl not perform any act thial would prevent
Lender From exercising ils rights under this paragraph 1o,

Lengler shalt o4 be equired W enter wpon, take contral ol or matngin the Broperty before/ar after giving notice of bredeh to
Borrower, However, Lender or a judicially appoinied receiver may do s at any time tere is a bioack, Any application of rents
st net eure or waive any detault oz invadudate any other right or remedy of Lender, This assignmesc o renis of e Praperty
shatt terminaie when the debt seeured by the Security Iistument is paid i full.

NON-UNTFORM COVENANTS, Borrower and Lender turibes covenant and agree as lollows;
17, Foreclosure Procedure, §f Lender requices imtmedinte payment in Tull under parageaph 9, Lender muy foreclose
(his Security Instrument by Judicial proceeding, Lender shall be entitled to colleet all expenses incurred in pursulng the

rentedies provided in this parsgraph 17, including, but not limlted to, reasennble uttorneys’ fees and costs of title evidence.

18, Refease,  Upon payment ol all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge 1o Borrower. Borrower shall pay any meordation costs,

19, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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30, Riders (o this Security {oicrament. 1 one or more niders are executed by Borrower and recarded together with this
Sceurily Instrument, the covenames oFcach such ider shall be incorporated into ansd shall wanend wid suppleme:t the covenants
and agrezments of this Sceeurity Tistrumenias ¥ the rider(s) were a part af this Sceurity Insttument.

[Check applicable box(es)] .
[ Condominium Rider L] Graduated Payment Rider (X] Other {specily]

("1 planned Unit Devetopment Rider —E_[Geowing Bquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the raoms contiined in s Securily Instrament and in any rider(s)
execited by Rorrower and recorded with it -

Wilnesses: N . A
N T T L (Sl
ROBERT TLCUCADD - . Aerower
Y A 4. R & 1+ 1))
e e - — — - dharrower
_ T {. 11111 ) S .. e (Seal)
Qlorruwer Nurtawey
Feo g X ) ,
STATE OF ILLINOIS, CooK AR ( (O County s
a\)
{, THE UNDERS LGHED & Notary Publie in and fue saidd county and state do hereby centify Ui

ROBERD ' LOUCALD A BACHHILOR
» persotitlly knows o e o be the same persond(s) swhiose aamels)

subseribed to the Toregoing instrumend, appeitred belore me this diy in person, and acknowledged thi fie

stpied aned delivered e siid instrutnent s HES  free and voluntary act, for the uses and pusposes terein st Iur‘ih.
1 s . et e . '
Given under my hand and official seal, this 23Dy of MAY AU

APAAAR -+ iriikdaly ¢ / //' .
'OF'"'{'J"“-&FAL”‘ v ¥u - .-’Qh"' '}l“ u’-l:ﬁ,
slie . l., f {,

My Cammssion Expires:

Rii\-”{”u‘l.’w Nutsiy F

Nofaveun Swioalfdeo: Nt
My ¢ Sommia SIS VAR RS ;

Phs Distrumenl was prepaied by
B . 1 A

@’ 4fHIL} vany,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made ths 23rd  dayol
MAY , 1995, and is wcorporsted o amd shall be deemed W wrend aml
supplement the Morgage, Deed of Trust or Seeurily Deed ("Security Instrument”) of the same daie given by dhe
andersigned ("Buerower™) o seeure Borrower's Note (“*Note™) (o

THE FIRIT MORTGAGE CORPORATION,
(the "Lender”y vl the same date and covering the praperty described in the Security tstrutment and focated wt

220 NASSAU STREET, PARK FOREST, L 60466

{Hogeey Address]

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE Mo THE MONTHLY PAYMENT, Tk NOTE LIMITS THE
AMOUNT THE BORROVEK'S INTEREST RATE CAN CHANGE AT ANY ONV TIME
AND THE MAXIMUM RATETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addigon s the covenants and areements made in the Secunty lnstrumend,
Borrower and Lender further covenant and agree as {plows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chunge Dute

The interest rate may change on the fisst diay of DCTOGES - 1st , 1996 , and on that day
of cach snoceeding year. "Change ate” means each date on wineln Uie interest rate conld chinge.
{18 The ndex

Beginning with the first Chinge Dine, e interest rate will be biised onoan Tndes, “Index” means the weekly
average vield on Uniled States Treasury Securitics adinsted to a constant ataity of one year, as made availahle by
the Federal Reserve Board., "Current Index” wmeans the most recent Index Vgirs available 3 days before the
Change Date, If the index (as Jefined above) is no fonger available, Lender vl as o new Dndes any index
preseribed by the Secretary. As used i this Rider, "Secretary means the Secrewyy of Housmyg and Urban
Develapment or his or her designee.” Leskder will give Borrower satice of the new Index,

1) Caleutution of Interest Rute Changes
Retfore cach Change Date, Lender witl calculate a nes inderest rale by adding &g of
THD AND THREE QUARTERS peeceniage poing(s) ( 2.750%)
to the Current Index and rounding the sum o the nearest ong-cighth of ane pereentage point (0.123%). Subject o
the limits stuted i pauagraph (1) of this Rider, this rounded amount will be the new interest riite until the next
Change Date,

(B Limits on Interest Rate Changes

The interest rate wil) never increase or decrease by more than one pereentage poket (LO%) anany single
Change Date. The interest cate will never be inore than five pereentage points {5.0%) higher ar lower than the initia}
interest rate.
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() Cabenlatbon of Cayment e
W othie anteresl e changes onoa Clatgee Cate, Letdee sl cadenle the amount ol mondlily pisyiment al

gretncipad wsed terest which wonld be becessiary o epay dhe aapind principal batimee i ik ab the mabusity dite s
the new aterest e Drongh substusally equad pagsents, o sk g such cakewdatm, Femder will use the unpiad
prncipal bidioce which would be owed on the Cliange Dite o Uiere bind been s defuult wr gayment on the Note,
reduced by the amownt of any prepayments o prcegial. The eesilt ol dis calaliton witl be e auouot ol the new

wmanthly payment of principd and aderest

() Nedee of Cliniges

Fepder will give notice to Borrower of any change i the terest e amd monthly payment mnount, “The
etice Trnest dar siven ol deast 29 days belure e new monthly payuseat amsouat o doe, and mast ser foah () the dine
of e qotice, (e e Change Date, (00 the old aiterest tde, (v) e new inteeest e, (v the zew monthly paymen
mnasnt, (v the Culeent dndex and the dote it wis published, (viiy the methd of cateuluting the change i monihly
pay et amoanl, andd s any wihier wdanmatnon which iy be regaired by Taw Trom e o e,

() KMTective Dite 2 Thunges

A pew mlerest ale cileulitesd asowecordance wath parngaptes (O3 and () of tis Ruler wibl become ellective
o the Chinge Dale: Rorrower skall oke o payinent e the nes moothly gionount begainmsg o e sy piyaient
date which aceurs at leist 25 days after Leader bas goven Borrawer the notiee of chisiges require by pasaguaph (1)
of this Rider. Boerower stiall Bave so oblgition 1o piy any mcrease in the montily payicst amount calenlated m
aceordance with pasagraph (3 of this Rider toany payment diste acowning fess than 25 days alter Lender hax
siven the requiced notice. [0 the monthly paymeasanomnt crleolated waccordaee with paragraph (5 ol this Rider
decreased, but Lender failed o give tmety aoticeofdhe deerease and Borrower made iy monthiy paytnent
amounts exceeding the payment amount which should have been stited in @ tmely notice, then Borrower fus the
option o either (33 demand the retum to Borsower of aaysercess payment, with interest thereon at the Note rale (3
rate cquat 4o the interest sage which shoubd have been stavddu k timely ootice), or (i} request il any eacess
payment, with taterest thereon a1 the Note rute, be applied as paywentof principal. Lendee's obligation 1o retom iny
excess payment with interest on demand is not assignable even it GieNote is utherwise assigied betore the demand
for returt is male.

BY SIGNING BELOW, Borrawer aceepts and agrees to the tenms and covenants contained in this Adjustable
Rate Rider,

I8 ‘ " - !
:l‘/\_ Ve o ﬂtg;:-:";("*‘—""‘“‘; {Seal) e e {5001
ROBERT T LOUCAQO T Horower -Bortswer
1)) e (S0l
Bortower Burrower

~18pace Below This Line Kererved for Acknowledginem!
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