UNOFFICIAL COPY)

953713349

L1f trivi e g
.’;)u f&Q’cJu

o . DERT O RECORDIRG ¢37.00
yulf.\ulg{lal‘u MATL TO < IR0UDD TRAN 175 06708795 D00
FRG MORTGAGE o A8 EC) M P2 132G
SLO0 MAIN STHRERET, IRDFLOOR . CORK COUMTY REGORDEK

DOWNERS GROVE, 1L HoY 1Y

-\ “\ \.. "‘( ’ \\ ‘.4..’.2 ()L { F_)) |Space Above This Line Far Aecording Datal
MORTGAGE
(R

)
THIS NK)R](EA\HJ{"Suurnwhnnnununﬂ)ingnrnam JUNE 2ND
19 95 e mortgagor s PEAAREE L DOOLEY  AND MARGUERITE K DOODLEY , HUSHAND
AND WITE TERKENCE
("Norrower™ ). Fhis Secuetty Trstrament i piven to
FRS MORTOGAGE COHPORATION O NEVADA CORPORAT ION _
which i organized and cxisting wnder the lanaof, - THE STATE OF NEVADA Cand s hose addreson
P.O. BOX 1199 MINNLAPOLIS MN.5RA440 ("Lender”).
Borrower owes Lender the principal sum of - THEZHUNDRED NINETY -ONE THOUSAND SEVEN
HUNDRED FIFTY AND KO/100
Doltars (US4 297, 750,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrament (Note™Fwhich provides for monthiy pryments, with the full debt, il not

paid carlier, due and payableon JULY 01 2025 and for tnterest at the yearly rate of
8.00G percent. Lhis Security Instrimeint secures o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions/apdmodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect te/security of this Security Instrument; and e} the
performance of Borrower’s covenants and agreements under this Secarity-tastenment and the Sote, Por this purpose.
Horrower does hereby mortgage, grant and convey to Lender, with power of salog the following described property loeated
in COCK Coonty, Hlinois:
LOT 6 IN RESUBDIV!ISION OF ROBERT L. NORMAN'S SUBDIWIZION ( INCLUDING
VACATED STREET ) AND OF THAT PART LYING WEST OF RAILROAD RIGHT OF WAY
OF LOT 28 N COUNTY CLERK'S DIVISION OF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLINOIS. COMMONLY KNOWN AS: 1156 W/LLOW LANE., NORTHBROOK: L INOIS
80062 P.I . N.# 04-11-303-013-0000

&
N
ph
()
which has the addeess of 1155 WILLOW LN NORTHBROOK L
{Streot} (Citvd &
ny
Htinois 60062 ("T'roperty Address™):
{Zip Code)

TOGETHER WITH all the impeovements now or hereafter erecied on the propeety, and all casements,
appurtetanves, and fivtaees pow or hereafter a part of the propeets Al replacements and additions shall also be coversd
By this Secuerty Tiedrument AL of the Taregormg s ceferred toin s Securtty Tnsteament as the "Peoperty.”
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BORROMW ER COVENANTS that Borsoswer e s Fully seised of the estte Bieeebhy cosveyed amd S e rpght 1
martgage, grant and convey the Propeety snd that the Propests woosencimbered, except for encombreances of gecard.

Boerower wirrants and will defend generally the title o the Propesty agninst il clomea and demaneds, solbpect ooany
enctimbranees af record

PUEES SEOTRIEY INSTRUMENT comMines omfoerm covenants for nationnd oae e oo gmfarm covenanty with
lirvted variations by jureadwtion te consttste o aniform secarty istrmment covertng reaf propeity

UNITORM COVENANIS. Boreower and T ender vovetiant aned agree an follows:

I Py ment of Princrpad aod Toterest, Peepay mentand Fate Charges. Borrower shall promptly pry when doe
the pr gt of aeed rateiet on the debtevidenced by the Note apdany peepaviment and fave Barges doe under Hie Nate

2 Tomds for Taves andd Tosoganae. Soigect e apphonble s o o wotten sver by fender Boreeseer slad! pny
o bender oncthe day monthly payoentcare Sae omder the Sote untd the Nate e pash e Bllacam (CTunds”) fon (a)
yearly tases and acetuments which may attaie priogity over Qs Seearity nstroment ws o hen on the Property; (h) yearly
Jewsehofd pay mend s geoused rentcan the Property afang, G0 searly hazaed o prapeety opavsnce premsime, (d) yearly
Hood teeatice premaapss if any; (0} seaely moertgage morance premonns, af any  and (0) any some pagable by Bareawer
o Lender, inaccordanesavith the provisior. of paragraph 8, 10 lien of the payment of mortgage snrance preminms,
[hese ftems are eatled "Yeerow fems” Lendsr may, ot any tme, collect ammd hebd Fands inoan smount not w exeeed the
maximum amount & lender Sor e federally rebated mortgage loan may require for Borrower™s escrow account under the
federal Real state Sertlement Peovedures Act of 1974 as amended from time 1o time, 12 US0 Secr, Jo0l et sey.
("RESPA™), unless another Taw theeapplies to the Funds sets o lesser amounnt, [T w0, Lender may, stany tme, collect and
hold Punds in an amount not to exeeed The leser amount, Lender may estinsate the smount of Punds due on the bagis of
cureent data and reamonable estimates oF spenditures of fatuee Paerow Demes or otherwise inaccordance with applicable
fan

e Ponds shall be hehd b an imstitotien sdhose deposit aee insured by a federsd agency, mateamentality | ar entity
(mehiding Vender, if Dender s sucl o spstitattadee oy Pederal Home Toan Bank . Lender <hallsgeply the Fonds
pay the Faerow Tems Lender may not chiarge Pododver for holdingg and npplying the Funds, mmuoally nnaly ang the
ercroy avconnt, or verifying the Faerow Ttems, undess Lepder pays Borrower interest on the Funds and apphicable Taw
permits femder o make sich o charge. However, Feifdertmay require Borrower topay a one ime charge for un
independent real eatate tax repurting service wied by 1 enderdincotnection witle this Joan, unfess applivable Tns - prosides
otherwise. §nless wn agreement is made or applicable law requird interest to be paid, Lender shall not be required 1o piy
Burrawer any interest or earnings on the Pands, Borrower and bendser may agree in writing, however, that iterest shall
be paid on the Funds. Lender shall give to Borrower, without chargs, 4 annual accounting of the Puands, showing credits
and debits to the Funds and the purpose for which each debit to the Pugdse wig made, The Funds are pledged ss additional
seenrisy forall sums secured by this Seearity Instrument,

If the Vunds held by Lender exceed the amounts permitted ta be beld by applicable Jaw, Lender shall account o
Borrower for the excess Punds in accordance withe the requirements of applicad@ w11 the amount of the Fonds held by
Lender atany time is not sufficient 1o pay the Escrow lems when due, Lender oy sernenfy Borrower in writing, and, in
such vase Borrower shall pay o Lender the amount necessary to make up the deficieny, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ll sums secured by this Security Instrument, Lendee siall seomptly refond to Borrower
any Funds held by Lender, 1 ander parsgraph 21, Tender shall acquire or sell the Propecty, Lender, prior o the
acquisition or sale of the Property, shall apply any Fonds held by Lender at the time of acomiaon of sufe as s credit
against the sums secured by this Seeneity Instrument,

3. Application of Payments, Unles applicable faw provides atherwise, all payments recebvd by Lender under
pacagraphs | and 2 shall be apphied: first, 1o any prepayment charges due under the Notes second, o amounts payable
wder parageaph 22 third, 1o nterest due; fourth, to principal due; and tast, o any late charges due under the Note,

4. Charges: Liens, Borrower shall pay all tages, assessments, charges, fines snd impositions atteibatable 1o the
Property which mas attatn prioeity over tis Seeority [nstrament, and feaschold payments ar ground rents, i any,
Borrower shall pay these obligations in the maunner provided in parageaph 2 or i not pmid in that manper, Borrower shall
pay them on time directly 1o the person owed payment, Borrower shall promptly furmish o Lender all potices of amounts
to be puid under this paragraph, 1T Borrower makes these pay mems directly, Borrower shafl promptly fuenish to Lender
receipls evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (s)
aprees 1o writing to the peyment of the obiigation secured by the lien i a manner aceeptable to Lender; (b) contests i
good Taith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
aperate 1o prevent the enforcement of the Tiens oe {¢) secures frame the holder of the Hen an agreement satisfactory to
I ender subardinating the Jien to this Secunte fnsteument I ender determines that any part of the Froperty is subject to
Ll w ek atten proonty over ths Secunty Tnstrament Tender may give Borrowers o notice sdentifung the Nen,
Borrower shall satishy the hen or ke one o more of the actvns set forth above wthon 80 0as s of the givg of aotee.
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the Property stvared agmnnt Tows by fiee, Tazards e beded swithan the term "evtended coverage™ and any other fiugnrds,
iettding floodsar foadimg, far which Vender pegonres tnaraiee. s iearanee shdl beomaintmned s the smaonnts ad
for the periads that T eader reguires The newranee caeniee providing the insuranee shatl be chenen by Borrower subjeet (o
Fender's approval which Shall not be unreasonabhly withheld 10 Roreawer foli (o manton coverage decribed above,
[ender muy, wt Dender™ opton, obtain oo eeage to gestect Lengdes's prghtsan the Propecty goacconiape e with parsgraph 7

W enrne e pohowes and renewals shall e acceprable o Bender aand cdnd) nncdude s standand martpage elmse,
P erder shabl e the aghe an hokd the polioes sod cedewals D endee requires, Boetoser shialt prosnptly pive v Lender
wll receyn ul patd premgame and reneval pobrces bt event ul das, Borrower Wl pave puamnl tittee 1o the
peaitane e carner ad Perder Fender may oade pranl af Tose T oot mude poompthy by Boetow e

Eodlens Lepder aned Sorrower atherw ew gree nowiitg, inaranee peceesddaludl be npplied tocrestarstady o oepan
of the Property damaged. i the eestorstion or repat v veonomuealiy feasble aed Eenders secarty vonm Jesened 1f the
restoration or cepair 15 nat economivally fewiable or [ ender™ secunty would be fessened, the tsuranee proveeds shall be
apphud 10 e sims secured by this Secusty Tnseament, swhether o iot then Jue, with any excess paid o Borrower, {f
Horroser ahandons O raperty, or does aot aeswer within 30 days aononee frome Lender that the tsaranee caeeier has
affered tosettle o claimy, then D eader may collect the insaesnce proceeds: Lender maiy wie the praceeds te repae o restopre
the Property or touy sime sevured by this Secarity Instrament, whether or et thee due, The 30 dny perind witl begin
when the notice s g,

Unlews | egider sl Muprower othersbie agree s eiting, any application ol proceeds o principal shall nod estened ar
postpene the dne date alaGe munthly patments sefeered v paragraphe Tazd 2 or chatige the ninount ol e pisy muens,
IT onder parageapts M the Properny s acquired by Dender, Borrower's right toany sasiranee: policies i proveed:,
resulting from damage 1o the Progicery pesor to the acynisition shall paess o Lendes 1o the extent of the sume secored by
this Sectirity lastrament immedintdy=poor 1o the acgureition

o. Ovenpuney, Preservation, Mandenance and Protection of the Property;, Borrower's Larn Appheation;
easeholds, Borrawer shall oeenpy, esabish, and tie e Propeety ws Boerower’s preneipnl residence within sixty dugs
after the execntion of this Security nsteumentand shiall continie to oeenpy the Property s Boseowers pranctpal residesee
for at feast one yeae after the date of o enpency untess ender otheesise aprees 1o weitig, which consent shall ot be
utieeasonably withheld, or anlesestentaing circgeetances exest which are beyond Borrower™s conteol. Boreower shadl ot
destroy, damage oe impair the Propeets, atlow thd Prozerty o doteriorate, or cammit wante on the Property. Borrower
shalt e i defandt if any forfeiture action or procecdin g, whether ervit or eriminal, B began that e Lenders good Taith
judgment could result in Dorfeiture of the Property ar Stheesise materially impair the ben crented by tas Security
Instrument or Lender™s security interest Borrower may cies el o defalt and reinstate, s provided caparagraph 18, by
cnsing the action or proceeding to be dismissed with nopilises iy, in Lender's good faith determination, preciades
foucfeiture of the Borrower™s frterest i the Property or othee aycesial impairment of the Het created by this Security
Instroment o {ender's seourity interest. Boreower shall abso be i defnolt ff Boerower, dusing the o application
process, gave materially false or inaccurate iformation or statements do-Lender (o failed o provide Lender with any
material information) in conneation wath the foan evidenced by the Nate, wciuding, but not imited to, represestations
concerning Borrower's accupaney of e Praperty as o principal eesedence. 1Ehis Secority Tnstrament s on a Jensehold,
Borrower shall compty with a)) the provisions of the dense [F Borrower acquires fegtitle to the Property, the leasehold wnd
the fee title shall not merpe unless Fender agrees to the muerger 10 weiting,

7. Uratection of Teader's Rights an the Peaperty. I Borrower fails 1o peelars the covenants sad ngreements
catained i this Seeurity Tnstrument, or there s g legal proceeding that may signiheaitly affect Leader's rights in the
Property (stich asa proceeding in bankruptey, probate, for condemnation ot forfeitiee of o saforee lnws or regulitions:),
then Lender may doand pay Tor whatever is necessary e protect the vabue of the Propera sndeabender's rights in the
Property, Leader’s actions may include paying any soms secured by oo Hlen which has proprscover this Security
fnstrument, appearing in couet, paying reasonable atorneys’ fees wnd entering on the Vroperty o eieiy repairs, Although
fender may ke action under ths paragraph 7, Lender does not have to do s,

Any amounts dishursed by Lender under this paragraph 7 shadl become ndditional debt of Boreower secored by this
Security Tostroment. Unless Boreosee and Lender spgree o other teems of puyment, these amounts shalt bear tnterest
from the date of disbursement at the Note sate wid shall be payable, with interest, upon notice from Fender 10 Borrower
Fequiesting paymunl,

8. Mortgage Tasurance. If Lender ceguived mortgage insurance as o condition of making the Jonn secured by this
Security Insteument, Borrower shall pay the premivms required to maiatain the mortgage insaennee in effect, IE for any
ceasun, the mortgage insuramce coverige reguired by Leadee lapses or ceses to be an effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortgage insursnee previousty ineffect, at s cost
substantinlly eguivalent o the cost W Borrower of the mortgage insuranee previousts in effect, Trom an alternate
mortgage insurer approved by Lender, I substaptially cquivalent mortgage tsarance coverage is not available, Boreower
shall puy to Lender eacl month o sum o egoal to one teelfth of the yearly mortgage insurance premivm heing pmd by
Horrawer when the tnsurance coverage Tapsed or cepsed to be i effect, Lender will aceept, use and retain these payments
e Lo reserve o Het ol morrgape castieance, Toss peseeve payments may no longer be required, a2 the option of Tender,

Fowm igh g Toage B or 0 pagn!
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o cosrrane e coverage Lo the ot and for the pegnod that Teader vepires) provaded by ancsnneer sppnoved by D ender
agatn becomes avalable and obtmned Boreower shadl pay the premsvwme sequived G osasttale ssatdgage innuranee o
effect, o o provide o loss reserve, unnl the sequirement for moetpage tsaroee ey o acoosdiee wath any writien
agreement between Borrower and Lender or applicable faw

0, inspection, Lender oe it agent may make reasonable entries upon and nspections of the Property. Tender shall
give BBorrower notice at the time of or prior oan specton specifying reasonable cause for the inspection,

1 Condemunation, The proceeds of any awsed or claim for damages, divector consequential, 1o connection with
any condemnpation or other takigg of any part of the Property, or Tor conveyance i Diew of condemnirion, are hiereby
wravgned and shall be pd to L ender,

I the event of a tatal taking of the Property, the sroceeds shall be applicd o the sums secored by this becurity
[restrument, whether or aot ther doe, with any excess patsd o Bareaser, Lo the event ol a partal wking of the 'roperty in
which the fur market value of the Peopeety immuediately before the wking b5 cqual o o greater than the amount of the
s secired by thas Secarsty Bistenment immeditely befuee the wking, waless Borrower and Lender otherwise wpeee in
weiting, the e securesd by ths Secunty bestrament shall be reduced by the smount of thie proveeds madtplicd by the
Tallowing Teavtion: (o) the totad amuont of the suns secnred ammedantely befoge the kg, disvided hy (B) the Taie narkes
valtie af the Propest immediately before the aking. Aoy balance shadl be puatd e Borrower Inothe event of a pirtind
tuking of the Propeary in which the far market vatue of the Propeety immedintely before the taking i less i the
amount of the sumestesared immediately before the kg, unless Porrower and Lender otherwise agree 1o weiting or
unfess applicable i dtbenise provides, the proceedi shall be apphied to the sums secured by this Secunty fnstroment
whether o ot the sumesdaeediben due.

IF the Propeety 1 abasdoned by Boerower, or if, after notice by Lender wo Boerower that the condemunr nffers 1o
make an award ar sertle o claim Earcamages, Beerower fuili to respond to Leader within 30 Jays alter the date the notiee
Ui given, Dender is anthorizs] teatl-co and apply the peoceeds, st its option, either to restoration oe cepair of the
Property or o the sumes seeured by Sy freteament, whether or pot then due

U nless Fender and Borcower otharsdse apree inosriting, any application ol proceeds to princpal shadl not extend or
postpone the de diste of the monthly pay medrs ieferred toom parageaphs Vand Do change the amannt of sueh pagments

I, Borrower Son Released; Tarbersasee By Tender Not o Waiver, BExtenaon of the time lor puy ment o)
modification of amortization of the sames seciead-by tis Seenrity Insteament griarted by L ender o any specesor an
interest of Boerawer shall not operate o pelense theladality of the arigaal Borrower or Borsower's suecessors ininteeed,
Pendet shall ot be regquired G comuimenve prosecdig g qeatt any Soceessos inonterest of refune t estemd tine Tor
pay ment or atherwiie modify amortizstion of the sumsfsectred by this Secority bstenment by renson of any demand
made byt ariginal Borpower ar Borrower's successoes iipeegest, Any forbearance by Tender n esercining any right or
remedy shall pot bea watver of or peeciude the exercise of anygnt or remedy.

12. Successors snd Assigns Bound; Jomt and Several fesitity; Coosigners, The covenant: and agreements of
this Security Instrument shall bind aed benefit the soecessors wadGsigns of Lender and Boreower, vubjeet to the
provisions of paragraph 17, Borrower™ covenants snd ageeemetits shallZBe jontand several Any Boreower who co g
this Seenrity [nstriment but does sot execate the Noter () s co sigmng thicsecurity Instrumentanly to maortgge, grant
and copvey that Borrawer's tnterest in the Propeety under the terms of tals Sacurity Instroment; (b)) is not personally
obligted o pay the sums secured by this Security Instraments and (v} agrecs S Fender and any other Horrower may
ageer to extend, maodify, forbease or make any accommadations with regard to the teod of this Secarity Instroment o the
Note without that Borrower's consent

13. Loan Charges, I the Toan secured by this Security Instrument is subjeet te T which sets maximum loan
charpes, and that Taw i finaily interpreted so that the interest or other Jom charges” coliected or o be collected 1o
comnection with the Lean eveen! the permitied limits, then: (a) any such losn charge shadl b oreduced by the amonnt
tevessary o ceduce the charge o tie cermitted it and {b) any sums siready coflected fromaditroser which exceeded
permitted limits will be refunded o Bortawer. Lendee may choose 1o make this refund by reditagg the prinsipn) owed
under the Note or by making a direct payment to Bortawer. If o refond reduces principal, the reductoiwill be trented us
a partial prepay ment without any preey ment charge utder the Note,

14, Notiees. Any notive to Horrower provided Tor i this Secupeity Tnsteament shall be given by delveeig ivor by
maiting it By fiest class maid unless spplicahle Taw reguires use of anotiier methad. The notice shall be directed to the
Praperty Address or any other addees Boreower designates by natice 1o Lender. Auy natice to Lender shall be given by
Firat class mai! to Lendee's address stated Lerin of any other addreess Dendee destgnates by notice to Borrower, Any notice
provided foe in this Security Instroment shall be deemed o hisve been given o Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severgbality, Phis Security Istenment shall be governed by federal Taw und the law of the
jurisdiction in which the Property is tocated, To the event that any provision or clause of this Security hwtrament ar the
Note conflicts with applicable Taw, such conflict will not affect ather provisions of this Securety Instrument or the Note
which can be given effect sithout the conflicting provision, To this end the provisions of this Security nstrument and the
Note are declared to be severable,
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o, Borrower’s Capy. Bureawer shall be gives one conlormed copy of the Note wnd of this Security Tnstrament.

17. Transfer of the Propeety or w Benelicial Interest in Borrower, Hoall or any part of the Uroperty or any
interest i 001 sobd o transferred {oraf a benehonl interest in Barrower 15 sold or transferred and Borrower s noi g
natural perstn} without Lendee™s prior written consent, Lender myay, atits option, require immediate payment in full of
all sames secared by dns Secueity Tnstements However, this option shall nat be exercised by Lender 6 exerciane i
profbated by federal fa i of the date of s Seenety Tnstoament

[F T ender exercises this aption, Fender shald give Bossower sotice of aceeletation. The potive shall provide w perind
of nat less than W diys Trons the date the notice s debivered o maited within which Borrower must pay nll sums secured
by this Secarity Tnstroment I8 Borroser faili b pay theae sums prine to the expreation ol this period, Fendee may invoke
any remedies permntted by this Security steument without foether notice or demand on Boreawer

IR, Borrower's Right to Reinstate, If Horrower meets certain conditions, Borrower shall Tinve the right 1o have
cnforcement of they Secarity [isteument dsscontinued atany time peog to G caclier of- () S daye (o such ather periid
s appleable Lon g apeatly Toe repetatement) Belfore sabe of the Property poramnt woomny power of =mle cantaiied o
thes Secunity hieteament, ar (b)) entry of o udpment enforcmng s Secienty Instrument, o conditions aee that
Boepower (a) pass Bender all sume whech then wonld be die under this Secugity Tnstrument ued the Note i na
seceleration had adoiered; (B cures any defanlt of any other covenants or agreements, () payes all evpenses incurred in
enforcing this Security Tpstrument, including, but not fimsted (o, reasonable attorneys’ fees; and (d) tkes such action as
Pender may reasotablyCeramire oo assues that e lien of this Security Instroment, Lender’s rights in the Property ang
Huarrower's ohligation to gayabe sums secured by this Seeority Instrament shatl continue unchanged, Upon reinstatement
by Horeower, this Securtty Instrament and the obligations secured herehy shall remas folly effective wsf no aceeleration
had oceurred. However, this right o zemnctate shall aotapply in the case of aceeleration under paragraph 17,

19, Sale uf Note, Change o8| oan Servicer, Yhe Note or o partial interest in the Note (together with this
Seeurity Tnstroment) may be seld one 70 mare tomes without priog sotice o Borrower, A safe may resultm s clange in
the entity {known as the "Loan Services ) that collects monthly payments due under the Note and this Secoriry
(strument. Phere also may be one or more/Changes of the L oan Servicer nrelated to a sale of the Note, [T there is n
chanpe of the Loan Servicer, Borrower wil begiean watten notice of the change i aceordance with prcagraph 14 ahave
and applicable aw o The notice will state the geeregind sddress of the new Toan Seevicer and the addpeess wowliel
payments shoukd be made. The notice will also cantios iy other informtion cequeeed by applicable low

20. {lszardous Substasces. Boreoswer shall nnt canse or permit the presence, e, disposal, starage, or eefease of
any Hlazardons Substances on ot i the Property, Borrowdr shull not do, nor aflow anyane else e do, anything affecting
the Property that v in violation of any Eavironmental FawsVig preceding two sentences shadt notapply to the presenee,
use, uf storage on the Property of small guantities of Hazardowesabstances tintare generadly recopnized o be approprinte
to normal residential uses and o maintenance of te 'roperts,

Borgower shall promptly give Lender written notice of any investigntion, chaim, demand, Jassmt or other nenon by
any governmental or regulatory agency or private pacty involving dhe Praperty and any Hazardous Substance or
Envieonmental faw of which Borrower bas actual kaowledge. T Borrower fearis, or is nouficd byany governmental o
reytlatory authority, that any removal or other remediatton of any Hacaedets Substance affecting the Propesty s
nevesiry, Borrower shall promptly take sl pecessary remedial actions inaccordedice with Environmental Law,

Asused in this paragraph 20, "Hazardous Substagees” are those stbstanees dafinad as toxic or hazardons substanees
by Bovirenmental Law and the following substancss: gasoline, Kerosene, other flammable or toxic petroleam products,
toxic pesticides and herbivides, volatile solvents, materials containing ssbestos or Sprmaldebsde, and radioactive
materiale, As wsed o this parageaph 20, "Hnviconmental Law™ means federal Taws and Taws S0 the jurisdiction where the
Property is focated that relate w health, safety or environmental protection,

SON UNTRORM COVENANTS, Borrovwer and ender Turther covenant and agree ax folldw

20 Acceleration; Remedies. Lender shall give notice to Borrower prior o accelevation following
Borrower's breach of any covenunt or agreement in this Security Instrument (bt not privgc i aceelerutingn
under puragraph 17 undess applicable luw pravides otherwise). The notice shull specify: () thedefunlt; (b) the
setion required to cure the default; () o dste. not less than 30 days from the date the notice is given to
Barrower, by which the defaubt must be cured: und () that failore to vure the defouht on or before the date
specified in the notice muy result in seceleration of the sums secured by this Security Instrument, foreclosure
by judicial proveeding snd sate of the Property. The notice shall further inform Bourrower of the right to
reinstate after aceeleration and the right to bring a court action to assert the non-evistence of o defoult or any
other defense of Borrower to acceleration and Toreclosure, 1T the default is not cured on or before the date
specified in the notice, Lender ot its aption may require immediate payonent in full of ol sums secured by
this Securnty Instrument without Turther demand and may fureclose this Security Instrument by judicinl
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not timited to, reasonable attorneys’ Fees and costs of title evidence,
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i Lender invohkes lHnln\InQuE.ltlelrr-.leﬁv!T"imC\:'Q'I'l:u)tX-mlu (0 be served upon any

persan i possessan o the Fiopeity Teades shall publish o netice of sile, and the Propecty shdl e sold ug
pubtec auchon e the mannee peescethed by applicable T Fender o ity designee many puee hase the Prapeny
at any sale. The proceeds of the sile shall be wpplicd i the followg order” {a) 1o ul' eapenses of the wale,
mnclodig, but not limited 1o, reasonnble attorneys’ fees. (h) to afl sums secured by this Security Instroment,
gid {0) nny excess to the person or persans fegally entitled it '

22 Release. Upon payment of Wl somessecared by thes Seenrity Tnstroment Eender <hail deicharge this Seconty
Fstruenent wathont charge 1 Borrowes: Borrower shall pay any recordntion cosite, '

23 Waiver of Homestead, Boreawer waives all right of homestead exemption o the Properts.

24, Tuterest on Advanves, The iterest rate on mh"mt*v:: made by Lender under prrageaph 7 shall not eseeed the
masimum eate allowed ty apphicable i,

. iders o this Security Instrument. I oic or more tiders wre execated by Borrower and recorded together
with this Security Tstrnment, the covenants and ngreements of each such eider shall be incorporated 1ite sid shal] smend
and supplement the covennnts and agreements of s Secarity Tistroment a8 the gder{s) were o part ol this Security
ectenment. [CTeek appheable bos (e

| ‘Ki Mbgaable e [dder { L Condaminnm Woder [ Co D Pamly e

| l Cipadauted ayment Rider [ ; Planned Uit Devetopment Rider [ Biweckly Pagment Rider

] Ballosn Rider 1] Rae Improvement Rider | Second Home Rider

L

!l I Other(s) (speridy)

BY SIGNING BELOW (HBoreower accepts and agrees (o the terms and covepantz comtuted By this Seeunty
Instrument and in any ride “s) executed by Borrower and recorded with it

Vi

LA RS Q‘ ,é.u/ {Send)
i S .M’am@faﬂw‘:w nif
348L36-4686

Seeinl Seburity Number

MA‘(GLJER TE K DOOLEY

Rorrower

/Mﬂ Laﬂé@fi @"Qw (Seal)

Socw! Svenrity Mumber 049-38-9320

{Space Balow This Line For Acknawlsdgemant/ . —

STATE OF ILLINOIS
COUNTY OF {;)“ {),l‘. {
& the undersigned, a Notafy Public 1o and for said county and state, do herehy certify thit
‘(J\}T/BRRANQE/L DOOLEY AND MARGUERITE K DOOLEY , HUSBAND AND WIFE
TERRENCE A\~
personally apheared before me and is {are) known or proved o me o be the person(s) who, being informed of the

cintents of the I'nrcp‘«nn' instrument, hive esecuted same, and acknowledged snid instrument o be their free and
voluntary act and deed and that they signed siad instroment for the uses and purposes therein set forth,

Witness my hand and official seal this 7_1\{‘( day of Q&t Y BN RTATAN

ol

My Commission Bepires: L{{ .
OFFICIAL SEAL - - “&‘L{M‘L{'[L ko
MARTA CARQLINE SCHILLER Natary Public

\ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/14/95

e e,
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FINED 7 ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TS PINEDIATUSVAREE RATE RIDER i made this 26D day ol JUNE gy L i
ineorpoeated o and shall bedesmed v nmend and sapplement the Nlortgnge, Deed of Frosit o Seenrity Deed (the
"security Instenment™) of thet dwme date given by the undersigned (the "Boreower™) e secuee Boerower's
ised/ Adjustable Rate Note (the "NSowe"3to FBS MORTGAGE CORPORATION, RN HNEVADA CORPORATION

{the "Tender™) of the s dae

and covering the peaperty desceibed fnthe Searity Tistrument sid loeated at

1155 WILLOW LN NORTHBROOK [l 60062
ety Address

THE NOTE PROVIDES FOR A (IHANGE IN THE BCRROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORRQWER'S ADJU'GTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE NAXIMUM RATE THE BORROWER

MUST PAY.

ADDUVHIONAL COVENANTS. o additton ta the covenants andiagreements made in the Seeunty Basirmment,
Horrower and Lender further covenant and apree as follows:
(A} ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fised interest rateof - 8,000 %, The Rateprovides for changes in the initial
fived rate to an adjustable interest rate, as follows:
4 ADIUSTABLE INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inital fixed interest rate [ will pay will change to an sdjustable interest rate on the fisstasy of - JULY

. 2000, and the sdjustable interest rate D will pay may change on thit Gap every 1 2th month

thereafter, The date an which my initial Tixed interest rate changes to an adjustable interest rate, and each date on which
my adjstable interest rate could change, i called o "Change Date”

{H) The Indey

Beginning with the first Chonge Date, my adjustable interest rate will de based onoan Index. The "Indes® i the
weekly average yield oo United States Tressury securities adjusted oo constant matority of | oyear, as made avinlable by
the Pederal Reseeve Board. The most recent [adey figuree svaitable s af the dite 45 days belore vach Change Date is called
the "Current Index.”

If the Index is no longer available, the NSote Holder will choose a new indes that s based vpon comparable
information. The Note Holdee will give me potice of this choiee.

(C) Calcolstion of Changes

Before vach Change Date, the Note Holder will caleulate my new interest rate by adding TWO AND
87571000 percentage points § 2,875 %) o the Corrent Index. The Nate Hobder will

thea pouged the result of this addition 0 the nearest one vighth of one percentage point (00128% ) Subpeet 1o the fimits
stated i Section 4000 below ) thes rounded mount will be ny new interest rate until the nest Change Date,

GLETLESE

Feim 316 W0
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Phe N Holder will theiy detecmine the amonnt of Bie monthly paymwent thae wondd be sufficieme toovepay the
i prenerpal than Do exprected fa awe ad the ©hage Drate i full on the Mty Eate ot my nes aderest ente i
sabestnntind Ly el payments Dhe resadt ol tisccaleulation wall be the new simonnt of ey mantlily poymen)

{0 Lamats on fnterest Knte ¢ hanges

Phe interest vate Da reguatred e pay at the st Change Dageowill oot be prenter than g, 006 % o e
thintt &, 000 e thereafter, my adpntable ntereat este widl never e evensed ar deceesed o any angie Change
Dhigte by mare than two pereentage points C0%) from the eate of witeeest ] have been payong for the preceding 12 minathe
My interest rate will never be greater than 14,000 9.

(B) Pffective Dute of Changes

My new anterest cate will become effonve oneace Change Datec | owadd pay the nmonnt of my new meonthly
pagarent begurmng oo the first onthty payment date after e Change Dite antl the amount of my monthly payment
changes agash.

() Notice of Changes

Fhe Note Holder will deliver or mail (o me a natice of the changes in my initiad fixed interest rite o an adpmstable
interest ente and of aay changes wemy adjustable interest rate before the effective date of any change. The notice will
inetede the amonnt O my monthly pavment, any information reguired by taw to be given me and also the telephone
number of a person Wha il answer any question [ oay have regarding te notice,

B FRANSEFER OF THEBROPERTY OR A BENEFICTAL INTEREST IN BORROWER

I UNTH, BORKOAWER'S INPTIAL FINED INTEREST RATE CHANGES TO AN ADJUSTARLE
INTEREST RATE UNDER AT TERMS STATED IN SECTION A ABOVE, UNTFORNM COVENANT 1T OF
THESECURITY INSTRUMENCSHALL BEIN EFFECT AS FOLLOWS:

Trunsfer of the Property or o Beneficia! [nterestin Boreower I all o angy part of the Propesty orany inteeest
it sakd o transdereed (oe i a besdisdal intereat o Baerower ol or teapsferred and Boreosoer 1onot aonatural
persnn) withowt Lender’s prioe soettte conagt, ) ender may s nplion, regiire nmedite prymerton felb ol sl some
secired by this Security fstrument. Howeves, shis option shall not be exercised by Lender il exercpie i prolabited by
federal Law s of the date of this Securiny Insteinedes

IT Lender exervises this aption, Tender shali v Borrower notice of aceeeration, The aotiee shall provide o period
of not leas tan 30 davs from the date the notice is deliveredor mudled within whivl Borrower must pay sl sums secored
by this Security Tnsteement, 1F Boerower fails to pay thesCaims prior to the expivation of this period, Fender may invoke
any remedies permitted by this Securiv instriment sithout uetber notice or demand an Boreower,

2 WHEN BORROWER'S INTVEAL FINED INTERVST RATE CHANGES 1O AN ADUSTABLE
INTEREST RATE UNDER THE TERMS STATED AN SECTIERY A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTIONG! ABOVE SUALL THEN CEASETO BE LN
EEFECT, AND THE PROVISIONS OF UNIFORM COVENANT 2701 THE SECURFTY INSTRUMENT
SHALL BEAMENDED TO READ AS POLLOWS:

Transfer of the Property or s Beneficiol fnterest in Borrower. i ali arpny pact of the Propeety or any interest
i it aold o transferred (or 3w beneficial interest o Borrower 15 sold op traesierred and Borrower s not a natoral
petson) without Lender's prior written consent, Lender may, a1 its option, requite isymediate payment in foll of all sums
secured by this Secnrity Instroment, However, this option shall not be exerciied by lender of exercise s prohibited by
Federal Taw as of the date of tis Secunty fnsteument, Tender wlso shall net exeraise this optonifs (n} Borrower cstines 1o
be submitted to Lender information required by Lender te evaluate the intended transfereecsd 35a new Josh were being
made 0 the teansferee; and () Tender reasonably determines that Lenders security will not Je dmprired by the loag
sssnmption and that the cisk af i brea b of any covenant oe ngeeement in this Secority learoment e0secentable to | ender,

Ler the extent permitted by appheable law, T ender may charge aoreasonnble fee nson condion o eader’s consent (o
the loan wssumption, Lender also may cequire the transferee toign an asomption agreement that icaceeptnble o Lender
and that obligates the transfesee to keep all the promises and agreements made i the Note and inthis Security
[nstrument. Borrowee will continue tr be abligated neder the Note and this Secority Instrument unjess fender releases
Borrawer in writing.

J Lender esercises the option to require immediate payment in full, Lender shall give Horrower naotice of
aeceleration. The notice shall provide o period of not fess than 30 days from the date the notice i deliversd or mailed
within which Boreower must pay all sums secured by this Seeurity Instrument. I Boreower fuils 1o poy these sums prior
to the expiration of this peciod, Leader may invoke any remedies permitted by this Security Instrument without further
natice e demand on Borrower.
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BY SIGNING S OWT Rorroseriecepts e ngrees W e tero nied cavepants contained m this FrsedIAdjostnble
Rate Rider

L

\

J
\\‘\' L f/ '/‘d. ‘!) uJ
}[{” (ﬁlfU ;}foﬁ/ /)“g/?é{u%f

jtE McE/ s fa \
!
/ s
ﬂm A)_ﬂ_,{ {SEAL)
ARGUBRITE NOOLEY C} Rorrower
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