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MORTGAGE $50515328
THIS MCRTGAGE ('Securi'y 'nstrument”) is given on MAY 22ND, 1995 . The mortgagor is
NI¥O DRAYIULIS and VIRA SRAYISULIG, HUSBAND AND WIFE
("Borrower™j. This Secunty instrument iz givento GRZUP BESOURCE, INC.
THE 3TATE OF ILLINOIS . and whose

which is arganized and ex:sting under the laws ot
address is 1200 HARGER ROAD, #1820, OAYSROOK, IL 60521
(“Lender’j. Borrower owes Lender the principe. sum of

T#0 HUWDRED FIFTY EIGHT THOUSAND AND NO/100

Dollars (US. $ . 258,0060.00 ).
This debt is evidenced by Borrower's note dated the same date az this Security Instrument ("Note®), which provides
for monthly paymenis, with the full debt, if not paid earier, due and payable on JUNE 1, 28%2
This Secutity instrument secuies to Lender: (a) the repayment of the feht evidenced by the Note. with interet, ard
all renewals, exlensions and modifications of the Nole: [b) the payment o 2ll other sums, with inlerest, advenced
under paragraph 7 to protect the secunty ct this Security Instrumenc.ard (c) the periormance of Boticwer's
cavenanls and agreements under this Security Insirument and the Note. o1 'his purpose, Borrower does haieby c":f
. moartgage, grant and convey to Lender the following described property located in Coo¥. County. ¢
Hlinois: N
LOT 3 IN VY HILL SUBDIVISION UNIT #1X, PHASE I, BEING A SUBDIVISION i-
IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 17, TOWNSHIP 42 NCPTH ;’;
RANGE 11, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILlLI- T
NCIs
P.I.N. D3 17 4312 003 040
which has the address of  Z224 DRYDEM . ARLINGTON HEIGHTS
[Cuy]

ISireet]

ibnois 8302
(Zip Code) (‘Preperty Address”),
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4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines’and impositions alinbutable to
the Property which may altain priotity over this Security Instrument, and leasehold payments or giound ronts, if any.
Borrower shall pay thase obFigations in the manner providet 1 paragraph 2, of if not paid in thal manner, Borrawrer
shall pay them on time directly 1o the person owed payment. Botrower shali promptly furnish to Lender ali notices of
amounts to be paid under thus paragraph. if Botrower makes these payments directly, Boirower shall premptly furnish

lo Lander receipts evidencing the payments.

Barrower shall promplly dischaige any hen which has priority over this Security instrument unless Bo:rower; (a)
agrees in wiiting lo the payment of the ebligation secured by the lien in a manner acceplable io Lender; (D) conlesls
in good fath the lien by, or defends against epforcement of the lien in, fegal procesdings which in the Lender's opinion
operate to prevent the enlcrcement of the lien: or (¢} secures rom the holder of the liers an agreement salisiaclory to
Lender subordinating the tien to this Security Instzument. 1f Lender determines thal any part of the Properly is subject
ta a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take ane or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard o P operty Insurance. Borrower shall keep the improvements now existing of hesealfter erected on
the Property insureri against loss by hre, hazards inciuded vathin the term “extended coverage” and any other
hazards, inciuding floads ar flooding, for which the Lender requires insurance. This insurance shali be maintained in
the amounts and for thy peiods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject o Lender's approval which shall not by unreasonably withheld. it Borrower tails to mainiain
coverage described above, Lenser may, at Lender's oplian, cblain coverage to protect iender’s rights in the Property
in accordance with paragraph 7

All insurance policies and renewais caafl be acceplable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the peicies and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rengwal notices. in the event of loss, Borrewer shall give prompl notice te
the insurance carrier and Lender. Lender may mehe proof of loss if not made premptly by Borrower.

Unless Lender and Borrower othervise agreer witing, inswrance proceeds shall be applied to restoration or
repair of the Property damaged, il the restoration or fepair is economically (easibie and Lender's secutity is no
lessened. |f the restoration or repair is nel economicalh~{easible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly this Security instrument, whether or not then due, with
any excess paic to Botrower. |f Beriewer abandons the Property. or does not answer within 30 days a notice fiom
Lender thal the insurance carrier has offered to settle a claim, {ncr Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Praperty or to'zay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiriting, any application’ci oreceeds 16 principal shal! not extend
or postpone the due date of the monthly payments referred to in pasagraphs 1/and 2 or change the amount of the
payments, |f under paragraph 21 the Property is acquired by Lender, Borrewer's 1.ghi to any insurance policies and
proceads resulling from damages 1o the Property prior to the acquisition shall pase 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzrs Loan Application;
Leaseholds. Borrower snalt occupy. establish, and use the Property as Borrower's principal rezidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Soirewer's principal
residence for at ieast one year after the date c! occupancy, unless Lender otherwise agrees in wriiing, which consent
shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's conlrol.
Basrower shall not destroy, damage or impair the Property, allow the Property to deleriorale, or commit waste on the
Property. Barrower shali be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goed faith judgement could result in forfeiture ¢f the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest, Borrower may cure such & default and reinstate, as ptovided
in paragraph 18. by causing the aclion or praceeding 10 be dismissed with a ruling that, in Lender's good faith
determiration, precludes forfeiture of the Borrower's interest ir the Property or olher material impairment of ne lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dufing
the foan application process, gave materially false ot inaccurate information or statemenis to Lender (or failed lo
provide Lender with any material information) in cannection with the foan evidenced by the Note, including, but not

limited to,
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imterest. Lender shall not Lo requitad to commeaence procecdings agamst any successcr ininterest of reluse lo extend
lime for payment or otherwnss maddy amorbization of the sums secured by this Secunty Instiument by reason of any
demand made by the anginal Borrewer of Borrower's successors in inlerest. Any forbearance by Lender in exercising
any right or remedy shall nGt be a war/er of 01 preclude the exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security instrument shall hind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securnty Instrument put does not execula the Note: {a) is co-signing this Securily
instrument only to mortgage. grant and corvey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that
Lender and any other Borrower may agren 1o extend, modity, foibear or make any accommodations with regard to the
terms of this Secunly Instrument or the Note wathow! thal Borrower's consenl.

13. Loan Charqes. (e loan secured by s Secunty Inshrument s subject (o a kaw which sels maxinum loan
charges, and thal 1a2 s Brally interpreted so that thn miterest ar other fpan chatges coliecled or ta be colfected in
connecticn vith the War-axcaed the permitted inds, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce 1he Charge to the permidted ima:; and (b} any sums already coflected lrom Borrower which
exceaded permilted hmits-wii be rafunded to Berrower, Lender may choose 10 make this refund by reducing the
principal owed under the Note £ by making a direct payment io Borrower. If a refund reduces puncipal. the reduction
wilt be treated as a partial prepaymeant withuut any prepayment charge under the Note.

14. Notices. Any notice to Borrowe provided for in this Securily Instrument shall be given by delivering il or by
mailing it by first cfass mail uniess applicable law requires use of another method. The nolice shall be ditected tn the
Proparly Address or any other address Bortowe' designates by nolice to Lender. Any notice to Lender shalj be given
by lirst class mai to Lender's address staled tietzin or any other address Lender designates by notice {o Borrower.
Any notice provided far in this Secunty Insteument shall be deemed to have Leen given to Borrower or Lender when

given as provided ir: this paragraph.

15. Governing Law; Severability. This Security Infiruraent shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event thal ahy provision or clause of this Security instrument or the
Note conflicts with applicable law, such confiict shall not alfecl other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this snvf the provisions of this Security insteement and

the Nola are declared to be severable.
16. Borrower's Copy. Borrower shall be given one cenformed copy of th2 Note and of this Security Instrument.

17. Transicr of the Property or 8 Benelicial interest in Borrower. 413! or any past of the Properly or any
interest in it sold or transterred (or ¥ a benelicial interest in Borrowar s solt o wranslerred and Borrower 15 not a
natural person} without Lender's prior writien consent, Lender may, al its ophon, e juire immediate payment in full of
al! sums secured by this Security instrument. However, this option shail nct be exatnised by Lender it exercise is

prohibited by federal law as of the date of tms Secunty Instrument.

If Lender exercises this opticn, Lender shall give Borrower nolice of acceieration. The' pitice shall provide a
period of not less than 30 days frem the date the notice is defivered or mailed within which Boriuvier must pay all
sums secured hy this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument withou! lurther netice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meels certain conditions. Botrower shall have the nigit to have
erlorcement of this Secunty Instrument discontinued at any time prior lo the earbier of: {(a) 5 days {or such other
period as applicabie faw may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument. ot {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrowser: {a) pays Lender all sums which then would be due under this Security [nstrument and the Nole as
if no acceleration had occurred; (b} cures any defauit of any other covenants or agreemenls: (¢} pays all expenses
incurred in enforcing this Security (nstiument, including, but not limited to, reasanable altorneys' fees; and (d) take
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the

Praperty and
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[Check applicable box(es))

i__] Adjustable Rate Rider "1 Condominium Rider r:q 1-4 Family Rider

| Graduated Payment Rider jﬂ_] Planned Unit Development Rider | Biweekly Paymem Rider

B Baltoon Rider I | Rate Improvement Rider lj Second Home Rider
VA Rider || Other{s) [specily]

BY SIGNING BLLOW, Borrower accepls and agrees 1o the terms and covenants contained in this Securily
Instrument and ins ary rider(s) exccuted by Botrower and recorded with #.

Witnesses:

_;__‘,H (Seal)
-Borrower

Socnal Security Number

1\_‘, ¥ (x\(

L -'\

STATE OF ILLINOIS,
I [l

#%mz

Lo b

Bonower
Social Secutity Number
L (Seal)
-Borrowetr
Soctal Security Number
o {Seal)
-Borrower

Socia! Security Number

County ss:

. a Notary Pubiic in and for-said county ana state do hereby centify

‘that | NIKG DRAKCULIS and VIRA DRAKCULIS, HUSBAND AND WIFE

)
{2

ned and delivered the said instrument as ~ their

erein set forth,
Given under my hand and official seal, this

g . personally known ‘o me to be the &
asubscribed to the foregoing instrument, appeared before me this day in person, and ackncwlec'ged that

EATRINR

sme person(s) whose name(s)
thed
free and volumary act, 1o the uses and purposes

- ;oo
L,_‘:l;\u\ .

dayof |

My Commission Expires: [ ,ﬁ"“f*
"OFFICIAL SEAL™

KAREN L, F?OSEWELL
Notaty Pubts State of Hincls
Wy Comrrfw b B 1?@8
KENNETH KORANDA
1112 8. WASHINGTON ST.

NAPERVILLE, IL €0540

R *\rk,,

AN

Notary Public

-

Y,

MIDAMERICA FEDERAL SAVINGS BANK
1112 5. WASHINGTON ST.
NAPERVILLE, IL 60540
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Space Above this Line {or Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madatn’s 221D day of VAT 1995
and is incorpcrated into and shaii be deeried to amend and supplement the Mortgage, Ceed of Trust or Deed to
Secure Oebi (the “Securily Instrument’} oithe.same date given by the undersigned {the *3crrowrer®) ta secure the

Borrower's Note ta GROUP RESCLECE, INC. {the *Lender™
of the same date and covering the property descited in the Security insteument and located at:
2224 DRYDEN, ARLINGTON HEIGHTS, TL 61004

[Property Alddress)
The inlerest rate stated on the Nole is called the *Note Ralé." /The date of the Note is called the "Note Date.* |
undersiand the Lender may iransler the Note. Security Instrument znd this Rider. The Lender or anyone who (akes
the Note, the Secunty Instrument and this Rider by transler and who s antitied 1o receive payments under the Note

is called the "Note Holder.*

ADOITIONAL COVENANTS. in addition to the covenanls and agroements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything o the contrary contained in the
Security instrument of the Note):

1. CONDI!TIONAL RIGHT TO REFINANCE

Al the matunty date of the Note and Security Insirument (the *Maturity Date}, | wiirbe Lbte to abtain a new
loan ("New Loan’) with a new Matunty Date of JiNE 157 . 2025, and with andntares! rate equal to
the "New Note Rate’ determined in accardance wilh Section 3 below if all the conditions provided in Seclions 2 and
5 below are met {the "Conditional Rehinancing QOpuion’). If those conditions are ot met, | understanathat the Nole
Holder is under na obligation 1o refinance or modify the Note, or 1o extend the Maturity Date, and that  will have to
1epay the Note from my own resources or hind a lender vailing 1o lend me the money to repay the Ncte.

2, CONDITIONS TO OPTION
If § want to exarcise the Conditional Refinancing Option at matutity, cerlain condilions must be met as of the

Maturity Da’e.  These conditions are: (1) | must stii be the owner and accupani of the properly subjec! to the
Security Instrument {the *Property’); (2) i must be current in my monthly payments and cannct havé been more
than 30 days late cn any of the 12 scheduled menthly paymenis immediately preceding ihe Matuwrity Date: (3) no
lien against the Propenty (except {or taxes and speciai assessments riot yet due and payable} other than that of the
Security tnstrument may exist; (4} the Naw Note Rate cannol be mere than five percentage points above the Note
Rate: and (5) } must make a written request to the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1of 2
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3.  CALCULATING THE NEW NOTE RATE
The New Note Rate will be a lixed rale of interes! equal to the Federal Nationat Morlgage Association's required
nat yield for 30-year fixed rate mortgages subject {o a 60-day mandatory delivery commilment, p'us ONE RRLCFORE
BEBRERTPERCENT , rounded to the neatest one-gighth of one percentage point (0.125%) (the "New Nole
Rate”). The required ne! yield shail be the applicable net yield in effect on the date and time of day that the Note
Holder receives nolice of my election to exercise the Conditional Refinancing Option 1 thus required net yield is not
available, the Note Holder will determine the New Nole Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rale as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Seclion 2 above are satisfied, the Nole Holder will determine the
amount of the monthty payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but
unpaid interes!, plus (c} all cther sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my morithly payments then are current, as required under Section 2 above), over the tetm of the New
Note at the New Ncte Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest rayment every month untif the MNew Note is fully paid.

5. EXERCISING THE CORDITIONAL REFINANCING OPTION

The Nole Holder will nolify ine at least 60 calendar days in advance of the Matusity Date and adwise me of the
principal, accrued but unpaid i.aluee!. and all other sums | am expected 1o cwe on the Malurity Date. The Note
Holder also will advise me thai t may exercise the Conditiona! Relinancing Option if the conditions i Section 2
above are met. The Nole Holder il piovide my payment record information, logether with the name, fitle and
address of the person representing the Mcte Holder that | must notify in order to ereicise the Conditionai
Refinancing Option. if [ meet the conditiors of Section 2 above, | may exercise the Conditional Refinancing Option
by notitying the Note Holaer no later than 45 calcpdar days prior to the Maturity Date. The Note Holder will caleulale
the fixed New Nole Rale based upon the Federal Mational Morlgage Associalion's applicable published requited net
yield in efiect on tha dale and time of day nolification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceplable proof ol my requited ownership,
occupancy and properly lien status. Betote the Maturity Daie the Nole Holder will advise me of the new interes! rale
(the New Note Rate}, new monthly payment amount and a die time and place at which | must appear 1o sign any
documents required to complete the required refinancing. | widerstand the Note Holder will charge me a §250
processing tee and the costs associated with updating the iitle insurance policy, if any.

BY S GNING BE‘ ow, er accepts and agrees o the terms and covenants comamed in this Balloon

k ":.4__ s /"(__,__, eal) , ,\ / ) _/E-d (Se 1
NIKO DRA}’OULIS ‘\’/_. \ Borrower ‘-’IRH D.\;‘.(QUL’TS ~ Bofrower
{Seal) {Seal)
Bosrower Px Botrowet
1401 1/95
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