(H’NOFFICIAL COPY

Whetrecorded, i 1o

LONG BEACH MORTGAGE COMPANY
D1 TOWN AND COUNTRY ROAD
ORANGE, CA 92008

e o e DEFT-D1 KECORDING 437,50
L. a;: No. 1623933.5531 053703760
J h » T=8566  TRAN 44200 (06/08/95 15200200
‘g < T 3 VF w9537 TED
A . CODK COUMTY RECORDER

TR |

) %

" ‘.'“'j

T

‘e.'- -t g

A :3:“ S— [Space Above This Line For Recording Datn)

LY MORTGAGE

A W

Bl

THIS MORTGAGE ("Security Insinunent”) is given on May 4 1995 . The mortgagor is

MILT P. JACKOSN and RUBY 8. JACKSON, HIS WIFE, AS JOINT TENANTS.

("Borrower™). This Sceurity Instrument is gi\:un Y . ”.'5.’}"7;’}'?““
LONG BEACH MORTCAGE COMPANY

L]

which is organized and existing under the laws ol the State of Deinvare , and whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, Ca ”'("8
" Lender). Borrower owes Lender the principal sum of

Pallars (U.S. § 1 18.,260.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nme"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on June i, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all ruu.wals
extensions and moditications of the Note; (b) the pavment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenints and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Ciaivey, 2o Lender the fullowing
CO0K County, lllinois:

One Hundred Eighteen Theusand Two Hundred Sixty and no/100

deseribed property located in
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

47 97

which has the address of 1717 W, GRANVILLE AVENUE CHICAGO
Winais 60660 1Zip Codel (CProperty Address™;
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TOGETHER WITH all the improvements now ot hereiler erected o e propenty, and all casements, appurtesinees, and
fixtures now or hereafter a part ol the property, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred Lo in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o morigage,
prant and convey the Property and that the Property is unencumbered. except for encumbrances of recoril. Borrower wasrants
and witl defend generally the title 1 the Property against ol chiims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines unifenn covenants Tor mional use and non-nnifurm covenants with Tintited .
variations by jurisdiction to constitute auniforin seeurity msteument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant amd agree as fallows:
1, Payment of Privelpal wwd Joterest; Prepuyment amd Lade Charges, Borrower shiall prompily pay when dne the
principal of and interest on the debt evidenced by the Note and any prepaymient and fate charges due under the Note,
20 Vo Toe P and Tnsieanee, Subject o applicabie Taw or (i witien widver hy Lender, Horower shall pay (o
Fender on the day wonthly payments sre due utder the Note, until the Note i paid o Tl asun CFaids™) for (a) yearly tixes
anied issessments wricl may atiain priority over tis Security dostroment s o e on the Property; () yeaely deaschold payments
or ground rents on the Property, il any; (e) yearly hazard or property insurice preminms; () yearly flood insurance premiums,
it any; () yearly mortgegesnsurance premiums, il any; and (£ any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph-b-ia liew of the payment of mongage insurance premiums. These items are called "Escrow Items.” .
Lender may, at any time, coléerand hold Funds in an amount not (o exceed the maxinuem aount o lender for i federally '
relajed mortgage loan may requirs for Burrower's escrow account wider the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o e, 12 U.S.C, Section 2601 of seq. ("RESPA), unless another law that applies o the Funds
sets o lesser amount, 11 so, Lender may, avany time, collect and hold Funds in an amount not to exceed the lesser mmount.
Lender may estimate the amount of Funds due-on the basis of current data amd reasonable estimates of expenditures ol future
Fscrow llems ot otherwise tn accardance with applicable law,
The Funds shall be held in an instinstion whose deposits are insured by a federal agency, instrmsentality, or entity
(inchuding Lender, i Leader is such s institution) ar i sy Federal Home Loan Bk, Lender shall apply the Funds w pay the
lserow Hems. Lender may not charge Borrower Tor hoiiig aod applying the Funds, annally anabyzing the escrow aceonnt, or
verifying the Escrow ems, unless Lender pays Borrower inderes! on the Fatds and applicable law permits Lender to make stch
a charge. However, Lender may require Borrower to pay a diiesime charge for an independent real eslate tax reporting service
used by Lender in conneclion with this loan, unless applicatic iaw provides otherwise, Unless an agrecment is made or
applicable faw requires interest (o be paid, Lender shall not be requiced io pay Borrower any interest or carnings on the Funds.

Horrower and Lender may agree in writing, however, that inlerest shalt leopaid on the Funds. Lender shall give to Borrower, "
without charge, an annual accounting of the Funds, showing credits and 4icoits to the Funds aud the purpose for which cich ¢
debit to the Funds was made. The Funds are pledged as additional security for £l sums secured by this Security Instrument. A

w

If the Funds held by Lender exceed the amounts permitted 1o be held by apphicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. Hf the bmosatof the Funds held by Lender al any "‘?
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower nowriting, and, in such case Borrower 4}
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make p, the deficiency in no mere than %
twehve monthly paymedts, at Lender’s sole discretion,

Upon payment in (ull of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. 1f, under paragraph 2(, Lender shall acguire or sell the Property, Lender, priss s the acyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiiesthe sums sccured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, 10 interest doe; fourth, to principal due; and last, t© any Jawe charges due under the Note,

4, Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, iT any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if siot paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender alt notices of amounts to be paid under this paragraph.
IT Borrower makes these payments direetly, Borrower siiall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority aver this Sccurity Instrument unless Borrower: (i) agrees in
writing to the payment of the abligation secured by the lien in o sunner acceptable to Lender: (b) contests in good Taith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforeerient of the lien: or () secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to
this Security Instrument. If Leoder determines that any part of the Property is subject to a lien which may anain priority over

Form 3014 /90

@D-BH(IU WAQY) Page 2 of b "“"“'m
TR (821 17y Loan No. 1623933-5531 :
SR




~ UNOFFICIAL COPY




UNOFFICIAL COPY

Hiln Secor ity hdramsent, Lender may ghvee Bortower o notice ifentifying e Hen. Borrower shall satisfy the Yien or uke one or
more of the achions set forth above within 10 dayys of the glving of notice,

S, Hissd o $eaperty lnivraniee, Boreower ahill keep the Iinprovements sow existing o herealter erected on the
Praperty insured against loss by Tire, haennds included within the term "extesded coverage” aed py odher hazordn, mehuding
Houds ar Hooding, foy which Lesder reguires jusuranee, This dusurance shatl be nsalntadned i the amounts mnd for the pericads
that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrawer subject jo Lemder's appoval
which shall not be unreasonably withheld, If Borrower faily to maintain coverage described above, Lender may, af Lender's
optivn, obtain coverage 10 proteet Lender’s rights in the Property in accordimee with paragraph 7.

All fnstirance policies amd renewals shall be aceepiable to Lender and shall include a standird mortgage clause, Lender
shatl have the right to hold the policies ind renewals. If Lender requires, Borrower shall promptly give to Lender all receipy of
paid premiums and renewad potices. In ihe event of loss, Borrower shafl give prompt natice to the insurance carrier and Lenifer,
Lender may make prood of foss if aot made prosmptly by Borrower,

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied to restoration or repair of the
Property tamaged, i e restoration or repair is cconomically Teasible and Lemder's security is not fessened. I the testorntion or
repair is not ecanoridieally feasibte or Lender's seeurily would he Jessened, te insuranee proceeds shall be applicd to the suns
secuted by this Securioyn listrumend, whetler o not hen due, with any excess paid to Borrower, (1 Borrower absndans the
Property, or dues not iewtr within 30 days a netice Jron Lender that the insurance carrier has offered 1o setife a clabi, then
Lender nny colfeel the insiaance proceeds. Lender may use the proceeds torepale or restore the Praperty or o pay sims
secured by this Security Insimimicns; whethier ar not then due. The 30-day peviod will begin when the notice is given.

Unless Lender and Boreower osherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly saymients referred 1o in paragraphs | and 2 or cliange the amount of the payments. it
under parageaph 21 the Property is scqeiea by Lender, Borrower™s sight (o any insurance policies snd proceeds resaliing from
damage 10 the Property prior to the acquisition shalt pass 1o Lender 10 the extent of the sums secured by this Security [nstrumen
inmnediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenmice #ad-Protection of the Property; Borrower’s Lonn Application; Leischolds,
Borrower shall occupy, establish, and use the Properiy 2s Borrower's pringipal residence within sixty days after the exceution of
this Secutity Instrument and shall continue (o occupy the Preperty as Borrower’s principal residence for at teast one year afler
the date of oceupancy, unless Lender otherwise agrees i weiting, which consent shall not be unreasenably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's coptrol, Borrower shali not destroy, dinsige or impair the
Property, allow the Property to deteriorate, or comimit waste o'tz Property. Borrewer shall be in default if any forfeitare
action or proceeding, whether civil or eriminal, is begun that in Lender s.good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Sccurity tnsirmment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aptivh or proceeding to be dismissed with a ruling
that, in Lender’s good faith deiermination, preciudes forfeiture af the Borrower’s/inerest in the Property or other material
impairment of the lien creaed by this Security Instrument or Lender's security 4pitsst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie inforaaiion or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not Timited
10, representations concerning Borrower’s occupancey of the Propenty as a principal residence. 1 this Security Instrument is on 2
jeaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquises dcetitle 1o the Property, the
leaschold and the fee title shabl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riphts in the Property. 1T Borrower fails to perform the covenams snd apreements contained in
this Security Instrument, vr there is a legal procecding that may significantly alTect Lender's rights in“the Property (such as a
praceeding in bankruptey, probate, for condemnation or ferfeiture or to enforce laws or regulations), then erder may do and
pay for whatever is necessary lo protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a liea which has priority over this Sccurity lostrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parapraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyinent.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Lender fapses or ecases 1o be in effect, Borrower shall pay the premiums required to
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ablain covesage substantially cquivalent o the morgage insurance previovsly 1o effeet, a1 3 cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alernale mongage insurer approved by Lender, If
substantiadly equivalent morgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equis to
pne-twel fih of the yearly mortgage insurance premium being paid by Bogrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a toss reserve in lieu of morigage insnrance. Loss reserve
paymenss may no longer be required, at the option of Lender, if modtgage insurance coverage (n the amount and for the period
et Lender reqabres) provided by an insurer approved by Tender again Gecomes avidlable and is obtsined. Borrower shall pay
the preminms required to maintain mortgage wsarance in elfeel, or o provide afoss reserve, anil the reguiement Tor m page
fmsnice e i aceoabimee with any wiitten agreeaient between Borrower and Lender ot applicable law.

i, Jngpecthon. Lender or is agenl may make teasunable entrics upon and inspections of the Prapety $ender skl give
Horrower tiotice i e tine of o prior o an inspection specilying reasonable vause for the jnspection.

10, Condemnation, The proceeds of wny nward ur claim for duiges, ditect o consequentiad, it connection with my
contdemmtion or other taking of any part of the Property, or for conveyrnee in fieu of condemnaton, are herehy assighed and
shall be paid (o Leader,

In the event oiadotal taking of the Property, the proceeds shall be applied to the swins secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property in which the fair
market value of the Propity bmmediately before the taking is equad 1o or greater than the amount of the sums secured by this
Security [nstrament iminedizty before the taking, unless Borrower and Lender otherwise agree in writing, the sinms secured by
this Security Instrument shafi 2 sednced by the amount of the proceeds inwhiplied by the (eilowing fraction: () the total
amount of e sums seeured imienizely betore the tiking, divided by (b) the Taic market vadue of the Property iinmediately
before the tking. Any balance sl be-paid to Borrower, In the event of a panial taking of the Property in wiich the fnir
market vatue of the Properly immediately Scfore the tmking is less thin e amount of te sums secured immediately hefore the
tiking, uniess Borrower and Lender otherwis< agree in writhag ur unless applieable Taw otherwise provides, the proceeds shall
be applied to the sums sceured by this Security tostrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, erdf-alier notice by Lender to Borrower that the condemnor offurs to minke an
award or seule a claim for damages, Borrower failsao/respond 10 Lender within 30 days after the date the notice s given,
Lender is autherized 1o collect and apply the proceeds, @ ils ontion, cither 1o restoration or repair of the Prapenty or (o the surms
secured by this Security Instrument, whether or not then dut.

Unless Lender and Borrower otherwise agree in writng, any application of proceeds o principal shall not extend or
postpone the due date of the monthty paynients referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not o Wairer, Extension of the time for payment or modification

of amurtization of the sums sectred by this Security tastrument granted by Lender (o any successor in interest of Borrower shall
not eperate to release the lability of the original Borrower or Borrower's sucegssars in interest. Lender shall not be required (o
commence proceedings against any successor i interest or refuse o extentt tine Tocpayment or otberwise modily amortization
ol the sums sccured by this Sccurity fnstrument by reason of any demand mid="by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or remedy st not be a waiver ol or prechide the
esercise of any right or remedy.

12. Successors und Assipns Bound; Joint and Severs! Liability; Co-slpners. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrowervha co-signs this Sceurity
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ovligaied o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thiy Borrower's consent.

13. Loan Charges. 1 the loan sccured by this Sceurity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the
Joan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce: (he charge
to the permitted limit; and (b) any sums already callected from Borrower which exceeded permilied Timits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under ihe Note or by making a direct
paymen 1o Borrower, If a refund reduces principad, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another methed. The notice shall be directed to the Property Address
or sy other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
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Lender's address stuedd Berein or mny otler address Lender designates by notee 1o Borrawer, Any natiee provide! for in this
Security nstrument shall be deemed to have been given 1o Borgower or Leader when given s provided In this paragraph,

15, Governing Liw; Severnbillty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s Tocaled, I the event thi wy provision or clause of this Sceurity fnstrment or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument ind the Note are declared
1 be severable.

16, Burrower's Copy. Borrewer shall be given ene conlormed copy ol the Note and of this Security Instrument.

17, Transler of the Property or a Beneliclal Interest in Borrower, [0 all or any part of the Property or any interest in it
is suld or tansterred (o i a benelicial isterest i Borrower is sold or translerred and Borrower i nob a nstara! persony withoul
Lender's prior written consent, Lender may, at its eption, requise immediate payment in full ol all sums secared by his
Security Instrunent, However, this option shall ot be exercised by Fender i exercise is prohibited by federal T s of the dae
of s Secority [ostrument,

It Femder vacreses this option, Lender shall give Borower notice of wecelerntion, The notiee shall provide a period of noy
less than 30 days fam-the dae the notice s delivered or mated within which Borrower must pay afl sums secered by this
Security Instrament, £ Bosrower fails to pay thuse sums prior w0 the expiration of this period, Lender may invoke any remedies
permitted by this Securiy fastrument without further notice or demand on Borrower,

18, Borrower’s Ripht to-Reinstate. [ Borrower meets certain conditions, Dorrower shall have the right o hiave
enforcement of this Security Insirvment discontinued ot any tinwe prior (o the cadlier of: (a) 5 days (or such other period as
applicable law may specity for-reinstateent) before sale of the Property pursnant to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrawer: (i) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oragreements; (¢) pays all expenses incurred in enforcing this Securily Instrament,
weluding, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may ressonibly require 1o assure
that the Yien of this Security Instrument, Lender's tiglusan the Property and Burrower's obligation 1o pay the sums secied hy
this Security Instnmnent shall continue unchanged < pon reinstatement by Borrower, this Security Instrument and the
obligations sceured hereby shalt remain fully effective as i a0 eeeleration had oceurred. However, this right (o reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nete'vd o partial interest in the Note (together with this Security
[nstrument) may be sold one or more times withoul prior notice 10 Bedrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Nsieand this Security Instrument, There also may be one
or more changes of the Loan Scrvicer unrelated (o a sale of the Note, Hthzie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should e made, The notice will alse contain any other
information required by applicable taw,

20. Hanzardous Substances. Borrower shall not cause or permit the presence, vae-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyene ©lse 1o do, anything afiecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shaiinolspoly 1o the presence, use, o
storage ont the Praperty of small quantities of Hazardous Substances that are generally recognived to be appropriaic lo normal
resideminl uses and to maintenance of the Propurny.

Borrower shall promptly give Lender written notice of any investigation, clsim, deinand, lawstioor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance-or €nvironmental Law
of which Borrower has actual knowledge. §f Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances delined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleurs products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction wihere the Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior o accelerntion following Borrawer's hreach
of uny covenant or agreemient in this Security Instrument (but not prior tu acceleration under paragraph 17 unless
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npplicable nw provides otherwise). The notice shull speclfy: () the defuukt; (b) the actlon requived o cure the default;
{e) o dute, net less U 30 days from the dite the notice is glven to Borvewer, by which the default must he cured; and
(d) that fallure to cure the default on or befure the dwde specified In the notice may result in aceelerntion of the sums
secnred by this Secority Instrument, foreelosure by judieln) proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreelosure proceeding the
non-existence of o Aefunli or any other defense of Borrower 1o geeclerntion and Torectosure, 1 the defunlt s not cured on
ar before the date specified in the notlee, Lender, al its option, may reguire immedinte payment in full of all sumns
secured by this Sceurlty Instrument withowt further demand aml may foreclose this Security Instrument by judichal
proceeding, Lender shall e etitled to colleet all expenses tncwered I pursalog the remiedies provided in this paragraph
21, tnelusting, but oot Hindted (e, rensomable nttorneys® fees und costs of tide evidence,

22, Kelease, Upon pitytent of all smes secarcd by this Security Instrument, Lender shall eelease this Seeurity Instruinent
i Borrower,  Borrower shall pay any recordation costs,  Lender may charge Borrower o fee for releasing this Security
Instennient, but only if the fee is paid w oa third party for services rendered and the charging of the Tee is permitted under

applicable law.
23. Waiver of Paraestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Seevrity Instrument, 15 one or mode riders are execuied by Borrower and recorded together with this
Security lnstrument, the covenants and agreements of each such rider shald be incorporated into and shall amend and supplemenm
the covenants and agreements of this Sccurity Instrument as il the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

(x] Adjustable Rate Rider [_) Condominium Rider R Family Rider
D Planned Unit Development Rider F_] Biweekly Payment Rider

| Graduated Payment Rider
| Balloon Rider l Rate huprovement Rider | ] Sevond Hame Rider
__.J V.A. Rider Lo her(s) |apecify]

BY SIGNING BELOW, Borrower accepts and agrees to Ui 1orms and cavenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses:
W qij M&—/ ~
N\ iy ! (Seal)

Mll.,T P. JACKSON QF -Botrower
@4 Hm/?u%@"ﬂ Seal) o |
RUBY S. JACKSON Borower ¢ B
“ B
)
(Seal) e Seal) &G
-Borrower Bormower %
<

STATE OF ILLINOIS,

that ' JU San K g‘h)pfﬂ , it Notary Pub
16 P+ Ruby S Jaekson

, personally known to me to be the same person{s) whose name(s)
d&él hclun. me this day in person, and acknowledped (hat = he

signed and delivered the said instrument as fru. and voluntaiy act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 2 q“} day of [) L{ . {d-,f as .

\iwwu ) K st fﬂ,dkﬂ/

Nty Pubic”

e i . g o B o A Y S

/u Q f County ss;

ic in and for said county and state do hereby eertify

subscribed to the foregoing instrument, appe

My Comimission Expires:

This Instrament was prepated by ~OFFICIAL SEAL"
BH(IL Page 6 of SUSAN K. STOPKA Form 3014 9/30
@, BHiL esos et Notary Pulyic, State of Iiinats orm
My Commission Explres 03/18/97 Loan No, 1623933-553
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THE WEST 30 FEET OF THE EAST 40 FEET OF LOT 4 IN BLOCK 23 (N
HIGH RIDGE, A SUBDIVISION OF PARTS OF LOTS 1 AND 7 IN
ROSEHILL CEMETERY COMPAMY'S SUBDIVISION OF THE SOUTHEAST 1/4
GF CUHE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NGRTH, RANGE
14, BAST OF 'IHE THIRD PRINCTPAL MERTOIAN, LM COOK COUNTY,

FLLINOLY,

hE
3
2
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ADJUSTABLE RATE RIDER

(LIBOR Index « Rate Caps)

THIS ARJUSTABLE RATE SRGDER iw tiide (i ith iy of Muy .
1998 it 18 incorporated into nnd shall be deemed (o amend and supplement the Mortgage, Deed of Trust
oF Seeurity Deed @he "Seeurily Tnstrument™) of e same date piven by the undersigned (he "Borrower”) to secure
Borrower's Adjustable Rate Note (thic "Note") Lot

LONG BEACH MORTGAGE COMPANY
{the"Lender®) of the same date and covering the property described in the Security Instrument and tocated at:

117 W, GRANVILLE AVENUE
CHICAGO, 11, 60660
[Property Address]
THE NOT: CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NOFTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST rAY.

ADDITIONAL COVENANTS/ In uddition to the coveants and agreements made in the Steurity Insirutent,
Borrower and Lender further covenantana agree as follows:

A. INTEREST RATE AND MONTHLY Fat MENT CHANGES
The Note provides for an initial interest rate of 9,628 %. The Note provides for changes in (he
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Decenber , 1995 , and on
thit day every sixth month thereafier, Fach date on which wy interest site gould change is ealied a "Chasge Dide.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based or/ap/index. The "Index™ is the average of
interbank offered rales for six-month U.S. dollar-denominated deposits in the Lenddon market ("LIBOR"™), as published
in The Wall Street Journal, The most recent Index figure available as of the date 45 days before each Change Date is
catled the "Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index thal s Fased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chunges

Before each Change Date, the Note Holder will calculate my new inierest rate by adding Five and One
Half percentage point(s) { 5.500 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Nate Holder wil) then determine the amount of the mombly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1 owe at the Change Date in full on the Maturity Date at my new interest rale in
substantiaily equai payments. The result of this calculation will be the new amount of my momhly payment.

MULTISTATE ADJUSTABLE RATE RIDER - L'BOR INDEX - Singla Family
Excopt {FL)

Page 1012
&.1058009 IREYeLN FLECTROKIC LASER FORMS, INC.  [B001327.0545 — m
I
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(13) Limis on Inferest Rate Chiunges

The tnterest rite 1 am required ro pay al the firsi Change Date will not be greater than [1.128 %
or fess (han 9.625 Y. Thercafter, my interest rale will never he increased or decreased on any single
Change Date by more than One sird One Half pereentage point(s)
( L300 %) from the rate ol interest 1 have been paying for the preceding six months, My interest

rite will never be greaier than 16.625 % o1 lesa than 9.615 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new mionhly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment

climges again,

(1) Notwez of Chunges

The Note Hotder will defiver or mail te me a notice of any changes in my faterest rate amd the amount of my
monthly paynmiest Before the clfective date of any change. The notice will include information required by law 10 be
given e and also dnheltitle and telephone number of a person who will answer any question | may have regarding the
nalice.

B. TRANSFER OF THE PRGIERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secvaiy Instrument is amended to read as follows:

‘I'ransfer of the Property or n Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred {or if o beneficid-interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written conseri.Lender may, at its option, require immediate payment in full of all
summs seeured by this Security Instrument. Bowewer, this option shall not be exercised by Lender i exercise s
prohibited by federal law as of the die of this Security Instrument, Lender also shall not exereise this option if: (1)
Borrower causes (o be submitied 1o Lender information cequired by Lender 1o evatuate the intended transleree as il a
new loan were being made to the transferee; and (b) Leadzr reasonably determines that Lender's security will not be
impaired by the toan assumption and that the risk of a breach s0=my covenant or agreement in this Security Instrument
is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a ressonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign_an dassumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agresimwnts made in the Note and in this Security
Instrument. Borrower will comtinue to be obligated under the Note and this Secivity Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in (ull, Leawsr shall give Burrower natice of
acceleration. The notice shail provide a period of not less than 30 days from the date e totice is delivered or mailed
within which Borrower must pay atl sums secured by this Security Instrument. If Borrower 12015 ta pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Znsirument without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and vovenants contained in this Adjustable Rae
Rider.

\r:(\\n\ b\/\“&—" (Seal) @J/Lu s Jeckspn s

MIET 'I@CRSON Borrower RUBY S/JACKSON Rorower
(Seal) (Seal)
-Borrower Rorrower

9{ -1956009 (5409 Page 2 ot 2
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