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THIS MORTGAGE (“Security Instument”) is given onMAY 26, 1995 . The Mongagor is

JESUS MEJIA, A SINGLE PERSCM AYD GUADALUPE B. PARIILLA, A SINGLE PERSON

(*Borrower™). This Security Instnument is given 1o
NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF *IIWNESOTA , and whose

address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DBS& 4CINBS, IA 503065137
{*iender®). Borrower owes Lender the principal sum of

OME HUNDRED EIGHT THOUSAND FIVE HUNDRED BIGHTY NINE AN) 00/100

fotars (.S, $+*++108,589.00 ).
This deht is evidenced by Borrower's note dated the same date as this Security Jastrument (*Note™), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payable on JUNE 01/, 20235
This Secueity Instrument secures ta Lender: (2 the repaymens of the debi evidenced by the Nete, with interest, and all rcnu\ais
extensions and modifications: () the pavment of ail other sums, with interest, advanced undui paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreeinents under this Secunly
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 3o Vender the following
described property located in COOK County. [linois:
LOT 2¢ IN BLOCK 3, IN HANOVER PARK FIRST ADDITION BEING A
SUBDIVISION OF THE NORTH 1000 ACRES OF THE NORTHEAST 1l/4 OF
3ECTION 35, TOWNSHIP 41 MORTH, KANGE 9 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COOUNTY, ILLINOIS.

0636 pIIGE o.’)(?

*3EE ADJUSTABLE RATE RIDER

*HIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.C.
BOX S137, DES MOINES., IA 563065117

which has the address of 1648 REDWOOD AVENUE, HANOVER PARK

Mlinois 6010*3;}':;.( LGP {2ip Cede) (" Property Address™
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements. rights,
appurtenances, rents, royalties, minesal. ol and gas nghts and profits, water nghts and stock and ail fivtuies now or hereafer a
part of the property. All replacements and additions shatl alwo be covered by this Security Instrument. All of the foregemng s

referred 1o 1n this Security Instrument as the **Propesty.”

BORROWER COVENANTS that Borrower 15 fawfully seised of the cuate hereby conveyed and has the fight o mertgage.
grant and convey the Propeny and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tic to the Property against all claiins and demands, subject to any encumbrances of record

e 1. Payment of Principal, Interest and Late Charge. dorrower shali pay when due the principal of and anterest on, the
debt evidenced by the Nute and late charges duc under the Mote,

- 2. Montily Payments of “Taxes, Insurance ond Other Charges. Borrower shall include e cacr monthly: payment.
together with the priacipal and mterest as set fortds i the Note and any late charges, an mstaliment of any G taxes and spegsal
assessments levied o 10 be levied against the Propeny, (h) feaschold pavnients or ground rents on the Propenty, and (c)

remiums for insurance required by paragraph 4.
¥ ) £

Each monthiv instalitasir-for ttems (a), (b, and () shall cqual onc-twelfth of the annual amounts, as reasonably cstimated

by Lender. plus zn amouni sufficient to maintain an additional balance of not snorc than one-sixth of the estimated arizounts. The
) ful} anneal amount for cach ey shall be accumulated by Lender within a period ending one month before ai tiem would
become delinguent. Lender shali-iold the amounts collecied i trust 1o pay items (n, (b, and {(¢) before they become

delinguent.

If at any nme the toal of the payments heid by Lender for items fa). ¢b), and (c). together with the futare monthly
nayments for such items pavable to Leader prioro he due dates of such items, exceeds by more than anz-sixth the estimared
amount of payments required to pay such items whér dpc, and if payments on the Notc are cusrent, ther Lender shall cither

. refund the excess over one-sivth of the estimated payinents or credit the excess over one sixth of the estunated payments to

. subsequent payments by Borrower, at the option of Borrowee, fiiihe toral of the payineats made by Borrowes for iem a). b
or (¢} is insufficient 1o pay the item when duc. then Borrowe: shall pay to Lender any amount necessary to make np the
deficiency on or hefore the daie the item hecomes due.

As used in this Security Instrument, *Secretary™ means the Secrerary of Housing and Urban Development or his or her
designee. In any rear in which the Lender must pay a mongage insurance rremium to the Secretary (O any vear in which such
premittm would have been required 1f the Cender stilt held the Security Instrumensy, cacih monthly payment shall afso include
cither: (it an installent of the annual morigage insurance preminm o be paid by Lender to the Scerctary, or (1i) a monthly
charge instead of @ morgaey insurance premium if this Security Instrument is helu Ly ihe Secretary. Each momhbly installment
of the mortzage insurance premium shall be in an amount suffictent to accurmulate the fuli-annual morigage insufance premium
with Lender one month prior lo the date the full annual morrgage insurance premium is due 10 the Secretary. or if this Security
Instrumeni is held by the Secretary, cach monthly charge shall be in an amount equal to ont-iwelfth of one-half percent of the

outstanding principal halance due on the Note.
If Borrower tenders to Lender the full paymen: of all sums sccured by this Security Instrument Birrower's account shall
be credited with the balance remaming for all installments for items (a), {b). and (c) and any morigasc insurance premiuim
insiallment that Lender has not kecome obligated 1o pay 1o ihe Secretary, and Lender shall prompily refund sav excess funds to
Borrower. Immediateiy prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shalf be
- credited with any balance remaining for ail instaliments for items (aj, (b). and (c). )

) 3. Application of Payments. All paymests under paragraphs [ and 2 shall be applicd by Lender as follows:

e

First, to the mortgage insurance premium to be paid by Lender to the Secretary of to the monthlv charge by the Secretary

insicad of the monthly mortgage insurance premium;
Second. (o any taxes, special assessmenis, leasehold payments or ground reats, and fire, Pood and other hazard msurance
premiums, as required,
Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note:
Fifth, to late charges due under the Note.

95472345 ... wiss 27, 2
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4. Fire, Flood and Other Hazard Insurance. Borrower skall insure all improvements on the Property. whether now in
exisience or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be matntained in the amounts and fov the periods that Lender sequires. Borrower shali also
insure all improvements on the Property, whether now in exisienice or sabsceguently erected, against foss by floods 1o the extent
required hy ihe Secretary. All insurance shali e carried with companies approved by Lender. The msusance policies and any
renewals shall be held by Lender and shali include loss payable ¢lauses in favor of, and in & form accepiabie to, Lender.

In the event of lass, Borrower shall give Lender imimediate notice by mal. Lender may make proof of loss if not made
prompily by Borrower. Each insurance campa=: concerned is hereby authorized and direcied 1o make pavment {or such foss
dircaly 1e Lender, wmstead of w Borrower and to Lender jointly. All or any pan of the insurance proceeds may be apphed by
Lender, at w3 aption. cither (21 o the reduction of the indebtedness under the Note amd this Secustiy Instnnent, first to any
definguent amounts applied in the order in paragraph 3, and then 1o prepayment of poncipal. or (h) 10 the restoration or repar
of the damaged Property. Any application of the proceeds to the prncipai shail not extend ar postpone the due date of the
monthly payments winch are referred (o in pacagraph 2, or change the amoent of such payments. Any excess insurance proceeds
over an amount requied to pay all outstanding indebicdness under the Note and this Sezurity Instrument shali be paid to the
entity tegally entitledchescto.

In the event of foieclasgie of this Security Instrument or other transfer of 1itle o the Propeny that extinguishes the
indebtedness, ail right, ntle and pierest of Borrowet in and to insurance pohcies i force shail pass to the purchaser.

5. Occopancy. Preservation, Maintenance and Protection of the Propesty: Barrower’s Loan Application;
Leascholds. Borrower shadl occopy, estataid, and use the Property as Borrawer's principal sesidence within suy days after
the execution of this Security Instrument and shadicontiaug to occupy the Praperty as Bosrower's principal residence for at Jeau
one year after the date of occupancy, unless the Secretary determines shis requirement will canse undue hardship for Borrower,
or unlgss edenuating circumsiances ¢xist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating crrcumstances  Borrower shall not commi saste or destrny, damage or substantiably change the Property or allow
the Property o deteniorate, reasonabic wear and rear cxeepted. Lender may inspect the Propesty af the Propeny s vacant or
abandoned of the loan 15 m default. Lender may take reasonable action to protect and preserve such vacan! or abandoned
Property. Borrower siiall also be in defavlt if Borrower, during 25¢ Joan application process, gave materialy false or inaceurate
information or statemchts 10 Lender or failed to provide Lender »nb anv maiena! information: in connection with the loan
evidenced by the Note, including, but not hmited 0. represemiations concerning Borrower's accupancy of the Property as 2
principal residence. {f ihis Security Instrumeni is on a leaschold. Borrower skall comply wath the provisions of the fease. 1f
Horrower acquires fec title 10 the Property. the feasehold and fee title shall ot be merged unless Lender agrees io the merger in

wriling.

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. dorrower shall pay all governmental or
municipai charges, fincs and impositions that are not included n paragraph 2. Borrowr. shell pay these obligations on time
directly to the entity which is owed the payment. if fallure to pay would adverseiy affect Lenddr's interest an the Propeny. upen
Leader’s request Borrower shail promptly furnish to Lender recetpis cvidencing these payments.

If Borrower fails to make these pavments or the pavinents reguired by paragraph 2, or fails o peziorimany other covenants
and agreements coniatned in this Security [nstrument, or there is a lega) proceeding that may significantly =iiect Lendet’s rights
in the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), tben Lendes may do
and pay whatever is necessary 10 protect the value of the Property and Leader’s rights in the Propesty, inctuding payment of
iaxes, hazard snsurance and other items mentioned m paragraph 2.

Any amounts disbursed by Lender uunder this paragraph shall become an additional debt of Bevrower and be secured by
this Security Instrument. These amounts shall bear inicrest from the date of disbursement, at the Noic rate, and at the option of
Lender, shalt be imimediately due and pavable.

7. Condemnation. The procceds of any award or claim for dzmages, direct or consequential. tn conncction with 2ny
condemnation or other raking of any part of the Prapeny. ar for coaveyance i place of condemnation, ase herehy assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedniess that remains unpaid ander the Note ard this Security
instrument. Lender shail apply such proceeds 1o the reduction of the indebtedness tnder the Nole and this Securuty Instrament,
first 1o any delinquent amounts applied in the order provided in paragraph 3. and then 1o prepayment of principal. Any
application of the proceeds 16 the principal shall not extend or posipone the due date of the monthiy pavments, which are
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referred 10 10 paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay adl
outstanding indebtedness under the MNote and this Security Instrument shali be paid to the entity legally entisled thereto,

8. Fees. Lender may collcer fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in fuil any monthly payment required by his Security Instrament prior to or
on the due date of the next monthly payment. or
iiiy Borrower defaults by fatling, for a period of thinty days. to perform any other obligations contained in this

Sccurity Instrument.

(b) Sale Wiipout Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secrctary, requare immediate payment in full of alt sums secured by this Security fnsiament if.
(1 Al or o8 the Property, ar a berelictal sterest i a trust awning ail or part of the Propeny, is sold or
otherwise transicoed otser than by devise or descent) by tie Borrower, and
(i The Propery 25 not occupieed by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee Coes so oceupy the Property but his ar her credit bas not been approved in accordance with the

requitements of the Secrefary.

ey No Waiver. If circumstances occurivat would permit Lender to reqaire immediate payment in full. but Lender does
nod require such payments, Lender doos notwaive its rights with respect 1o subsequent events,

(d) Regulations of HIUD Secretary. In miny ciccumstances regulations issued by tie Sccretary will limit Lender's
rights in ihe case of pavment defaults to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acccieration or farecloiure Uf not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Naboma) Housing Act within 50 days from the date hereol, Lender may. at its option
and notwithstanding anvthing in parageaph 9, require immediae payment in full of all sums secured by this Securiry
Instrument. A written statement of any zuthorized agent of the Eccretary. dated subsequent o GO days from the dxie
hereot, deciining to insare this Secury {nstrument and the Nole secur¢d thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mongage insusance prenium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immectate payment i {ull because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rigitt arpties even after foreciosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum 2% amounts required 1o
bring Borrower's account current inciuding. to the exlent thev are cbligations of Borrower under faie Secunty Instrument,
foreclosure cosis and reasonable and customary attorneys’ fees and cxpenses properly associated “viihy the foreclosure
proceeding. Upon seinssatesnent by Borrower, this Security lastrument and tie obiigations thal it secures sia'i fotnain in effect
2s if Lender had not required immediate payment in full. However. Lender is not required o permit remstatement 11 ¢i) Lender
has accepted reinstatement after the commencement of foreclosure proccedings within two years immediaidy preceding the
commencement of a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the
future, o (i) reinstatement wiil adversely affect the priority of the Vica created by this Sceurity Instrument.

11. Borrawer Not Released: Forhearance By Lender Not & Waiver. Extension of the time of payment or madification of
amontization of the sams secured by this Sccurity Instrument granted by Lender to any successor in interest of Horrower shali
not operate to release the hiability of the original Borrower o Borrower's successor in inierest, Lender shall not be tequired 1o
commence proceedings against any successor in interest of refuse 1o extend time for payment ot otherwise modify amortization
of the sems secursd by this Security Instrument by reason of any demand made by the onginal Borrawer of Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the

exzreise of any right or remedy.

95372335 ~
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12, Successars and Assigns Hound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Secunity fastrument shall hnd and benefit e successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenams and agreements shall be jomt and several. Any Borrower who co-agns this Securaty
Instrument but does not exccute the Note: (a) is co-signing ths Security Iastnunent orly 1o mongage, prant and convey that
worrower's interes: in the Propeny under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums

sccured by this Security Instrament; and (¢ agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard o the 1erms of this Security [nstrument or the Note without dhat Borrower’s consent.

. 13. Notices. Anv notice to Borrower provided for in this Security Instrument siaht be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Propery Addsess
or any other address Borrower designates by nolice 1o lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security

[nstrument shail be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

4. Governing Y.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty instrument or the Note
conflicts with applicable 1= such conflict shalt not affect other provisions of this Security Instrument os the Note which can be
given effect without the confrng provision. To this end the provisions of this Security Instrument and the Note are declared

(o be severable,

i5. Borrower's Copy. Borrower shali he given one canformed copy uf this Security Instrument.

16. Assignment of Rents. Borrewer unconditionally assigns and transfers to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender or Lendea’sagents to collect the reats and revenues and hereby directs cach tenant of the
Praperty o pay the rents to Lender or Lender's agets However, prior to Lender’s notice to Borrower of Borrower's breack of
any covenanl or agreement in the Sccurity instrument.-darrower shall collect and reccive all rents and revenues of the Propeny
as trustee for the berefit of Lender and Borrower, This assignment of rents censtitules an absolute assignment and not an

assignment for additional security only.

' If Lender gives notice of breach (o Borrower: (a) all reats received by Borrawer shall be held by Borrower as trustee for
i benefit of Lender vnly, 1o be applied to the sumns secured by the Seeniny bustrument; (b) Lender shall be entitied 1o colleet and
receive all of the rems of the Property: and (¢ cach tenant of the Progeriv.shali pay all rents due and unpaid o Lender or

Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any peior assignment of the rents and has not and v/ !Unot perform any act thar would prevent
Lender from excrcising its rights unger this paragraph k.

Lender shall not be required to enter upan, lake contral of or maimain the Property befar or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i’ a bieach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-asaonmem of rents of the
Property shall terminate when the debt secured by the Security fnstrunient is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedure. If Lender requires immediate payment in full under pacugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, bul not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secuted by this Security Instament, Lender shall releasc ihis Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

£9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

95372935 ;
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20. Riders to this Securiny Instrument. If one or more riders are executed by Borrower and recoided iogether wiih this
Security Instrument. the covenanis”of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security instruent as if the nder(s) were a part of this Security Instrument.

{Check applicable box(es)] L
[._-_:.I Condomimium Rider = Graduated Payment Rider X! Oher {Speaiiy)
i ! Planned Unit Development Rider .. Growing Equity Rider ARM RIDER

BY SIGNING BELOW . Borrower accepts and agrees o the oS contained in this Secunily Instrument and in any riderts)
executed by Borrower and recorded with it

Witnesses; 2/ o
v/‘z///" ! t";"’/(’a (Scali

%‘:ﬁ\ )/ /p&/ JESUS MaJIA Hormwer

/i
ép léu , "4151& _ (Seai)
— ALUP -Borrower
——— — ——iSeal) A c{Seal
Jsorrower -Rarroeaer
STATE OF ILLINOIS, COOK County ss:
Lowrdse s oo . a Notary Public in and for said county ard stale do hereby certify

thul JESUS MEJIA, A SINGLE FERSON AND GUADALUPE B. PADILLA, A SINGLE
PBRSON

. personaliy known to me to be the same persenis) whose aameds)

subscribed o the foregoing instrurment, appeared before me tiis day in person, and acknowicdged that he
signed de delivered the said nstrument as PP free and voluntary act. for the uses and purposes therein ot forth.
Given under . e 26T day of MAY . 1995
SON A o
N‘E S WIL I {_,'/’ ' ‘ /A s 4 /‘ 4 / - “j

My Commission [tz ﬁ%!ary Public, State ol HuﬂOiS ) B

Epres 0’5\ {__Aoury Putty
SR S ” 595372935
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Escrow Account Rider

THIS ESCROW ACCOUNT RIDER is made on , 1985, unid is incorporeted into and
shail be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed { “Secuity Instrument”} of
the same date given by the undersigned ("Borrower”] to secure Borrower's Note to

{“Lender”) ¢cf the same date and covering the Property described in the Security Instrument.

Parayraph 2 of the Security Instrument s horeby deleied in its enticety and repiaced with the following
paragraph:

2. Monthly payment ci Taxss, Insuranco, end Other Charges. Borrovier shel! include v each monthly paynient,
together with the pencipal antinferest as sel forth in the MNaote and any lnte charges, o swn for (ol taxes and
special assessments levied or 10 he levied against the Property, (b) feasehold paynrrents or ground renis o tie
Property, and ‘c) premiums foriisurance required under Paragraph 4. in any year in wehich the Leader must pav &
mortgage insurance premium (o the Seceeiary of Housing and Urban Deavelopment ("Secretary °) ur in any peos 0
which such premium would have been requicad if Lender still held the Security Instruinent, each mionthiy payment
shall also include either: 11} 4 sum for the wnnual mortGege insurance premivn 1o be paid by Lender (o the
Secreiary, or liii @ monthly charge instesd of a_norigage insurance premim if this Security Instrument is held by
the Secretery, in @ reasonable amoun! to be de'ernined by the Secretary. Except for the manthiy charge by the
Secretary, these items are calied "Escrow ftems “@and the sums poid to Lender are called “Lscrow Funds.”

Lender may, at any time, coliect and hold amoints-lor Escrow ftems in an aggregale amount not (o exceed
the maximum emount thal may be required for Borrower s escrows account under the Real Estate Setilement
Procedures Act of 1974, 12 U.5.C. § 2601 at. seq. and impierienting requiations, 24 CFR Part 3500, as they may
be amended from time to time ["RESPA ), except tha: the cushion nr reserve pesmitted by RESFA for unanticipated
disbursements ar disbursements before the Borrower’s payments..ie evailable in the account msy noi be based on
anrounts due far the mortgage nSurance premium.

If the amounts heid by Lender for Escrow ltems exceed the amounts peormitted 10 be held by RESPA, Lender
shail deai with the excess funds as required by AESPA. If the amounts of funds held by Lender &t ény time are not
sufficient 1o pay the Escrow ltems when due, Lender mey nolify the BRorraveer and cequire Borrov.er Lo maoke up the

shertage or deficiency as permitted by RESPA.

The Escrow Funds ere pledyged as edditional secuiity for all sums secured by thiz'Sacimty Instivinern i
Borrower tenders to Lender the full paymert of ali such sums, Berrower’s account shall be crodied with the
balance remaining for el installment items (al, {b), ond (¢} and any morlgage insurance prenuorr «.stallment that
Lander has not become obligated to pay to the Secrelary, and Lender shall premotly refund ary eicess funds 1o
Borrower. immediately prior tc a foreclosure sala of the Property or 1ts acquisition by Lender, Borrower’s accouni
shail be credited with any balance remaining for all instaliments for items {8/, {bl. and (c).

BY SIGNING BELOVY, Borrower acceplts and agrees 1o the terms and piovisions conlained in this £scrov
Account Rider.

' o ’ ) ,
e A SH oyl 7 gl SHAS

Borrower Dacte

JESUS MEJIA 95372935 B UADALLPE E. PADILLA

Daze Borrower Da:a

Borruwer
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this  26TH day of
MAY , 1985 , and is incorporaied into and shail be deemed 1o amend and supplement

the Mortgage, Beed of Trust or Secwrity Deed ¢ Secunty fnstrument””) of the same date given by the endersigned

('florrower’ ') ta secure Borrower's Note ('Note™ ') o
NORWEST mMORTGAGE, INC.

(the "*Leader™™) o 1he same date and covering the propernty dcs..nth ik the Security Instrument and focated af:
1648 REDWOOL AVENUE, HANOVER PARK, IL 601043 F,M (5,

{Prsperny Address)

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST- RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROYER MUST FAY.

ADDITIONAL COVENANTS. In addiion o the covepams and agreements made in the Security
{instrument, Borrower and Leader further covenant and agree as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Date
The interest cate may change on the first day of OCTOBER . 199§ , and on that day
of vach succeeding year. “Change Date”™ means each date on which the interest rate could change.

(B) The {udex
Beginning with the first Change Date, the inserest raic will be based o7 .t Index. “Index” means the weekly

average vield on United States Treasury Securitics adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figare available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as anew Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of eusing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new jndex.

(C) Caiculation of Intercst Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-EBIGHTHS percenlage poni(s) { 2.875 %) 0 the
Current Index and rounding the sum to the nearest one-cighth of ane percentage point {0.125%). Subject to the
himits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate unii} the next

Change Date.

(D) Limits on Interest Rate Changes
The imterest rate will aever increase or decrease by more than one percemtage peint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initiaf interest rate.
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{E) Calculation of Payment Change

if the interest rate changes on a Change Date, bender will calculate the amount of monthly pavment of
principal and anterest which would be necessary 1o repay the unpaud principal baiance in full at ihe maturity date
at the new nterest rate through substanoally equal payments. In making such caivulation, Lendee will ase the
urpaid principai balance which would be owed on the Change iJate if there had been no default 1 payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation wili be the amount of

the new monthly paymest of principal apd imerest.

(1) Sutice of Changes
Lender will give notice to Borrower of any change in the mterest rate and monthly payment amon. The

notice must bo given at least 25 days before the new monthly payment amount is duc, and must set fonth () the
date of the notee, (i the Change Date, (Giii the old interest rate, fiv) the new interest rate, €v) the new monthly
payment amouns. (i thie Current Index and the date 5t was published, (vil) the method of calculating the change
in Maachily pavmerd anounl, and 4viii) any other information which may be required by faw from time @ tine.

(G) EfTective Dateof T hangis
A new interest rate caleodzied in accordance with paragraphs (Cy and (D of this Rider will becotne effective

on the Change Date. Borrower shafl make a payment in the new monthly anount beginning on the fira pavmient
date which occurs al least 25 davs zicer Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have ho obligation to pav any mcrease in the monthly payment amount
calculated 1n accordance with paragrapi-4bs-of this Rider for any payment date occurning less than 25 days after
Lender bas piven the required notice 1f theawathly payment smount calcufated in accordance with paragraph (£)
of this Rider decreased, but Lender faicd o give timely notice of the decrease and Borrower made any monthiy
payment amounts exceeding the pavment amount whick-should have been stated n a timely notice. then Borrower
has the option to either (13 demand the retarn to Borrower of any excess payment, with interest thercon at the Note
rate (a rate equal to the inlerest rate which should have been stated in a timely notice), or (i) request that any
excess payment, with interest thereon ar the Note rate, be asphred as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assignableeven if the Note is atherwse assipned before

the demand for retuen is made.

BY SIGNING BELOW. Borrower accepts and agrees w the terms cnd covenanis contained 1n this Adjustable
Ratc Rider.

S te g

) PN RS e
——- (8cal) .J;LZ_)_/_& (’_ . {Seah
Borrower JESUS MEJIA -Borrower

(Scal) v, / L L (Scal
forrewer GUADALOPE E, PADILLA Bortower
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