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LGARY B, SILBAR and KSREN SILBAR, HUSBAND AND VWIFtE

3

%
}a

N . | . {"Botrower").
This Security Instrument is givento  ANWCHOR WORTGAGE conounou.

Which is organized and existing under the lawr of \'THE UNITED STATES OF AMERICA , and whose address i

7818 WEST HWIGGINS ROAD, CH,CARD, IL 60637-332% ("Lender").
Barrower owes Lender the principal sum of  Cne dindred Seventy Two Thousand 8ix Hundred Dol lsrs and

no/100 . Dollars (US.§ 172,600.00 ). This debt is

evidenced by Borrower’s note dated the same date as this Secucity Instrument (*Note"), which provndea for monthly

yments, with the full dobt, if not paid carlier, due wxi payrstleon - - June 1, 2002 . This Security
Em'uml socures to Lender: {s) the repayment of the debt eviderced by the Noh. with interest, nnd all renewals,
extensions and modifications of the Note; (b) the payment of all 2th.ar suns, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfoiarare of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bonouav’mbueby mortme grant and convey (o
Lendes the following described property localedin =~ cook -

Connsylllmn

NI

© wewgEE ATTACMED LEGAL DESCRIPTION®®

. IR

| g-b?!' . -\.jj;:t.-
PRI : “('b T
14-28-313-019 * 637 T
whjchmuwuldmof 635 W. WRIGNTWOOD. nl We ~2 0 - CHICAGO
‘ {Street) < s e [City)

Illwom 6 6614 ("Pro Address");
[Zip Code] porty .

" TOGETHER WITH all the improvsmeats now or hereafler erected on the property, and all easements,
, and fixtures now or hereafior a part of the property. All replucamu and additions shal! also be
covered by thns Security [nstrument. All of the foregoing is referred (o in this Secumy Instrumeat as the “Property.”
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Botrower shall pay 0 Lander cach month & sum equal 10 one-twelfth-of the yoarly mortgage insurance premium being
paid by Borrower when the insurance coverage |apsed or ceasod to be in effect. Londer will sccept, use and retain theso
payments as # loss rescrve in lies of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Leuder, if mortgage insurance coverago (in Lho amount und for the period that Leadur requires) provided by an
insurer approved by again becomen available and is obtained, Borrower shall pay the promiums required to
mosintain mortgage insurance in offect, or lo provide & lows reverve, until the requirement for morigags insurance ends
in accordance with any written agresment between Borrower and Lender or applicablo law.

9. Inspootion. Leader or its sgeat may make roasonablo eniries upon and! inspections of the Praperty. Lander shal
give Borrower notice at the time of or prior (0 an inspection spacifying reusonsble cause for Lhe inspection. :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uay pert of the Property, or for conveyance in lieu of condemaation, aro horeby
amigned and shal! be peid to Londer, : . .

In the event of a total taking of the Property, the proceeds shal{ be u[:;:liod to the sums secured by this Security
Instrument, whet>or or not then due, with any oxcess paid to Borrower. [n the event of a partial taking of tho Property in
which the fair markes: alue of the Property immediately before the laking is equal to or greater than the amount of the
sunw secured by this S~curity Instrument immediately bafore the taking, unless Borrowor and Lender otherwiso agree in
writing, the sums secu=4 13 this Securily Instrument shall bs reduced by the amoust of the multiplied by the
following fraction: (a) w124~} amount of the suma secured immediately before the taking, divided by (b) tﬂa fair market
value of the Property immediawl before the taking, Any balance shall be puid to Borrower. [n the event of u partil
taking of the Property in which th {ir market value of the Property immediately before the taking is less than the
amount of the sums secured immextistziy before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicebie law otherwise provider, the procoeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are tbar Jue.

1f the Property is abandoned by Borrower, ur 'f, after notice by Leader to Barrower that the condemnor offers to
make an sward or settle a claim for damages, Eorrmver fails to respond to Lender within 30 days after the dato the
notice is given, Lender is authorized o collect an! »»!v the procoeds, st its optios, sither to resioration or repair of the
Property or to the sums secured by this Security [nsliurera, whather or not then due. :

" Unleas Lender and Borrower otherwise agree in writ.ng, 2=y application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymenis referred to ir_ parigraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance 8y Lender Not 4 V/alver. Extcasion of the lime for payment or
modification of amortization of the suma secured by this Security Inseimoat granted by Lender o any successor in
inteceat of Borrower shall not operate (o release U lishility of tbe origiss? barrower or Borrowsr'a succosson in
interest. Leoder shall not be required 1o commence proceedings against any zuccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reuson of agy
demand made by the original Borrower or Borrower’s successors in inlerest. A forreasance by Lunder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or ramdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signwrs, Tae covenunts and ugreements of

this Security lastrument shall bind and benofit the successors and assigus of Londer and Bo Tower, subject to the

pravisions of paragraph 17. Borrower's covesants and agreements shall be joint and several, Ay Borrower who

co-signs this Security Instrument but does not execute the Noto: (s) is co-signing this Security Insi-umnt only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securivy Irst=smeat; (b) is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lend=¢ p.a any other
Borrower may agres to extend, modify, forbear or make any sccommodations with regard to the terms of iris Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loas
charges, and that law is finally interpreled so that the interest or other loan ¢harges collected or to be collected in
connection with the loan exceed the permitted limits, then: {s) any such loan dm?)‘ shall be reduced by the amount
necessary (o reduce the charge lo the permitiod limit; and (b) any sums already coliected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undor the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction
will be treeted as a partia] prepayment without any prepayment charge under the Note,

14. Notices. Aay notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Prtgoﬂy Address or any other sddress Borrower designates by notice to Londer. Any notice 1o Lender shall be given
by first class mail to Lender’s addreas stated herein or any other addresa Londer designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed ta have beea given to Borrower or Lender when given

83 provided ip this paragraph.
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. 18. Govaming Law; Severability. This security instrument shall be governed by federal [aw and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrumeat or the
Note conflicts with applicable law, such conflict shall not affect provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared o be soverable. .
. 18. Borrowasr’s Copy. Borrower shiall be given one conformed copy of Note and of this Security Instrument,

17. Transfer of the Property or » Beneficis! Interest in Barrawar, 1f all or any part of the rty or any inlorest
in it is sold or tranaferred (or if a bepeficiul interest in Borrower is sold or trsnaferred and Borrower is not & natural
person) without Leader's prior writlen consent, Londer may, st its option, nequirs jmmediste payment in full of all sums
secured by this Security {nastrument. However, this option shall not be exercised by Lender If exercise in prohibited by
faderal Jaw ax of the date of this Security Instrument,

If Lender exerci~es this option, Lander shall give Borrower notico of accelerstion, The notico shall provide a period
of got lees than 30 <ay: from the dats the notice Is delivered or mailed within which Borsower must pay all suma secured
by this Security Inatruznt. If Borrower fuils to pay these suma prior to the expiration of this period, Lender may invoko
any remedies permitted oy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rici it 2o Reinstate, If Borrower moels certain conditions, Borrower shall have the right lo have
enforcement of Lhis Security I1si: ument discontinued at any time prior (o the earlier of: (a) § days (or such other period
as applicable faw may specify fo. relsstatement) before sale of the Property pursuant lo any power of sale contained in
this Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Leader all sums whick-then would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures any dafar.t of any other covenants or agreements; () pays all expenses incurred
in snforcing this Security Instrument, including -5:t not limited to, reasonable sttorneys’ fees; and (d) takes such action
aa Londer may reasonably require o assure tha. the iiea of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by tsain Security Insirument shall continue unchanged. Upon
reinstalement by Borrower, this Security Instrument w«! iho obligations secured hersby shall remain fully effective ag if
no acceleration had occurred. However, this right to rein~=!2 shall not apply in the case of ucceleration under

paragraph i7. . - :
19. Sale of Note; Change of Loan Servicer. The Now.or = vartial interest in the Note (togother with this Security
Instrument) may be sold ane or more times without prior notice W Rurrower.. A sale may result in a change in the entity
(known as the *Loan Servicer”) that collects monthly payments due (a'sr the Note aad this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelatod to # s#ls 02'the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordancy v ith paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the sudresn to which payments should be
made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit:the presence, 13, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone 2tsa 1o do, anything sffecting
the Property that is in viclation of any Environmental Law, The preceding two sentences sh«!!.ant apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate (o normna! residential uses and to mainteoance of the Property. .~ ... . | :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it o' other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suos’ap-< or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govéermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propecty is
necossary, Borrower shall promplly take all necessary remedial actions in sccordunce with Environmental Law.,

As used in thin paragraph 20, “Hazardous Substances® are those substances dofined as toxic or hazardous |
substances by Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radiosctive materials. As used in this paragraph 20, "Environmental Law" means fedoral laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental protectioa.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Ramedies. Lender shall give notice to Barrower prior to acceleration follewing Borrower's
breach of any covenant or agrasment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (s) the defauit; {b) the action required to
cure the defsult; (c) & date, not less than 30 days from the date the notice is given to Barrowar, by which the .
default must be cured; and (d} that failure to cure the dafsult on or bsfors the date specifisd in the notice may
rasult in acceleration of the sums secured by this Security instrument, forectosure by judicial proceeding and -

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ¢ v FORM 3014 9/80
1SC/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6 . .
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BALLOON llblﬁ con» LOANNO.08%4478
({CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26 th dayof Way, 1995 , and is incorporated into
and shall be deemed to amend and supplement the Morigagoe, Deed of Trust or Deed to Secure Debt (
*Security Instrument”) of the same dato given by the undersigned (the “Borrower”) to secure the Borrower's

Noloto ANCHOR WORTGAGE CORPORATION
(the “Lender")

of the same us'x and covering the property described in the Security Instrument and locaied at:

635 M/ URIGHIWOOD #I1A,CHICAQGO,IL 60814
(Property Address)

The interest rate a2’ on the Note is called the "Note Rata," The date of the Note is called the "Note
Date.” ! understand the Lerder may trannfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Noie, Lhe Security Instrument and this Rider by transfer and who is entitled to receive
peyments under the Note is cal.ed ths "Note Holder,” :

ADDITIONAL COVENANTS. In idition to the covenants and sgreements in the Security Instrument,
Barrower and Lendor further covenant ard agroe a1 follows (dospile anything to the contrary conlained in
the Security instrument or the Nole): . . s

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security li strunent {(the "Maturity Date),  will be able to obtain a
new loan ("New Loan®) with & new Maturity Date ot~ 06701725 » and with an inlorest rate
equal to the "New Node Rate” determined in accortdance wiia Rection 3 below if sll the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Tption®). 17 those conditions are not met, |
understand that the Note Holder is under no obligation to refivar. or modify the Nots, or to oxtend the
Maturity Date, and that I will have to repay the Note from my owr mocurces or find a lender willing to lend me

the motey to repay the Note.

2. CONDITIONS TO OPTION e L
If T want to exercise the Conditiona! Refinancing Option at maturity, cerists conditions must be met as of

the Maturity Date, These conditions are: (1) 1 must still be the owner and occapasi of the property subject to

the Security {nstrument (the *Property*); (2) I must be current in ray monthly paymecis and cannot have

becn more than 30 days {ate on any of the 12 scheduled monthly payments immediatc!y presding the

Maturity Date; (3) no lien against the Property (except for taxes and special assessments ot ) et due and

e

payable) other than that of the Security Instrument may exist; (4) the Now Note Rate cannui o more than § &
percentage points above the Note Rate; and (5) I must make & written request (o the Note Holdér aa N
provided in Section 5 below. - £
3. CALCULATING THE NEW NOTE RATE ST e ;é
© The New Note Rate will be » fixed rate of interest equal to the Federal National Montguge Association’s b
requised et yield for 30-year fixed rale mortgages subject to & 60-dsy mandatory delivery commitmen!, plus
one-half of one percentage point (0.5 %), rounded to the nearest one-eighth of one percentage point - g
(0.125%) (the *New Nots Rale”). The required net yickd shall be the applicable net yield in effect on the date =

T

and time of day that the Note Holder receives notice of my slection to exercise the Conditional Refinancing
Option. [f this required net yield is not available, the Note Holder will determine the New Nots Rate by using W

comparsble information.

ey

MULTISTATE BALLOON RIDER-BINGLE FAMILY--FNMA UNIFORM INSTRUMENT -~ - FORM 3180 12/89
{SC/CRID® *//0382/3180(12-89)-L PAGE 1 OF 2
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- LOAN NQ, 0854478
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 26th dayof Mey, 1995 , andia
incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Secunly
Deed (the "Security Instrument™) of the same date given by tho undersigned (the *Borrower") to secure
Borrower's Nolato ANCHOR MNORTOAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

635 V. WaiGHTWOOD #YA , CHICAGD,lL 60614
{Property Address)

The Property incluces s unit in, together with an undivided interest in the common eloments of,
condominium project kao:n as;
WRIGHTNOOD PLAZ/

[Nema of Condorminium Project]

(the *Condominium Project”). It the swaers associalion or other entity which acts for the Condominium
Project (the *Owners Association ") Lolds title to property for the benefit or use of ita mombers or
sharcholders, the Properly also includes dorrower's interest in the Owners Association and the usen,
proceeds and benefits of Borrower’s interes!,

CONDOMINIUM COVENANTS. [n addilior w the covenants and agreoments made in the Security
Instrumeat, Borrower and Lender further covenant and sgree as follows:

A. Condominium Obligations. Borrower shall n2cfarm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The *Cowrtipsent Documents” are the: {i} Declaralion or any
other document which creates the Condominium Praject; (ti) oy- #+s; (iii) code of regulutions; and (iv) other
equivalent documents. Borrower shall promptly pay, ‘whea due, al’ dnes and assessments imposed
pursuant ta the Constituent Documents.

B. Hezard Insurance. So long as the Ownm Association main'sins, ‘#ith & generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Preje i which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and =gs’.:st the hazards Lender
requires, including fire and hazards included within the term “extended coverage, “ e

(i) Lender waives the provision in Uniform Covenaat 2 for the monthl ¥ pr,menl to Lender of the
yearly premium instsliments for hazard insurance on the Property; and -

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owiorr Arsociation
policy.

Botrower shall give Lender prompt notice of any lapso in required hazard insurance coverage.

~ In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair follow'sig s loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
nssigned and shall be paid to Lender for application to the sums aecured by the Secunty lnstmment. with
any exceas paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mny be reasomble to insure that
the Owners Association maintains a public liability insurance policy acceptable in formr, amount, and extent
of coversge o Lender.

D. Condamnation. The procesds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any past of the Property, whether
of the unit or of the common elements, or for any coaveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as provided in Uniform Covenant 16. \ o

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - FORM 2140 9/90
ISC/CRID*® *//0392/3140(09-80}-L PAGE 1 OF 2 Revised B/91
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER; 1401 007553202 DB
STREET ADDRESS: 635 W. WRIGHTWOOD
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-313-019-0000

LEGAL DES(;RIN‘ION:

UNIT 1w"rg THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN THF SJBDIVISION OF LOT 12 IN COUNTY CLERK’'S DIVISION OF OUTLOT "D" IN
WRIGHTWOOD, BEING A SUBDIVISION OF 'THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS 2 CTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMEN! . WMBER 95313570, TOGRTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCX LIEMENTS IN COOK COUNTY, ILLINOIS
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