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THIS MORTGAGE IS DATED APRIL 12, 1995, between JOSEPH P. BRENNAN and KAREN W. BRENNAN, HIS

WIFE, IN JOINT TENANCY, whose nur'icss Is 1118 BUTTERNUT LANE, NORTHBROOK, IL. 80002 (relorred lo

below as "Grantor”); and LASALLE EANI NOKTHBROOK, whose address i 1200 SHERMER ROAD,

NORTHBROOK, IL 60062 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideszidun, Grantor mortgages, warranis, and convoys to Lander all
of Grantor's right, titie, and interest in and to the following described real property, together with dli existing or
subsequently erected or alfixed buildings, improveinenis and fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses anc” dilch rights (including stack in ulilitins with cditch or
irrigation rights); and all other rights. royalties, and profils re'dting to the real property, incluging withou! limitation
all minerals, oil, gas. geothermal and similar matters, lacates tn COOK County, State of lllinois (the "Real
Property”):

LOT 28 IN BLOCK 3 IN NORTHBROOK HIGHLANDS UNIT #1-A SUBDIVISION QF PART OF THE SW

1/4 OF THE NE 1/¢4 QF SECTION 9, TOWNSHIP 42 NORTH, AANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or Its address Is commonly known as 1118 BUTTERNUY LANE, NORTHBROGK, 1L 60062.
The Real Property iax identification number is 04-08 204-028.

Granlor presently assigns to Lender all of Grantor's right, title, and interest in and to ail 'eas»s o! the Property and
alt Rentg from the Property. In addition, Grantor grants 10 Lender a Uniform Commerciai-Gous security interest in

the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Morigage. Ternms nol
otherwise defined in this Morgage shall have the meanings altributed to such terms in the Unitorm Commorcial
Code. All references to dollar amounts shat! mean amounts in lawful money of the United Stales of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreament dated Aprit 10,
1995, between Lender and Grantor with a credit |imit of $50,000.00, together with ail renewais of, extgnsiony
of, modilications of, refinancings of, censolidations of, and subslitutions for the Credit Agreement.  The
maturity date of this Mortgage is April 5, 2002. Tha inlerest rate under the Cradit Agreement s a variabile
intergst rate based upon an index. The index currently is 9.000% per annum. The Credit Agreemont his
tiered rates and the rale that applics to Grantor depends on Granlor's outstanding account balance. The
interest raie 10 be applied to tha outstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $50.000.00 and under. at a rate G500 percentage points above lhe index lor
balinces of $50.00001 to $100,000 00, and al a rate equad (o the index for balances of $100,000.01 and
ahove, subyect Rowover [0 e following masimum ate Under 0o circumstances shall the interest rate be

more than the lesser of 21.000% per annum o thg maximum rate allowed by applicable law
oy
d ™ .
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Existing indeblednens. The words “Existing ndebledness” mean the indebtednoess descabed Below o the
Existing Indebtedness saction of this Mortgage.

Grantor.  Tho word "Grantor” means JOSEPH P. BRENNAN and KAREN W. BRENNAN The Grantor {5 thoe
marlgagor under this Mortgago.

Guarantor. Tho word "Guarantor® means and includes without imitaion aach and alt of the guarantors,
wutetion, and aecommoralion partion in connecion with ey Indebtindnesy

Improvements,  Tha waord “improvements” means and includes without imitation all masting and futune
mprovements, bdures, bulldings, structures, mobiie homoes affixed on the Real Property, facilibes, taddimons,
replacements and othar construction on the Real Praperty.

Indeblednera., The word "Indebtedness™ means all principal and inerest payable under the Credit Agreemenld
and any amouris expended or advanced by Lender to discharge obligations of Grantor or expenses incuired
by Lender to eriorce obligations of Grantor under this Mortgage, together wilh interest on such amounts as
provided in this Mortjage. Specifically, without limitation, this Morigage secures a revolving iine of credit
and shall secure nct only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul alsc sny fulure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} vears from the dale of this Marlgage to the same extenl as if such fulure
advance were made as of ‘tba.date of the execution of this Morigage. The revolving line of credit
obllgates Lender {o make advances to Granior 80 lung as Granlor complies with all the terms of the
Credit Agreement and Relaled Documenta. Such advances may be made, repaid, and remade from lime
{o time, subject to the limitation thai-ire total outstanding balance owing at any one time, not including
finance charges on such balance at a tixz<.or variable rate or sum &s provided in the Credit Agreement,
any temporary overages, other charges, anc any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as _zrovided in the Credit Agreement. !t is the inlention of
Grantor and Lender that this Morigage secures thé balance oulstanding under the Credit Agreemeni from
time to time from zero up {o the Credit Limit as provirieil above and any Intermediate balance. At no lime
shall the principal amount of Indebtedness secured v the Mortgage, not including sums advanced {o
profect the security of the Mortgage, exceed the Credit Limit ot $50,000.00.

Lender. The word "Lender” maans LASALLE BANK NORTHBFROCK, its successors and assigns. The Lender
(s the montgagae under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Credter and Lender, and includes without
limitation ail assignments and security interest orovisions relating to theJ'ersonal Property and Rents.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafler owned by Grantor, and now or hereafter/attached or alfixed to the Real
Property. together with all accessions, parts, and additions to, all replacements cf) Aad all substitutions far, any
ol such property; and together with all proceeds (including without limitation 2% <nsurance proceeds and
refunds of premiums; frem any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property ang the Personal Propuarty.

Real Property. The words "Real Property™ mean the property, interests and righls described above in the
"Grant of Morigage" section.

Reiated Documents. The words "Related Documenis™ mean and include without limitalion all prormissory

- notes, credit agreements, [oan agreemenis, environmental agreements, guaranties, secufily agreements,
::3 mortgages, deeds of frust, and all othier instruments, agreempents and documents, whethel now o héreafler
-4 existing, executed in connection with the Indeblednaess.

> . " . .

o Rents. The word "Rents" means all present and luture rents, revenues, income, issues, royalties, profis, and
] other benelits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEHTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL HE VALID AND HAVE PRIORITY OVER ALL
SUBSEOI'CNT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENB, EXCEPTING SOLELY TAKES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOLUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Cxcepl as othurwise providud in this Modgago, Grantor shall piy to Liandor alt
amounts secured by this Mortgage as they bocome due, and shall strctly perform all of Graator's ebilgations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agroes thin Griantor's possession and use of
th Praperty shall be govornod by the dollowing provisionyg:

Posgession and Use. Until in default, Grator may remain in possession and control of and operite and
manage tho Property and collect thet Ranls ram the Proparty.

Quty to Malntals. Granlor shall maintam the Property in tenantable condition and promptly perform all repairs,
roplacements; ant maintgnance nocessary (o praserve itg vatuo.

Hazardous Subzarces. The lerns "hazmdoun wasto,” “hazardous submtanco,” "tispasal.” “rologse,™ amd
“tireitened  roloas” s usad o i Morlgage,  shall hévg the game moarings as sel fonhome the
Comprehensive Enyormuontigl Rusponse, Gompungistian, and l.mhm!{ Act of JU80, an amundd, 42 UGS G
Seclion 9601, et seq. ( <ERCLA"), the Superturd Amendments ant Feauthorizmtlon Act ol 1980, Pub. 1. No
99-499 {"SARA"), the hazadous Materals Transportation Act, 49 U.G.C. Section 1HO1, et seq., the Rogource
Consarvation and Recovery Act. 48 U.5.C. Saclion 6901, ot 30(1.. or other applicabln state or Foderal litws,
rules, ar ragulations adopted Huisuant to any of the foregoing.  Tha terms “hazardous wasle" and “hazardous
substance” shall aiso include, wirsaut imitafion, potroloum and potrofeum by-pracfucts or any fraction thoreo!
and asbestos. Grantor represen soara warrants to Lender that: (@) Dueing the pedod of Grantor's ownorship
al the Properly, there has been ro usa, generation, manuficlure, storage, treatmenl, disposal. rolease or
threatened rolease ol any hazardous v aste or substanca by any person on, under, or about the Propasty. (b)
Grantor has no knowledge of, or reasonto-haliavo that there has been, oxcopl as proviously disclosed 10 and
acknowledged by Lender in wiiting, (i Anv use, generation, manufacture, storage, traatmaent, digposal,
release, or thieatened ralease of any hazarcous wasle or substance by any prior ownors or oceupants of e
Property or (i1) any actual or throatened litiganca-or claims of any kindg by any person relating o such maliers,
and (c] Except as previpusly disclosed to and scknowledged by Lander i writing, () neithor Granlor nor any
tenant, contraclor, agent or other authorized user of the Property shall use, ponerate, manufacture, store,
treal, thspose of, or release any hazardous waste cegubgtance on, under, or about the Proparty and ﬁni);xny
sueh activity shall be conducted in comphiance with Qb anphicablo tederi, state, and local luws, reguiations
and ordinances, sncluding without feniatton thuse laws, 1eguistions, and ordinancey desenbed above. Grnton
authotizaes Lender and g agents to onter upun the Propedy” » maka such im;mclmrm and teats, m Grantor's
expense, as Lender may deem approprialo 1o determing cemsiancn of (he Proporty with thig soction of ihe
Mortgage. Any inspections or tesis made by Lender shalf te/for Londer's purposes only and shall not be
construed to create any rasponsibility or liability on tho part oi-cenderto Grantor or 1o any other person, The
representabions and warranties conlained heroin are based on Glanlor's duo diligenca in myusti{lmmu thi
Property for hazardous waste. Granlor hereb% (a)} roleases and waives any future claims against Lender for
mdemnity ar contribution in the event Grantor becomes liable for clearnyy or othar costs under any such laws,
and (b) agreas 1o indemnify andt hold barminss Lender against any and aivaieims, losses, abilies, damages,
Pa_nalu’es‘. and expenses which Lender may dirgctly or indirectly sustain or suftar rasulting from a breach ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, stomﬁe, disposal,
release or threalened release occurning prior to Grantor's ownership or inlerestun the Property, whether or not
the same was or should have been known (o Grantor, The provisions of this-section of the Morgage,
including the obh%anqn 10 indemnify, shail survive tha payment of the Indebtedness and.the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquistion of any interest in
the Property, whether by foreciosure or otherwise.

Nulssnce, Wasle. Grantor shall not cause, conduct or permil any nuisanto nor commit, pormit, or suffer any
stripping ol or waste on or 1o the Property ar any portion of the Proparly.  Without lieiting the Ganerality of the
faregoing, Grantor wili nat remove, of ﬁ;ram 1o any other party the nght 1o romaves, any timher, mineraly
(including oil and gas), soil, grave or rock producty without the prior wriiton consant of Londar.

Removal of Improvements. Cirantor shall not demolish or remove any Improvemants [rom the Redl Property
without the prior written consent of Lender. As n condition to the ramoval of any (mprovaments, Lender ma

raquire Grantor to make &rrangements satisfaclory 1o Lender (o replace such Improvoments  with
Improvements of at least equal value.

Lender's Right to Enter. Lender ang its agents and reprosentatives may enter upon the Real Propoedy at all
reasanable {imes to attend to Lender's interests and to inspoct the Property far purposes of Grantor's
comptiance with the terms and condilions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereafier in eHecl, of all governmental authorities applicable to the use or occupancy of the
Property. Granlor may contast in good faith any such faw, ordinance, or regulation and withhald compllance
dunng any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing prior to
doing so and so fong as, in Lender's sol¢ oplmon, Lender's imterests in the Property are not jeonardized.
Lender may require Grantor to post adequate security or a surety hond, reasonably salisfactory 10 Lender. to
protect Lender’s interest.

Duty to Protect. Grantor agroes nether to abandon nor leave unatlended the Property. Grantor shali do all
other acts. In addition 10 those dcts set forth above in this saeclion, which lrom the character and usg of the
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Property are reéasonably necessary to prolect and preserve the Proparty

DUE ON SALF - CONSENT BY LENDER. [onder may. il 6 optian, dockie wnmediately die anel pagathite sl
sums secusid by this Muontgage upon the sale or tanster, withoul the Lender's prion wiillen consent, of all o any
nint o the Real Property, or any intorest o the Beat Property A *sale or iranstor™ means 1he convieyance of Beal
Fropetly or any nght, 1ty or inlerest theremn; woelher legal, beneticial o equitable; whother voluntiy o
involuntary: whether by oulright sale, deed, installment sale contracl, land contract, contract lor dead. leiasehold
wterest with a tenm greater than three (3) years, lease-option contract, or by sale. assignment, or tanster of any
bencticial nterest in or to any land trust bokiing titte 1o the Beal Propaeny, or by any other method of conveyince
of Real Properly iterest. IF any Granton s a corporaion, paitnatshun or bsted labidy company, banster also
includes any changs in ownership ol more than twenty-five percent (25%) of the voling stock, partersiup intetosts
or limitexd habiddy company interests, as tha case may be, of Grantor. Howaver, this option shall not be exercised
by Londar of sudh oxercise s prohibited by foderal aw of by Hhnms aw.

II\AXES AND LIEMS. - The following provisions relaling 1o the taxes and hens on the Property am a part of this
orlgitge.

Payment,  Guantero:hall iy whon due (and i all ovents pror to delinquency) all 1axes, payiol! Laxas, specit
LIXUS, ASKCSKMENTs, Waor chirges and sewer service charges levied agamnst or on aecount o the Propenty,
and shall pay whon dee 20 cliims tor work done on or tor services rondered or matesal turmishsdg To tie
Propedy.  Grantor shall meatain the Property tree o all kiens baving pnonty over ot equal 1o the interost of
Lender under this Mortgage, except for the fien of taxes and assessments rnol due, sxcept for tho Existing
indebtedness referred (o below: ard.except as atherwise provided in the foltowing paragraph

Right To Conlest. Grantor may withhald payment of any 1ax, assessment, of Claim in connechon with 4 qood
faith dispute over the oblgation 1o piy. §9 long as Lender's interest in the Praperty 1s not jeopandited  (Fa lien
arises or 18 ed as a result of nonpavmant. Grantor shall wibun fiftean (15) days after the hon anses or o i
hen s e, within Witteen (15) days aliel_Coantor has notice of the filing, secure the discharge of the toen o o
requestiod by Lender, deposit with Lender) cash or a4 sufficient corporate surely bond o olhor segutity
satistactory to Lender inan amount suficienb a-discharge the en plus any cests and attorneys’ lees or alher
charges that could accrue as a resull of A foreclesure of sale under the ien.  In any contest, Grantor shall
defend itself and Lender and shall salisty any ddverse Judgment betore onforcemant against the Property
Griantor shall namae Lender as an additonal obligee under any surety bond furmshoed o the contes)
procendings

Evidence of Paymenl. Grantor shall upon demand furnst-to Londer satistaclory evidence of payment of the
taxes or assessmoents amnd shall authorize the appropiate gng‘:nmemal othcral 1o dehver 1o Lender J1 any tme
i waotten statement of the taxes and assessmenls against the P operty

Notice of Construction. Grantor shall nobly Lender at ieasi ifieern<15) days before any work 1s commenced,
any senvices are turnished, or any materials are supphed to the Propetiy, f any mechanic’'s hen, matenalmen's
lien, or other lien coutd be asserted an account of the work, services of malenals. Grantor will upon regues!
of Lender furmish to Lender advance assurances satisfactory 1o Lentgerthat Grantor can and will pay the cost
ot such improvements.

&R?PEHTY DAMAGE INSURANCE. The following provisions relating to insur ng the Property are a part of this
ortgage.

Maintenance of Inaurance. Grantor shall procure and maintain policies of ke insurance with standard
extended coverage endorsements oh a replacement basis for the full insuraale value coverng all
Improvements on the Real Property in an amount sufficient to avoid application of any coqsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by sucn psurance companies
and in such form as may he reasonably acceptable (o Lender. Grantor shail defiver to Cender ceriticates of
coverage trom each insurer containing a stipulation that coverage will not be cancelled or divirished without a
minimum ol ten (10} days’ pror written natice 1o Lender and not containing any disclaimer ol the insurer's
liahility tor tajlure to gtlvo such notice Each insurance policy aiso shall include an endorsement sroviding that
coveraqe in fdavor of Londer will not be impaired in any way by any acl, omission or default of Grantor of any
other person. Should the Real Property at any ime become located in an area designated by the Director of
the Federal Emergency Management Agency as a special food hazard area, Granfor agrees to obtain and
maintain Faderal Flood Insurance, to the extent such insurance is required by wender and is or becomes
avgilable, far the term af the fgan and for the ful unpaid principal balance of the 10an, of the maximum hmit of
coverage hat 1s available, whichever ig less.

Application of Proceeds. Grantor shall promptty notify Lender of any loss or damage to the Froperty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15% days of the casualty. Whether or nol
Lender's securily i§ impaired, Lender mdy, al (s election, apply the proceeds 1o the reduction of the
Indebtedness, payment o' any lien affecting the Property, or the resloration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged o
dastroyed (mprovements in a manner satisfaciory to Lender.  Lender shall, upen satisfaclory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cosl of repair or restoration
Grantor is not in defaull hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used hrst 1o
pay any amouni owing 1o Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, f
any. shail be apphed to the principal balance of the Indebtedness. |f Lender hiolds any proceeds atter
payment in full of the indebtedness, such proceeds shall be paid to Grantor.
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Unexpired Insurance at Sale. Any unexpiced insuranco shall inure 16 tho benaflt of, and pass to, the
purchaser af the Proporty covered by this Morlgage al nn& ruttae’s sale or nther saln held under the
provisions of this Mortgage. ar at any loroclosure salo ol such Proporty.

Compliance with Exfa!lnﬂ Indebledness. During the period in which itny Existing [ndebtedness descuboed
pelow 19 .1 eflect, compllance with the insyrance provisions contained in the inglrument evidencing such
Existing Indebtedness shall constitule complianca with the insuranca provisions undir this Mortgage, to the
extont carmpliance with the 1oems ol B8 Mortgage woulld constitte a duphcation of insurence requirement.  |If
any proceeds from thy inguranco becomo piayabio on loss, the provisions in thig Murt&mms lor dvigion ol
yrocoeds shiall apply only to that godion of the proconds nel payible 10 the holdor of Shy Exisling
ndotitedneas,

EXPENDITURES BY LENDER. 11 Grantor fails to comply with any provigion ol thig Mrnl(‘;nun. rrmludln” iy
abligietion 1o mmntain Exiating Indeblodness in goud standing as roquired felow, or it any aclion or procen n;{ 1]
commuoenced thit would materiaitly atfoct Cender's imtorests i the Prapenty, Lender on Grantor's hehalt may, bul
shall not be required 1o, laka any acbion that Lendaor doems appropralg, Any arnount That Londer expanty i go
duing will bear intarest al the rate (:imrgind under the Credit Agreemant from the date incurred or pind by Lendar
to the date of repaymant by Grantor. AR such expenses, ab Lendec's option, will (@) be 23;—\yab|n an demand, (b
be added 10 the baleice of the credit line and be apportioned among and be payibie with any Installmen!
paymenls to become Gue during either (i) the term of any applicable insurance policy or (i) the remaining term ol
the Credit Agreement,.cr /z) be treated as a balloon” payment which will be due and payabie al the Credit
Agreement’s maturily.  Thig Mortgage also will secure payment of these amounts. The rights provided for in this
aragraph shall be in addition o any othar rights or any remedies 1o which Lender may be entitled on account of
Fhe efauit. Any such action by Lender shal)l not be construed as curing the default so as 1o bar Lender from any
remedy that it otherwise would have had
ﬁARHANTY; DEFENSE OF TITLE. "hz ‘allowing provisiony reiating (o owngrship of the Praperty are a part of 1this
gae
Title. Grantor warrants that:  {a) Grantor holds good and markatabla titles of record to the Property in log
snple, frec and clear of all iens and encembrancoy ather thin those et forthan the fleal Proparty dosceplion
or in the BExisting Indebtivdness socuon belaveac in any ttlo fnsuranca policy, Wte report, or hinpl Hitle opinon
wsued 10 favor of, dnd accepled by, Lendgraconniction with this Mortgage, and (b)Y Qeantor has e fu)
right, power, and authority 1o execute and delive Tnis Mongage o Londer.

Defense of Title. Subject to the exception in the aaratlraph above, Grantor warrants and will tarover gefend
the title to the Property against the lawlul claims ! =1 persons. In the pvent any aclion or procoeding is
commenced that questions Grantor's tille or the interest'of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be tho numinal party in such proceeding, but Lender shall be
enlitied lo participate in the proceeding and {0 be represunied in the proceeding by counscl of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to-zider such instruments as Lender may raquest
from time Lo lime 10 permit such participation.

Compllance With Laws, Grantor warrants that the Property and Cianior's use ol the Property complies with
all existing applicable laws, crdinances, and regulations of governmental.authorities.

EXISTING INDEBTEDNESS. The following pravisions concerning “c¢aisting indebtedness (tho "Existing
Indebladness”) ate a part of this Mortgage.

Exlstinq Lien. The lien of this Mortgage securing the (ndebtedness may be secondary and inferior. Grantor
expressly covenants and agrees (o pdy, or see 10 the Payment ol, the Existing indebtednass and to prevent
anr defaull on such indebledness, any default undar the instrumants cvidancing such indebtednoss, Gr any
default under any sacurity documents for such indebtedness.

No Madification. Grantor shaft not enter into any agreement with the holder ol any monipana, deed of trust, or
ather security agreement which has priorily over thig Mortg,age téy which that agreementie madified, amended.
extended, or renawed without the prior wrilten consent of Lendar, Grantor shall neithar racies! nor accepl
any lutura advances under any such securily agreement without Lthe prior written congent ol Lemvler,

CONDEMNATION. The tollowing provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Nel Proceads. |1 al! or any part of the Proparty is condemned by eminent domain procosdings
or Dy any Proceedmg or purchase in eu of condemnalion, Lender may at its atection require that all or any
nrtion of the nat ?roceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incuired by Lender in connaction with the condemnation.

Proceedings. 1! any procecding in condemnation is filed, Grantor shall promptly nolity Lender in wriling, and
Grantor shall promptly take such steps as may be necassary to defend the action and ohlain the award.
Granlor may be the nominal party in such proceeding, out Lender shall be entitied (o participate in the
proceeding and to be represented in (he proceeding by counsel of ity own choice, and Grantor will deliver or
cau[se totbe delivered 10 Lender such instruments as may be requested by it from time 1o hmo 1o poermit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions

rolabing o governmoental tixes, 1ees ind chargoes are & part of this Morgage

Current Taxes, Feea and Charges. Upon n\‘uum By Londer, Grantor shail exocute sudh Joeumonts in
addition 1o this Mortgago _snd take whatover other action 8 requostod by Lemder (0 gertact and conlinoe

Lender’s lien on the Real Progerty  Graator shall roimburse Lendor for ail taxes, a8 described below, togetho
with ail expenses incurred in recording, perfacing or continuing this Mertgago, including without iimitation ali
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fixes, foes, documentiry stamps, and other charges for recording o tegustonng this Mailgage

Taxes. Tho fr)lluwini) shall constiiute taxes (0 which this section apphes: (a) 4 specibic tax upon tis type of
Mm'tqugu or upon all or any part of the Indebtednass secured by this Mortgaqge: (D) a spectic lax on Granto
which Grantor is authonzed or required o deduc! from payments on the Indebtedness secured by this iﬂm of
Mortgage,  (©) a8 tax on this type of Mortgage chargrable against the Lender o the holder of the Credi
f\g';rumnunl. and (d} a speahc tax on all or any portion of the ndebtedness or an payments of prncgal amd
interest made by Grantor.

Subsequent Taxen, If any tax 1o which this Sechon apphes o8 ericled subscquont o the date of s
Mortgagse, Bus event shall have tha same oftecl a8 an Event of Dedaolt (g dehned badow), and Lender may
axerciie any of il of s avidatle romodios for an Fyent of Defaull as provided below ondess Gt eithe
rn pays The L bidoro o becormes dehnguent, o - (D) contests the tax as provided above e the Taxes and
-ns slm:nmn ind deposits with Lender cash or a sufhcient corporate sutely band or olher secutiy salisfaclony
10 Londer,

SECURITY AGPZEMENT; FINANCING STATEMENTS. The following provisions tekitmg 1o s Morgage as i
sSeCHHlY agrecay are a part of this Mortgaqe

Securlly Agreemient. This instiumunt shall constitule d secutity dgreement 1o the extent any of the Propenty
constitutes lixtures. or other personal property, and Lender shall have all of the nghts of a secured pany andor
the Uniform Comroercial Code as amended irom time 1o time.

Securily Interest. uvon reques! by Lender, Grantor shall execute financing statements and take whatevel
other action i8 requesen by Lender to perfect and continue Lender’s securily inlergsl in the Rents and
Personal Property.  In adaiion 10 recording this Mortgage in the real property records, Lender may, at any
time and without turther autharization from Granltor, file executed counterpans, copies ar reproductions of this
Morigage as a financing stalement, Grantar shall reimburse Lender for all expenses incurrad w perfecting of
conhinuing this security imerest - Upon default, Grantor shall assembine the Personal Property i a minner amd
Al a place redsonably convenient tr Geantor and Lander and miake i avalable o Londer within thioe (3) diys
after rocoipt of witten domand from L onder.

Addresses. The maiing addresses oLaZmantor (debion) and Lender (secunsd pany), from which formahon
concering tl_p! BECURtY INOrest granted dne tas Mortgage may e obtamed each as cogaire] by the Uidorm
Commaerciat Code), are ay stated on e firgdpage of thiy Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT.  The following provisions relaling to tuither assurances and
attarney-n-lact ae a pant of this Morigape

Further Assurances. Al any time. and from ime 2/14ng, upon request of Lender, Grantar will make, executa
and deliver, or will cause o bhe made, executed of dawered, 1o Lender or 10 Lender's designea, and when
requested by Lender, cause 1o be filed, recorded, retiled. or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approp iate, any and all such mortgages, deeds of 1rusl,
sacurity deeds, securily agreements, financing statements.~continuation statements, insiruments ol further
assurance, cenlificates, and other documents as may. in the solz opinion of Lender, be necessdry or desirabis
in order 1o effecluate, complete, perfect, continue, or preserve (a) (ke obligations of Grantor undet the Credit
Agreement, this Mongage, and the Related Documents, and (D) tne Yiens and security interests created by this
Mortgage on the Property, whether naw owned or hereafter acquired Ly Grantor.  Unless prohibited by law or
agreed to the confrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurredd in conpection with the maliers referred 1o in this paragraph.

Altorner—-in-Fact. H Grantcr fails to do any of the things referred to in the nreceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Far such purposes, Grantor herehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of mzang, oxecuting. delivenng,
fihng, recording, and doing all other things as may be necessary or desirable, in fender's sola gpian, 1o
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminales the ‘cregit ine account, and
olherwise gerforms all the obligations 1mPos.ed upon Grantar under this Mortgage, Lence; shall execute and
deliver to Grantor a suitable satislaction of this Mortgage and suilable slalements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay.

armitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time. I,

owaver, payment i1s made Dy Grantor, whether voluntarily or otherwise, or by guarantor or by any thirrd party, on
the Indebledness and therealter Lender is forced to remit the amount of that payment (a) to Grantar’s trusiee n
bankruptey or jo any simiiar persen under any federal or state bankruptCy law or law lor the relie! of deblors, (b
by 1eason of any dgment, decree or order ol any court or adminisirative body having jurisdiction over Lender ot
iny of Lender's proporty, or (c) by reason ol any settlement ar comprise of any claim made by Lender with any
claimant finclugding withoul limitation Grantor), the indebtedness shall be considered unpawd for ine purpose of
enforcement of this Mortgage and this Monigage shall conlinue 1o be elfective or shall be reinstated, as the case
may be, nolwithslanding any cancellation af this Morgage or of any note or gther instrument or aqreemem
gvidencing the Indebtedness and the Property will continue (o secure the amount repaid or recovered 10 the same
axtend as it that amount never had been originally received by Lender, and Grantor shall be bound by any
idgmant, decree, atder, setlement of compromise retating 1o the Indebledness or 10 this Mongage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mongage: (a) Granlor commits fraud or makes a material misreprasentation gt any Hmoe in conhehion
will the credit Tine account  This can include, for examplo, a false statement about Gianlar's income, assets,
hatulines. or any other aspects of Grantor's fiinanciat condiion. (b} Granlor doas nol meel the reparmunt terms of
the credit ine account. (¢} Grantor's action or inaction adversely aftects the collateral for the creds hine account o

Lender's nights in the collateral.  This can incluae, for example, fadure 10 maintam required iNsurance. wisle ol
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desteuctive use of the dwalting, lailur 10 pay ties, domh af il porsons linhlo on tha accgunt, renstor of titlo or
sale of the dwalling, creéation of a tion on the dwuiﬂm without Lendnor's pormission, forociosure by tha holder of
anothier fien, or the use of fundy or the dwelling lor probibiied purnoscs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Delault and al dny time theronhoer,
Lender, at its option, may exarcise any one of more of the following nghts and remedsat, m addiion 19 any aher

nghls or remedies provided by [aw:

Accelorate Indebtedneaa. Londar shil have the right at its option without notice to Grantor 10 declare the
ontire Indebladress immodintely due angd pityabio, wctuding any pregaymant penally which Grantor would be

reguired to piy.
UCC Remediea, Wilh respoct to all o nn? part of the Porsonal Property, Lendor shill tave all the nghts and
romadios of a securad parly under the Uniform Commerctit Cade

Coflent Rents. Londor shatl have tho right, withow! notice to Grantor, to take possessian af the Proporty ind
colloe! the AnAlk, fncrudznq amounts pist dun and unpaid, and apply the aat procoeds, ovor and atiuve
nnder's copie agannst the indettedness, in furtheeanca ol this rlvm. Landor mity requirg any toniin or olhor
user of the Propaty (o mike paympnts of et or usy fooy dicoctly 10 Londur. 1 tha Roms are collocted by
Londar, then Geainor irrcvmzuhlr destgnatog Lender ity Granor's altorpay-In--10eY 10 ondorsa inglruments
recaivad in paymontatherco! 1in the name of Grantor and o nogatee 1ty same and collect thy prococeds.
Payments by tenaps cr.othor users o Lender in ieaponse to Landor's domard shall !m!lnl?' ther alaligadiong !
which the paymems gre made, whether or not any propor grounds tor the demand axisted.  Landor may
exercise ity rights undar ras.subparaqgraph either in person, by agent, of through a receivnr,

Mortgagee In Possessten. ender shalt have the right 1o be placed as mortgagee in possession o (0 hive a
receivor appainted to take possgesion of all or any part of the Property, with the power 1o pratect and preserve
tha Proparty, to aperate the Properyprecading lorocinsure or salo, and 1o collect the Rents from the Property
and apply the proceeds, ovor aad abave thi cost of the rucelvursmiu against 1ho (ndebtadness.  The
mortgagee in poSsession or recelver mey garve without bond it pormitted by taw.  Lender's right (o the
appoimtment of a receiver shail exict whather or not the apparent value ol the Property cxcoeds 1hiz
indebtedness by a substantiat amount. Emnloyment by Lender shall nal disquailfy & person Irom yarying as
receiver,

Judictal Foreclosure. Lender may obtain a jucicial decree foraclosing Grantor's intarest in all or any part of
the Properny.

Deficlency Judgment, I permitled by applicable-lew, Londer may oblain a judgment lor any deficiency
remaining in the indebledness due to Lender after apylicition of aff amounts received from tha oxarcien of the
tights provided in this section.

Other Remedies. Lender shall have all olfier rights and reinedies provided in this Mortgage or the Cradit
Agreernent or available at law or in equily.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
nave the property marshalled. In exercising its rights and remedies Leader shall be raa 1o sell all ar any par
of the Praparly iogether or separately, in ona sale or by separate saics. _Lander shall ba entitled to bid at any
public sale on aft ar any portion of the Property.

Nolice af Sale. Lender shall give Grantor reasonable notice of the time ari_olace of any public sale of the
Personal Properly or of lhe time after which any private sale or other intelided disposition of the Personal
Property is to be made. Reasonable natice shall mean nolice given at least tor. (10) days before the time of
the sale or disposition.

Walver; Election of Remedles, A waiver by anf\{ parly of a breach of a provision af ‘nis Morngage shall not
conslitule a waiver ol or prejudice the party's rights otherwise to demand strict compliaine. with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude nursull of any other
remedly, and an election {o make expendilures o taka action to perform an abligation of Grantor unaer this
Mortgage ahter failure of Grantor o perform shall not alfect Lender’s right to declare a defaull and exercige is
remegies under this Mortgage.

Altorneys’ Fees; Expenses. If Lander institules any suit or action 10 onforce any ol the terms of this
Morigage, Lender shall be entitled 1o recover such sum as the courl may ad'udge reasonable as altorneys’
fees at rial and on any appeal. Whether or not any court aclion is involved, ai ,

by Lender that in Lender's opnion are necessdry al any lime for the prolection of it interes! or the

enforcement of its rights shall become a part of Ihe Indebledness payable on gemand and shall bear intarasl .

from the date of expenditure untt repaid al the rate pravided lor in the Credit Agresment. Expensas covered
by this paragraph include, withoul timitation, however subjact to any limits under applicable law, Lender's
attorneys’ lees and Lender's legal expenses whether or nOt there is & lawsuill, including attorneys’ fees for
bankrupicy proceeadings {including eflorts to modily or vacate ary aulomatic Stay or injunclion), appeais and
any anticipated post-judgment collection services, the cosl of gearching records, obtaining tile ropons
{including foreciosure reports), surveyors' reporls, and appraisal fees, and title insurance, 10 the axtent
ermitted by applicable law. Grantor also will pay any courl costs, in addition o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor. shall be n writtng, may be be sent by elefacsimilie, and sna%
be effective when aclually delivered, or when deposited with a _nationally recognized avermignt couner, or,
maited, shall be deamed eHective when deposited in the Unded States mail first class, registered mail. postage
repaid, directed to the addresses shown near the beginming of Ihis Mortgage. Any party mdy change its address
or notices under this Martgage by giving formal wrtten notice to the other parties, specilying that the purpose of

reasenable expenses incurred-,
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thae nobee 18 to ehdnge the paty's address. Al copied of nobices ol Joreclogure tram the bolder of any lien wluch
has prionty ove this Mortgage shall e dont 10 Lendw's adoress, ag stown near the tmwnmn;a of thes Motoage
Far natice purposes, Granlor agrees 1o keep Lender mlermed at all imes of Grantor's cutrent ihifiesy

MISCELLANEQUS PROVISIONS. The following miscollanesus provisions are a parl of tus Mortgage.

Amendments. This Mortgage, together with any Realed Documents, canslitutes the entire understanding and
agreement gl the parlies as 10 the matters set forth in 1his Mortgage. No alteration of or amendment 1o (s
Morlgage shall he effective unless given in wnting and signed by the pany or paries sought 1o be charged o
bound Dy the alteration or amendment.

Applicable Law. This Morlgage has been detivered to Lender and accepted by Lender in the Stale of
lllinais. This Morigage shail be governed by and construed in accordance with the laws of the Siate of
ihnois.

Capllan Headings. Caption headings n s Mortgage are fof cotvemence purposes only aad e net 1o be
WO toanteranat or delinge the prowsions ot this Mortgage

Merger. Theresshall he no merger of the interest or estate created by s Moetgage with any other iterent o
eslate i e Prapenty @t any tme held By of S5 1he beneohil of Leodar oy capacity, waithout the wtien
consont of Lenow

Multiple Parties, /i aokigations of Granlor under this Marigage shall bo ot and several, and all reterences
o Gramtor shait mean_ cach and every Grantor. This means that each of the persons sinmy below s
respunsihle for all obhigatons in this Mortgage.

Severahility. 1! a court'of compelent jurisdiction finds any provision of this Mortgaage 1o be mviing o
uneninrceable as lo any pe/son_or circumsiance, such finding shalt nol render thal piovison invadid o
unenforceab!n as 1o any ofhei pardons ar crcumstances. I feasiio, any such offending provision shall by
deemad (o be modiied 1o be withinie limits ol entorceabilly of validhly: however, if the OIHPnumg prowision
cannot bee so moddied, it shall be slncken and all other provisions of this Mortgage in ahl cther respects shabi
remain valid and enforceable.

Succesasars and Assigns. Subject to the liratations slated in this Mortgage on transter of Grantor's interes),
this Morigage shall be binding upon and irur2 to the henetit of the parfles. ther successors and assigns. I
ownership of the Property becomes vested .t a-32rson olher than Grantoer, Lender, withoul natice {0 Granlo
may deal with Granlor's Successors with_reierence 10 this Morgage and the Indebtoduess by way o
:uabﬁr%nce or extension withoul releasing Grantorirom the obligations of thin Mortgage vt habihty under the
ndebledness.

Time 18 of the Essence. Time is ol the essence in the gerformances of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby frieases and waives all nghts and benefts of the
hamaostoad exemption laws of the State of iino:s as 1o all indeotedness secured by this Mortgage.

Walvers ang Conaents. Lencder shail not be deemed to have yraivad an{rigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sm%any right shall olperate as a waiver ot cuch right or any other nght. A waives Dy
any party of a provision of this Morigage shall nol constitule a waiver 07 cr prejudice the party’s right otherwise
to demand siri¢t compliance with that provision or any other provision: ~No priar waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitule a waivar ef any of Lender's rights ar any of
Grantor's obligations as 10 any futlure transactions. Whenever consent by Lander s required in this Mongage.
the granting of such consent by Lender in any instance shall not constitute contmuing consent 10 subsequent
instances where such consent is required.

FINAL MATURITY CLAUSE., UNLESS OTHERWISE AGREED IN WRITING BY LENDEF. A".‘EEDPF‘:O ER, ALL
REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTEF £ - THE
"MATURITY DATE“ETOGETHER WITH INTEREST THEREQN, MAY BE DECLARED DUE AND = ON
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THERECN
MUST BE REPAID BY -5.-300 {THE "FINALL MATURITY DATE").

:; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND £EACH
& GRANTOR AGREES TO ITS TERMS.

L
L GRANTOR:

) \ cr e
Ly % L’“’P’{’ / /- WA

JOJEPH P. BRENNAN

e

X 2t g ULt b
AREN W. BRENNAN
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This Mortgage prefired ey DR BANK NORTHBROOK

NORTHBROOK, IL. 60062

INDIVIDUAL ACKNOWLEDGMENT

. - R e A 11 A et A AT '

STATE OF : ) = T(l‘\lllil.'ln\:\.;l‘.:‘\»'t:-‘: TN ‘
COUNTYOF S : o )

On this day before me, the undersigned Navary, Public, personally appearad JOSEPH P, BRENNAN and KAREN
W. BRENNAN, to me known 1o be tho iraivduals described in and who exccuted the Maortgigo, and
acknowledged that they signed the Mongage as e free and voluntary act and deed, for the uses and purposos
therein menticned.

Given gnder my hand and official seal this /O'ffﬁm dp;-0f wﬁ[’ﬂf_L . 19 ?'*{

/

” Llwﬂ/ Ruziting at Cook  (Coutk )‘[f_
Notary Bublic in and for the State ot __LT LUJ AO[.S

My commission explires

LASER PRO, Reg. U S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI ProServices, in¢.< il rights reserved.
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